Hong Kong Education (Int’l) Investments Limited
BERHE (BFR) REEEER LA

(Incorporated in the Cayman Islands with limited liability)
(RAESFEEMARIZNAERAR)

Stock Code BR3R3% : 1082

™. Successful Path
_,4/ o your

Interim Report 2014 H i %




Contents =
B

CORPORATE INFORMATION ARER )
FINANCIAL HIGHLIGHTS B E 4
CONDENSED CONSOLIDATED STATEMENT OF RS A B R BRI E 5

PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION BARER & MR & 7
CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY HRGE =T EE 9
CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS HHRAZEREMER 10
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS B RRAR G BT S R M 11
MANAGEMENT DISCUSSION AND ANALYSIS ERENREDN 35
OTHER INFORMATION HAth & ¥ 46

Interim Report 2014 F iR ]



~—  Corporate Information

2

NREF

EXECUTIVE DIRECTORS

Wong Yuk Tong (Chairman)
Lee Wai Lok, Ignatious (Vice Chairman & Chief Executive Officer)
Wu Mei Chu
Ng Norman (Chief Financial Officer)
(retired with effect from 19 November 2013)

Chow Kai Wah, Gary (retired with effect from 19 November 2013)

INDEPENDENT NON-EXECUTIVE DIRECTORS

Kwok Shun Tim (resigned with effect from 28 February 2014)
Ong Chi King (appointed with effect from 28 February 2014)
Chan Lai Yee

Lee Shu Fai

COMPANY SECRETARY
Lei Keng Kuong

AUDIT COMMITTEE

Ong Chi King (Chairman)
Chan Lai Yee
Lee Shu Fai

REMUNERATION COMMITTEE

Ong Chi King (Chairman)
Lee Wai Lok, Ignatious
Chan Lai Yee

Lee Shu Fai

NOMINATION COMMITTEE

Wong Yuk Tong (Chairman)
Chan Lai Yee
Lee Shu Fai

AUTHORISED REPRESENTATIVES

Lee Wai Lok, Ignatious
Wu Mei Chu

AUDITOR

HLB Hodgson Impey Cheng Limited
Certified Public Accountants

Hong Kong Education (Int'l) Investments Limited H/E2 A (BFR) R EEE B R AR

BITES

FTEE(FE)

TRE (FERERITEAAE)

REE 37

REW (EEYFE)
(F2013F 11 A 19 R )

ARNEE (201311 A 19 #RF)

BIERTES

PablE (72201452 A28H B EHT)
Tt (R2014F2A28H R EZRT)
PR

EJ R

E

EXEEE
FFH(EE)
REES

211 4

FWEEE
EFH(EE)
e
A 52
e

REESE
ITER(ZEE)
RES

FRE

RERE
FRE
B2 S

% BB

BEAMELEAARAR
BREMEEETED



HEAD OFFICE AND PRINCIPAL PLACE OF
BUSINESS IN HONG KONG

Block C, 17/F.

381 Sha Tsui Road
Tsuen Wan

New Territories
Hong Kong

PRINCIPAL BANKER

The Hongkong and Shanghai Banking Corporation Limited
Dah Sing Bank Limited

CAYMAN ISLANDS REGISTERED OFFICE

P.O. Box 309, Ugland House
Grand Cayman

KY1-1104

Cayman Islands

BRANCH SHARE REGISTRAR AND TRANSFER
OFFICE IN HONG KONG

Tricor Investor Services Limited
26/F, Tesbury Centre

28 Queen’s Road East

Hong Kong

CAYMAN ISLANDS PRINCIPAL SHARE REGISTRAR
AND TRANSFER OFFICE

Maples Fund Services (Cayman) Limited
P.0. Box 1093

Boundary Hall, Cricket Square

Grand Cayman, KY1-1102

Cayman lIslands

COMPANY WEBSITE

www.hkeduii.com

STOCK CODE
1082

Corporate Information

RAEHR

MMEERBTETRERME,

B
# 57

Y5 1R 8381%
17/ CEE

EBERRIT
EELBESRTERARF
AFRITHR DA

FEREEMBERE

P.0. Box 309, Ugland House
Grand Cayman

KY1-1104

Cayman Islands

FRERBFELHE

B EBHFELARAR
BB

ERKNER285

& $EE R 02618

FERETERNBFELE

Maples Fund Services (Cayman) Limited

P.O. Box 1093

Boundary Hall, Cricket Square
Grand Cayman, KY1-1102
Cayman Islands

A B4k

www.hkeduii.com

B 53 4850k
1082

Interim Report 2014 5% %



-~ Financial Highlights
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MBERE

For the six months ended 31 December 2013:

- The Group recorded revenue of approximately HK$121.70
million, representing a decrease of 5.24% as compared
to approximately HK$128.43 million (as restated) for the
corresponding period in 2012.

—  The Group recorded a loss of approximately HK$11.08 million
(2012: profit of approximately HK$4.05 million). The loss
was mainly attributable to the equity-settled share-based
payment expenses for the share options granted by the
Company during the period and the decrease in other income
as compared to the corresponding period in 2012 due to the
absence of gain on fair value change in convertible notes,
which are non-cash in nature.

As at 31 December 2013:

—  The Group had a current ratio (defined as total current assets
divided by total current liabilities) was 1.55 times and a
gearing ratio, expressed as total debts divided by the sum of
total equity plus total debts (total debts refer to total liabilities
minus the sum of tax payable, deferred tax liabilities and
dividend payable (if any)) was 18.95%.

The Board did not recommend the payment of an interim dividend
for the six months ended 31 December 2013 (2012: Nil).
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income =

FRGEEEREtEERER

For the six months ended 31 December 2013 & Z=2013F12A31H L/~ 1E A

RIS (REEZX)

EFEHE (AR REEEBERAR ([ARANES
(TEx])e (B ) MAEZRARAREMB R
A ([AREE])#HZE20135F12A31 8 (L /<8 A B R4
ERERRSEE BE012FEAHNREBZLE

INTERIM RESULTS (UNAUDITED)

