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Financial Highlights
MBREE

Six months ended

30 September
BEAA=THLEAMEA

2013 2012
—E-= —T—=f

HKS$ million  HK$ million

HEBTT BEAET
(Unaudited)  (Unaudited)
(RBERZ) (REER)

Revenue Wz 153.8 147.8 4.1%
Profit for the period attributable ViN/NGIE- 223 =Y =N
to equity holders of the Company &1 23 /A3& F

(excluding listing expenses) (FetA LT
) 22.5 19.3 16.6%
Less: Listing expenses for o BREmRX
the period (12.8) -
Profit for the period attributable KAGEREERA
to equity holders of the Company &1 53 /A5& F 9.7 19.3 (49.7%)
Net profit margin % (excluding AR =% (REF A
listing expenses) FWRX%) 14.6% 13.0%
Gross Profit margin % EFIZE% 37.6% 36.5%

As at

30 September
2013
R=B-=%

LB=+H ==
HK$ million ~ HK$ million
BEBAT BEBT
(Unaudited) (audited)
(REEX) (&&=7)

Total assets BEE 197.2 192.0 2.8%
Total equity s 74.0 71.9 2.9%
Bank balances and deposit RITHEBRRTR 72.0 71.1 13%
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Report on Review of Interim Financial Information

R B ERENRE

TO THE BOARD OF DIRECTORS OF EPRINT
GROUP LIMITED

(incorporated in the Cayman Islands with limited
liability)

Introduction

We have reviewed the interim financial information
set out on pages 7 to 35, which comprises the
condensed consolidated statement of financial
position of eprint Group Limited (the “Company”)
and its subsidiaries (together, the “Group”) as at
30 September 2013 and the related condensed
consolidated statement of comprehensive income,
changes in equity and cash flows for the six months
period then ended, and a summary of significant
accounting policies and other explanatory notes.
The Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited require
the preparation of a report on interim financial
information to be in compliance with the relevant
provisions thereof and Hong Kong Accounting
Standard 34 “Interim Financial Reporting” issued
by the Hong Kong Institute of Certified Public
Accountants. The directors of the Company are
responsible for the preparation and presentation
of this interim financial information in accordance
with Hong Kong Accounting Standard 34 “Interim
Financial Reporting”. Our responsibility is to express
a conclusion on this interim financial information
based on our review and to report our conclusion
solely to you, as a body, in accordance with our
agreed terms of engagement and for no other
purpose. We do not assume responsibility towards
or accept liability to any other person for the
contents of this report.

2eprint$ﬁ5ﬁﬁﬁt§$

(RASHEFMALEFRL )

55
RMEEHNERFETEISENFH
BFEER - BifeprintE@ AR A A
(&R REWNBAR (5B [&
E@B DR -_TE-—=FHA=1EH
MRAHY SR AREEE%ZA L
N E A B B BB RS BR A B A I
HRCEREHERNBRESHRER -
URFZESFTHREMEMEL MR
Mzt - BEEBERSHMERAAFE
FEMRARTE A HEBER
REMBRENEFASULRANSE
BIEXA R BB ST ASEMN
EB S ERE 345 [ R HAM B R
H]l- BRARERABERERSS
FTERIZE 345 [H I B HRE IR
RAHRZERRTHEER - BT
BEAERBERMHOEE XS+ H
B BRI R S - WIRBRMB
EZREBERERNE TRERERES
o MANRIEEME W - BT E
RARENRABTAEWEMALR
FEEREEEEAREL -
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Report on Review of Interim Financial Information

TV BERFR®RE

Scope of Review

We conducted our review in accordance with Hong
Kong Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”
issued by the Hong Kong Institute of Certified
Public Accountants. A review of interim financial
statements consists of making inquiries, primarily
of persons responsible for financial and accounting
matters, and applying analytical and other review
procedures. A review is substantially less in scope
than an audit conducted in accordance with Hong
Kong Standards on Auditing and consequently does
not enable us to obtain assurance that we would
become aware of all significant matters that might
be identified in an audit. Accordingly, we do not
express an audit opinion.

Conclusion

Based on our review, nothing has come to our
attention that causes us to believe that the interim
financial information is not prepared, in all material
respects, in accordance with Hong Kong Accounting
Standard 34 “Interim Financial Reporting”.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 14 December 2013

EHEE
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BEREHELE 24105 [HEED
B RBE T R S BRI RE
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B ERETERNBEAR/) W
TS HMBFERE - BHAIENE
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Bl BT EERRERER

+ o
b= |

BERHEAIERN BT EERE
A%EHE - HRMABEF R BER
EREBATHAREGREEEGE
AUEE345% [ BB IS s IR A

BORGES R MSEHA
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Condensed Interim Consolidated Statement of Comprehensive Income
BHARHESHRE RER

Six months ended 30 September
BEAA=THILEAER

2013
—E-=fF
HK$'000
TERT ,
(Unaudited) (Unaudited)
(REER) (REEER)
Revenue Wz 153,764 147,851
Cost of sales HEMA (95,928) (93,824)
Gross profit EF 57,836 54,027
Other income Hep A 2,725 3,543
Other losses Hibgia (223) (48)
Selling and distribution expenses  $H%& kD% H (8,401) (8,963)
Administrative expenses THEX (38,105) (25,629)
Operating profit EERF 13,832 22,930
Finance income REKA 238 533
Finance costs MERA (1,030) (849)
Finance costs — net FRIERAK (792) (316)
Share of profits of joint ventures S E&E
Pyl 1,091 566
Profit before income tax BRETEHANER 14,131 23,180
Income tax expense PR (4,527) (3,916)
Profit for the period HREA 9,604 19,264
Other comprehensive income: HtGZEWE :
Item that may be subsequently H&mREEH
reclassified to profit or loss  PEZFEHEX
OpELE]
Currency translation differences PE N ZER (98) (61)
Total comprehensive income HRLEZRE
for the period W25 1a g 9,506 19,203

Interim Report 2013 eprint Group Limited 7



Condensed Interim Consolidated Statement of Comprehensive Income
AP HEtRERER

Six months ended 30 September
BENR=THLAEA

2013
—E-—=F :
HK$'000 HK$'000
TER FET
(Unaudited) (Unaudited)
(RBERZ) (REEZ)
Profit for the period UT &IEEY
attributable to: HRiEF
Equity holders of the Company ANEER
BHEA 9,652 19,265
Non-controlling interest FEE RS (48) (1)
9,604 19,264
Earnings per share Fkar
— basic and diluted (expressed in ~ —E7K Ri#5E
HK cents per share) (RER
) 9 2.57 5.14
Total comprehensive income LI TRIEEM
attributable to: Zels
B
Equity holders of the Company AARER
FEA 9,554 19,204
Non-controlling interest EE R (48) (1)
9,506 19,203
Dividends (e, 10 6,999 -

The notes on pages 13 to 35 form an integral part 25 13 % 35 & & I 3T & Ak 72~ £5 88
of this condensed interim consolidated financial R EIS FEFEER TR D 28— =6
information. 7 e
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Condensed Interim Consolidated Statement of Financial Position
SR HA S O BT IS AR SR R

As at As at
30 September 31 March
2013
RZBE-—=%
hA=+H
HK$'000
TEx
(Unaudited) (Audited)
(REERK) (&%)
ASSETS &E
Non-current assets FRBEE
Property, plant and equipment %% R R
B 11 105,441 101,974
Investments in joint ventures BETERN
& 12 2,212 1,235
Deposits for purchase of EERE ks
plant and machinery obioe 175 2,261
107,828 105,470
Current assets REEE
Inventories T,af 2,993 3,736
Trade receivables 2 S EWNGIE 13 3,564 1,803
Other receivables and E iR A R
prepayments TEfFRIE 10,555 9,565
Amount due from related il N
companies FIE 19(b) 311 296
Bank deposit RITFER 18,029 -
Cash and cash equivalents RekBe5E
1BH 53,968 71,086
89,420 86,486
Total assets BEERE 197,248 191,956
EQUITY R
Capital and reserves AATRER
attributable to the equity BB AERN
holders of the Company BEARRHE
Share capital &N 15 1 1
Reserves E] 71,875 69,720
71,876 69,721
Non-controlling interests IR A 2,156 2,204
Total equity EmBLE 74,032 71,925

Interim Report 2013 eprint Group Limited 9



Condensed Interim Consolidated Statement of Financial Position
f& B AR B & OF BF 2 AR R 3R

As at As at
30 September 31 March
2013 2013
R=Z-—= RZZE—=F
AA=+H =R=+—H~H
Notes HK$'000 HK$'000
B = TET THAT
(Unaudited) (Audited)
(REER) (r&%)
LIABILITIES afF
Non-current liabilities ERBEE
Borrowings P 16 14,286 16,217
Obligations under finance MEMEET
leases 51T 18,472 18,564
Deferred income tax EEMEHAE
liabilities 9,674 9,380
42,432 44,161
Current liabilities VioEJB=RE
Trade payables B 5 ER IR 14 28,859 24,531
Accrual and other payables FEATRIE R H A
FET IR 21,626 14,474
Borrowings EE 16 12,267 21,013
Obligations under finance BERERT
leases 51T 12,749 13,415
Current income tax payable  JERTENERFRISHE 5,283 2,437
O 80784 75870
Totalliabilities ___ BEe®E 123216 120,031
Total equity and liabilities ERLeEEsE 197,248 191,956
Net current assets REBEEFE 8,636 10,616
Total assets less current EEAERRE
liabilities =EE 116,464 116,086
She Siu Kee William Fung Hong Keung
EN B R
Director Director
= EEa

The notes on pages 13 to 35 form an integral part
of this condensed interim consolidated financial
information.

