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UNAUDITED INTERIM RESULTS

The Board of Directors (the “Board”) of Carrianna Group
Holdings Company Limited (the “Company”) is pleased to
announce the unaudited condensed consolidated interim
financial statements of the Company and its subsidiaries (the
“Group”) for the six months ended 30 September 2013. These
condensed consolidated interim financial statements have not
been audited but have been reviewed by the Company’s audit
committee.

CONDENSED CONSOLIDATED INCOME
STATEMENT

For the six months ended 30 September 2013
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Six months ended

30 September
BEAA=+HLEAEA
2013 2012
—E—=F —E—=
Notes HK$°000 HK$’000
Bt 5 THET FHET
(Unaudited) (Unaudited)
(REER) | (REER)
REVENUE W &= 3 431,681 502,537
Cost of sales 5 55 P A (194,329) (246,695)
Gross profit EF 237,352 255,842
Other income and gains E U A R I as 160,882 79,384
Selling and distribution expenses DI RIEERX (91,243) (89,637)
Administrative expenses THAX (65,548) (66,769)
Other expenses HERAx (7,663) (3,678)
Finance costs BB X 4 (18,479) (22,090)
Share of profits and JEAG L A Al F
losses of associates X &5 18 (3,960) (969)
PROFIT BEFORE TAX R B4 A a F 5 211,341 152,087
Tax Bi1E 6 (36,157) (35,922)
PROFIT FOR THE PERIOD B s 175,184 116,165
ATTRIBUTABLE TO: PEAL
Equity holders of the parent FARROFBEA 149,407 88,922
Non-controlling interests FEFE AR = 25,777 27,243
175,184 116,165
HK cents HK cents
AL AL
EARNINGS PER SHARE BAREBREFEA
ATTRIBUTABLE TO EhEREF
ORDINARY EQUITY
HOLDERS OF THE PARENT 7
Basic AR 12.58 7.75
Diluted g 12.44 7.69
INTERIM DIVIDEND FHIRE 8 - -
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CONDENSED CONSOLIDATED STATEMENT i A 4 A&

OF COMPREHENSIVE INCOME

For the six months ended 30 September 2013 e —ZF

2R A#H%E

—=FNA=FHiEEAH

Six months ended
30 September
BEAA=+HLEAEA

2013 2012
—E-=F —_T—_F
HK$°000 HK$’000
FERT FET
(Unaudited) (Unaudited)
(REEZX) (REEEZ)
Profit for the period HA A 7 175,184 116,165
Other comprehensive income/(loss):  H 2 mEU A~ (EE)
ltems that may be reclassified ARAFRBEENSESR
to profit or loss in subsequent BmZIEE :
periods:
Available-for-sale investments: AHEERE:
Changes in fair value N EEE 280,294 44,448
Reclassification adjustment BEFTAGRE R TR Z
for gain included in the MW 2 B R
consolidated income
statement on disposal (115,086) -
165,208 44,448
Exchange differences on MEBINEGZIEEREZR
translation of foreign
operations 38,898 (8,856)
TOTAL COMPREHENSIVE HREZEBAEEE NRHE
INCOME FOR THE PERIOD,
NET OF TAX 379,290 151,757
ATTRIBUTABLE TO: TH AL
Owners of the parent B AFHEA A 347,849 125,104
Non-controlling interests FE 170 A 7 31,441 26,653
379,290 151,757




CONDENSED CONSOLIDATED STATEMENT

OF FINANCIAL POSITION
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At 30 September 2013 R-ZE—=ZFNLA=4+H
30 September 31 March
2013 2013
—E-—=5 —E—=
hB=+HB | =ZA=+—H
Notes HK$°000 HK$’000
ihg=a FHET FHET
(Unaudited) (Audited)
(REEZR) (K= %)
NON-CURRENT ASSETS ERBEE
Property, plant and equipment M B Mk 9 479,896 479,916
Investment properties "B 1,515,058 1,501,351
Prepaid land lease payments A LA EFKIA 13,311 13,051
Goodwill EES 40,111 40,111
Other intangible assets EtEREEE 10 399,732 399,732
Investment in a AT E SRR
jointly-controlled entity - -
Interests in associates NI oy 241,443 253,323
Available-for-sale investments AfHERE 11 344,637 180,657
Financial assets at fair value through &2 A FEFER KR B+
profit or loss BREZE/MEE 15,490 15,313
Properties under development BREPYE 1,006,103 964,595
Structured deposit BT 12,250 12,250
Pledged time deposits EEAEEBTR - 29,661
Deposit paid for purchase of land BEIHWENES 907 890
Total non-current assets EMEBEERLE 4,068,938 3,890,850
CURRENT ASSETS RBEE
Properties under development BREPYE 901,132 604,216
Properties held for sale RIELEME 347,759 350,327
Inventories e 43,880 47,132
Debtors, deposits and prepayments  JEURER X - 2% &
TE T kI8 12 336,049 208,677
Financial assets at fair value BERFEEYERANEBERT
through profit or loss RIBZERMEE 22,899 -
Derivative financial instrument TSI A - 32,477
Structured deposits EEMETR 111,130 69,393
Restricted cash BRHIRE 6,432 13,013
Pledged time deposits S il - 6,056 13,865
Cash and cash equivalents BekRe&EEEH 1,087,916 479,413
2,863,253 1,818,513
Available-for-sale investments VARKELEZ
classified as held for sale A ERE - 773,711
Total current assets MENEERE 2,863,253 2,592,224
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30 September 31 March
2013 2013
—EB-=F —E—=F
hA=+8 | ZA=+—H
Notes HK$’000 HK$’000
=2 FERT FHET
(Unaudited) (Audited)
(REEX) (ReEZ)
CURRENT LIABILITIES REBEE
Trade creditors FERTE SR 13 (187,698) (108,064)
Sundry creditors, accruals and HAEMERR BT EH
deposits received ke Wiz e (1,191,081) (723,072)
Due to directors ERES - (5,986)
Due to non-controlling shareholders &1~ 3F 32 B A% 3R (1,043) (5,833)
Interest-bearing bank and other B 2 RT1T X
borrowings HiEE (412,860) (695,343)
Derivative financial instrument TESMITAE (3,003) (3,046)
Finance lease payables ERmERE (825) (740)
Deferred income TEE U A (537) (527)
Convertible notes GIE:d 2 - (69,392)
Tax payable FET IR (199,445) (164,275)
Total current liabilities nBEaEeE (1,996,492) (1,776,278)
NET CURRENT ASSETS REEEFEE 866,761 815,946
TOTAL ASSETS LESS CURRENT ¥E#LERARBAR
LIABILITIES 4,935,699 4,706,796
NON-CURRENT LIABILITIES FRBEME
Due to directors JENES (24,629) (22,492)
Due to non-controlling shareholders & < JE4%2 B A% 2R (37,781) (47,083)
Interest-bearing bank and BB Z8R1T M
other borrowings HiEE (458,061) (301,928)
Finance lease payables ENRERE (932) (1,383)
Derivative financial instrument MTESmIA (2,429) (4,224)
Deferred income RAEU A (219,210) (211,457)
Deposits received B iz ¢ (10,636) (8,227)
Deferred tax BT IE (439,933) (437,081)
Total non-current liabilities EmEBBEEE (1,193,611) (1,033,875)
Net assets BEFE 3,742,088 3,672,921
EQUITY Em
Equity attributable to owners of NEEAB ANELRER
the parent
Issued capital BB 1T AR 15 124,639 115,577
Reserves f# 3,448,017 3,014,833
Proposed final and BEARERERIRE
special dividends - 404,520
3,572,656 3,534,930
Non-controlling interests FEIE R = 169,432 137,991
Total equity T MRE 3,742,088 3,672,921
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CONDENSED CONSOLIDATED CASH FLOW

STATEMENT

H'TDIEL%UI$ %%

For the six months
ended 30 September
BEAA=+THLAEA

2013 2012
—E—-=fF —T—-—F
HK$°000 HK$ 000
FExT FAT
(Unaudited) (Unaudited)
(REEER) (REEEZ)
NET CASH INFLOW FROM REKEEBZRS
OPERATING ACTIVITIES RANEEE 17,486 57,927
NET CASH INFLOW FROM INVESTING RBREZEBZ2HESHRAFEHE
ACTIVITIES 816,050 21,207
NET CASH OUTFLOW FROM MEEBHNRES R ESE
FINANCING ACTIVITIES (235,928) (87,754)
INCREASE IN CASH AND CASH HeLHREEEEREMN
EQUIVALENTS 597,608 41,380
Cash and cash equivalents at the By e kReEMEIER
beginning of period 493,278 318,966
Effect of foreign exchange rate changes, JEXZEHHFTE F58
net 3,086 2,303
CASH AND CASH EQUIVALENTS HRAERAEEEER
AT THE END OF PERIOD 1,093,972 362,649
ANALYSIS OF BALANCES OF CASH ReRBeEHEER
AND CASH EQUIVALENTS BERZ AT
Cash and bank balances B & KIRTTH R 1,087,916 362,649
Time deposits with original maturity of WERRIEBHALHR=EA
less than three months when acquired, ﬁﬁ?fﬁﬁﬂf/tﬁ RIBITIEE
pledged as security for general banking RHRITERZEREFER
facilities and short term bank loans 6,056 -
1,093,972 362,649




NOTES TO CONDENSED CONSOLIDATED
INTERIM FINANCIAL STATEMENTS

1.