The board (the “Board”) of directors (the “Directors”) of Hong
Kong Education (Int'l) Investments Limited (the “Company”) is
pleased to report the unaudited condensed consolidated results
of the Company and its subsidiaries (the “Group”) for the six

months ended 31 December 2013, together with the comparative ~ EiF 0T o
unaudited figures for the corresponding period in 2012 as follows.
For the six months
ended 31 December
#E12A3181E7<EA
2013 2012
20134 20124
(Unaudited) (Unaudited)
(RESE) (REEZ)
NOTES HK$°000 HK$'000
HtaF FE FET
(Restated)
€ <==p71p)
Revenue WA 4 121,696 128,431
Other income and expenses HEMBARRAZ 5 914 21,300
Staff costs 8 TR 7 (27,563) (33,919)
Tutor contractor fee BEABE 7 (35,088) (41,216)
Operating lease payments LEFRE Vi (25,516) (26,014)
Marketing expenses MiSHER (16,220) (18,145)
Printing costs EN 2 A (259) (445)
Depreciation and amortisation e I 8 (3,464) (4,205)
Change in fair value of EEREATEFTAERDN
financial assets designated TREEMATEE
at fair value through profit or loss 628 -
Gain arising on change in fair value of LEBEEERE Y
listed held for trading investments AR EEFELE WG 2,607 -
Other operating expenses Hih@ e (28,174) (21,566)
Finance costs W% E A 6 (1,444) =
Share of results of joint ventures BEEE RARIHE 888 =
Share of results of associates il /NI (188) -
(Loss)/Profit before taxation BB AT (EB) & A 7 (11,183) 4,221
Taxation G 8 104 (169)
(Loss)/Profit for the period HR (E18) & (11,079) 4,052
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

HRGFEREREMEEKER

For the six months ended 31 December 2013 #,£2013F12A31H 1/~ A

For the six months
ended 31 December

H=E12A3181t7<EA
2013 2012
20134 20124
(Unaudited) (Unaudited)
(RETEZ) (Ris=Z)
NOTES HK$’000 HK$'000
Bt FETT FET
(Restated)
(geE5)
Other comprehensive (expense)/income: H2m (%), WA :
Items that may be reclassified HAEREEF 7R
subsequently to profit or loss 1Bz aIE 5
Exchange differences arising on MBI IMNS & E T
translation of foreign operations EEMENZRE 14 4
Fair value loss on listed ETAHEERER
available-for-sale investment N EEE (29,035) =
(29,021) 4
Total comprehensive (expense)/income — HiRNZ2E (FIsx) W A 44 %8
for the period (40,100) 4,056
(Loss)/Profit for the period attributable to: AN A T fE(GERA
(E518) &= F)
Owners of the Company PINNETE?Z =N (11,208) 4,340
Non-controlling interests FEPE R 129 (288)
(11,079) 4,052
Total comprehensive (expense)/income ATRALEEEZER
attributable to: (AX) W ABE:
Owners of the Company KABHEE A (40,229) 4,344
Non-controlling interests FEPE R M 129 (288)
(40,100) 4,056
(Loss)/Earnings per share (HK cents) S (BBR) &R GEW) 9
— Basic —HK (1.79) 0.99
— Diluted — (1.79) N/A 7 iE

Hong Kong Education (Int'l) Investments Limited /& B (B ) &£ EHR A A




Condensed Consolidated Statement of Financial Position -

FERAR & B B AR L 2R

At 31 December 2013 #2013412831H

31 December 30 June
2013 2013
20134 20134
12A31H 6H30H
(Unaudited) (Audited)
(REEE) (f&&EZ)
NOTES HK$’000 HK$'000
k=3 FETT FEr
Non-current assets EmENE E
Property, plant and equipment W BE R&E 15,562 13,182
Investment properties wEYZE 60,000 60,000
Intangible assets EmEREE 1,385 1,484
Interests in joint ventures RELERAIRER 11,745 10,856
Interests in associates R & QR MR 46,812 =
Available-for-sale investment AHEERE 59,687 23,547
Non-current deposits ERE TS 2,788 11,138
197,979 120,207
Current assets mENEE
Trade and other receivables B 5 NhEMERFE 11 30,621 27,108
Amounts due from related parties e 3 A - FKIR 544 544
Derivative financial instruments TEEMT A 2,582 2,582
Held for trading investments BIEEBEMIKE 73 19,066
Tax recoverable I QeI 7R 349 =
Fixed deposits held at banks with JREIHEA B R = E A 5
original maturity over three months IR1TE BiTF X = 11,250
Bank balances and cash IRIT#HEHR MR 43,403 28,917
77,572 89,467
Assets classified as held for sale DEAFIEHENEE = 18,430
77,572 107,897
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Condensed Consolidated Statement of Financial Position

ERGRE M BERR TR

At 31 December 2013 7 2013%12H31H

31 December 30 June
2013 2013
20134 20134
12A31H 6H30H
(Unaudited) (Audited)
(REE|Z) (=Z)
NOTES HK$’000 HK$ 000
k23 F#EIT FHEIT
Current liabilities RBEE
Other payables H b e FRIE 12 25,260 13,567
Deferred income JRAEUL A 11,186 9,873
Taxation payable FET R IE - 2,272
Amounts due to related parties FES B A - FKIR 450 559
Interest-bearing bank borrowings FERITEE 13,000 =
49,896 26,271
Net current assets REEEFE 27,676 81,626
Total assets less current liabilities BEERABARG 225,655 201,833
Non-current liabilities IERBEE
Non-current deposits EmBNIE S 300 197
Deferred tax liabilities BERIBEE 1,164 1,286
Provision for long service payments REBARIE & Bl 1,788 2,264
3,252 3,747
Net assets BEFE 222,403 198,086
Capital and reserves B R fHE
Share capital % < 1S 84,880 57,600
Reserves fEE 136,452 139,544
Equity attributable to owners of RRABGEAE AEIEHER
the Company 221,332 197,144
Non-controlling interests JEVE R R = 1,071 942
Total equity W AR KE 222,403 198,086