%132 35 8 A K & # 5K A 75 89
FHEIA S ER AR DRI — 3
/77\

o
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Condensed Interim Consolidated Statement of Changes in Equity

PSS EEEE R

Attributable to equity holders of the Company
KARBGREARE

Share  Capital

capital ~ reserve
Bk ERGE
HKS000

b

Balance at 31 March 2012 (Audited)

e

and 1 April 2012 w«w -2k
LH-Big S X

Comprehensive income &g
Profit for the period il - -

Exchange
reserve
DERS
HK$000
TAR

Non-
Retained controlling
eamings  Sub-total inferests
frEEA it FERER
HK$'000 HK$ 000
ThR

Other comprehensive income cLa)
Currency translaton differences B} 2% - -

Balance at 30 September 2012

(Unaudited) - 6,993 19 mam ast 297 81218
Balance at 31 March 2013 (Audited)
and 1 April 2013
1 6,993 3 660 69T 200 195
Comprehensive income
Profitfor the period - - - 9,652 9,652 (49) 9,604
Other comprehensive income
Currency translation differences - - (%) - (%) - (%)
Total comprehensive income - - (%) 9,652 9,554 (49) 9,506
Total distributions to owners of the
Company recognised directly
in entity
Deemed distributions to
the shareholders of the Group
before the Listing of the iR
Company's shares (Note) - (400) - - (400) - (400)
Dividends ks = = & (6,999 (6999 - (6,999)
Total distributions to owners of AAWEE B FER
the Company - (400) - (6999 (73%9) - (1.399)
Balance at 30 September 2013
(Unaudited) 1 6,593 (61) 65313 71876 215 7403
Note: As part of the Reorganisation, the Company paid a Wizt - REBEHEBRESD  KAQRAFELRAR
consideration of HK$400,000 to the shareholders 1A% 15 imguhzlx‘%lﬂxiﬁﬁ
of the Group before the Listing of the Company’s 7 400,000 CEAEBES TH
shares for transfer of their equity interests in certain BARIRKRENNRE -
subsidiaries.
The notes on pages 13 to 35 form an integral part %13 % 35 5 ) Mf 5 # EXZJS f5 BB
of this condensed interim consolidated financial FHJ& 1 ﬂ%éﬂTT |/ — 320
information. 5 e
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Condensed Interim Consolidated Statement of Cash Flows
EHFAHEHEREESRER

Six months ended
30 September
BZhA=1THILAEAR
2012
—E--F
HK$'000
TAET
(Unaudited)
(RESR)

HK$'000
THERT
(Unaudited)
(REBERZ)

Net cash generated from operating

RERYMBREFH

activities 28,669 34,361
Net cash (used in)/generated from REEE(FTA) /5

investing activities e F8 (20,586) 9,100
Net cash used in financing activities REFBMANRSTE (25,212) (21,726)
Net (decrease)/increase in cash and cash ~ BH4E& RIS EEIER

equivalents (D) HBmFaE (17,129) 21,735
Cash and cash equivalents at beginning ~ EiflzRE& NIRE&EE

of the period R 71,086 23,717
Effect of change in exchange rate EXEHHTE 11 -
Cash and cash equivalents at end s ReRRESE

of period 5H 53,968 45,452

The notes on pages 13 to 35 form an integral
part of this condensed consolidated financial

information.

e

%132 358 /K & K A 75 88
FHAHMEER A DB — 3
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General

eprint Group Limited (the “Company”) was
incorporated in the Cayman Islands on 10 January
2013 as an exempted company with limited liability
under the Companies Law (as revised) of the
Cayman Islands. The Company’s registered office
is situated at 4th Floor, Harbour Place, 103 South
Church Street, George Town, P.O. Box 10240, Grand
Cayman KY1-1002, Cayman Islands.

The Company and its subsidiaries (together, the
“Group”) are principally engaged in the provision
of printing services and solutions on advertisement,
bound book and stationery, to a diversified customer
base in Hong Kong (the “Printing Business”).

The Company was listed on the Main Board of The
Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) on 3 December 2013 (the “Listing”)
pursuant to its share offer under which 125,000,000
new ordinary shares of HK$0.01 each were issued by
the Company at an offer price of HK$0.78 per share
(the “Share Offer”).

Prior to the incorporation of the Company and
the completion of the reorganisation as described
in the prospectus of the Company dated 20
November 2013 (the “Prospectus”) in connection
with the Share Offer (the “Reorganisation”), the
Printing Business was carried out by companies
now comprising the Group, which were collectively
controlled by Mr. She Siu Kee William, Mr. Chong
Cheuk Ki, Mr. Lam Shing Kai, Mr. Leung Wai
Ming and Mr. Leung Yat Pang (collectively, the
“Controlling Shareholders”).

This condensed interim consolidated financial
information is presented in thousands of Hong
Kong dollar (“HK$'000"), unless otherwise stated.
This condensed consolidated financial information
was approved for issue by the Board of Directors
on 14 December 2013. This condensed interim
consolidated financial information has not been
audited.

Notes to the Condensed Interim Consolidated Financial Information
AR HA S O B 7 8 BB

48 B

WEA 7 \J
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AL ARRHBEERAF o K
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Street, George Town, P.O. Box
10240, Grand Cayman KY1-1002,
Cayman Islands ©
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IRIEE D B EE BB E X HAT
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mRFEKAEENARLE - M
HENRHMNBRLL  EEH
- MORIER AL - REREER
R—HsseE (BRI R ) 68
-

N85 B R B S OF B 7% & RHZ 1,000
BR(TTFATD2Y  BIERTTH
B REBEEHUBHER ERZ
T—=F+-_ATMHEEBES=SH
R o ABAR S OIS B R
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Notes to the Condensed Interim Consolidated Financial Information
AP H S Ot IS E BT EE

Basis of preparation

This is the Company’s first set of condensed interim
consolidated financial information for the six months
ended 30 September 2013 which has been prepared
in accordance with Hong Kong Accounting Standard
("HKAS") 34 “Interim Financial Reporting” issued
by the Hong Kong Institute of Certified Public
Accountants (“HKICPA") and the requirements of
the Rules Governing the Listing of Securities on the
Stock Exchange (the “Listing Rules”).

The condensed interim consolidated financial
information should be read in conjunction with
the Group's consolidated financial statements for
the year ended 31 March 2013, included in the
Prospectus, which are prepared in accordance
with Hong Kong Financial Reporting Standards
("HKFRSs").

The preparation of interim financial information
requires management to make judgements,
estimates and assumptions that affect the
application of accounting policies and the reported
amounts of assets and liabilities, income and
expenses. Actual results may differ from these
estimates.

In preparing this condensed interim consolidated
financial information, the significant judgments
made by management in applying the Group's
accounting policies and key sources of estimation
uncertainty were the same as those that applied to
the consolidated financial statements for the year
ended 31 March 2013.

AR

WHBE—T-—=FhA=+HI
NEABBZ ARBEHEATH
BHEFBER  TIRERE G0
R ([EEGFMAE])FEM
BREEHER(TEB G R
53455 [P HABA T 3R | IR Bt 5P
(FHFETRAT ETRAUD Z
RERH

ARG EIE GTEI TS A R R S
AERERFPHE-_T-—=F=A
=t —RIEFEZREBE IS
HBER(BREEBFBHRELN(F
BET ISR ) RE) — 515

FE

EREAP R BEARE  EEE
HERET BRI EREERA
B WA SRR 8 - S
HRBRHR - BERAERTESRER
EHAMER -

ERRAEAPHRAOHHBER
i BEEEREABARENSTR
RKRBRGEERRTARERHE
EAHE - HEAREBEE-T—=
FZAZ+—HLLFEMNEHUTE
WRAIEHIENER -
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Notes to the Condensed Interim Consolidated Financial Information
AR HA S O B 7 8 BB

3 Principal accounting policies 3 FESHHEX

The accounting policies applied are consistent REANEHE  BEIEAR
with those used in preparing the Group’s financial BRI TBE-_ST—=F=A8
statements for the year ended 31 March 2013 as =+—BHIEFENEREBHMBHRE
included in the Prospectus. FTER @R —5 -

The following new standards and amendments have AT REBMRFERIRERT - ™
been issued, but are not effective for the Group’s RZZB-—=FMA—BRBHNERSE
accounting period beginning on 1 April 2013 and B EE M ARER - IARIBATER
have not been early adopted: A

Effective for
annual period
beginning on

or after

RUT BER
ZEE%

O 5 HA R AR 3

HKAS 32 (Amendment) Financial instruments: Presentation 1 January 2014
- Offsetting financial assets and
financial liabilities

G ERIE 325 (185]) CRIE: 2Y-epEER —Z-mE—-R—H

Az =Ritiwi

HKAS 36 (Amendment) Recoverable amount disclosures for 1 January 2014
non-financial assets

BAGTERE36R (1BE]) FERMEENTRECERE —E-mFE—A—H

HKAS 39 (Amendment) Novation of derivatives and 1 January 2014
continuation of hedge
accounting

BRGERIE39%R (1BE]) TTETAZERRUAEHE —T-mE—RA—H

HKFRS 7 and 9 (Amendments) Mandatory effective date and 1 January 2015
transition disclosures

EEMBREEUNETRRET(BF]) “HENBARBELRE —Z-h%—HR—H

HKFRS 9 Financial instruments 1 January 2015

BRI RE LR B R ERITE —T-h¥—HA—H

HKFRS 10, HKFRS12 and Investment entities 1 January 2014

HKAS 27 (2011) (Amendment)
BEUEREERE105 - BB REER —T-mE—A—H

SR ERE 125 R EE

FEPERIE279£011) (55])
HKIFRIC 21 Levies 1 January 2014
BEEUBRERBEERENT e —T-MmF¥-A—H

Interim Report 2013 eprint Group Limited 15



Notes to the Condensed Interim Consolidated Financial Information
AP H S Ot IS E BT EE