CORPORATE INFORMATION

Carrianna Group Holdings Company Limited is a limited
liability company incorporated in Bermuda. The registered
office of the Company is located at Canon’s Court, 22
Victoria Street, Hamilton HM12, Bermuda. The principal
place of business of the Company is located at 26th
Floor, Phase Il, Wyler Centre, 200 Tai Lin Pai Road, Kwai
Chung, New Territories, Hong Kong.

During the period, the Company and its subsidiaries
(collectively referred to as the “Group”) were principally
engaged in investment holding, property investment and
development, the operations of hotel, restaurant and food
businesses.

PRINCIPAL ACCOUNTING POLICIES

The accounting policies adopted in the preparation of
the unaudited condensed consolidated interim financial
statements are consistent with those followed in the
preparation of the Group’s annual financial statements for
the year ended 31 March 2013, except for the adoption
of the following new and revised Hong Kong Financial
Reporting Standards (“HKFRSs”) (which also included all
Hong Kong Financial Reporting Standards, Hong Kong
Accounting Standards (“HKASs”) and Interpretations)
issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA”) for the first time for the current
period’s unaudited condensed consolidated interim
financial statements.

HKFRS 1 Amendments to HKFRS 1 First-time
Amendments Adoption of Hong Kong Financial
Reporting Standards
— Government Loans
HKFRS 7 Amendments to HKFRS 7 Financial
Amendments Instruments: Disclosures
- Offsetting Financial Assets and
Financial Liabilities
HKFRS 10 Consolidated Financial Statements
HKFRS 11 Joint Arrangements
HKFRS 12 Disclosure of Interests in Other

Entities

i B &5 & i 309 BE B o o M RE

1.
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PRINCIPAL ACCOUNTING POLICIES 2.
(Continued)
HKFRS 10, Amendments to HKFRS 10,
HKFRS 11 and HKFRS 11 and HKFRS 12
HKFRS 12 — Transition Guidance
Amendments
HKFRS 13 Fair Value Measurement
HKAS 1 Amendments to HKAS 1 Presentation
Amendments of Financial Statements

HKAS 19 (2011)

HKAS 27 (2011)

HKAS 28 (2011)

HK(IFRIC)-Int 20

Annual

Improvements

2009-2011
Cycle

— Presentation of ltems of Other
Comprehensive Income
Employee Benefits

Separate Financial Statements

Investments in Associates and Joint
Ventures

Stripping Costs in the Production
Phase of a Surface Mine

Amendments to a number of HKFRSs
issued in June 2012

Except as described below, the adoption of these new
and revised HKFRSs has had no significant financial
effect on these unaudited interim condensed consolidated
financial statements.
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PRINCIPAL ACCOUNTING POLICIES

(Continued)

The amendments to HKAS 1 introduce a grouping of
items presented in other comprehensive income. Items
that could be reclassified to profit or loss at a future point
in time now have to be presented separately from items
that will never be reclassified. The adoption of these
amendments affected presentation only and had no
impact on the Group’s results of operations or financial
position.

HKFRS 13 establishes a single source of guidance under
HKFRSs for all fair value measurements. HKFRS 13 does
not change when an entity is required to use fair value,
but rather provides guidance on how to measure fair value
under HKFRSs when fair value is required or permitted.
The application of HKFRS 13 has not materially impacted
the fair value measurements carried out by the Group.

HKFRS 13 also requires specific disclosures on fair
values, some of which replace existing disclosure
requirements in other standards, including HKFRS
7 Financial Instruments: Disclosures. Some of these
disclosures are specifically required in the condensed
consolidated interim financial statements for financial
instruments; accordingly, the Group provides these
disclosures in the notes to the condensed consolidated
interim financial statements.

The Group has not early adopted any other standards,
interpretations or amendments that have been issued but
are not yet effective.

2.
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SEGMENT INFORMATION - UNAUDITED

The Group determines its operating segments based
on the reports reviewed by the chief operating decision-
makers that are used to make strategic decisions.

The Group is principally engaged in property investment
and development and the operation of restaurant, food
and hotel businesses. These principal activities are the
basis on which the Group reports its primary segment
information.

3.

BHEH-REEH
REERT BRERREMERILRELA
EHRRNBEBEELE D -

]

AEETZRNFEHWERERER K2
B R MBEEER WETEXBR
AEBREEEZOHEN 2 EE-

An analysis of the Group’s revenue and contribution to AEEHE-_ZT—=FNAA=THLRN
profit/(loss) from operating activities by principal activity BAZEFZEBKE DHMNE &L R
for the six months ended 30 September 2013 are as FER (EE) DT :
follows:—
Property investment and
Restaurant, food and hotel development Others Total
B RRRER NERERERE Hit Fh
For the six months ended 30 September
BENB=tHLARA
2013 2012 2013 2012 2013 2012 2013 2012
“B-=f| Z5--fF| Z8-zZf| 2= —E-Zf| = —E-Zf| =
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FER TiEn FHER TiEn FHR TiEn THx TiEn
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) |  (Unaudited)
(REBK) | (REBE)| (REBR) | (REBR)| (RBER)| (REER) | (REBR)| (REER)
Segment revenue: AEHKA
Sales to external customers HETHRER 382,34 414,203 49,340 88,334 - - 431,681 502,537
Intersegment sales AHEHE 385 425 561 561 - - 946 986
432,627 503,623
Reconciliation; e
Elimination of MEDPHEHER
intersegment sales (946) (986)
Total revenue TGN 431,681 502,537
Segment results PEEE 92,614 108,381 171,757 81,818 (11) (255) 270,360 189,944
Reconciliation; e
Bank interest income and ROFIBMAR
unallocated corporate income  RAELEMA 18,180 1,275
Corporate and ReLEID 2 FEEBR
unallocated expenses SEI (58,720) (17,042)
Finance costs BBH (18,479) (22,090)
Prolfit before tax BHAER 211,341 152,087




FINANCE COSTS

4. B %

e AR A 42 JRC AT PR
201372014+ Hi#i

For the six months ended
30 September
BEAA=1+RHILAEA

2013 2012
—E-=fF —EF-=F
HK$’000 HK$’000
FERT FH&T
(Unaudited) (Unaudited)
(REER) (REEEZR)
Interest in respect of: BETIEEZHNE
Bank loans, overdrafts and other RTER: ‘ﬁi&bﬁ’\ﬂi
loans (including convertible NEHERIIRERER
notes) wholly repayable 2 HAAEF (BIE 3R
within five years or on demand Z58) 21,983 21,827
Bank loans not wholly repayable ﬂ/,\ﬁf‘ﬂi ABBEEZ
within five years |ITEN 91 5,938
Finance leases BET A 47 42
Total interest expense on financial 17 FE3L A F(EFBE KBz
liabilities not at fair value through BEEzeRmBEZ
profit or loss MBS B 22,121 27,807
Less: interest capitalised B BAMER R (3,642) (5,717)
18,479 22,090

PROFIT BEFORE TAX 5. Fx B v i Al
The Group’s profit before tax is arrived at after charging/ REBBRBAEMS MR (FTA)
(crediting):
For the six months ended
30 September
BEAR=THLXEA
2013 2012
—E—=fF —E-CF
HK$’000 HK$ 000
FERT FHET
(Unaudited) (Unaudited)
(REEX) (REesEZz)
Depreciation e 26,571 24,978
Minimum lease payments B I REFELEHEY 2
under operating leases HEHEE
for land and building 16,982 14,396
Bank interest income RITHI B UL A (3,582) (870)
Change in fair value of investment IR EWE QA FEED)  F5E
properties, net (9,324) (6,000)
Gross rental income AV ONCE (34,588) (33,728)
Dividend income from AHEERE 2R EWA
available-for-sale investments (13,897) (66,673)

Gain on disposal of
available-for-sale investments

HERHBERE 2 Wt

(115,086)
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6. TAX i TH
For the six months ended
30 September
BZhAB=1+HIEAEA
2013 2012
—E—=F —E—=
HK$°000 HK$’000
FERT FH&ET
(Unaudited) (Unaudited)
(REER) (REEEZR)
Group: £E:
Current — Hong Kong BIEf—& B
Charge for the period BRI H 81 425
Current — Mainland China BIHA — B B K B
Charge for the period BRI H 33,808 35,497
Deferred tax expense IR TE S 2,268 -
Total tax charge for the period HiNBMIEX 36,157 35,922

Hong Kong profits tax has been provided at the rate of
16.5% (2012: 16.5%) on the estimated assessable profits
arising in Hong Kong during the period. Taxes on profits
assessable in Mainland China have been calculated at the
rates of tax prevailing in Mainland China.

EARNINGS PER SHARE ATTRIBUTABLE
TO ORDINARY EQUITY HOLDERS OF
THE PARENT

The calculation of basic earnings per share amounts is
based on the profit for the period attributable to ordinary
equity holders of the parent, and the weighted average
number of ordinary shares in issue during the period.

The calculation of diluted earnings per share is based
on the profit for the period attributable to ordinary equity
holders of the parent. The weighted average number of
ordinary shares used in the calculation is the number of
ordinary shares in issue during the period, as used in the
basic earnings per share calculation and the weighted
average number of ordinary shares assumed to have
been issued at no consideration on the deemed exercise
or conversion of all dilutive potential ordinary shares into
ordinary shares.