Hong Kong Education (Int'l) Investments Limited /& B (B ) &£ EHR A A




Condensed Consolidated Statement of Changes in Equity ~
HRGEEREE R

For the six months ended 31 December 2013 & Z=2013F12A31H L/~ 1E A

Attributable to owners of the Company

FATEFAEL
Investment Share Accumulated Non-
Share Share Merger Capital ~ revaluation  Translation option Statutory profits/ controlling
capital premium reserve reserve reserve reserve reserve reserve (losses) Total interests Total
Ritiidl/
Bx  RHEE  AHEE  RAGRE REERRE  ERBE BRERE  iedk (1) o kERED gt
HK$ 000 HK$ 000 HK$000 HK$000 HK$000 HK$000 HK$000 HK$000 HK$000 HK$000 HK$000 HK$000
A1 AT A1 AT AT AT FET FET FET FET FET AT
(Note i) (Note i) (Note iv)
(Hiiki) (#iii) (#itv)
At 1 July 2012 (Audited) W01257A1R (KEH) 40,000 125,624 (28,321) 446 - 193 - % 22,264 160,300 2369 162,669
Profit for the period BRI - - - - - - - - 4340 4340 (288) 4,052
Exchange differences arising on RETRERRELD
translation of PRC operation EHEE - - - - - 4 - - - 4 - 4
Total comprehensive income HR2ERAEE
for the period - - - - - 4 - - 4340 4344 (283) 4,056
Issue of shares BRA 8,000 24,188 - - - - - - - 32,188 - 32188
At 31 December 2012 R2012£12A31A8
(Unaudited) (kE%R) 48,000 149,812 (28,321) 446 - 197 - % 26,604 196,832 2,081 198913
At 1 July 2013 (Audited) 201387 A1R (2&H) 57,600 170,123 (28,321) 446 - 177 - % (2975) 197,144 942 198,086
Loss for the period - - - - - = = = (11,208) (11,208) 129 (11,079)
Exchange differences arising on
translation of PRC operation EHES - - - - - 14 - - - 14 - 14
Fair value loss on listed R HEREN
avallable-for-sale investments ATEER - - - - (29,035) - - - - (29,035) - (29,035)
Total comprehensive expense Bh2ERXER
for the period - - = = (29,035) 14 - = (11,208) (40,229) 129 (40,100)
Issue of shares 27,280 31,238 - - - - - - - 58,518 - 58,518
Recognition of equity-settled T3 St
share-based payments EYGES - - - - - - 5,899 - - 5,899 - 5899
At 31 December 2013 #2013F12A318
(Unaudited) (k%) 84,830 201,361 (28,321) 446 (29,035) 191 5899 % (14,183) 2133 1,071 222,403
Notes: Bt iz -
(i)  The merger reserve represented the difference between the nominal (i) ABHHEEFESINO Network Group Limited ([Sino Network | )

(i)

(i)

(iv)

value of the shares of Sino Network Group Limited (“Sino Network”)
and the Company issued in exchange for the entire share capital of
Express Education Limited in 2010 and Sino Network pursuant to
group reorganisation in 2011.

The capital reserve represented capital contribution arising from
transfers of interest in subsidiaries to shareholders and waiver of
amount due to a shareholder in prior periods.

Share option reserve relates to share options granted to directors,
employees and other eligible persons under the Company’s share
option scheme.

The statutory reserve represents the amount transferred from profit
after taxation of a subsidiary established in the People’s Republic of
China (“PRC”) in accordance with the relevant PRC laws until the
PRC statutory reserve reaches 50% of the registered capital of the
subsidiary. The statutory reserve cannot be reduced except where
the approval is obtained from the relevant PRC authority to apply
the amount either in setting off the accumulated losses or increasing
capital.

B R RIRIE S B E A R2010% 5t #2 B Express
Education Limited 5% 720114 #2EXSino Network#) 2 &8
BT B TR G EE S A=

B HE 0 B 1 B R A SR e A MY /8 & Rl ey i e
ELHEERARREN —BBERNFR

(ii)

BRERBIEREAQRNERETS SR TES .
BERHEMESEMALTHBRESR-

(iii)

EE R BIEREAEDEEERPEARKNE ([H
BRI MBRARERERRREN ZEH BEE
T EDEE FHREE B RS AR 2 M EARL0% A1
AT BT IR A - HEERIS AR RS o B B A HEEE DA RE AR
B BIAEHE R ERIENEARERI -

(iv)
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BHRFRERERER

For the six months ended 31 December 2013 #;£2013%12831H 1L/~ A

~  Condensed Consolidated Statement of Cash Flows

For the six months

ended 31 December

HZE12A3181k7<EA
2013 2012
20134 20124
HK$’000 HK$'000
F#EIT FET
(Unaudited) (Unaudited)
(REEZ) (REEZ)
Net cash from operating activities LETEEFIISHIRE F R 29,461 5,876
Net cash used in investing activities KA ESHFANIR S FE (84,950) (24,695)
Net cash from financing activities BEFBFENREFE 69,975 12,467
Net increase (decrease) in cash and Re RIReZEWEMN Ok ) FEE
cash equivalents 14,486 (6,352)
Cash and cash equivalents HURMReRA2EFEY
at the beginning of the period 28,917 77,968
Cash and cash equivalents MR e MIREEEY
at the end of the period, represented BIER1T&E M MRS
by bank balances and cash 43,403 71,616

Hong Kong Education (Int'l) Investments Limited H/E2 A (BFR) R EEE B R AR




BEERGRE M ERRM T

For the six months ended 31 December 2013 & Z=2013F12A31H L/~ 1E A

GENERAL

The Company was incorporated in the Cayman Islands as an
exempted company under the Companies Law of the Cayman
Islands. Its shares are listed on the Main Board of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”). The
registered office address of the Company is P.O. Box 309,
Ugland House, Grand Cayman, KY1-1104, Cayman lIslands
and its principal place of business in Hong Kong is located
at Block C, 17/F, 381 Sha Tsui Road, Tsuen Wan, New
Territories, Hong Kong.

The Company acts as an investment holding company while
its principal subsidiaries and joint ventures are principally
engaged in the provision of private educational services,
investment in securities and property investments.

The interim condensed consolidated financial statements are
presented in Hong Kong dollars (“HK$"), which is the same as

the functional currency of the Company.

BASIS OF PREPARATION

The interim condensed consolidated financial statements have
been prepared in accordance with the applicable disclosure
requirements of Appendix 16 to the Rules Governing the
Listing of Securities on the Stock Exchange (the “Listing
Rules”) and with Hong Kong Accounting Standard (“HKAS”)
34 “Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (the “HKICPA”).

APPLICATION OF NEW AND REVISED HONG
KONG FINANCIAL REPORTING STANDARDS
(“HKFRSs")

The interim condensed consolidated financial statements
have been prepared under the historical cost basis except
for certain properties and financial instruments which are
measured at fair values or revalued amounts, as appropriate.

The accounting policies used in the interim condensed
consolidated financial statements are consistent with those
used in the Group’s annual financial statements for the year
ended 30 June 2013.

1.