3 Principal accounting policies (Continued) 3 TESTBE@)
The Group has commenced an assessment of the AEBHEBIERETHNZE
impact of these new standards and amendments but REE  ERREBETEEHE
is not yet in a position to state whether they would BEoEBRERMBRREEEXR
have a significant impact on its results of operations T -
and financial position.
Taxes on income in the interim periods are accrued EAEREIA MBI - IR E AR
using the tax rate that would be applicable to TEFFE MR BN E R -
expected total annual profit or loss.
4  Financial risk management 4 HBERERE
(a) Financial risk factors (a) BIEEMREZE
The Group's activities expose it to a variety of REBGLFEEE SEY
financial risks: market risk (including foreign BER - TSR (B
exchange risk and interest rate risk), credit risk SNE R R F R ERR) - 15
and liquidity risk. ERBERBE SRR
The condensed interim consolidated financial SRR B & O B S & R 1
information does not include all financial risk BEFENBREMERD
management information and disclosures Fi g B A B B B R e B
required in the annual financial statements, = MEGRAP RSO
and should be read in conjunction with the BRI E—OHARASE
Group'’s consolidated financial statements for HE-_T—=F=A=+—
the year ended 31 March 2013. BIEFERNE I ERE -
(b) Liquidity risk (b) HEBESER
As at 31 March 2013 and 30 September RZE—=F=A=+—H
2013, there was no material change in the RZZT—=ZFhLA=+H"
contractual undiscounted cash out flows for MHBEENSHNRTRERES
financial liabilities. TR B K EE o
(c) Fair value estimation () AABEME
At 31 March 2013 and 30 September 2013, N-E-—=F=A=+—H
the Group does not have any financial RZZT—=ZFhLA=+H"
instruments that are measured at fair value. AEEMERAREAETE
BEITE T A o
16 eprint REBRAF  FHHRSE 2013



Segment Information

Operating segments are reported in a manner
consistent with the internal reporting provided to the
chief operating decision-maker. The chief operating
decision-maker has been identified as the chairman
and executive directors of the Group. As the Group
is principally engaged in the provision of printing
services, which are subject to similar business
risk, and resources are allocated based on what is
beneficial to the Group in enhancing the value as
a whole rather than any specific unit, the Board of
Directors considers the performance assessment
of the Group should be based on the profit before
income tax of the Group as a whole and regards the
Group's business as a single operating segment and
reviews financial information accordingly. Therefore,
the Board of Directors considers there to be only one
operating segment under the requirements of Hong
Kong Financial Reporting Standard 8 — Operating
Segments.

The subsidiary incorporated in the PRC provides
I.T. support services within the Group. Since the
Group mainly operates in Hong Kong and the
Group’s assets are mainly located in Hong Kong, no
geographical segment information is presented.

During the six months ended 30 September 2013
and 2012, no external customers contributed over
10% of the Group's revenue.

Notes to the Condensed Interim Consolidated Financial Information
AR HA S O B 7 8 BB

7 HPE

BED AR E B EARRERH
NH2H— RN A 2H - KEE
ZERERBTEERR/EREE
REE - ANAEEEEZRFRM
ENRIART - AASBLEBER -
MERDRIEH A SE R
(i SEEfe 45 2 B BEB M
FEETHE  EEERRALEN
XA HEEANANEERERAE
BADEA - WA REEBERE
B—EAXBHMEREEHENG
At At EFER/REEE
B IR S RIE 8 — K &5 HIA
THERA —ELESH -

PR B AL AO I A B A AR R
E AR A AR SRR © /A
RNAEETENFELEALAEE
MEETZURES  HELES
BEHES -

BE-_T——FR-FT—=FhA
=+HIEXNER  BEINFEFE
AR 10% M AR EE Y o
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6 Operating profit 6 RERF
Operating profit is stated after charging the LERFPWEIA T BIERED
following:

Six months ended
30 September
BEAA=THLKEA

2013 2012
—E—=4F
HK$'000 HK$'000
FHET THT
(Unaudited) (Unaudited)
(REERZ) (REEZ)
Depreciation of property, ME - R MRE
plant and equipment miTE 5,481 4,766
Provision for impairment of 5 R IBRE
trade receivables BE 1 14
Loss on disposal of property, HEME - FE MR
plant and equipment HHER 223 48
Professional expenses incurred ~ ARAA FTATES
in connection with the MEERY
Company'’s Listing 12,850 -
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7

Finance costs — net

Finance income
Interest income from
bank deposits

BE WA
RITF B HA

BE R —FHE

Six months ended
30 September
BERA=1THLKEA

2013

—E—=
HK$'000
FExT
(Unaudited)
(REETEZ)

2012
—E——F
HK$'000
FHIT
(Unaudited)
(REEEZ)

238 2
Interest income from amounts  fEULEIEE A F13R1E
due from related companies F B WA
(Note 19) (BFsE19) - 400
Interest income from loans BYEZHANER
to third parties FEYA - 131
238 533
Finance cost BB
Finance charge on obligations ~ BEAFIEHAEE T
under finance lease EENREER (518) (459)
Interest expenses on borrowings f& & | &5 (512) (390)
(1,030) (849)
Finance cost — net BE R — R (792) (316)
Interim Report 2013 eprint Group Limited 19
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8 Income tax expense 8 FSHiHX
Six months ended
30 September
BEANA=THLEREAR
2013 2012
—E—= =
HK$'000 HK$'000
FHET FAT
(Unaudited) (Unaudited)
(REEER) (CREEEZ)
Hong Kong Profits Tax BEBFIER
Current income tax BIERFTIS TR 4,233 3,816
Deferred income tax IRIEFTSHE 294 100
Income tax expense TSt 4,527 3,916
Income tax expense is recognised based on the FERASNRRARERNEREY
management’s best estimate of the weighted BEMBRFEEMNEFHFERER
average annual income tax rate expected for the full ENREMRT - BET-—NEF=
financial year. The estimated average annual tax rate A=+—BI-FEMANMHITEY
used for the year ending 31 March 2014 is 16.5% FEMEARI65%(HE-_T—=
(the estimated tax rate for the six months ended 30 FNA=1+81ENE A BEA G
September 2012 was 16.3%). FHHREKE16.3%) ©
9 Earnings per share 9 BREA
The calculation of basic and diluted earnings per HEARBEFTRAFIERIBIAT
share is based on the followings: ERE
Six months ended
30 September
BEAA=THLKEA
2013 2012
—2—=F —T——F
(Unaudited) (Unaudited)
(REEER) CRIEEZ)
Profit attributable to the equity AR FEZRFHE A
holders of the Company FE( 5 T
(HK$°000) (F#ET) 9,652 19,265
Weighted average number BT E BRI E
of ordinary shares in issue T8
(thousands) (F) 375,000 375,000
Basic and diluted earnings BREAREERT
per share (HK cents) (&AL 2.57 5.14
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10

11

Earnings per share (Continued)

The weighted average number of ordinary shares
for the purpose of basic earnings per share for the
six months ended 30 September 2013 and 2012 has
been retrospectively adjusted to reflect 374,900,000
shares issued upon capitalisation on 3 December
2013 as disclosed in Note 20.

The Company had no potential dilutive shares for the
six months ended 30 September 2013 (2012: Nil).

Dividends

On 27 May 2013, the board of directors of
Promise Network Printing Limited, a subsidiary of
the Company, declared the payment of a second
interim dividend in respect of the year ended 31
March 2013 of HK$2,425 per ordinary share,
totalling HK$6,998,550 to its then shareholders. All
dividends were paid during the six months ended 30
September 2013.

On 11 November 2013, the board of directors of the
Company approved to declare an interim dividend of
HK$80 per ordinary share, totalling HK$8,000,000 to
its then shareholders. All dividends were paid on the
same date.

Property, plant and equipment

During the six months ended 30 September
2013, the Group acquired assets with a cost of
HK$9,250,000 (six months ended 30 September
2012: HK$14,758,000).

10

11

BRERN#)
—E—=Rk=T—-FNAA=TH
1EE A R EARFRAFIFTARN YL
BRMETHE  BELEHA
B HEURBRHGE20IERER =
T-=F+ - A=HETEANE
Z£1THI374,900,0008% %15 °

HE-T-—=FNLA=1tAIL A
IR NNEIR i SEREEIE D1 S0
(ZF—=F :8|) -

’RE

RZZE—=FREA=++H £A2A
AN B A RHRFAERE LRI BRA
AEFEEREERNBRRTREE
T =F=-A=+—HALFESE
ZRFPHRE - BRLEAR2,425
BT 0 A 3£6,998,5508 7T © FT A
REEREBE-_Z—=FhLA=1
BN EARIRS ©

WZE—=F+—A+—R8 &2
AEEgHARNEERNRREIR
THIRE - BREEREIT -
4 4£8,000,000/ 7T - FTBERE -
HERRBIR

M- BERSEE
BE-ZT—=FNA=1THIL~E
RHR  AEEBANEE &
A E 59,250,000 T (B E —
EZ——FNAA=Z+HIEANEAR :
14,758,000/ 7T) °
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12 Investments in joint ventures 12 REELENRE

As at As at
30 September 31 March

HK$ 000 HK$'000

FHET FAT

(Unaudited) (Audited)

(REER) (&&= =%)

At beginning of the period/year i, 4 %] 1,235 220
Share of profits of joint ventures fE{5& &1 & A 1,091 1,022
Exchange differences fE N ZEE (114) (7)
At end of the period/year 8 FER 2,212 1,235
Details of the Group's investments in the joint AEERNAECEREFBNT

ventures are as follows:

Effective interest held as at

BEUT AR ANER RS

Name of Form of business Place of 30 September 31 March
joint ventures and structure incorporation PANE] Principal activities
—E-=f £
RELERR ERHARER ARzt AA=t-H TEXRED
E-Print Solutions Incorporated with Malaysia 30% 30% Provision of printing
Sdn. Bhd. limited liability services
EMRRER 5RAEE REENRIR
RERA
E-Print Bannershop  Incorporated with Hong Kong 50% 50% Leasing of premises
Limited limited liability
A ABER BB nEHE
NG
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AR S Of M I E R

13 Trade receivables

The Group's credit terms granted to customers of
printing services are mainly cash on delivery and
on credit. Our average credit period offered to
customers ranges from 30 days to 60 days.