BFENERIOREBEFENRRNE R 2
AHERBR BN E16.5%: 8 (= F
— 4 :16.5%) o BIKKE FE R A
ZRBETRBEPEAAE 2 RITHEAE
e

Al EEREREAANEN S

=&

BRERENIRIEE A R E @RS
BABEHRER RARERITEBE
ZINEFEHETH -

SRR RE S A 7 B
A4 BP0 PS8 o 225t B0 TR
Bz T ERBE A HEREAR
FIFTSRA 2 I E 317 AR BE - bL
R BRARFAA R 17 (BB PR AR 5% S P
RAZETEEARRES R BTN
B LBREBGHE -



EARNINGS PER SHARE ATTRIBUTABLE 7.
TO ORDINARY EQUITY HOLDERS OF

THE PARENT (Continued)

The impact of convertible notes were ignored in the
calculation of diluted earnings per share because the
diluted earnings per share amount is increased when
taking convertible notes into account. Hence, the
convertible notes had an anti-dilutive effect on the basic

earnings per share for the period.

The calculations of basic and diluted earnings per share

are based on:

e AR A 42 JRC AT PR
2013/2014+ ¥

W HE B A N\ FEAS &

B}/ 6] ¥
ik &2 A s

=
—

ATEERESRN LA B AR R
B E ARUBRRERAKRSEK
BEANZHEEN BHAZERE
B B NI S EE R o

FRERENLEFRFFEER

For the six months ended
30 September
BEAA=+THIEA@EAR

2013 2012
—E—-=£F —E——fF
HK$°000 HIK$’000
THET FHET
(Unaudited) (Unaudited)
(REE®) (REERZ)
Earnings BT
Profit attributable to ordinary equity EXERZEF]Z & A
holders of the parent, used in i) Hx%%ﬁ}\ﬁ“{ﬁ/ﬁﬁu
the basic earnings per
share calculation 149,407 88,922
Number of shares
RGO E
For the six months ended
30 September
BERA=+HLXEA
2013 2012
—F—-= —E—_4F
(Unaudited) (Unaudited)
(REEX) (REeEZ)
Shares g
Weighted average number of AEEREAR ﬂ FrERA 2
ordinary shares in issue during ZEIE BT S AR N RE
the period used in the basic I8
earnings per share calculation 1,188,106,690 | 1,147,099,924
Effect of dilution — weighted e E
average number of — LB I F I8
ordinary shares:
Share options i A 12,691,352 9,144,800

1,200,798,042 | 1,156,244,724
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10.

11.

INTERIM DIVIDEND

The Board does not recommend the payment of any
interim dividend for the six months ended 30 September
2013 (2012: Nil).

PROPERTY, PLANT AND EQUIPMENT

During the period, the Group spent HK$7,155,000 on
acquisition of property, plant and equipment.

INTANGIBLE ASSETS

Intangible assets represented the rights to purchase
pre-determined lots of land pursuant to legal binding
agreement.

AVAILABLE-FOR-SALE INVESTMENTS

8. HHiKkE
SR fTERNEBEE_E—=91A
=E+HIEANEARAZEAMPEHRS (=T
— )

9. WE-WE kil
BN - ANE BB 7,155,000 LAY
¥ BEREE-

10. B & &

BVEERBERELIAERN %2
MIIRBERR O R B -

11. T &EKE

30 September 31 March
2013 2013
—E-=F —T—=F
hWAB=+8 | =A=+—H
HK$°000 HK$’000
FHET FHT
(Unaudited) (Audited)
(REEX) (REZ)
Listed equity investment in REELTRAKRE -
Hong Kong, at fair value /NS I] 344,637 180,657

The above investment in equity security was designated
as available-for-sale financial assets and has no fixed
maturity date or coupon rate.

PR AEFEERAHEESREE
NMEBETERIMARREE K-
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12. DEBTORS, DEPOSITS AND 12, FEWRR 3K~ 4% & J 7 fF 3k 1A
PREPAYMENTS
Included in the balance is an amount of HK$150,996,000 E A E45150,996,000/8 7T ( —F— =4
(31 March 2013: HK$40,203,000) representing the trade =A=+—H :40,203,000& 7T ) A&
debtors of the Group. The aged analysis of such debtors 2 EUWE 5 IRk IR &5 B R FE R
as at the end of the reporting period, based on the invoice IR ZE A R EE 2 SRR o 4 a0
date and net of provision, is as follows: N
30 September 31 March
2013 2013
—E—=F —E—=F
hWB=+H | ZA=+—H
HK$’000 HK$’000
FERT FHET
(Unaudited) (Audited)
(REEZX) (R&EZ)
Current to 30 days BPH Z30H 129,562 8,410
31 - 60 days 31—60H 13,538 5,272
61 — 90 days 61—90H 1,064 2,149
Over 90 days B0 H 6,832 24,372
150,996 40,203
13. TRADE CREDITORS 13. JEfF 8 5 Ik &
The aged analysis of trade creditors as at the end of the RBERR ENESERFIZEZAH
reporting period, based on the invoice date, is as follows: RO
30 September 31 March
2013 2013
—E-=£ —E—=4F
hBA=+H | = A=1+—H
HK$°000 HK$’000
FExT FET
(Unaudited) (Audited)
(REEX) (&%)
Current to 30 days Bl H Z=30H 125,354 91,211
31 - 60 days 31—60H 40,355 5,879
61 — 90 days 61—90H 13,707 4,540
Over 90 days im0 H 8,282 6,434
187,698 108,064
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14. CONVERTIBLE NOTES

On 15 February 2013, the Company issued convertible
notes with principal amount of HK$80,000,000 to more
than six independent placees. The convertible notes bear
simple interest at the rate of 5% per annum and shall
mature on the first anniversary date of the issue date i.e.
14 February 2014. The conversion price of the notes is
HK$1.15 per conversion share. The net proceed of the
convertible notes of HK$78,000,000 was used by the
Company as general working capital.

As at 30 September 2013, all the above convertible notes
had been converted into 69,565,208 ordinary shares of
the Company issued under the general mandate granted
to the directors by the shareholders pursuant to an
ordinary resolution passed at the annual general meeting
of the Company held on 27 August 2012 to issue, allot
and deal with shares not exceeding 20% of the issued
share capital on the date of passing of such resolution.

4. ik 7 5%

RZTE—=F-A+HB ARQAET
N4 4258 /580,000,000 7T 2 7] #2 L =
BT LR BE AR A - TR
BIRFENESE 2 EFEFHE - WA ET
Az E—RAFEBRRH (N =F—H@
FZA+TIMAE) AT MRER CERER
BREBR D155 7T o B & FT1S 58
JHEE78,000,000/8 ;T AEEBIH) — IR &
EES -

HE-_ZT—=FNLA=+H ' Liliz
MR AR R 15 B 458832 569,565,2080% 28
NRIEER - WARE —MEERT (R
T——FNRAZFTEBBITZARAR
RBFRELLRAZEBRAREKTE
B2 MR AT BB KRR T
BB RS %Z% BEAZEBITR
K20% 2 Bt

15. SHARE CAPITAL 15. |k A&
Company
VNN
30 September 31 March
2013 2013
—E—=F —E—-=4F
hWB=+H | ZA=+—H
HK$°000 HK$’000
FET FAET
(Unaudited) (Audited)
(REEER) (=Z)
Authorised: JETERE A
2,000,000,000 (31 March 2013: 2,000,000,0000% ( —
2,000,000,000) ordinary shares —=F=A=+— EI

of HK$0.10 each 2,000,000,0000% ) & f%

HE0.10/8 7T« LM A% 200,000 200,000
Issued and fully paid: BT MR A
1,246,387,536 (31 March 2013: 1,246,387 ,536/% ( —Z

1,155,770,153) ordinary shares —=f=A=+—8:

of HK$0.10 each 1,155,770,1530% ) &%
HEEO0.10B 2 E Ak 124,639 115,577
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15. SHARE CAPITAL (Continued) 15. & A& (g)
During the six months ended 30 September 2013, the HE_Z—=FNLA=+HLXER"
movements in issued capital were as follows: EEITRAZEEHINT
Number of
shares Issued
in issue capital
28T
ii&vig = 4= 2RITRA
HK$°000
FExT
At 1 April 2013 R-E—=FIA—H 1,155,770,153 115,577
Exercise of share options (note a) T IEMRRE (Kata) 25,400,000 2,540
Conversion of convertible notes EIR AR R R
(note b) (Ha#b) 65,217,383 6,522
At 30 September 2013 RZE—=ZFhLA=1+H 1,246,387,536 124,639
Note a: Hiita -
Number of Number of
share options Subscription ordinary Total cash
exercised price shares issued consideration
ETEERERER REE CRTZERHE BWESNKE
HK$ HK$’000
BT FET
14,000,000 0.30 14,000,000 4,200
4,900,000 0.71 4,900,000 3,479
3,500,000 1.03 3,500,000 3,605
3,000,000 1.30 3,000,000 3,900
25,400,000 25,400,000 15,184
Note b: Bito -
The convertible notes with an aggregated principal amount of N4 48%8 /76,000,0008 L2 AJ R EERE
HK$76,000,000 were converted into 65,217,383 new ordinary BB 1678 TT 2 B B % /565,217,383
shares of the Company at a conversion price of HK$1.15 per AR B L BAR -

share.
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16. CONTINGENT LIABILITIES
As at the end of the reporting period, the Group had

16. H A & f&
RE|EIR AEEARFI AR RS

contingent liabilities not provided for in the financial ZHABREET
statements were as follows:
30 September 31 March
2013 2013
—EgE—-=F =4
hWBA=+H | =ZA=+—H
HK$’000 HK$’000
FExT TFET
(Unaudited) (Audited)
(RIEER) (&%)
Guarantees given for mortgage RETHEYMEER ZIREE
loan facilities granted to property REEE mAEH A ER
purchasers 233,749 229,194
17. OPERATING LEASE ARRANGEMENTS 17. ®REME L

The Group leases its investment properties
under operating lease arrangements, with leases
negotiated for terms ranging from 1 to 15 years. The
terms of the leases generally also require the tenants
to pay security deposits and provide for periodic rent
adjustments according to the then prevailing market
conditions.