—REHE

ARABIRFAEHERERSHES A TEZMK
VA RERRBAF - ERONREBBRERZF
BRAA ([BERRAT]) ER LT ANA T A M
PWEFEHIEAP.O. Box 309, Ugland House, Grand
Cayman, KY1-1104, Cayman Islands* & R &

R B E B BB BT R 8188381
SR17HECRE -
KRR B—EEREER CMETEMRBEAQ

Q%QTIK@%&T ﬂx]\%&ﬁ AR 7% Txéai
S REIRE -

IR R AR B IS SRR AR R BRI TN BE
(BTl 25

BEEAET

MEEE

THERASREMBHRRIIRBH R AES MR
A (T ETRR AN ) BT8R 1680 3 A 55 52 & R & E
SitE g ([BRGFMAG]) RHNETESR
HERI(TEE G ERI]) F345% [ HE 5 3,
CRE X

FE R #ha] R AR 18R] & M B8R & 2 A
(ITEEMBREEA])

THIBRARE M BERRERELRAEERE
(EETYWERERIARATEXKERSHE
(@A) st ERRIN) »

hHIERRE M RRATRAN ST ERRELRE
B A E2013F6 H30R L FENFEH B HRRKR T
RAE—-
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Notes to the Condensed Consolidated Financial Statements
IGL S E L

For the six months ended 31 December 2013 #,£2013F12A31H 1/~ A

3. APPLICATION OF NEW AND REVISED HONG L)

KONG FINANCIAL REPORTING STANDARDS
(“HKFRSs") (Continued)

In addition, the Group has applied, for the first time, the
following amendments to HKFRSs issued by the HKICPA
effective for annual periods beginning on or after 1 January
2013.

Amendments to HKFRSs Annual improvements to
HKFRSs 2009-2011 cycle

Amendments to HKFRS 7 Disclosures — Offsetting
financial assets and
financial liabilities

Amendments to Consolidated financial
HKFRS 10, statements, joint
HKFRS 11 and arrangements and
HKFRS 12 disclosure of interests in
other entities: Transition
guidance
HKFRS 10 Consolidated financial
statements
HKFRS 11 Joint arrangements
HKFRS 12 Disclosure of interests in
other entities
HKFRS 13 Fair value measurement
HKAS 19 Employee benefits
(as revised in 2011)
HKAS 27 Separate financial statements
(as revised in 2011)
HKAS 28 Investments in Associates and
(as revised in 2011) Joint Ventures

The following HKFRS is not applicable to the Company due to
its nature.

HK(IFRIC) — INT 20 Stripping costs in the
production phase of a
surface mine

The adoption of the above new and revised HKFRSs in the
current period has had no material impact on the Group’s
financial performance and positions for the current and prior
periods and/or on the disclosures set out in these unaudited
interim condensed consolidated financial statements except
as stated below.

Hong Kong Education (Int'l) Investments Limited /& B (B ) &£ EHR A A
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Notes to the Condensed Consolidated Financial Statements

RS M| R M T

For the six months ended 31 December 2013 & Z=2013412A31H [E7<1E A

APPLICATION OF NEW AND REVISED HONG
KONG FINANCIAL REPORTING STANDARDS
(“HKFRSs") (Continued)

HKFRS 13 “Fair Value Measurement”

HKFRS 13 “Fair Value Measurement” establishes a single
source of guidance for all fair value measurements required or
permitted by HKFRSs. It clarifies the definition of fair value as
an exit price, which is defined as a price at which an orderly
transaction to sell the asset or transfer the liability would take
place between market participants at the measurement date
under market conditions, and enhances disclosures about fair
value measurements.

HKFRS 13 also contains extensive disclosure requirements
about fair value measurements. Some of the disclosures are
specifically required for financial instruments in the interim
financial report. The Group has provided those disclosures in
note 14.

The Group has not early applied the following new and revised
HKFRSs that have been issued but are not yet effective:

Amendments to HKFRS 9
and HKFRS 7

Mandatory effective date of
HKFRS 9 and transition
disclosures?

Amendments to Investment entities!

HKFRS 10,

HKFRS 12 and

HKAS 27

HKFRS 9 Financial instruments?

Amendments to HKAS 32 Offsetting financial assets and
financial liabilities?

Recoverable amount
disclosures for non-financial
assets?

Novation of derivatives and
continuation of hedge
accounting?

Levies!

Amendments to HKAS 36

Amendments to HKAS 39

HK(FRIC) - INT 21

1 Effective for annual periods beginning on or after 1
January 2014.

2 Effective for annual periods beginning on or after 1
January 2015.

The Group anticipates that the application of the above new or
revised HKFRSs has no material impact on the results and the
financial position of the Group.

L)

FE R #ia] B 42 185] & B M RS 0 & 2 A
(IEEMBREEA]) (&)

FEEMBREERBIEK[AFEFE]
BN BHRELEYNEISR [ A FEFEIREE
M mEEANREXAFZ A FEFERLE
—IEEI KRR ZERBBRISE (BEMmE2H
ERU ARG ERETRA THEEENEER
BZEMFRZZEBR)ERRAFEZIEE A
LB ATFEFEZRE-

ERUMBRELYNFEIRTEE R FEFED
BERBEBERE - THMBREARE R T AFEY
ETHERBERE AEBENMEIMRHZER
Ego

AEREI ARG R A T2 BB AR AR
RINBIERT BT BRG]

HEBMEREEL B IS RS 2R
B RB BB SE9%5 1y 58
s ERIE 7R AR B H &
& T B B
HEBMEREEL ®E &g
F10%: BAEYB
WEERFE1298
REBG AR
B2THRHMERT
BB ISR E R SR T A2
ool
HEBSG 2R HKiHEeMmEERS M
FE323MIEE] B 1E!
HEBS G ER A EN K
E365RMIERT R R
HEB SR PTETAETR REH
E395RMIERT SRAREE!
E57%5 (BRI 5 S B!
“EZEg
—RRBE215%

1 K204 1518 5 2 B R

e

2 R2015F1A1A 22 & B e 89 F Z AR £

A e

AEBBEY EA LA REEBTELM B R
SEANANEENRE RV BERARAL BEAY

2,
=
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Notes to the Condensed Consolidated Financial Statements

AR E MR M

For the six months ended 31 December 2013 # £2013F12A31H (7518 A

4.

REVENUE AND SEGMENT INFORMATION

The Group’s operating and reporting segments have been
identified on the basis of internal management reports
prepared in accordance with the accounting policies conform
to HKFRSs, that are regularly reviewed by the executive
Directors, being the chief operating decision maker (the
“CODM") of the Group, in order to allocate resources to
segments and to assess their performances.

In the previous periods, the CODM only reviewed the
revenue analysis by services provided, including secondary
tutoring services, secondary day school education, primary
tutoring services, skill courses and test preparation courses,
franchising income, English language training and test
preparation courses, technical consultation, management
and software licensing services, overseas studies consultation
services and international foundation year (the “IFY”)
courses. Other than the revenue analysis, no information
on segment revenue and results was presented and was
provided to the CODM for the assessment of the performance
of the respective services provided. Accordingly, no segment
disclosure for the six months ended 31 December 2012 was
presented in the interim report for that period.