The ageing analysis of the trade receivables, based
on the invoice date are as follows:

13

B 5 W RIE
AEEETARIRYGE S 0EE G
o EERRSTMREESA -
BIEFPHTHEEMAAE
60H

B RYGRIARER A ENR
AT

As at As at
30 September 31 March
2013

HK$'000 HK$'000

FET FET

(Unaudited) (Audited)

(REEX) (f&z&%)

1 - 30 days 1£230H 3,474 1,405
31 - 60 days 31260H 55 266
Over 60 days HBiE60R 35 132
3,564 1,803
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B ZENRIEA
B 5 P (T 30R 5 A 53 B 08

14 Trade payables 14

The ageing analysis of trade payables, based on the

invoice date are as follows:

AT

As at As at

30 September 31 March

2013 2013

i i

== —B—=F

hB=+HIE =ZA=+—H1t

HK$'000 HK$'000

FHET FAT

(Unaudited) (Audited)

(REEER) (&&EZ)

1 — 30 days 12304 9,998 9,241
31 -60 days 31E260H 7,039 3,746
61 - 90 days 61£290H 6,091 6,331
Over 90 days H3E90H 5,731 5,213
28,859 24,531

15 Share capital

15 PR

Equivalent
nominal value
Number of of ordinary
ordinary shares shares
LERHEE RFSEEZER
HK$'000
FAT
Authorised: EE
Ordinary shares of HK$0.01 RZZE—=F
each as at 30 September 2013 ALA=+H(GR&
(unaudited) and BRI R _E—=F
31 March 2013 =A=+—H
BRRAEE0.01E T
2T A% 10,000,000,000 100,000
Issued: 2217 :
At 30 September 2013 RZE—=F
(unaudited) and NA=Z+THGRE
31 March 2013 B R T =F
=A=+—H 100,000 1
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16 Borrowings

Notes to the Condensed Interim Consolidated Financial Information
AR HA S O B 7 8 BB

As at As at
30 September 31 March

HK$'000 HK$'000
FExT FAT
(Unaudited) (Audited)
(REER) (&%)
Current BNER

Bank loans RITEI 8,625 16,857
Trust receipt loans ERBUBRER 3,642 4,156
12,267 21,013

Non-current JEBNER
Bank loans RITER 14,286 16,217
26,553 37,230

As at 30 September 2013 and 31 March 2013,
the borrowings of the Group were secured by
personal guarantee by certain shareholders and non-
controlling interests of the Company and corporate
guarantee provided by related parties of the Group
and properties extended from related parties of the
Group. Upon the Company’s Listing on 3 December
2013, all personal guarantees provided by certain
shareholders and non-controlling interests of the
Company, corporate guarantee provided by related
companies and properties extended from related
parties are expected to be soon released and/or
replaced by corporate guarantee of the Company.

AZE—=FNA=THE=ZF
—=F=ZA=1+—8 " £AE£ENE
FEAER QR E T RE RIEERE
PRI E AR R AN S B RN 77 12
AR BER R A S B 1R
HE BT c EARBR=-F
—=f+-A=ALtmz#% AR
AIE TR R FEfR AR i stk A0
AR - BB A R A RIER
K EAEE 7 IR e Y R RN A 2 R
B &8k B AR AL A AHE R EL
o
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16 Borrowings (Continued) 16 fER &
Movements in borrowings are analysed as follows: EREBNATAT
At
30 September 31 March
2013
iy
—E-=F
hB=+H )
HK$'000 HK$'000
FHET THT
(Unaudited) (Audited)
(REEER) (&&EZ)
At beginning of the period/year i /%] 37,230 27,680
Increase in borrowings {E. AN - 20,000
Repayment of borrowings BEER (10,677) (10,450)
At end of the period/year B2 FER 26,553 37,230
The weighted average effective interest rates I ERFIE(FR)MT

(per annum) were as follows:

At A\
30 September 31 March
2013 2013
9y .
—E—=F
hA=+H
(Unaudited) (Audlted)
(REFEX) (&%)
Bank loans IRITER 2.99% 3.14%
Trust receipt loans fEFEBIRE R 2.57% 2.57%
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17 Obligations under finance leases

17 MEHEEBETERE

At At

30 September 31 March

2013

n

&

= el =|

HK$'000

FET FHIT

(Unaudited) (Audited)

(REEEX) (&%)

Current — portion mE — 2o 12,749 13,415
Non-current — portion FERB—2 D 18,472 18,564
31,221 31,979

At 30 September 2013, the Group pledged plant and
machinery with a net book amount of approximately
HK$55,851,000 (31 March 2013: HK$52,036,000)
as collateral to secure the Group’s obligations under
finance leases.

Movements in obligations under finance leases are
analysed as follows:

R-ZB—=FhA=1H £AEEEF
BRI {E#755,851,0008 L (—ZE—=F=
A=+—H8 : 52,036,000/ 7C) & E &
BEIEREMMAERR  UBERAE
BErRERETMET -

RMEMEETHWEENEE  DHAOT -

At At

30 September 31 March

2013

hB=+H

HK$'000 HK$'000

FHET FAT

(Unaudited) (Audited)

(RBER) (&%)

At beginning of the period/year i, /4 4] 31,979 26,362
Increase in obligations EEE 4,776 17,941
Repayment of obligations BEET (5,534) (12,324)
At end of the period/year Hy SR 31,221 31,979

At 30 September 2013, the weighted average
effective interest rate (per annum) was 3.29% (31
March 2013: 3.30%).

RZF-—=FNAA=TH MEFHE
BAE(FE)R329%(ZF—=F=A
=+—H:330%)-°
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18 Commitments 18 7&IE
(a) Capital commitments (a) BAEIE
Capital expenditure contracted for at the end BEHmE R REITARE
of each reporting date but not provided for is MABENERAIZNOT

as follows:

At At
30 September 31 March
2013
w0
—E-=F
hA=+H
HK$'000 HK$'000
THET FHET
(Unaudited) (Audited)
(REER) (ER)
Property, plant and equipment #3 « E K&k E 406 2,570
(b) Operating lease commitments (b) EEMRERE
The Group leases various stores and premises $§@ﬁﬁ§$ﬁfﬁﬁﬁ%§ﬂ
under non-cancellable operating lease B 1 H A % U A R
agreements. The lease terms are between 1 to Fro HEBRMIESF T
5 years. The future aggregate minimum lease % - RRGEBERF AR
payments are as follows: LR
I\ At
30 September 31 March
2013
S
—E—=F
hA=+H =A=+—H
HK$'000 HK$'000
FTHET FHET
(Unaudited) (Audited)
(REEER) (&%)
Not later than 1 year Te—4% 13,771 5,555
Later than 1 year and not —FETRRF
later than 5 years 17,212 2,090
30,983 7,645
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18 Commitments (Continued) 18 )
(b) Operating lease commitments (Continued) (b) EEHERIE®)
The Group leases machinery and office AEEBRBETAHEEES
equipment under non-cancellable operating B TE R R AR
lease agreements. The lease terms are between H-HEBMRA1ESFA
1 to 5 years. The future aggregate minimum % o RAZKEEERA LR
lease payments are as follows: U

At At
30 September 31 March
2013
i
—_E-=
AA=+H
HK$'000 HK$'000
FExT FAT
(Unaudited) (Audited)
(RESEZ) ( )
Not later than 1 year TR—F 359 586
Later than 1 year and not —FETREF
later than 5 years 602 722
961 1,308
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19 Related party disclosures

The directors of the Company are of the view that
the following companies were related parties that
had transactions or balances with the Group during

the period:

Name of related party

B 28

Mr. Yip Chi Man
BEFRESE

E-Print Bannershop Limited

E-Print Bannershop

CTP Limited

Promise Properties Limited

R EFR AR

Profit More Rich Limited
BEZERAF

VVV Limited

GSM Limited

King Profit International Limited
ENBERBER DA

Pro-print Production Printing Limited

FERBIEENRIBR AR

Print Art Production Centre Limited

EN e L AR AR

19 E IR E

RREERE  TIARARE
Eﬁi?ﬁ*@}&ﬁi%&ﬁﬁﬁiﬁ%
HOREEETT

Relationship with the Group
BEASEMNER

Non-controlling interest of the Group

REE IR

Joint venture of the Group

REEMRLEDE

Jointly controlled by a party among the Controlling
Shareholders and a third party
H—BIERR R — B E =7 R

Controlled by certain parties among the Controlling
Shareholders

A A TR AR AR R A

Controlled by certain parties among the Controlling
Shareholders

H A TR AR AR R

Controlled by certain parties among the Controlling
Shareholders

H A TR AR R A

Controlled by certain parties among the Controlling
Shareholders

H A TR AR R

Controlled by certain parties among the Controlling
Shareholders

A TR AR AR SRR

Controlled by certain parties among the Controlling
Shareholders

A TR AR AR R

Controlled by Mr. Yip Chi Man
TR

Controlled by Mr. Yip Chi Man
REFREEEH

30
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19 Related party disclosures (Continued) 19

(a)

Related party transactions

Save as disclosed elsewhere in this condensed
consolidated financial information, the Group
has the following related party transactions
during the period:

BB LR E )

(a) BABERARZ
FRAN RS BA & OF B 15 & R E
M5 FTIREEE SN - AEEH
NBEUATHEEARZS

Six months ended
30 September
BEAA=THLKER

(Unaudited) (Unaudited)