At 30 September 2013, the Group had total future
minimum lease receivables under non-cancellable
operating leases with its tenants falling due as

AEBEREBELEHERHFEERER
BYE KEHELwmHEEKHE
PHF—=2+RF -HEGRK R
NMERERANERES RNE
TS T A A & & B T 5 i 58 HA
BHE-

R-E—=ZFNA=1+H A&EH
BIEEBFEI N TN HEMEIEZ
AR S L HEERE AT IRENZ

follows: =EHESEBMOT
30 September 31 March
2013 2013
—E—= —_F—=
hB=+H8 | =ZA=+—H
HK$’000 HK$’000
FExT FAT
(Unaudited) (Audited)
(REEEX) (K= %)
Within one year R—FR 71,240 68,279
In the second to fifth years, RE_FZERF
inclusive (BEERMTE) 120,727 130,213
After five years FRF®R 34,271 57,714
226,238 256,206
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17. OPERATING LEASE ARRANGEMENTS 17. BREME L (90
(Continued)
The Group leases certain of its properties under AEERBEEEELHHEAET
operating lease arrangements. Leases for properties WIS - MR E LR REN 2 HE
are negotiated for terms ranging from 1 to 10 years NF—2+F -He28EE KR
and rentals are normally fixed in accordance with the BEE@EHESNET -
respective tenancy agreements.
At 30 September 2013, the Group had total future RZE—=FNA=1+H8 ~&£E
minimum lease payments under non-cancellable RIER T 5 EAR B B 2 A AT s A
operating leases falling due as follows: EHETRBAINcHEHSH
CER (N
30 September 31 March
2013 2013
—E—= —EF—=F
hA=+H | =A=+—H
HK$’000 HK$’000
FET FHET
(Unaudited) (Audited)
(REER) (f&FEZ)
Within one year R—FR 30,610 31,934
In the second to fifth years, RE_ZERF
inclusive (BREEMF) 96,942 105,921
After five years NERFE 25 873
127,577 138,728
18. COMMITMENTS 18. K1
In addition to the operating lease commitments detailed RIEER - BRI E17(0) 2 & &8
in note 17(b) above, the Group had the following SR REBERE AT ALE:
commitments at the end of the reporting period:
30 September 31 March
2013 2013
—E—= —EF—=F
hA=+H | = A=+—H
HK$°000 HK$’000
FERT FHET
(Unaudited) (Audited)
(REER) (f&FEZ)
Contracted, but not provided for EETAME M R BB 720,061 712,433
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19. RELATED PARTY TRANSACTIONS 19. FHEALRS
(@ In addition to the transactions detailed elsewhere @ BREEHENIBREEAMM TR
in these financial statements, the Group had the RGN REBEEF R EA TR E
following transaction with a related party during the NETTINRS:

period:
For the six months
ended 30 September
BZhAB=1+HIEAEA
2013 2012
—E—=F —E—=
HK$’000 HK$’000
FERT TFET
(Unaudited) (Unaudited)
(REEX) (REEZ)
Rental paid to a director (note) &4 — I E = (M) (24) (24)
Note: B E -

REpgrREzEsEmNESE
T BEERRLMRSTHIAEENEE

The rental paid to a director was determined based on
mutually agreed rental rate. In the opinion of the directors,

the above transaction was entered into by the Group in the EIEHRETL
normal course of business.
() Compensation of key management personnel of the ) ANEEFZEBEABZHM:

Group:

For the six months
ended 30 September
BEAA=+HLEAEA

2013 2012

—E—-=F —E——4F

HK$°000 HK$’000

FERT FET

(Unaudited) (Unaudited)

(REEX) (REEEZ)

Short term employee benefits 5% #A{E E 42 F 5,603 4,455

Post-employment benefits RIRIE A 92 95
Equity-settled share option RS IERER

expense 3,584 1,188
Total compensation paid to key #EBEIE A 8 2 428 57 B

management personnel 9,279 5,738
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20. FAIR VALUE AND FAIR VALUE 20. P FHEREAFHEFR

HIERARCHY

The carrying amounts of the Group’s financial assets and
financial liabilities approximated to their fair values at the
end of the reporting period.

The Group uses the following hierarchy for determining
and disclosing the fair values of financial instruments:

Level 1: fair values measured based on quoted prices
(unadjusted) in active markets for identical
assets or liabilities

Level 2: fair values measured based on valuation
techniques for which all inputs which have a
significant effect on the recorded fair value are
observable, either directly or indirectly

Level 3: fair values measured based on valuation
techniques for which any inputs which have
a significant effect on the recorded fair value
are not based on observable market data
(unobservable inputs)

For financial instruments that are recognised at fair value
on a recurring basis, the Group determines whether
transfers have occurred between levels in the hierarchy by
re-assessing categorisation at the end of each reporting
period.

Assets measured at fair value as at 30th September,
2013

RBERR AEE2EREEN TR
BEZRAEREAFERS-

AEBEFERTNIEREEMBESRT
B2z R FE:

F—&: mEREEXBBERERTS
ZHRE CRERHE)FEZRF

(=1

F_H: BEERMGAEZAFE B
MAAEHEHEATEARGER
FEZBABEYERRBER
BRF/H

F_: REERMAEZATFE 2
PR REATFEABEKR
FE B ABEHAIFREAE
EmEEE (THEEHAE)

8
1=

IREFRATVERRZEBRTAMS -
AEERSREHREBENFEOE
BEZSeRITANSFHTELAZEE

IR

R-IFE—=FNA=+HENFEST
BECEE

Level 1 Level 2 Level 3 Total
£ EZH E et
HK$'000 HK$'000 HK$'000 HK$'000
THx TiEx TiEx TiEx
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(AEER) (REER) (REER) (REER)

Avallable-for-sale equity investments At ERERE 344,637 - - 344,637
Structured deposits BEMER - 123,380 - 123,380
Financial assets at fair value through profit or loss AL EFABZZ ¢ REE 22,899 15,490 - 38,389

367,536 138,870 - 506,406
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20. FAIR VALUE AND FAIR VALUE 20. AV K& A FHEE %9
HIERARCHY (Continued)
The movements in fair value measurements in Level 3 REBER ZFZRAFEFEZ2EFHMN
during the period are as follows: ik
2013
—E-=F
HK$’000
FHET
(Unaudited)
(REeEz)
Structured deposits BT
At 1st April A A—H 69,393
Disposal & (69,3993)
At 30th September RAAZ=+H -
For recurring fair value measurement categorised within RE=ZROBERAZLEBERATETEM
Level 3, there were no realised gains/losses recorded T REEATESESEZ2E KRS B
during the period. B
Liabilities measured at fair value as at 30th September, R-ZF—=ZFNA=+HERFES
2013 BEZEE
Level 1 Level 2 Level 3 Total
E—H E Sk} E=H B

HK$'000 HK$'000 HK$'000 HK$'000
THx TiHx TiEx FiEx
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(RgER) (REER) (REER) (REEZ)

Derivative financial instruments TEemIA - 5,432 - 5,432
During the period, there were no transfers of fair value REEA A TFEAETELE AR
measurements between Level 1 and Level 2 and no FofEER RERLEZRPEA
transfers into or out of Level 3. B o



20. FAIR VALUE AND FAIR VALUE

21.

HIERARCHY (Continued)

The fair values of listed equity investments are based on
quoted market prices.

The unlisted equity investments are carried at the net
asset values provided by financial institutions or valued by
a financial institution based on the quoted market price of
the underlying listed security.

The fair values of the derivative financial instruments,
including interest rate swaps, foreign exchange forward
contracts and foreign currency options contracts, are
determined based on discounted cash flow models or
market values provided by financial institutions.

The fair values of listed debt investments and structured
deposits are determined based on market values provided
by financial institutions.

The fair values of the unlisted debt investments have been
estimated by an independent professional valuer using
valuation techniques, including discounted cash flows
and binomial option pricing models, based on the quoted
market price of the underlying listed security.

APPROVAL OF THE INTERIM FINANCIAL
REPORT

These condensed consolidated interim financial
statements were approved and authorised for issue by
the Directors of the Company on 27 November 2013.

20.

21.

e AR A 42 JRC AT PR
201372014+ Hi#i

AR A% % )

ETAERAREZ R FHERT S REE

—
7E °

FLTBRAREACMEBIRH CEE
FEFE IR TREEBREABE LD
I MG REME-

TESRTA (BIEF R INERE
BRNINEREAKN) 2 2 FHETRE
FRATREEARSRBBRIEAZT
BEMET -

EHERREREBETFRZRFET
RESHEBREZMEMERE -

FLETEBREZATFECHB LIRS
E{ERIZER LT 5 2 M5 RE G
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EERA) FHfhET -
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BUSINESS REVIEW AND PROSPECT

For the six months ended 30 September 2013, turnover of the
Group was HK$431,681,000, decreased by 14% as compared
to the corresponding period of last year. Profit attributable to
equity holders of the parent was HK$149,407,000, increased
significantly by 68% as compared to the corresponding
period of last year. Excluding property revaluation gain and
related taxes, operating profit attributable to equity holders
was HK$142,351,000, significantly increased by 72% from
the corresponding period of last year. Decrease in turnover
was mainly due to reduction of hotel and restaurant sales
revenue as a result of government control on official dining and
entertainment as well as reduction of property sales revenue
recognized during the period. Increase of profit attributable to
equity holders of the parent was mainly due to most of the gain
in disposal of 750,000,000 shares of China South City’s shares
in February 2013 was recognized from April to June 2013.