Upon purchase of certain listed investments and investment
properties during the year ended 30 June 2013, the Group's
operations have been organised based on three operating
divisions as described below. Similarly, the information
reported to the CODM is also prepared on such basis. No
operating segments identified by the CODM have been
aggregated in arriving at the reportable segments of the
Group.

The operating and reportable segments of the Group are as
follows:

e  Provision of private educational services — secondary
tutoring services, secondary day school education,
primary tutoring services, skill courses and test
preparation courses, franchising income, English
language training and test preparation courses, technical
consultation, management and software licensing
services, overseas studies consultation services and the
IFY courses

Hong Kong Education (Int'l) Investments Limited /& B (B ) &£ EHR A A
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4. REVENUE AND SEGMENT INFORMATION

(Continued)

(a)

Investment in securities — trading of securities

Property investments — investments of properties for

rental income and capital appreciation

Segment revenues and results

Notes to the Condensed Consolidated Financial Statements
IGL RS B

For the six months ended 31 December 2013 & Z=2013412A31H [E7<1E A

(a)

The following is an analysis of the Group's revenue and

3

0

BREBES—

ki

mj

4. WMARSEBER (&)

MERE - REMFEARDBEAS WA RER

2]

SEBBARES

AREBZZERARED O BHOWARE

results by operating and reportable segments: BEAOMWT
For the six months ended 31 December 2013 #E201312A31H 1L EA
Provision of
private
educational Investment Property
services in securities investments Consolidated
REIA
HERS BREES MERE &8
HK$’000 HK$'000 HK$’000 HK$’000
FET FET FET FET
Segment revenue SEBA 120,816 = 880 121,696
Segment results A ER (1,560) 2,611 1,411 2,462
Change in fair value of EEAREATET ABRN
financial assets designated CREENATEES
at fair value through
profit or loss 628
Finance cost HsER (1,444)
Share of results of joint ventures B & &N B ¥E 888
Share of results of associates NS E (188)
Unallocated corporate income AABAFBRA 95
Unallocated corporate expenses K2 B A 815 2 (13,624)
Loss before taxation BTt BB (11,183)

Interim Report 2014 5% %
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(Continued)

4. REVENUE AND SEGMENT INFORMATION

(a) Segment revenues and results (Continued)

The CODM assesses segment results using a measure of
operating profit whereby certain items are not included in
arriving at the segment results of the operating segments
i.e. change in fair value of financial assets designated
at fair value through profit or loss, finance cost, share of
results of joint ventures, share of results of associates,
unallocated corporate income and unallocated corporate

Notes to the Condensed Consolidated Financial Statements
IGL S E L

For the six months ended 31 December 2013 # £2013F12A31H (7518 A

4. WMARSEBER (&)

(@) TEBWARELS (&)

B RERREEIAE

S FIR B R S

MEE ETETHBLABREESLE
DR D EBFAE A - BN E /IR A FERTA
BaRNEREENATEE
BEAERRRE BEBEQARESA K
DERRWARRDREARFX -

B MBEMR-

expenses.
(b) Segment assets and liabilities (b) HBEERERE
The following is an analysis of the Group’s assets and REBEREERAREDHENENEERE
liabilities by operating and reportable segments: BT :
At 31 December 2013 ®2013%§12H31H
Provision of
private
educational Investment Property
services in securities investments Consolidated
REFA
HERE BREEH MERE &8
HK$'000 HK$’000 HK$’000 HK$'000
FHETT FHETT FETT FHETT
Assets BE
Segment assets DHBEE 46,191 73 60,575 106,839
Unallocated assets APREE
Bank balances and cash BITEHRRIE S 43,403
Interests in joint ventures REE AR ER 11,745
Interests in associates R E R RR R 46,812
Derivative financial instruments TEeMIE 2,582
Available-for-sale investment AEEERE 59,687
Other corporate assets HMRQa&E 4,483
275,551
Liabilities B8&
Segment liabilities SEAEE 37,497 - 421 37,918
Unallocated liabilities RAAOBEE
Deferred tax liabilities RERIBEE 1,164
Interest-bearing bank borrowings it BER{TEE 13,000
Other corporate liabilities Hib AR EE 1,066
53,148

Hong Kong Education (Int'l) Investments Limited /& B (B ) &£ EHR A A




4. REVENUE AND SEGMENT INFORMATION

(Continued)

(b) Segment assets and liabilities (Continued)

For the purposes of monitoring segment performances

and allocating resources between segments:

e all assets are allocated to the operating segments

other than bank balances and cash,

interests in

joint ventures, interests in associates, derivative

financial instruments, available-for-sale investment

and other corporate assets; and

e all liabilities are allocated to the operating segments

other than deferred tax liabilities,

interest-bearing

Notes to the Condensed Consolidated Financial Statements

RS M| R M T

For the six months ended 31 December 2013 & Z=2013412A31H [E7<1E A

4. WMARSEBER (&)

(b) PEPEERERE (&)
MEEDARB RN BZEHEERNE
MmE :

o  BRIRITH ﬁ%&fﬁi N NA/NEIN O 2
@moRBEARNER TEE2mT
B nHEEREREMAREEIN
FBEEAMKEDE R &

. B%LL%FEIEELF FHRRITEEREAM
RABEIN FIBREHREED B

bank borrowings and other corporate liabilities. fic o
(c) Other information (c) HEzE
For the six months ended 31 December 2013 B F20135F12A3181t7<EA
Provision of
private
educational Investment Property
services in securities investments Unallocated Consolidated
REFA
BERS REEH MERE RHE &5e
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FET FET FET FET FET
Capital additions BERRE 5,778 - - 723 6,501
Depreciation and amortisation 7% & # 3,393 - - 71 3,464
Provision for long REARG € B
service payments (120) = = - (120)
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Notes to the Condensed Consolidated Financial Statements
IGL S E L

For the six months ended 31 December 2013 #,£2013F12A31H 1/~ A

4. REVENUE AND SEGMENT INFORMATION 4,
(Continued)

WARFEESR (£)

(c) Other information (Continued)

(c) Htb&H (#2)

An analysis of the Group’s revenue by services is as

follows:

AEBLRRBE D EOWRADHAOT :

For the six months

ended 31 December

#HE12A318 1< EA
2013 2012
20134 20124
(Unaudited) (Unaudited)
(REER) (REEZ)
HK$’000 HK$'000
FET FET
(Restated)
(#&&E5)
Secondary tutoring services B E RS 97,134 103,569
Secondary day school education FHARRE (6) 2,047
Primary tutoring services, skill courses and /)N E2 5 3 iR 75 -
test preparation courses RERE K EARE 7,294 8,612
Franchising income BREF A 1,815 1,501
English language training and EEEII RERARE
test preparation courses 12,626 11,085
Technical consultation, management and RisE#H BE &
software licensing services BT AT AR A 1,953 521
Overseas studies consultation services EIN BT R AR - 555
IFY courses TBINK B ST - 286
Rental income e A 880 255
Total revenue TGN 121,696 128,431

The Group's assets, revenue and results for the period

derived from activities located outside Hong Kong are

less than 10% of the Group's total assets, revenue and

profit, respectively.