(RIEER) (REER)
Continuing transactions BERXS
Rental expense of plants and FgﬁjZEHEAE/%E'J
carpark in Hong Kong Wiz kiFESHES
payable or paid (i) 0]
— CTP Limited — CTP Limited 2,226 1,699
— Profit More Rich Limited -AB= a2 EZE1EUN 246 186
— Promise Properties Limited —REEME
ARAE] 679 615
—VVV Limited - VVV Limited 930 146
— GSM Limited — GSM Limited - 14
- King Profit International - ZFEBEERA
Limited 161 156
4,242 2,816
Rental expense of retail outlets &} sk BT & &4
payable or paid (i) e )
— E-Print Bannershop Limited - E-Print Bannershop
Limited 878 364
Emolument payable or paid (i) &<t &k 21 Bil(i)
— Mr. Yip Chi Man -ETREAE 258 240
Discontinued transactions BRIERS
Rental expense of premises in EASENARES
Hong Kong payable or paid (i)  &I¥%HEFI()
— CTP Limited - CTP L|m|ted - 462
Rental expense of stores s Ei=telnhikikA
payable or paid (i) B2 (i)
— E-Print Bannershop — E-Print Bannershop 66 282
Management fee income RSB REERS
receivable or received (i) i
— CTP Limited — CTP Limited 180 360
— Promise Properties Limited — — {RFEE %
BRAR] 45 90
- VVV Limited - VVV Limited 45 90
270 540
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19 Related party disclosures (Continued) 19 BAEEA T (2)
(@) Related party transactions (Continued) (a) BAEGELRXZ ()

Six months ended
30 September
BEAA=THLEARER
2013 2012
—E2—= —E—_—F

HK$'000 HK$'000
FET FHET
(Unaudited) (Unaudited)
(REEER) (RIEERK)

Interest income receivable or fEUR L2 W F]E

received (ii) YA (i)
— CTP Limited - CTP Limited - 292
— Promise Properties Limited — 1%?&52*%¥ _ 33
- VVV Limited —VVV Limited = 70
= 400
Notes: st
() These transactions are carried out on () ZEXRPGNHEEARS
terms agreed with the counter-parties in HARABEBBIE
the ordinary course of business. O TE B IRTGETT -
(i) Interest income on amounts due from (i)  FEUYLEEEE 5 3kIE 2 F)
related parties is carried out on terms BUAIR R 58 77
agreed with the counter-parties in the REEEBBEPZ
ordinary course of business. TE B RFRETT ©
(b) Related companies balances (b) BEEALDRAEER
The amounts due from related parties included FIATREYE B B e WK RE B 77
as current assets are unsecured, interest-free HEREER  2ERIRE
and repayable on demand. SKIERE o
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19 Related party disclosures (Continued)

(9]

Financial guarantee contracts

As at 30 September 2013 and 31 March 2013,
Promise Network Printing Limited, a subsidiary
of the Group, and certain parties among the
Controlling Shareholders have jointly provided
guarantees to secure the mortgage loans of
the following related companies. The carrying
values of these guarantees to the Group were
nil as at 30 September 2013 and 31 March
2013. The mortgage loan balances of related
companies as at 30 September 2013 and 31
March 2013 were as follows:

19 BB AIRE

(c)

)

MBERELN

RZE—=FhLA=+HK
—2-=%=A=+-#8"
REBOM B R RIRE RS
L ENRIABR A B Rz i R
FEFATHRRHRER
LA LA T BB 2 B9 1R 18
B - AEBEMERBER
RZE—=FhLA=F+HK
—T—=F=A=+—H®
BEEAT - B ARNZ
T-=FNA=+HEHERZ=Z
—=F=A=+—HB0NkKB

BERERINT -
At At
30 September 31 March
2013
i
HK$ 000 HK$'000
FExT FExT
(Unaudited) (Audited)
(RESEX) (R
CTP Limited CTP Limited 49,367 51,976
Promise Properties Limited — (REEFEVIEBRE A T 10,644 11,241
VVV Limited VVV Limited 22,943 23,637
Profit More Rich Limited BEZBRAA 4,242 4,370
King Profit International
Limited ZNEBRARAR 2,660 2,742
89,856 93,966

Under the terms of the financial guarantee
contracts, the guarantors will make payments
to reimburse the lenders upon failure of the
guaranteed entity to make payments when
due.

All of the above financial guarantee contracts
are expected to be soon released.

RIBFI TS ERE DGR -
IMEEREEAREATE
RE - ERABEERM
WK REAENTERA -

ERAERBRRELD B
EHiRTREES @ AR
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19 Related party disclosures (Continued) 19 BAEELIRE (@)
(d) Compensation of key management (d FEEBAESHM
personnel
The remuneration of executive director during HITEERNEANES D
the period were as follows: T

Six months ended
30 September
BENAA=1+HILKER

2013 2012
—E-=F —E2--F
HK$'000 HK$'000
FET FET
(Unaudited) (Unaudited)
(REFEX) (REEX)
Salaries and other e kHAMRE
short-term employee EEREF
benefits 637 637
Contributions to the BIEEFTEIEK
mandatory provident
fund scheme 8 7

645 644
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20

Subsequent events

Pursuant to the written resolution passed by the
shareholders of the Company on 13 November
2013, conditional on the share premium account of
the Company being credited as a result of the issue
of the offer shares by the Company pursuant to
the Share Offer as described in the Prospectus, the
Company capitalised an amount of HK$3,749,000,
standing to the credit of its share premium account
of the Company by applying such sum to pay up
in full at par a total of 374,900,000 shares for
allotment and issue to the shareholders on a pro rata
basis immediately before the Share Offer.

Pursuant to the written resolutions of the
shareholders of the Company passed on 13
November 2013, the rules of the Pre-IPO share
option scheme were approved and adopted. An
aggregate of 12,500,000 share options at an
exercise price of HK$0.78 per share were granted on
13 November 2013 to two executive Directors and
certain employees of the Group.

On 3 December 2013, the shares of the Company
were listed on the Stock Exchange. 125,000,000
ordinary shares of HK$0.01 each of the Company
were issued at HK$0.78 each by way of the Share
Offer for a net proceed of approximately HK$71.6
million.

20

HEERABRENEH

BEARAFTBER -_E—=F+—
B+=Bm@\HNEMAE - UARA
RAIREBRERMANRGOEE
AR RIRMDEERARBRITH
ERMOERIERIENH - XAF)
ERARBIBRDBEERESMT
3,749,000/8 LR IHEITE AL
FREB 2z BRUEEZSERE R
SR B E AR b Il B Ik
1T FRLE - A ££374,900,0000% f%

1/\ °

BEARFTWERZE—=F+—
A+=PRBNEMAZRE 85X
AHBERBERET SR E
HERRR - R_TE—=F+—A8
+=8 ABREHITEETS
I8 A $£12,500,000 19 B A% 4
BYTMERTESRALEEE TR
Ho
R-TB—=F+_"HA=0 " &ARQ7
AR EB T £ - BRMHBE
FR o ARRBBGFERIEFE
#371,600,000 % JT M #Z2 & /% 0.78
773 17125,000,000 0% & B E(E
0.0 TH &R -
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Management Discussion and Analysis
EEENRRDMN

Business Review

The Board is pleased to present the results of the
Group to shareholders for the six months ended 30
September 2013. The Group’s revenue amounted
to approximately HK$153,764,000, an increase of
4.1% compared with the same period last year.
Gross profit margin was 37.6% which was 1.1%
higher than the corresponding period last year.

Unaudited profit attributable to equity holders
(excluding listing expenses) for the six months
ended 30 September 2013 amounted to
approximately HK$22,502,000 before taking into
account of the listing expenses relating to the
Share Offer of HK$12,850,000. After taking into
account the aforesaid listing expenses, the Group's
unaudited profit attributable to equity holders for
the six months ended 30 September 2013 was
HK$9,652,000.

The Group has a leading position in supplying online
printing services and customized printed products
which target at a large and diverse customer
groups, comprising primarily SMEs, design houses,
education institutes and individual customers for
instance students. As at 30 September 2013, the
Company has been operating 16 retail stores, 4
localized websites which provide internet-based
graphic design software and editing tools that
allow customers to design their desired products
by themselves, and computer-integrated printing
facilities in Hong Kong.
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The Group will continue to strengthen the market AEEBEBEZBIU THFESE
position and increase the market share by making  BEf S MEEZ L FK
use of the following competitive advantages:

e Well-positioned to seize enormous online o EEMBEANEHETIEE
market potential il

e Comprehensive information technology e i@ﬁ’]ﬁpﬂﬂﬁi% Bl
infrastructure and unique eprint system which E’Jeprmt,\,;LE EJ)
is automatically operated TE&E? {’E

e Production facilities located in Hong Kong o {IE&ESNEEREEEN
with more potential to capture more business MEF L ERS
opportunities

e Well-recognised local brand o BEXRAHARM S
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Outlook

Looking forward to the second half of the Group's
financial year ending 31 March 2014, Hong Kong
market, which is the Group’s major market, is
expected to remain stable. As a result, the Group
will continue to proactively pursue business
opportunities and be aware of the difficulties and
challenges that may lie ahead. Meanwhile, the
Group will monitor closely the market conditions
and the upcoming future plan of business strategy
stated in the Company’s Prospectus.

Under the leadership of the new Board of Directors,
the management of the Group has formed a broad
consensus in response to the key improvement
areas in the existing business operations in
order to further enhance the Group’s overall
competitiveness. We will strive to employ extra
stringent cost control and efficiency enhancement
measurement to continuously optimise business
processes and increase overall operational
efficiency. Under this leadership direction, the
management is actively involved in promoting
and executing specific operational enhancement
measures to aggressively achieve the best results.