PROPERTY

During the period, turnover of property business was
HK$49,340,000, lower than the corresponding period of last
year by 44% while operating profit was HK$177,757,000,
significantly increased by 117% from the corresponding period
of last year. Excluding investment property revaluation surplus
of HK$9,324,000, operating profit was HK$168,433,000,
significantly increased by 122% from the corresponding period
of last year. The reduction in revenue was mainly because only
HK$10 million property sales revenue was recognized in the
period, which comprised mainly the sales of shops in China
East City project in Lianyungang, Jiangsu province, while
HK$53 million was recognized in the corresponding period of
last year.

The increase in operating profit was mainly due to sales of
595,162,000 China South City shares completed in April
to June of this year pursuant to sales contract signed on 6
February 2013 to sell 750,000,000 China South City shares
at a price of HK$1.55 per share. The corresponding net profit
recorded for the sales in the period was HK$115,086,000, after
reversal of fair value gain on incomplete contract for the sales
contract recorded at 31 March 2013. Upon completion of the
sales contract, the Group holds 138,966,649 remaining China
South City shares which, based on closing price of HK$2.48 as
at 30 September 2013, were worth HK$344,637,000.

% Il B K R 2

HE-_ZT—=-FhAhA=1+BHIENARRN &
B A & 2 %8 A2431,681,0008 7 b £ F [H
BB A 14% - IR 3R FE (8 )% T /149,407,000
78 7T bt 2 F R HA K 1R 35 068 % © 1 kR ) %
EMEEREANIE RREEBGLEE R
#142,351,0007% 7T » bt & 4F [& Y X 0@ 35 0
72% - BEFER LT ERREBEERBIEER
EEBXIBFEAVEBERNTZE - R E
FIHE AR X FRER D - BREREG R T
#hn=E 2R A AE2013%F2 A H %750,000,000

% 2= m 3 A =K 2B 19 FE2013F 426 A R WA
mﬁo
H

HAA - Mb 2E 75 & 3 58 /549,340,000 7T * kb
EF R A 44% : 7580 M| /177,757,000
BT L EFRBEINA17% - AR Y %
BHH(E9,324,0008 T BEKE L HF A
168,433,000/ 7T * th A F RIEIE 11122% © &
EERLTERBAAELFRBESHERN
P47 8 B SEA R A F B AR 45,3008 78 T
S F R EPHE A 41,0808 B T

KEHEMERTEREAEEN2013F2A6
H & 4 LA S I1.55% s BB £ 750,000,000
1% 2 7 A% 2= - H F1595,162,0008% 74 B
R AR - f1BR2013F3A31HE AR K
EREOEERE BAARFBFEA
115,086,000 7T ° X 5 2 7 5o pk 18 - & B 4
BB 1E AR PR E #41138,966,6490% 2= /M 4
122 120139 A30H W B & %2.4875 T
T8 - ZMARE(EE /344,637,000 7T



BUSINESS REVIEW AND PROSPECT

(Continued)

PROPERTY (Continued)

During the period, construction and sales progress of Phase 2
of Grand Lake City, Yiyang of Hunan Province was satisfactory.
By the end of October 2013, contract sales exceeded RMB320
million. Construction will be completed by the end of 2013
and delivered to buyer in phases. Property sales revenue and
profit for the year will be significantly higher than last year.
On the other hand, Phase 3 of Grand Lake City ‘Precious
Space’ started construction in the second quarter of this year.
Sales will start in the first quarter of 2014 and construction
will be completed by the end of 2015. Total salable area is
approximately 60,000 sg.m. and average selling price per
sqg.m. is expected to be more than 10% higher than Phase 2
due to smaller area for each unit.

For investment properties, Carrianna Friendship Square rental
increased by 8% from the corresponding period of last year.
Together with rental contribution from Lianyungang, total
rental revenue for the period increased by 11% from the
corresponding period of last year to HK$39,006,000.

The Group’s 50% owned furniture, construction materials and
household goods mall in Dongguan started construction in
March this year. Property sales will commence by the end of
2014 and construction will be completed in phases starting
from late 2015. Total gross floor area of the project will be
410,000 sqg.m. of which 95,000 sg.m. will be constructed and
operated by Red Star Macalline, the leading furniture retail
mall operator in China. The project company will own 30% of
the Macalline mall. The remaining 315,000 sg.m., comprising
190,000 sg.m. retail area with the remaining being office,
service apartments, hotel, car park and other utilities, will be
constructed and operated by the project company.
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BUSINESS REVIEW AND PROSPECT

(Continued)

HOTEL, RESTAURANT AND FOOD

During the period, hotel, restaurant and food turnover
was HK$382,341,000, decreased by 8% compared to
the corresponding period of last year. Operating profit
was HK$92,614,000, decreased by 15% compared to
the corresponding period of last year. During the period,
government continued its policy to tighten control on dining and
entertainment expenses. Hotel and restaurant business was
adversely affected by the policy with turnover reduced by more
than 20% from the corresponding period of last year. Under
such difficult operating environment, the Group’s Carrianna
brand of mooncake and other food sales continued to achieve
7% growth which partially offset reduction in revenue from hotel
and restaurant business. The increase in profit from the food
business also partially offset the reduction of profit from hotel
and restaurant business.

Management has installed various measures to increase
revenue and control cost for the Group’s hotels and
restaurants. Operating results are expected to improve in the
second half of the year. On the other hand, the Group has plans
to invest in expanding food distribution network and production
capacity. The Group plans to purchase a property in Haikou city
which will become the food distribution head office for Hainan
province. A piece of land of approximately 13,800 sg.m. has
been purchased for building a new food factory in order to
support market demand in Guangdong province for the coming
few years. Also, the completion of the Kunming new factory in
mid 2014 will lead to food sales increase in Yunnan province.
Overall, management is optimistic for the food business which
is expected to lead segment profit back to continuous growth
achieved in the last decade.

FINANCIAL REVIEW

LIQUIDITY AND FINANCIAL RESOURCES

As the Group adopts a prudent funding and treasury policy
on its overall business operation, a variety of credit facilities
is maintained. As at 30 September 2013, the Group’s free
cash and bank balances and structured deposits amounted
to HK$1,211,296,000 (31 March 2013: HK$561,056,000).
The Group’s net bank borrowings (total borrowings less
deposits pledged for such borrowings) as at 30 September
2013 amounted to HK$852,615,000 (31 March 2013:
HK$953,745,000). Free cash and bank balances less
net bank borrowings amounted to a net cash position
of HK$358,681,000 (31 March 2013: net borrowing of
HK$392,689,000). The Group’s borrowings are principally on
floating rate basis.
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FINANCIAL REVIEW (Continued)

EXPOSURE ON FOREIGN EXCHANGE
FLUCTUATIONS AND TREASURY POLICY

The Group mainly operates in Hong Kong and Mainland
China and is exposed to foreign exchange risk with respect
to Renminbi. Foreign exchange risk arises from future
commercial transactions, recognised assets and liabilities and
net investments in operations in Mainland China. The directors
consider that the exchange rate of Hong Kong dollars against
Renminbi in the foreseeable future is expected to be relatively
stable, there is no hedge against fluctuation in foreign exchange
rates.

The Group has certain major investments in operations in
Mainland China, whose net assets are exposed to translation
risk. The management does not expect any material adverse
impact from the foreign exchange fluctuation.

CONTINGENT LIABILITIES

As at the end of the reporting period, the Group had contingent
liabilities relating to guarantees given to bank for mortgage loan
facilities granted to purchasers of properties of approximately
HK$233,749,000.

BORROWING AND CHARGES ON THE
GROUP’S ASSETS

As at the end of the reporting period, certain of the Group’s
properties, plant and equipment, investment properties,
properties under development, properties held for sale,
time deposits, structured deposits and financial assets at
fair value through profit or loss with a total carrying value of
HK$2,724,676,000 were pledged to secure general banking,
trade finance and other facilities granted to the Group.
In addition, rental income generated in respect of certain
investment properties of the Group was assigned to banks to
secure loan facilities granted to the Group.