No individual customer accounted for over 10% of the

Group'’s total revenue during both periods.

Hong Kong Education (Int'l) Investments Limited /& B (B ) &£ EHR A A

AREBRAHEREURBBAINRTNE
B WARREDR IR AEENREE

WA K 42 K H910% o

AP E B A - B4 (8 Bl 2 P (h A SR B AR W
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5. OTHER INCOME AND EXPENSES

Notes to the Condensed Consolidated Financial Statements

RS M| R M T

For the six months ended 31 December 2013 & Z=2013412A31H [E7<1E A

5. HbARFEX

For the six months

ended 31 December

HZE12A318 17 EA
2013 2012
20134 20124
(Unaudited) (Unaudited)
(REB) (REEZ)
HK$’000 HK$'000
FET FET
(Restated)
($&&E5)
Gain on fair value change in unlisted LA R EER
convertible notes NEEEFH N = 20,053
Interest income FEWA 95 590
Dividend income AR B A 57 =
Gain/(Loss) on disposal of HENT&BEMKE, (EE)
— assets classified as held for sale —DERFEHENEE 874 =
— property, plant and equipment — W% B N (574) (517)
Supporting services income R RIE WA 274 1,041
Others Hb 188 133
914 21,300
6. FINANCE COSTS 6. MHEEHR
For the six months
ended 31 December
HE12A318 17 EA
2013 2012
20134 20124
(Unaudited) (Unaudited)
(RESEZ) (REEEZ)
HK$’000 HK$000
F&T FET
Interests on bank and other borrowings wholly ~ZBR A FRNBEREEREITR
repayable within five years H fth {8 FRA T S, 1,444 -

Interim Report 2014 5% %
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Notes to the Condensed Consolidated Financial Statements

AR E MR M

For the six months ended 31 December 2013 #,£2013F12A31H 1/~ A

7. (LOSS)/PROFIT BEFORE TAXATION 7. B¥ig (B51E), &FH
For the six months
ended 31 December
#Z12A3181L~<@AA
2013 2012
20135 20124
(Unaudited) (Unaudited)
(REBEZ) (REEEXZ)
HK$’000 HK$'000
FETT FET
(Loss)/Profit before taxation has been arrived BRELAT (E51R) 5 F
at after charging: 2R TFIIEE :
Directors’ remuneration EE=H 4,951 8,965
Other staff costs HAh 8 TRA 25,952 27,337
Other staff's retirement benefit H b 8 T A RINEFIFT B4
scheme contributions 906 1,060
31,809 37,362
Tutor contractor fee to Directors MEEXZAHEMABRE (796) (3,443)
Share-based payment expenses included in ST 4R 2 B 2 A9 DA RR (D
other operating expenses BEB KA (3,450) -
Staff costs 8 T KA 27,563 33,919

Tutor contractor fee is calculated based on (i) certain

percentage of revenue derived from secondary tutoring

services and English language training and test preparation

courses; and (ii) fixed hourly rate on primary tutoring services,

skill courses and test preparation courses.

Operating lease payments represent the minimum lease

payments under operating leases paid or payable to lessors

which mainly are independent third parties.

Hong Kong Education (Int'l) Investments Limited /& B (B ) &£ EHR A A

AR B TIIRE )R B 268 RIS K RER
AR EAREBANE T EDLL  Ri)) 28
BRYE RERENEAREZUNS/NEETKE

| oty
AT E

REMENTEREEEHEERNLBEA(EES



Notes to the Condensed Consolidated Financial Statements

4R S MR R
For the six months ended 31 December 2013 #Z2013F12A31H 1E /<@ A
8. TAXATION 8. HilE
For the six months
ended 31 December
HZE12A3181E7<@EA
2013 2012
20134 20124
(Unaudited) (Unaudited)
(REER) (Regs%)
HK$’000 HK$'000
FET FET
The taxation comprises: HERIE:
Hong Kong Profits Tax BB NFH
Current period N EA 6 31
Overprovision in prior periods BT MR (20) -
(14) 31
PRC Enterprise Income Tax R ETE R
Current period N HA 31 6
Deferred tax T AE R I8
Current period N HA (121) 132
Taxation for the period A AR 1E (104) 169

Hong Kong Profits Tax is calculated at 16.5% of the estimated
assessable profit for both periods.

Subsidiaries established in the PRC were subject to Enterprise
Income Tax at 25%. The provision for PRC Enterprise Income
Tax is based on the estimated taxable income for PRC taxation
purposes at the rate of taxation applicable to each year.

5 F 15 B AR 15 R (E HA RS &0 b 5T P AR B 0% R 4%
16.5% R FL LT o

T o B B SZ O B B R BB 1R25% B N 1 R P 1S

i o 7R B (b K PR S HEB AR 1B P B A0 (i AT AR X
WAREFEERREGTE -
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Notes to the Condensed Consolidated Financial Statements
IGL S E L

For the six months ended 31 December 2013 #,£2013F12A31H 1/~ A

9.