The Group is looking forward to the results of the
recent operational enhancement measurement. We
have confidence in a more positive future for our
development in the long run.
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Financial Review
Revenue

Income from the provision of printing services in
Hong Kong increased by HK$6.0 million or 4.1%
from HK$147.8 million for the six months ended 30
September 2012 to HK$153.8 million for the six
months ended 30 September 2013. Such increase
was primarily due to the increase of average
monthly orders. The following table sets forth a
breakdown of the revenue by service category and
their respective percentage of the total revenue for
the periods indicated.

Bt 7% 21 R

Yz
EEBREERREMESHUEA
mEE—_Z-——FAA=1+8I
7<1{E A #) 147,800,000 7T  #£ %
HE-_Z—=FhAA=1+HILAX
18 B # 153,800,000 % 7T + I FF
6,000,000/ 7C84.1% > B8 L F
FTERAFHTFATENEN T
R H LR BRI 2] 5 #2578 48
FEZAERFARENEKRER
Dt e

Six months ended 30 September
BENA=THLENER

2012

HK$'000 HK$'000

Thx BT
Advertising printing BEER 62,512 41% 63,546 43%
Bound book printing EEEZR 48,887 32% 45,055 30%
Stationery printing AR 38,189 25% 35,145 24%
Other services E iR 4,176 2% 4,105 3%
Total s 153,764 100% 147,851 100%

Sales mix remained relatively stable and advertising
printing was our primary printing service that
accounted for approximately 43% and 41% of our
total revenue for six months ended 30 September
2012 and 2013, respectively.

HEMEAKAREIEE  MESELH
ol 2B P E BEIRIARTS - H B4
BEBEE_T—ZFRkZT—=Fh
A=t+HBIEAEABKFENA3% &
41% o
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Six months ended 30 September
ENA=THIEAER

2013 2012
“E-=F T
Sales Channels HK$'000 HK$'000
HERE TiEn FHL
Stores &l 58,047 38% 60,517 4%
Websites ik 56,847 37% 50,274 34%
Others (Note) Eo(frt) 38,870 25% 37,060 25%
Total by 153,764 100% 147,851 100%
Note: “Others” refers to revenue derived from orders  Fi&E : [ HAb JIE@REFREEHEED
received over the telephone and through e-mail. HESEEEL 6l
Websites sales channel contributed 37% of total #MUWHEREMNER @ HEZEZ
revenue for the six months ended 30 September ZT—=F A IL/XEA &K ED
2013, which accounted for approximately 13.1% 37%  BREBZ_Z——FLA=+

increase as compared with that of the six months
ended 30 September 2012.

Other income

Other income primarily comprises sales of scrap
materials, such as used zinc printing plates and
paper scrap, and management fee received from
several companies controlled by certain Directors of
the Group.

Other losses

Other losses — net primarily comprises loss on
disposal of plant and equipment.

Selling and distribution expenses

Selling and distribution expenses primarily consist of
delivery expenses, handling charges for electronic
payments received, and store rentals as well as
advertising and marketing expenses.

Selling and distribution expenses represent
approximately 5.5% of the revenue for the six
months ended 30 September 2013 (six months
ended 30 September 2012: 6.1%).

HIEAEA - EA4913.1% °

HAWA
Hit WA EBREEREM(HIIND
150 Fi3 & 5 EI1 Il i e o 4 ) B MR pl 7

EEETESEFNEHEAREE
o

HitufE 15
HBE - FHEI2EEHERRE
KEEHEA -

HERDHMAX

HERSHRAX I ZEBENER
X FRBHEFNRFEERE
HHEHEUREERTISHERS -

HE-_Z—=FNLA=1+HILE
A HE RS HEES(HKREL5.5%
(Bz—Z——FhA=1+HIL~HE
B :6.1%) e
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Administrative expenses

Administrative expenses primarily comprise staff
costs, outsourced customer support expenses,
information technology support services expenses,
office rental and utilities, depreciation, internet
and telephone expenses, professional expenses
incurred in connection with the Company’s Listing
and other miscellaneous administrative expenses.
Administrative expenses represent approximately
24.8% of the total revenue for the six months
ended 30 September 2013 (six months ended
30 September 2012: 17.3%). The increase in
administrative expenses was primarily due to the
listing expenses of HK$12.8 million.

Listing expenses represent professional fees,
printing fee and underwriting commission and
fees, other direct expenses incurred in connection
with the Listing. Listing expenses to be borne by
the Company are estimated to be approximately
HK$27.9 million, of which approximately HK$9.7
million is directly attributable to the issue of new
shares to the public and to be accounted for as a
deduction from equity and the remaining amount
of approximately HK$18.2 million is accounted for
in the consolidated statement of comprehensive
income. During the year ended 31 March 2013
and the 6 months ended 30 September 2013,
the amounts of approximately HK$1.3 million
and HK$12.8 million have been reflected in
the consolidated statement of comprehensive
income, respectively. The remaining amount
of approximately HK$4.1 million is expected to
be reflected in the consolidated statement of
comprehensive income in the subsequent period.

Finance income

Finance income primarily consists of interest income
from amounts due from related companies, bank
deposits and loans to third parties.

THRX
THRAXTEEEEIRA - S0
EEXEAY BARBEXERS
MY  WAEHERAAREE
A e BEERSHEEAS 5
KRB ETEENSEERIRE
HHEETEAY BHE_ZT—=F
NAA=Z+RHLEAEA - THAXE
BN 248% (BE-T——F
NA=ZF+HILEREAR :17.3%) -
THRAZENETEALTHX
12,800,000/8 TLATEL °

MY ER LTI RN EEE
B HREraEEes RER  H
thEZERY - BHARRAEN
T FBEH#727,900,000/8 7T © &
AR 499,700,000 T HE BB R W
NBEATHE - WP EE RE
R0 ek T2 584918,200,000
BILRIRE A MERFPIE -
HE-_Z—=F#=A=+—HI%F
AEBE_ZT—-—=HALA=+H
1E7<{E AR + 41,300,000 7T &
12,800,000/8 2 ¢ BE DRI EA
PR AU ES K P R © 474,100,000
BB T BB EEEERN
A Ot e s R R
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B RITFEREBE=TERNHE
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Finance costs

Finance costs primarily consist of interest expenses
on bank borrowings and finance charges on
obligations under finance lease.

Share of profits of joint ventures

Share of profits of joint ventures represent the share
of profit of the Group’s joint ventures in each period
using equity method of accounting. During the
period under review, the Company had two entities
jointly controlled in Hong Kong and Malaysia.

Profit and total income

Profit significantly decreased by approximately
HK$9.6 million or 49.7%, from approximately
HK$19.3 million for the six months ended 30
September 2012 to approximately HK$9.7 million
for the six months ended 30 September 2013. Net
profit margin also significantly decreased from
approximately 13.0% for the six months ended 30
September 2012 to approximately 6.3% for the six
months ended 30 September 2013. The decreases
in net profit and net profit margin primarily
reflected professional expenses of approximately
HK$12.8 million in connection with the Company’s
Listing incurred during the period under review.

Profit and total income (excluding
listing expenses)

If excluding the listing expenses, profit increased
by approximately HK$3.2 million or 16.6%, from
approximately HK$19.3 million for the six months
ended 30 September 2012 to approximately
HK$22.5 million for the six months ended 30
September 2013. Net profit margin also increased
from approximately 13.0% for the six months
ended 30 September 2012 to approximately 14.6%
for the six months ended 30 September 2013. The
increase in our net profit and net profit margin
(excluding listing expenses) primarily reflected by
the increase in gross margin from 36.5% to 37.6%
during the period under review.

BE AR
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AXEREEHETHEENYKE
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L& & R F

EHEAEREGENENEHREER
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H1479,700,000/8 7 » 4RI RHMEE
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Liquidity and Financial Information

At 30 September 2013, the total amount of short-
term bank deposits, bank balances and cash of
the Group was approximately HK$72.0 million, an
increase of approximately HK$0.9 million compared
with that at 31 March 2013. At 30 September 2013,
the financial ratios of the Group were as follows:

i Ll
A L%

Current ratio
Gearing ratio @

REBE SR EER

R-ZZE—ZFhLA=1H  ££H
WHERTER  ROTESR LIRS R
EE#72,000,000 T * B _T—=
F= A =+—H#N#%900,000%
ToRZE—=ZFNLA=+H K

SEPBLENT:
As at As at
30 September 31 March
2013 2013
IS
—E—=F
A=A
1.1 1.1
78.0% 96.2%

Notes:

(1) Current ratio is calculated based on total current
assets divided by total current liabilities.

(2)  Gearing ratio is calculated based on total borrowings
and obligation under finance leases divided by total
equity and multiplied by 100%.

(1) MEBLLERTIZBRBEERIALR
PaFEE -

() EEABLIRZRIBKHEETHA
BREETRIRSSETEE RS
REERBIHEZETRIA100% ©
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Borrowings

The Group had bank borrowings as at 30 September
2013 in the sum of approximately HK$26.6 million.
All bank borrowings were made from banks in
Hong Kong and were repayable within one to five
years, of which approximately HK$12.3 million was
repayable within one year. The carrying amounts
of bank borrowings were denominated in Hong
Kong dollars and were approximate to fair value.
No financial instruments were used for hedging
purposes, nor were there any foreign currency net
investments hedged by current borrowings and/or
other hedging instruments. The weighted average
interest rates (per annum) were 2.99% for bank
loan and 2.57% for trust receipt loan.

Treasury Policies

The Group has adopted a prudent financial
management approach towards its treasury policies
and thus maintained a healthy liquidity position
throughout the period under review. The Board
closely monitors the Group's liquidity position to
ensure that the liquidity structure of the Group's
assets liabilities and other commitments can meet
its funding requirements from time to time.

Capital Structure

The shares of the Company were listed on the Stock
Exchange on 3 December 2013. There has been
no change in the capital structure of the Company
since that date. The capital of the Company
comprises ordinary shares and other reserves.
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Capital Commitments

As at 30 September 2013, the Group has capital
commitments of HK$0.4 million (30 March 2013:
HK$2.6 million).