On 15 February 2013, the Company issued convertible notes
with principal amount of HK$80,000,000 to more than six
independent placees. The convertible notes bear simple
interest at the rate of 5% per annum and shall mature on
the first anniversary date of the issue date i.e. 14 February
2014. The conversion price of the notes is HK$1.15 per
conversion share. The net proceed of the convertible notes of
HK$78,000,000 was used by the Company as general working
capital.

e AR A 42 JRC AT PR
201372014+ Hi#i

B B (s

S B JA B
AEBEEREERFEAELE AZH
SNEXRHEBEBAARE SMNER M E

BREERS ERREERBERNPEK
EZREEIMEL -EFRB RN RARRK
AL AREOERBLHIZE ARELL
B h b ROREY AT -

AREERPREAREZEEREELIENER
Rk - BEEERSINERE AL BERTF

[I=77- 0
rEC

B A & fH

RBEHRR AEEZHIARABERRERY
%Fﬁ?%&%ﬂ%%mﬁfﬁﬁIﬁfﬁfﬂmf ZPER
#9233,749,000/% 7T ©

fir B R A & B & 14

RBREER AEBXELETE
2,724,676,0008 T 2 ETWE -BWE MK
B REVE - BERVE -BELEZY

X EHER SEEEE LA&TZ%Q$T§§'J
&‘HHEEEPJEEEZi@EéE PAtE B —RR R

T -BEZREMEMEENEN - NEEE
S%EE IREMER MW TIRIT AER
EREEZEMR-

—ET-ZF-_A+HA AQABETAE
%4 £80,000,000/8 7T 2 Al # % ZE 44 1
AN BB AL A o AJ AR R IR IR F | K58
ZEFFE WHERETHRHEZE—BAFE
BEH (B ZF—WF=-A+WmA) - aJ 8%
RECEBREATRERRMNH115B T - RE
FIT15 #X 18 /% %878,000,0007% 7T A EE B &) —
REEES o

JiS
8



Carrianna Group Holdings Company Limited
Interim Report 2013/2014

FINANCIAL REVIEW (Continued)

BORROWING AND CHARGES ON THE
GROUP’S ASSETS (Continued)

As at 30 September 2013, all the above convertible notes
had been converted into 69,565,208 ordinary shares of the
Company issued under the general mandate granted to the
directors by the shareholders pursuant to an ordinary resolution
passed at the annual general meeting of the Company held
on 27 August 2012 to issue, allot and deal with shares not
exceeding 20% of the issued share capital on the date of
passing of such resolution.

MATERIAL ACQUISITION AND DISPOSAL

On 6 February 2013, the Group entered into an agreement to
dispose of 750,000,000 China South City shares at a price of
HK$1.55 per share (see circular to shareholders on 13 March
2013). The shares under the transaction had been transferred
and total consideration of HK$1,162,500,000 had been
received by the end of June 2013 in accordance with terms of
the agreement.

On 19 April 2013, an equity transfer agreements were entered
into by the Group and Mr. Yuen Wai Man, a director of the
Company prior to 10 June 2013, to acquire the minority
equity interest held by Mr. Yuen in six subsidiaries, each
operating food or restaurant business in China, of the Group
at a total cash consideration of RMB32 million (equivalent to
approximately HK$40 million). The acquisition will enable the
Group to further develop its food business in Hainan Province
and to consolidate control of its restaurants with a view to
better enhancing their operating efficiency. Further details of this
transaction are also set out in the Company’s announcement
dated 19 April 2013.

EMPLOYEES AND REMUNERATION POLICY

As at 30 September 2013, the Group’s staff consists of
approximately 100 employees in Hong Kong and approximately
2,200 employees outside Hong Kong. Employees are rewarded
on a performance-related basis within the general framework of
the Group’s salary and bonus system.
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DIRECTORS’ INTERESTS IN THE
SECURITIES OF THE GROUP

As at 30 September 2013, the interests and short positions
of the Directors and chief executives of the Company in the
shares, underlying shares and debentures of the Company
or any of its associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance (the “SFQ”))
which (a) were required to be notified to the Company and The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”)
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which they were taken or deemed
to have under such provisions of the SFO); or which (b) were
required pursuant to Section 352 of the SFO to be entered in
the register referred therein; or which (c) were required to be
notified to the Company and the Stock Exchange pursuant
to the Model Code for Securities Transactions by Directors of
Listed Companies (the “Model Code”) under the Listing Rules,
were as follows:
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LONG POSITIONS IN SHARES & 2 B
Underlying Percentage
Number of ordinary shares held shares of the
and nature of interest pursuant to Company’s
Personal Family Other share options issued share
Name of director Capacity interests interests interests (note 1) Total capital
REEREZ AN
BREERRO#ARERENE HERG#E BRTRE
BEpg L) BAES EQ7Y 4 HibER (fizE1) At Bfptt
Ma Kai Cheung Beneficial owner, 237,628,172 9,300,000 259,129,025 3,000,000 509,067,197 40.84
SNE interest of spouse, (note 2) (note 3)
beneficiary of trust GEZ) (F33)
BalAA BEELR
BRZBEA
Ma Kai Yum Beneficial owner, 51,834,260 3,200,000 101,201,040 - 156,235,300 12.54
BN interest of spouse and (note 4) (notes 5 & 6)
benefciary of trust (BizE4) (HizE5706)
EaBAA ERESR
RREXEA
Chan Sheung Lai Benefi‘oial owner - - - 11,000,000 11,000,000 0.88
Riste E&EBA
Ng Yan Kwong Beneficial owner 11,000,000 - - 3,500,000 14,500,000 1.16
REK ERBAA
Ma Hung Ming, John Beneficial owner, 8,310,000 3,044,000 - 2,500,000 13,854,000 1.1
interest of spouse (note 7)
BB EnBAREBRER (Mi3E7)
Lo Ming Chi, Charles Beneficial owner - - - 160,000 150,000 0.01
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LONG POSITIONS IN SHARES (Continued)

Notes:

(1)

The underlying shares represent interests of options
granted to the Directors and senior executive under the
Share Option Scheme to acquire shares of the Company,
further details of which are set out under the heading
“Share Option Scheme”.

The shares were owned by Cheung Lin Kiu, the spouse of
Ma Kai Cheung.

Ma Kai Cheung and his family are the objects of a
discretionary trust which effectively owns the entire
issued share capital of Regent World Investments Limited
(“Regent World”) and 70% of the entire issued share
capital of Bond Well Investments Limited (“Bond Well”).
At the end of the reporting period, Regent World owned
184,121,625 shares and Bond Well owned 75,007,400
shares of the Company.

The shares were owned by Kwok Kit Mei, the spouse of
Ma Kai Yum.

Ma Kai Yum and his family are the objects of a
discretionary trust which effectively owns the entire issued
share capital of Grand Wealth Investments Limited (“Grand
Wealth”) and Peaceful World Limited (“Peaceful World”).
At the end of the reporting period, Grand Wealth owned
74,651,040 shares and Peaceful World owned 19,050,000
shares of the Company.

Peaceful World owns the entire issued share capital of
Real Potential Limited (“Real Potential”). At the end of
the reporting period, Real Potential owned 7,500,000
shares of the Company. The interests of Real Potential in
the Company are therefore deemed to be the interests of
Peaceful World in which Ma Kai Yum is also deemed to
have interests for the reason as stated in note 5 above.

The shares were owned by Choi Ka Man, Carman, the
spouse of Ma Hung Ming, John.

N &l - A P

B aE:
1)

HERODEEERERITHRAER
BE ARG R 2 A R A A R
02 FERHE - BRAFHITEN (RSt

gl —#e
ZERMBSNENZ FREBES -

ENERERAE—EE2EETN
X A% B E L E K % BRegent
World Investments Limited ([Regent
World ] ) z 2 #8 E % 17 & & K& Bond
Well Investments Limited ([Bond
Well ] ) B)70% 2 317 R 7K o 1 3R
4 H#1 K - Regent World# B &K 2 &
184,121,6250% 2 i% 15 + M Bond Wellfl
B 7N 2 7]75,007,4008% 2 B 17 ©

ZERM RSN RHEF RS -

ENREERAE—EHE2EEADH
XmAcBEEREREABGrand
Wealth Investments Limited ([ Grand
Wealth ] ) & Peaceful World Limited
([Peaceful World |) #9220 2 277 i%
Ko AR HAZR » Grand Wealth#% & 748
A A)74,651,0408% 2 f% 17 + M Peaceful
World 8l #E & A~ A 7]19,050,000/% 2 A%

{/‘\ °

Peaceful World# & Real Potential
Limited ([Real Potential | )y 2 %2
TR AN o AR5 2K © Real Potential
A 7K X 77,500,0000% 2 BE A7 o A 1tk
Real Potentialid 4~ A 7] ) # 45 1R 5
Peaceful World#J # % + M 1E 0 [} 535
Firatt - 55 97 8K IR 0 48 /5 % 5 Peaceful
World#9 # &z ©

ZERMDABBHENE FEMGHES



LONG POSITIONS IN SHARES (Continued)

REBZHFE (8
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Percentage of
the subsidiary’s
issued share

Name of Number of Type of capital (Ordinary
Name of subsidiaries directors Capacity shares held shares shares)
EREAR
i ERITREEHL
WEAREE EBpE 54 ROHE R4 &R (EERH)
Carrianna Chiu Chow Ma Kai Yum Beneficiary of trust 15,000 Ordinary 1.5
Restaurant BN ErEXEmA Tk
(T.S.T.) Limited
EERHNERE
(RYE)ERRF
Ginza Development Ma Kai Cheung Beneficial owner 15 Ordinary 2.5
Company Limited ENE ExBEEA EEk
CUSERERAF
Ginza Development Ma Kai Yum Beneficiary of trust 18 Ordinary 3
Company Limited BN EEZHEA LTEk
SWEEREBRLA
Gartrend Development Ma Kai Cheung Beneficial owner 500,000 Non-voting N/A
Limited BNE ExEBA deferred TEA
REERABRAF BRER
B
Gartrend Development Ma Kai Yum Beneficial owner 500,000 Non-voting N/A
Limited SNk ExnEBA deferred TEH
REERARRA BRZR
B
Tak Sing Alliance Limited Ma Kai Cheung Beneficial owner 9,000 Non-voting N/A
BNE ERXBEA deferred TEA
BRERE
BRI
Tak Sing Alliance Limited Ma Kai Yum Beneficial owner 1,000 Non-voting N/A
BN ERBEA deferred TEA
BRERE
BRI
BEEFERER Ma Hung Ming, Beneficial owner N/A N/A 15
BRAF John ERBEAA T T
g
REEEHEZHERAT MaHung Ming, Beneficial owner N/A N/A 10
John ExEBA TER TER

B
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LONG POSITIONS IN SHARES (Continued)

In addition to the above, Ma Kai Cheung and Ma Kai Yum
have non-beneficial personal equity interests in certain
subsidiaries held for the benefit of the Group solely for
the purpose of complying with their minimum company
membership requirements.