(LOSS)/EARNINGS PER SHARE

The calculation of the basic and diluted (loss)/earnings per
share attributable to owners of the Company for both periods

are based on the following data:

9. Hix (&HE) &BH

AABHEAEARRERERESRERNLHES
(B18) B TREAT BB E

For the six months

ended 31 December

HZE12A318 17 EA
2013 2012
20134 20124
(Unaudited) (Unaudited)
(REER) (REEZ)
HK$’000 HK$'000
FEr FET
(Loss)/Earnings for the purpose of basic and MEREARREE (5E)
diluted (loss)/earnings per share BAmMSH (BE) BT
(Loss)/Profit for the period attributable ZAN/NEIE SN XS
to owners of the Company (BB, w5 (11,208) 4,340
Number of shares i E
Weighted average number of HEBRER (F18) &F
ordinary shares for the purpose of mE - EBRINEFEE
basic (loss)/earnings per share 624,926,087 436,243,094

Effect of dilutive potential ordinary shares:
Adjustment in relation to share options issued
by the Company

Weighted average number of
ordinary shares for the purpose of
diluted (loss)/earnings per share

Basic (loss)/earnings per share
(HK cents per share)

Diluted (loss)/earnings per share
(HK cents per share)

BEEEERENTE:
FLAR R ) 31T RO B A
1R B

R (B1R) /&M
s EERINEF G
SRER (BHE), BT

(BB

FRE#E (BR) &7
(&RENM)

Hong Kong Education (Int'l) Investments Limited H/E2 A (BFR) R EEE B R AR

624,926,087 436,243,094
(1.79) 0.99
(1.79) N/AiE




10.

11.

Notes to the Condensed Consolidated Financial Statements

RS M| R M T

For the six months ended 31 December 2013 & Z=2013412A31H [E7<1E A

(LOSS)/EARNINGS PER SHARE (Continued)

The computation of diluted (loss)/earnings per share for
the six months ended 31 December 2013 did not assume
the potential ordinary shares as the exercise prices of the
Company’s outstanding options were higher than the average
market prices of the shares of the Company for the relevant
period. No diluted earnings per share is presented for the six
months ended 31 December 2012 as there are no potential
ordinary shares outstanding.

DIVIDENDS

The Board did not recommend the payment of an interim
dividend for the six months ended 31 December 2013 (2012:
Nil).

TRADE AND OTHER RECEIVABLES

9. Bz (B58) BF (&)
P PR B BRI AN 2 B SR AT 02 O AR 0 7T 52
EERAD ARG 0 FHME - W EHE013
F12A310 1L~ A A M SRS (B1B) /BF
B SR 3 ROBAE HIBAR - B E20124F 12431
BB A A R AT VB TE AR A3
23 REERF -

10. 2

ESReTEREREE2013F12A318 EAEAX
e B PR B (2012%F : 4&) o

11. B 5 R HbEWKWRIE

31 December 30 June
2013 2013
20134 20134
12A31H 6H30H
(Unaudited) (Audited)
(RETEZ) (&%)
HK$’000 HK$'000
FET FET
Accrued revenue and trade receivables FERTUIA KRB 5 FE UL BR R 934 786
Rental deposits Heke 22,004 25913
Other deposits Hthize 2,799 1,046
Prepayments SEERE O] 6,003 4,885
Other receivables H fth jE We Fk 18 1,169 2,806
32,909 35,436
Less: Rental deposits (shown under - Heke (FAEREBEE)
non-current assets) (2,288) (8,328)
Trade and other receivables B 5 Kk E A EWFKIE
(shown under current assets) (BIA BN EE) 30,621 27,108
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Notes to the Condensed Consolidated Financial Statements

AR E MR M

For the six months ended 31 December 2013 #,£2013F12A31H 1/~ A

11. TRADE AND OTHER RECEIVABLES (Continued) 11.ESRHEMBEKRIE (£Z)

The following is an aged analysis of accrued revenue and
trade receivables, net of allowance for doubtful debts,

AT RREREHREZEREHY (RRZWATER
HEIEE) FT25IM BT AR E 5 B KR (11

presented based on the invoice date at the end of the Br RERIEME) MR DT :
reporting period which approximated the respective revenue
recognition dates:
31 December 30 June
2013 2013
20134 20134
12A31H 6H30H
(Unaudited) (Audited)
(RETEE) (&%)
HK$’000 HK$ 000
FET FET
Accrued revenue not yet billed M) AR 3 H AR B A FERTIRA 179 205
Trade receivables: B 5 REWARK
0 - 30 days 0ZF30H 34 198
31 - 60 days 31%60H 177 104
61 - 90 days 61E90H 50 79
Over 90 days B0 H 494 200
934 786

Included in the Group’s trade receivable balance are debtors
with an aggregate carrying amount of HK$493,925 (30 June
2013: HK$200,000) which were past due as at the reporting
date for which the Group did not provide for impairment loss.
The Group did not hold any collateral over these balances.
The aging of these receivables was over 90 days (30 June
2013: over 90 days).

As at 31 December 2013, accrued revenue and trade
receivables primarily arose from the continuing franchise
income of primary tutoring service to franchisees (30 June
2013: arose from the continuing franchise income of primary
tutoring service to franchisees). The accrued revenue is not
yet due as it is billed in arrears. The credit periods ranged
from 30 days to 90 days. There is no credit period granted for
tuition fee as they are normally received in advance.

Hong Kong Education (Int'l) Investments Limited /& B (B ) &£ EHR A A

AEENESRUBUEREHBCERORER
493,925/ 7t (201346 A30H : 200,000/ 7T ) H
B AR5 B HAzE HA M A SR B0 R 1E R (B S 1R
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12.

13.

OTHER PAYABLES

Notes to the Condensed Consolidated Financial Statements

RS M| R M T

For the six months ended 31 December 2013 & Z=2013412A31H [E7<1E A

12. H b FE I8

31 December 30 June
2013 2013
20135 20134
12A31H 6HA30H
(Unaudited) (Audited)
(REEZ) (rEz)
HK$’000 HK$'000
FETT FET
Other payables H b B 5008 13,286 4,194
Other accruals HAn st & A 5,169 2,929
Accrued tutor contractor fee, salary and bonus FEFTERIA B E - H& RIEAT 6,805 6,444
25,260 13,567
SHARE CAPITAL 13. &K
The movements of share capital of the Company are as RARRIIRAEB T
follows:
Number of
shares Amount
kinEE &
HK$'000
FET
Ordinary shares of HK$0.1 each FREEEO. 18 LAY B A%
Authorised ZEE
At 30 June 2013 and 7K2013%F6A308 &
31 December 2013 20139 12H31H 1,500,000,000 150,000
Issued and fully paid BEE1TRHE
At 1 July 2013 (Audited) 20137 A18 (&F/%) 576,000,000 57,600
Issue of shares upon placing M20135 11 H29H it & ks
on 29 November 2013 (Note) BT (BFE) 272,800,000 27,280
At 31 December 2013 (Unaudited) 20135 12H31H
(REEEZ) 848,800,000 84,880
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Notes to the Condensed Consolidated Financial Statements
IGL R e

For the six months ended 31 December 2013 # £2013F12A31H L7518 A

13. SHARE CAPITAL (Continued)

Note:  On 29 November 2013, an aggregate of 272,800,000
ordinary shares of HK$0.1 each were issued to not less than
six placees, who and whose ultimate beneficial owners are
independent third parties, at a price of HK$0.220 per share.
The net proceeds were used to finance the acquisition of
47% interest in Seasoned Leader Limited and for repayment
of borrowings and as general working capital of the Group.
The shares issued rank passu with other shares in issue in all
respects.