Significant Investments Held

Except for investments in subsidiaries and joint
ventures, the Group did not hold any significant
investment in equity interest in any other company
during the period under review.

Future Plans for Material Investments
and Capital Assets

Save as disclosed in the Prospectus, the Group did
not have other plans for material investments and
capital assets.

Material Acquisitions

Save for the reorganization in preparation for
the listing of the Company’s shares on the Stock
Exchange as more particularly described in the
Prospectus, the Group did not have any material
acquisition or disposal of subsidiaries or associates
during the six months ended 30 September 2013.

Exposure to Foreign Exchange Risk

The Group operates principally in Hong Kong
and its business is supported by an information
technology support services centre located in the
PRC. The Group is exposed to foreign exchange
risk arising from the exposure of Renminbi against
Hong Kong dollars. The Group does not hedge its
foreign exchange risk as its exposure to foreign
exchange risk is low as the Group’s cash flows
mainly denominated in Hong Kong dollars.
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Charge of Assets

At 30 September 2013, the Group pledged the
plant and machinery with a carrying value of
approximately HK$55.8 million (31March 2013:
HK$52.0 million) as collaterals to secure the Group
obligation under finance leases.

Contingent Liabilities

The Group had no material contingent liabilities as
at 30 September 2013 and 31 March 2013.

Use of Proceeds

The Company was listed on the Stock Exchange
on 3 December 2013 and raised net proceeds of
approximately HK$71.6 million.

As of the date of this report, no part of the proceeds
raised was utilized and the unused proceeds were
deposited in licensed banks in Hong Kong. The
Group will apply the proceeds from the Share Offer
in the manner as set out in the Prospectus.

Capital Expenditure

During the period under review, the Group invested
approximately HK$9.25 million in property, plant
and equipment, represented a reduction of about
37.3% from capital expenditure of the same period
in last year.
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Employees and Emolument Policies

At 30 September 2013, the Group had approximately
490 full time employees. There is no significant
change in the Group’s emolument policies.

On top of basic salaries, bonuses may be paid
by reference to the Group's performance as well
as individual's performance. Other staff benefits
include contributions to Mandatory Provident Fund
retirement benefits scheme in Hong Kong and the
provision of pension funds, medical insurance,
unemployment insurance and other relevant
insurance for employees who are employed by the
Group pursuant to the PRC rules and regulations and
the prevailing regulatory requirements of the PRC.

Dividends

On 11 November 2013, the Board approved
to declare an interim dividend of HK$80 per
ordinary share, totaling HK$8,000,000 to its then
shareholders. All dividends were paid on the same
date.

Save for the above, the Board resolved not to
declare any further interim dividend for the six
months ended 30 September 2013.
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Other Information

Directors’ and Chief Executives’ Interests
in Shares

As at the date of this interim report, the interests or
short positions of the Directors and chief executives
of the Company in the shares, underlying shares
and debentures of the Company or any associated
corporation (within the meaning of Part XV of
the Securities and Futures Ordinance (“SFO"))
which were notified to the Company and The
Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests or short positions
which they are taken or deemed to have under such
provisions of the SFO), or which were required,
pursuant to section 352 of the SFO, to be entered
in the register referred to therein, or which were
required, pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (“Model
Code") as set out in Appendix 10 to the Rules
Governing the Listing of Securities on the Stock
Exchange (“Listing Rules”), are set out below:
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Directors’ and Chief Executives’ Interests ZEERFETHAE 2R

=N 2

in Shares (Continued) DR (&)

Interests and Short Positions in Shares, ZAQTHEMBEEER?D - 18
Underlying Shares and Debentures BRORESFNEZRAA
of the Company or its associated

corporation

(i) The Company (i) AKuna]
Number of

ordinary Approximate
shares/ percentage of
Long position/ underlying  shareholding in
Name of Director Nature of interest short position shares held the Company
FEEER/ RAEAT
Esps BHEMtE HBROBE HREAEIL
Mr. She Siu Kee William  Beneficial owner Long position 17,850,000 3.57%
KRR EREEA e 17,850,000 357%
Interest of controlled Long position 292,500,000 58.50%

corporation (Note 1)
REfrEgR(E) #2 292,500,000 58.50%
Mr. Chong Cheuk Ki Beneficial owner Long position 17,850,000 3.57%
et Pk EREAA iR 17,850,000 3.57%
Interest of controlled Long position 292,500,000 58.50%

corporation (Note 1)
R EERE (1) HA 292,500,000 58.50%
Mr. Lam Shing Kai Beneficial owner Long position 17,850,000 3.57%
MEERE EREEA e 17,850,000 3.57%
Interest of controlled Long position 292,500,000 58.50%

corporation (Note 1)
Rtz E g (E1) e 292,500,000 58.50%
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Directors’ and Chief Executives' Interests EER FTETHAE 2K

= N 2

in Shares (Continued) iR (#)

Interests and Short Positions in Shares, ZAQRSEMEEEER D - 18
Underlying Shares and Debentures EBRORBEHFNEZR AR
of the Company or its associated (&)

corporation (Continued)

(i) The Company (Continued) (i) ARaj(#&)
Number of
ordinary Approximate
shares/ percentage of
Long position/ underlying  shareholding in
Name of Director Nature of interest short position shares heId the Company
| REZER/ RADT
E=pg f HR/ % HERNEE HRESBDL
Mr. Leung Wai Ming Beneficial owner Long position 17,850,000 3.57%
ZERARE EREAA He 17,850,000 3.57%
Interest of controlled Long position 292,500,000 58.50%
corporation (Note 1)
RENZERE (W) #2 292,500,000 58.50%
Mr. Leung Yat Pang Beneficial owner Long position 11,100,000 2.22%
2—pRE EREAA HeE 11,100,000 222%
Interest of controlled Long position 292,500,000 58.50%
corporation (Note 1)
g EEREs () He 292,500,000 58.50%
Mr. Fung Hong Keung Beneficial owner Long position 2,500,000 0.50%
(Note 2)
BEBEE ERfBA e 2,500,000 0.50%
(H5E2)
Mr. Tsui Pak Wai Beneficial owner Long position 2,500,000 0.50%
(Note 2)
Gzl EnfBA e 2,500,000 0.50%
(MzE2)
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HibER

Directors’ and Chief Executives' Interests
in Shares (Continued)

Interests and Short Positions in Shares,
Underlying Shares and Debentures of the
Company or its associated corporation
(Continued)

(i) The Company (Continued)

Notes:

1. These 292,500,000 shares are held by eprint
Limited, a company owned as to approximately
21.62%, 21.62%, 21.62%, 21.62% and
13.52% by Mr. She Siu Kee William (“Mr.
She”), Mr. Chong Cheuk Ki (“Mr. Chong"),
Mr. Lam Shing Kai (“Mr. Lam”), Mr. Leung
Wai Ming (“Mr. WM Leung”) and Mr. Leung
Yat Pang (“Mr. YP Leung”), respectively.
Pursuant to a deed of confirmation dated 2
July 2013 and entered into by them confirming
the existence of their acting in concert
arrangement, each of Mr. She, Mr. Chong,
Mr. Lam, Mr. WM Leung and Mr. YP Leung
(collectively, the “Concerted Shareholders”)
has agreed to jointly control their respective
interests in the Company. Accordingly,
eprint Limited shall be accustomed to act
in accordance with joint instructions of the
Concerted Shareholders. Hence, each of the
Concerted Shareholders is deemed to be
interested in all the Shares held by eprint
Limited by virtue of the SFO; and

2. These 2,500,000 shares are derived from
the interest in share options granted to the
relevant Directors by the Company, details
of which are set out in the section headed
“Interests in Share Options” below.

EERIRTRAEBZR
R )

AA T EARBCSEE R - 48
EROEESFNEZRARE

(%)

(i) A7 ()
FiSE -

1t 292,500,000 f& A% 15 5 Bl
BRBEEE(TREE) -
HEHEA(THEE]D -
AAEFE(HELE]D) - BF
B4 ([ REBREE ] R E
—BEE(T2—MrE])
WEH#X921.62% ~ 21.62%
21.62% ~ 21.62% £213.52%
1 25 ) eprint Limited FT #5
B o REBEHMMELZ B
RIE—-FLAZHZE
REEERFEZ —BITE
ZHE Rk HERE M
Sk REREERR B
EE(T—BITHIRE]E
EEREARZEHESES
RARBMEZ - Bt -
eprint Limited 18 & 1R & —
FATE AR R L RIERITE -
RIFFEHLBEERD - & —
HATE R AR AR eprint
Limited BT 5 48 78 X 19 R
BiEm Rk
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Other Information

Directors’ and Chief Executives’ Interests
in Shares (Continued)

Interests and Short Positions in Shares,
Underlying Shares and Debentures of the
Company or its associated corporation
(Continued)

(i) Associated corporation — eprint
Limited

Nature of interest

EmtE

Name of Director

EEHR

Mr. She Beneficial owner
RIELE EmEAA
Mr. Chong Beneficial owner
B E=mEBEA
Mr. Lam Beneficial owner
M E=EAA
Mr. WM Leung Beneficial owner
RERHEE EmEAA
Mr. YP Leung Beneflcial owner
R—l5%k % EmfEA

Note: The disclosed interest represents the interests
in eprint Limited, the controlling shareholder of
the Company, which is owned by Mr. She, Mr.
Chong, Mr. Lam, Mr. WM Leung and Mr. YP
Leung in the respective proportions of 21.62%,
21.62%, 21.62%, 21.62% and 13.52%.

Save as disclosed above, none of the Directors,
chief executives of the Company and/or any of
their respective associates had any interests or
short positions in any shares, underlying Shares and
debentures of the Company or any of its associated
corporations as at the date of this interim report as
recorded in the register required to be kept under
section 352 of the SFO or as otherwise notified to
the Company and the Stock Exchange pursuant to
the Model Code.