All the interests stated above represent long positions.
Save as disclosed above, as at 30 September 2013,
none of the directors or chief executives of the Company,
nor their associates had any interests or short positions
in the shares, underlying shares or debentures of the
Company, or any associated corporations (within the
meaning of Part XV of the SFO) as recorded in the register
required to be kept under Section 352 of the SFO, or
as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code.

SHARE OPTION SCHEME

The Company operates a share option scheme (the “Scheme”)
for the purpose of providing incentives and rewards to eligible
participants who contribute to the success of the Group’s
operations. Eligible participants of the Scheme include the
Company’s directors, including independent non-executive
directors, other employees of the Group and consultants of any
member of the Group. The Scheme became effective on 10
October 2005 and, unless otherwise cancelled or amended, will
remain in force for 10 years from that date.

The maximum number of unexercised share options currently
permitted to be granted under the Scheme is an amount
equivalent, upon their exercise, to 10% of the shares of the
Company in issue at any time. The maximum number of shares
issuable under share options to each eligible participant in the
Scheme within any 12-month period is limited to 1% of the
shares of the Company in issue at any time. Any further grant of
share options in excess of this limit is subject to shareholders’
approval in a general meeting.

Share options granted to a director are subject to approval in
advance by the independent non-executive directors of the
Company, or to any of their associates, in excess of 0.1%
of the shares of the Company in issue at any time or with an
aggregate value (based on the price of the Company’s shares
at the date of the grant) in excess of HK$5 million, within any
12-month period, are subject to shareholders’ approval in
advance in a general meeting.

The offer of a grant of share options may be accepted within 28
days from the date of offer. The amount payable on acceptance
of an option is HK$1. The exercise period of the share options
granted is determinable by the directors.
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SHARE OPTION SCHEME (Continued)

The exercise price of share options is determinable by the
directors and shall be at least the highest of (i) the closing price
of the shares as stated in the daily quotation sheets of the
Stock Exchange on the offer date, which must be a business
day; (i) the average closing price of the shares as stated in the
Stock Exchange’s daily quotation sheets for the five business
days immediately preceding the offer date; and (i) the nominal
value of a share.

Share options do not confer rights on the holders to dividends
or to vote at shareholders’ meeting.

The following share options were outstanding under the

Scheme during the period:
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Number of share options
BREXE
Date of Exercise
At1 Granted  Exercised Forfeited At 30 grant of Exercise price of At grant
April during during during  September share period of share date of
2013 theperiod  the period  the period 2013 options* share options options™ options
" " HK$ per share  HKS per share
—E-=F RER RER MR —E-ZF i TEERE TRERE RERE
mA-H B % %% NB=tHR  BRERY BE B BRUZAH
BHRAET BRET
Executive Directors
BiTES
Mr. Ma Kai Cheung 3,000,000 - - - 3,000,000 18-12-2006 18-12-2006 to 1.30 1.30
SNELE 17-12-2016
Mr. Ma Kai Yum 7,000,000 - (7,000,000) - - 26-10-2005 26-10-2006 to 0.30 0.30
BNkt 25-10-2015
3,000,000 - (3,000,000) - - 18-12-2006 18-12-2006 to 1.30 1.30
17-12-2016
Mr. Chan Sheung Lai 3,000,000 - - - 3,000,000 22-10-2012 22-10-2013 10 0.824 0.824
RiHBEE 21-10-2017
3,000,000 - - - 3,000,000 22-10-2012 22-10-2014 1o 0.824 0.824
21-10-2017
3,000,000 - - - 3,000,000 22-10-2012 22-10-2015 10 0.824 0.824
21-10-2017
- 2,000,000 - - 2,000,000 2-7-2013 2-7-2013 10 1.51 1.51
1-7-2016
Mr. Ma Hung Ming, John 7,000,000 - (7,000,000) - - 26-10-2005 26-10-2005 to 0.30 0.30
SR 25-10-2015
1,000,000 - - - 1,000,000 18-12-2006 18-12-2006 to 1.30 1.30
17-12-2016
500,000 - - - 500,000 3-1-2011 3-1-2012 10 1.08 1.03
2-1-2014
1,000,000 - (1,000,000) - - 24-4-2012 31-12-2012 10 0.7 0.7
10-5-2017
1,000,000 - - - 1,000,000 24-4-2012 31-12-2013 to 0.7 0.7
10-5-2017
Mr. Ng Yan Kwong 500,000 - (500,000) - - 3-1-2011 3-1-2012 10 1.08 1.03
RBKEHE 2-1-2014
1,600,000 - (1,500,000) - - 24-4-2012 31-12-2012 to 0.7 0.7
10-5-2017
1,600,000 - - - 1,500,000 24-4-2012 31-12-2013 to 0.7 0.7
10-6-2017
- 2,000,000 - - 2,000,000 2-7-2013 2-7-2013 10 1.51 1.51
1-7-2016
36,000,000 4,000,000 (20,000,000) - 20,000,000
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SHARE OPTION SCHEME (Continued) E% H’XL *E ﬁ1’ %‘] (%)
Number of share options
Date of Exercise
At1 Granted  Exercised Forfeited At 30 grant of Exercise price of At grant
April during during during  September share period of share date of
2013  the period  the period  the period 2013 options* share options options* options
" " HK$ per share  HK$ per share
~E-=% RER RER mn  —F-=% Bl TEERE TRBRE RERE
mA-H i % %% hAZ=+R  BRERE il B RizAM
FRET FRiET
Independent Non-Executive
Director
BUkdES
Mr. Lo Ming Chi, Charles 150,000 - - - 150,000 18-12-2006 18-12-2006 to 1.30 1.30
BRERE 17-12-2016
150,000 - - - 150,000
Other employees 150,000 - - (150,000) - 18-12-2006 18-12-2006 to 1.30 1.30
HitES 17-12-2016
2,000,000 - (2,000,000) - - 3-1-2011 3-1-2012 10 1.08 1.03
2-1-2014
1,000,000 - (1,000,000 - - 3-1-2011 3-1-2013 1o 1.03 1.03
2-1-2015
1,000,000 - - - 1,000,000 3-1-2011 3-1-2014 10 1.03 1.03
2-1-2016
1,000,000 - - - 1,000,000 3-1-2011 3-1-2015t0 1.03 1.03
2-1-2017
1,000,000 - - - 1,000,000 3-1-2011 3-1-2016 to 1.03 1.03
2-1-2018
400,000 - (400,000) - - 24-4-2012 31-12-2012 to 0.71 0.7
10-5-2017
400,000 - - - 400,000 24-4-2012 31-12-2013 o 0.71 0.7
10-5-2017
- 3,000,000 - - 3,000,000 2-7-2013 2-7-2013 1o 1.51 1.51
1-7-2016
Non employees 2,000,000 - (2,000,000) - - 15-2-2013 156-8-2013 to 0.71 0.71
¥ES 11-5-2017
2,000,000 - - - 2,000,000 15-2-2013 15-2-2014 to 0.71 0.7
11-6-2017
- 5,000,000 - - 5,000,000 2-7-2013 Note 1.51 1.51
Wiz
10,950,000 8,000,000  (5,400,000) (150,000) 13,400,000
In aggregate
@i 47,100,000 12,000,000  (25,400,000) (150,000) 33,550,000

Note:  The Company has granted the share options to a consultant ~ FffsF: AR ER FERES —LRADQ AR

for rendering service to the Company. The commencement AR 7% 2 EARS - REAR #E 2 TTREAE A BB R
of the exercise period of the share options will depend FERAARRTZAREE BRFTH -

on the date of service rendered to the Company from the

consultant.

Notes to reconciliation of share options outstanding during the period: FHA A 18] 8 2 S IR R B 5

* The vesting period of the share options is from the date of the — * BRER TEMNNAREHREE ARTE
grant until the commencement of the exercise period. BEE{THEHRRGEA -

**  The exercise price of the share options is subject to adjustment ~ **  EEIIER /T B2 B QA3 1T IO HE ML SR 3%
in the case of rights or bonus issues, or other similar changes in MRS SRR BRI ASER ) i 528 -
the Company’s share capital.



SUBSTANTIAL SHAREHOLDERS

As at 30 September 2013, according to the register kept by
the Company under Section 336 of the SFO and so far as was
known to the Directors, the following persons or corporations
(other than a Director or chief executive of the Company)
had an interest or short position in the shares and underlying
shares of the Company which would fall to be disclosed to the

FEKRR

e AR A 42 JRC AT PR W
201372014+ Hi#i 4

RZZE—=FNA=+TH BERARTZ (F
FMEE KB FE336IKTFE ZERMAAT
~oARBESHAN THALSAR (WIE
ARBEBEEREZTHRAER) EARE 2D
MR OEE 2T AR WAREE
% R ERE KRB EXVER 29 3B R 3D BREH

Company under the provisions of Divisions 2 and 3 of Part XV # 5% :
of the SFO:
LONG POSITIONS IN SHARES N P i<
Number of Percentage of the
ordinary Company’s issued
Name of shareholder Capacity Notes shares held share capital
®E EARRAT
TERR L] P & AREBRYA ERITRABHL
East Asia International Trustees Trustee a 360,330,065 28.91
Limited EiEA
Golden Yield Holdings Limited Interest in controlled b 259,129,025 20.79
corporations
RENAER
Regent World Investments Limited Holding corporation b 184,121,625 14.77
BEERAT
Wealthy Platform Limited Interest in controlled C 101,201,040 8.12
corporations
RERAER
Bond Well Investments Limited Holding corporation b 75,007,400 6.02
HEERAT
Grand Wealth Investments Limited Holding corporation c 74,651,040 5.99

BEEERAR
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SUBSTANTIAL SHAREHOLDERS (Continued)
LONG POSITIONS IN SHARES (Continued)

Notes:

a.

East Asia International Trustees Limited (“EAIT”) is the trustee of
a discretionary trust of which Mr. Ma Kai Cheung and his family
are the objects and through its wholly-owned subsidiary, Golden
Yield Holdings Limited (“Golden Yield”), EAIT was indirectly
interested in 259,129,025 shares of the Company. EAIT is also
the trustee of a discretionary trust of which Mr. Ma Kai Yum
and his family are the objects and through its wholly-owned
subsidiary, Wealthy Platform Limited (“Wealthy Platform”), EAIT
was indirectly interested in 101,201,040 shares in the Company.
As at the end of the reporting period, EAIT was effectively
interested in a total of 360,330,065 shares of the Company.

Golden Yield owns the entire issued share capital of Regent
World and 70% of the entire issued share capital of Bond Well,
was indirectly interested in a total of 259,129,025 shares of
the Company. The total shares held by both Regent World and
Bond Well are the same block of shares as disclosed in “Other
interests” of Mr. Ma Kai Cheung under the section headed
“Directors’ Interests in the Securities of the Group” set out
above.

Wealthy Platform owns the entire issued share capital of Grand
Wealth and Peaceful World and indirect owns the entire issued
share capital of Real Potential through Peaceful World, was
indirectly interested in 101,201,040 shares of the Company.
The total shares held by Grand Wealth, Peaceful World and
Real Potential are the same block of shares as disclosed in
“Other interests” of Mr. Ma Kai Yum under the section headed
“Directors’ Interests in the Securities of the Group” set out
above.

Save as disclosed above, the Directors of the Company are not
aware of any other persons who, as at 30 September 2013,
had registered an interest or short position in the shares or
underlying shares of the Company that was required to be kept
under Section 336 of the SFO.

PURCHASE, REDEMPTION OR SALE OF
THE COMPANY’S LISTED SECURITIES

Neither the Company, nor any of its subsidiaries purchased,
redeemed or sold any of the Company’s listed securities during
the six months ended 30 September 2013.

FERR @

NRDZ R (8
B3 -

a. East Asia International Trustees Limited
(TEAIT D AENEEERERKIERS
HAMKIH—B2EEILNELTA L
BB E 2B B A FGolden Yield Holdings
Limited ([ Golden Yield | ) M & # #% B & A
7)259,129,0250% 2 J& 15 It 51 - EAIT IR R B
BENREERERKEAT S AL
M—E2EEENERA TEBE2EN
B A BlWealthy Platform Limited ( [ Wealthy
Platform | ) ifn @ %2 # 5 4~ 2 §]101,201,0400%
D e RIREHAR  EATE S A AR Al
360,330,0850% A% 17 °

b.  Golden Yield#5 # B Regent World& #6 2 3
TR F2Bond Well 70% 2 217 B ) 0 e B2
A AN A R1259,129,0250% 2 B% {7 » Regent
World % Bond Well& £ H W5 A £ X
[BEENAEENZ SR FRRENTEE
Ez THf iz PRTHREMNR — B MK -

c.  Wealthy Platform#E #5 5 Grand Wealth &
Peaceful WorldZ &2 217 2 & H KB B
Peaceful Worldf## # /& & #BReal Potential 2,
AT 2 B M R AN 2 B1101,201,0400%
2 W5 » Grand Wealth, Peaceful World }2 Real
Potentials £IF AN B EX [EENASE
BHESED | PATALEN R EE 2 [t
= PATIRE A R — HERR D o

B EtEEN RARNRREEAA RIE
(FBH LGN $£336MFATHFLER

M |EEMALTR -_T—=FALA=1THE%

BARRRG RBBERG 2 BEIXR

ME Bk EALE W
%
ARRASEAANBAANBE-E =4
AAZF B IEAEA RS E - BB
ERRTIAEHES -

k=1
dnf



CONTINUING DISCLOSURE
OBLIGATIONS OF THE LISTING RULES

LOAN AGREEMENT WITH COVENANTS
RELATING TO SPECIFIC PERFORMANCE
OBLIGATION OF THE CONTROLLING
SHAREHOLDERS (RULE 13.18 OF CHAPTER
13)

e AR A 42 JRC AT PR W

2013/2014 H 13
EmHBl & &AM
m%$%,%ﬁ¢ SRR R AR 17
ﬁg%ﬁz% (F+=%%13.18
3

The agreement for the following loan to the Group imposes RAIAFAREBER Z BB EARAR R 212
specific performance obligations on the controlling shareholders ~ #ERX R BEITIFFEE T :
of the Company:
Outstanding balance of Specific
bank facilities as at Final maturity performance
30 September 2013 of bank facilities obligations
(HK$’000)
R-ZEB-—=%hHA=+1H RITERREEBA FERTRESEMRE
REBRITERSRE
:F/%TE
24,787 26 July 2015 (Note)
—E-RAFEAZ+RH (KaE)
Note: Wizt -
Dr. Ma Kai Cheung, the Chairman and the controlling shareholder ~ A2 .2 £ & B2 RR K1 =16 L #5540.84%
of the Company, in which he holds 40.84% shareholding interest, < MR A # & &}‘A AZEIERENRELEE
and Dr. Ma Kai Yum, the Vice Chairman of the Company, in which — 12.54% 2 IRZA# # - HAGE#RFEFRES K

he holds 12.54% shareholding interest, undertake to maintain a total
shareholding of at least 51% of the Company.

AUDIT COMMITTEE

The audit committee comprises three independent
non-executive directors of the Company, namely Mr. Lo Ming
Chi, Charles (Chairman), Mr. Lo Man Kit, Sam and Mr. Wong
See King.

The audit committee has reviewed with the management the
accounting principles and practices adopted by the Group
and discussed auditing, internal control and financial reporting
matters including the review of the unaudited condensed
consolidated interim financial statements for the six months
ended 30 September 2013.

REMUNERATION COMMITTEE

According to the Corporate Governance Code, the Company
has established its Remuneration Committee in April 2005. The
Remuneration Committee comprises three independent non-
executive directors, namely Mr. Lo Man Kit, Sam (Chairman),
Mr. Lo Ming Chi, Charles and Mr. Wong See King. A set of
written terms of reference, which described the authority and
duties of the remuneration committee, was adopted by the
Board on 1 April 2005, amended and restated on 26 March
2012.

TARE1%

ERZAE
EREREMANASRBINNITES
SHE R (X6)  EXREERETHS
HEARRK -

ERZZERHEEECDENASEMRAZ
SRR REH) YT T NEPERE MBS
BHEBEE BREHNEE_T—=FN1A
“tRLEAREAZREEZBRAGE P Y
e

wMZEE e
BIBECEERTA ARAIER-_ZTZTHF
Eﬂﬁiﬁ%wéago%wiﬁém %
ﬁﬁ#%ﬁ%%?x@%i(zf) YRS
EERERBAEEK - BEEEER ST
AFENA—BRNFRHNE 8 27 KB
EvBEEEEYR_T——-—F=A=1+~
Rk k& -
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REMUNERATION COMMITTEE (Continued)

The Remuneration Committee’s objectives are to establish and
maintain an appropriate and competitive level of remuneration
to attract, retain and motivate directors and key executives to
run the Company successfully. The Remuneration Committee
will ensure that the remuneration policies and systems of the
Group support the Group’s objective and strategies.

NOMINATION COMMITTEE

The Nomination Committee comprises one executive director
and three independent non-executive directors of the
Company, including Mr. Ma Kai Cheung (Chairman), Mr. Lo
Ming Chi, Charles, Mr. Lo Man Kit, Sam and Mr. Wong See
King.

The Nomination Committee is responsible for making
recommendation to the nomination of Directors with a view
to appointing suitable individuals with relevant expertise and
experience to enhance the constitution of the Board and to
contribute to the Board.

COMPLIANCE WITH CORPORATE
GOVERNANCE CODE

In the opinion of the Directors, the Company has complied with
the applicable code provisions of the Corporate Governance
Code (the “CG Code”) as set out in Appendix 14 of the Listing
Rules throughout the six months ended 30 September 2013.

COMPLIANCE WITH THE MODEL CODE
FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (“Model Code”) as
set out in Appendix 10 of the Listing Rules as the code for
securities transactions by Directors of the Company. Following
specific enquiry by the Company, the Directors have confirmed
that they have complied with the required standard under the
Model Code for the six months ended 30 September 2013.

For and on behalf of the Board

Carrianna Group Holdings Company Limited
Dr. Ma Kai Cheung

Chairman

Hong Kong, 27 November 2013

HME BT
FTNEZESCREABY NG EE AR
?ﬂz B KA AR S| B MEEIEE R
THREES  #EHEERRREBREKD - FHE
BEeRERAEE 2 FHMEERHIEH T
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RAHZESE
RALZEEHANT B TEE N =B L

FRTEFEK BEENEELE (XF) -
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