BEERFETHRAEZR
R )
AATREEE LB R - 4
EROEEFNEZRERAR
(#)

(i) 16 B % — eprint
Limited

Number of
ordinary shares
held in the
Associated
Corporation

Approximate
percentage of
shareholding in
the Associated
Corporation

A EBEE AAEEEEER
TEREE BAOBE DL
(Note 1)
(PF3ET)
2,162 21.62%
2,162 21.62%
2,162 21.62%
2,162 21.62%
2,162 21.62%
2,162 21.62%
2,162 21.62%
2,162 21.62%
1,352 13.52%
1,352 13.52%

Wizt - ERBEERELRLE  HE
£k RERSER
Z— 5T AR AR AR
Heprint Limited 2 # 35 * &
B ATELE DI 5 /21.62%
21.62% ~ 21.62% ~ 21.62%
$13.52% °

BEMBEEN ARREEZ - F2
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HibER

Interests in Share Options
Pre-IPO Share Option Scheme

Pursuant to the written resolutions of the
shareholders of the Company passed on 13
November 2013, the rules of the Pre-IPO share
option scheme (“Pre-IPO Share Option Scheme")
were approved and adopted. The purpose of the
Pre-IPO Share Option Scheme is to recognize the
contribution of certain Directors and employees
of the Group to the growth of the Company
and/or to the listing of the Shares on the Stock
Exchange by granting options to them as incentive
or reward. Details of the terms of the Pre-IPO Share
Option Scheme were set out in the prospectus
of the Company dated 20 November 2013 (the
“Prospectus”).

An aggregate of 12,500,000 share options at an
exercise price of HK$0.78 each, being the offer
price under the Share Offer (as defined in the
Prospectus), were granted on 13 November 2013
to two executive Directors and certain employees of
the Group.

BREREDR
BRRRBERBREE
RERARFTRER - —=F+—
HT=ZHRBNEERER BB
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Other Information

Interests in Share Options (Continued) BREER )
Pre-IPO Share Option Scheme (Continued) BRARBERBRETE (7
Details of the share options granted under the Pre- 1R & /K 2 5 2 & A B A A =1 219%

IPO Share Option Scheme are as follows: HE BRI T
Outstanding
Granted on Lapsed as at the
Name or category 13 November during the date of this Exercise price Exercisable
of participants 2013 period interim report (HKS) Period
R-B-Z£ REHEEERS B
SEEHZABA T-At=ARH HBREH (1) e
Directors
3
Mr. Fung Hong Keung 2,500,000 - 2,500,000 078 1 April 2014 10
2 December 2019
BRARLE 2,500,000 - 2,500,000 078  E-MEMA-REE
“E-NF+ZAZA
Mr. Tsui Pak Wai 2,500,000 - 2,500.000 078 1 April 2014 10
2 December 2019
gL 2,500,000 - 2,500.000 078  E-MEMA-REZE
“T-NETZAZR
Sub-total 5,000,000 - 5,000,000
gt 5,000,000 - 5,000,000 078
Employees 7,500,000 - 7,500,000 078 1 April 2014 10
2 December 2019
&S 7,500,000 - 7,500,000 078 “T-mEMA-HZ
“E-METZRCE
Sub-total 7,500,000 - 7,500,000
Nt 7,500,000 - 7,500,000
Total 12,500,000 - 12,500,000
) 12,500,000 - 12,500,000
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Interests in Share Options (Continued)

Pre-IPO Share Option Scheme (Continued)
Note:

The share options are exercisable in the following manner:

1. on 1 April 2014, 50% of the share options granted
shall become exercisable;

2. on the second anniversary date of the Listing (the
“Listing Date"), being 3 December 2015, 50% of the
share options granted shall become exercisable; and

3. all the options granted that are not exercisable prior
to the sixth anniversary date of the Listing Date,
being 3 December 2019, shall lapse and be deemed
as cancelled and void.

Share Option Scheme

The Company adopted a share option scheme (the
“Scheme”) on 13 November 2013 pursuant to
the written resolutions of the shareholders passed
on 13 November 2013. The Scheme is a share
incentive scheme and was established to recognize
and acknowledge the contributions of the Eligible
Participants (as defined in the Prospectus) have
had or may have made to the Group. Pursuant to
the Scheme, the Board may, at its discretion, offer
to grant an option to subscribe new Shares in
aggregate not exceeding 30% of the Shares in issue
from time to time.

No share option was granted under the Scheme
since its adoption.

IR ()
B AR ERBRETE (2)
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Other Information

Substantial Shareholders and Other
Persons’ Interests in Shares

As at the date of this interim report, so far as is
known to the Directors, the following persons
(other than the Directors and the chief executives
of the Company) had interests or short positions in
the Shares and underlying Shares of the Company
which were required to be notified to the Company
under Divisions 2 and 3 of Part XV of the SFO or
which were recorded in the register required to be
kept under section 336 of the SFO.

Interests or short positions in shares and
underlying shares of the Company

Position

Nature of interest

eprint Limited (Note 1) Beneficial owner Long position
eprint Limited (fiiz1) B&AA HE

Ms. Lo Suet Yee Interest of spouse Long position

(Note 2)

EERZT(MEH2) EHER Ha

Ms. Yip Fei (Note 3) Interest of spouse Long position

ERZ+(MH3) Fo B e

Ms. Yu Siu Ping Interest of spouse Long position
(Note 4)

ot (Ee)  EEER e

Ms. Chau Fung Kiu Interest of spouse Long position
(Note 5)

BR#LL (M) EEEs e

FERRRHEMALTZR
RS
MARERE A - BEEHRM
UTALT(TBEARANESELREE
THAB)EARRD TR RABRIAD
A AREE S M EEGEXY
*B%Z)SB"*B%D AKRABHBEIRIE
BHEREEPEI6CIKETHET
mﬁuaﬂﬁmuaﬁéﬁ%ﬁéﬁii%% o

QBB REBER O VER
KR

Approximate
Number of percentage of
ordinary shareholding
shares held in the Company
RAXTER
RELERHE BABDL
292,500,000 58.50%
292,500,000 58.50%
310,350,000 62.07%
310,350,000 62.07%
310,350,000 62.07%
310,350,000 62.07%
310,350,000 62.07%
310,350,000 62.07%
310,350,000 62.07%
310,350,000 62.07%
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Substantial Shareholders and Other
Persons’ Interests in Shares (Continued)

Interests or short positions in shares
and underlying shares of the Company
(Continued)

Notes:

1. eprint Limited is directly interested in approximately
58.5% in the Company.

2. Ms. Lo Suet Yee is the spouse of Mr. She. Under
the SFO, Ms. Lo Suet Yee is taken to be interested
in the same number of Shares in which Mr. She is
interested.

3. Ms. Yip Fei is the spouse of Mr. Chong. Under the
SFO, Ms. Yip Fei is taken to be interested in the same
number of Shares in which Mr. Chong is interested.

4. Ms. Yu Siu Ping is the spouse of Mr. Lam. Under
the SFO, Ms. Yu Siu Ping is taken to be interested
in the same number of Shares in which Mr. Lam is
interested.

5. Ms. Chau Fung Kiu is the spouse of Mr. WM Leung.
Under the SFO, Ms. Chau Fung Kiu is taken to be
interested in the same number of Shares in which Mr.
WM Leung is interested.

Save as disclosed above, the Directors are not aware
of any other persons who have interests or short
positions in the Shares and underlying Shares of the
Company which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3
of Part XV of the SFO, or which were recorded in the
register required to be kept under section 336 of
the SFO.
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Purchase, Sale or Redemption of Securities

Neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s
listed securities since the date of listing of the
Company’s securities on the Stock Exchange on
3 December 2013 up to the date of this interim
report.

Model Code For Securities Transactions
By Directors

The Company has adopted the Model Code as
set out in Appendix 10 to the Listing Rules as the
code of conduct regarding Directors’ securities
transactions. Having made specific enquiry by the
Company to all Directors, the Company was not
aware of any non-compliance with the required
standards as set out in the Model Code since the
Listing Date and up to the date of this interim
report.

BA - HENEBERHES
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Corporate Governance

The Company has adopted the code provisions
set out in the Corporate Governance Code and
Corporate Governance Report (“CG Code”) as set
out in Appendix 14 to the Listing Rules.

To the knowledge of the Board, the Company had
fully complied with the code provisions in the CG
Code since the date of listing of the Company’s
shares on the Stock Exchange on 3 December 2013
save for the deviation as explained below.

Code provision A.2.1 provides that the roles of
the chairman and chief executive officer should
be separated and should not be performed by
the same individual. The Company does not at
present separate the roles of the chairman and
chief executive officer. Mr. She Siu Kee William
is the chairman and chief executive officer of the
Company. The Board believes that vesting the roles
of both chairman and chief executive officer in the
same person has the benefit of ensuring consistent
leadership within the Group and enables more
effective and efficient overall strategic planning
for the Group. The Board further believes that the
balance of power and authority for the present
arrangement will not be impaired and is adequately
ensured by the current Board which comprises
experienced and high calibre individuals with
sufficient number thereof being independent non-
executive Directors.
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Other Information

Audit Committee

The Company established an audit committee
(the “Audit Committee”) on 13 November 2013
with written terms of reference in compliance
with the CG Code, and currently comprises three
independent non-executive Directors, namely Ms.
Luk Mei Yan (as chairman), Dr. Lung Cheuk Wah
and Mr. Chi Man Shing Stephen. The primary duties
of the Audit Committee are to review the financial
reporting process and internal control system of
the Group. The Audit Committee has reviewed the
Company'’s unaudited interim financial statements
for the six months ended 30 September 2013.

By order of the Board
eprint Group Limited
She Siu Kee William
Chairman

Hong Kong, 14 December 2013
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