14. FAIR VALUE MEASUREMENT OF FINANCIAL

INSTRUMENTS

The fair values of financial assets (including available-for-
sale investments stated in fair value and held for trading
investments) are determined as follows:

e the fair value of financial assets with standard terms
and conditions and traded in active liquid markets are
determined with reference to quoted market bid price.

° the fair value of the investment fund is determined with
reference to the underlying assets of the fund which is
provided by the counterparty financial institution.

e the fair value of other financial assets and financial
liabilities is determined in accordance with generally
accepted pricing models based on discounted cash flow
analysis.

Other than the unlisted equity at cost, the directors consider
that the carrying amounts of financial assets and financial
liabilities recorded at amortised cost in the interim condensed
consolidated financial statements approximate their fair
values.

Fair value measurements recognised in the
consolidated statement of financial position

The following table provides an analysis of financial
instruments that are measured subsequent to initial
recognition at fair value, grouped into Levels 1 to 3 based on
the degree to which the fair value is observable.

Hong Kong Education (Int'l) Investments Limited &/&#(E (B ) KB £ EHR A A

13.

14.

&

K. F20134 11 8298 - & #£272,800,0000% & A%
E{EO. 1A LM I @ IR B 12 & 8R0.22078 A &
BETTFTILORANEGEARA (RERREZ &
REXRBEAYABYEZT) -IBREFHE
2 A ER Y BESeasoned Leader Limited#947%
BaiRHESREEEBURAEEN—RE
BES CHRITRONATENEEE BHTEM
B =8B REHAL

EMIAAFETE
SREE (BEUATEIIRNTHHERER

FIFEEMNREBE)MRAFEEENT

o EREGHREERERNEREDNISE
BOSRAEN A TENSEFRTISER

mE
.« RAZSHATENSESHEHEHTFRR
MERESAERE -

s HMeREERTRABNAFELRIES
BREREDNE—RABAERAETE -

BRI BREVIE EM AN EER R IR
HI G A M RERANRBHEX AT RO RE
ElcRAENEmERELAFERE
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Notes to the Condensed Consolidated Financial Statements

IGL RS B
For the six months ended 31 December 2013 & Z=2013412A31H [E7<1& A
14. FAIR VALUE MEASUREMENT OF FINANCIAL 14. @M T RAFEHNE (£)
INSTRUMENTS (Continued)
Fair value measurements recognised in the REESMBRARERZAFENE (&)
consolidated statement of financial position
(Continued)
—  Level 1 fair value measurements are those derived from - FBRAFEAEIEEMNEERERTE
quoted prices (unadjusted) in active market for identical FRRE (REHAE)FH-
assets.
—  Level 2 fair value measurements are those derived from - BoHRFEFENEEEMNEE (BAEA
inputs other than quoted prices included within Level 1 BER)IEE(BERTE)BRANH AR
that are observable for the asset, either directly (i.e. as (B—HETABMERINEL -

prices) or indirectly (i.e. derived from prices).

- Level 3 fair value measurements are those derived from

F=ANFEFEDEBRABERIEAIEE

valuation techniques that include inputs for the asset or MEEE (TR AB) EETNEES
liability that are not based on observable market data BEBABNHERTEL
(unobservable inputs).
At 31 December 2013
2013%£12A31H
Level 1 Level 2 Level 3 Total
E—1R EoH E=H st
HK$'000 HK$'000 HK$’000 HK$’000
FHET FHET F#IT FHET
Available-for-sale investment AHEERE 59,687 = = 59,687
Held for trading investments HFIEEENERE 73 = = 73
Derivative financial instruments TEEmITE - = 2,582 2,582
59,760 - 2,582 62,342
At 30 June 2013
720136 A30H
Level 1 Level 2 Level 3 Total
F—H £ F=M Mt
HK$'000 HK$'000 HK$'000 HK$'000
T FET TET THET
Available-for-sale investment AT S E R A 23 547 _ = 23,547
Held for trading investments BEBENRE 19,066 i _ 19,066
Derivative financial instruments MEemIE - - 2,582 2,582
42 613 - 2,582 45,195
There were no transfers between Levels 1 and 2 and no RAHBEEESRM F—REE —F BT E
transfers into or out of Level 3 in the current and prior period. HEEAWEBAE AN EE=REL-
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Notes to the Condensed Consolidated Financial Statements
IGL R e

For the six months ended 31 December 2013 #,£2013F12A318 1/~ A

15. OPERATING LEASE COMMITMENTS
The Group as lessee

At the end of the reporting period, the Group had
commitments for the following minimum lease payments
under non-cancellable operating leases to mainly independent
third parties in respect of rented premises which fall due as

15. EEHE %R

FEEBRHEAN

REsF FAEERERRENLEAISBY
5= AR R TR R AT R T R R
BT EWMT -

follows:
31 December 30 June
2013 2013
20134 20134
12A31H 6H30H
(Unaudited) (Audited)
(REEZ) (EZ)
HK$’000 HK$'000
F#EiT FET
Within one year —FR 37,292 46,879
In the second to fifth years E_FEEFEREF 27,732 32,701
65,024 79,580

Leases are negotiated and rentals are fixed for lease terms of
one to five years.

The Group as lessor

At the end of the reporting period, the Group had contracted
with tenants for the following future minimum leases payments
under non-cancellable operating leases which fall due as

BHOKEpRABEEE HHAA—ZE0F-

AEEAHAAN

RERE IR - NEE EHEP 3R AT HIR 2 # 10
TAREREHER TN ARRKERASITLA
#y

follows:
31 December 30 June
2013 2013
20134 20134
12A31H 6H30H
(Unaudited) (Audited)
(REBEZ) (EZ)
HK$’000 HK$'000
F#EiT FET
Within one year —FR 1,786 1,731
In the second to fifth years E_FERFEREF 657 1,448
2,443 3,179

Leases are negotiated and rentals are fixed for lease terms of
one to two years.

Hong Kong Education (Int'l) Investments Limited &/&2 A (BFR) R EEE B R AR

HogEmrsBEHes BRI —ZE_F-



Notes to the Condensed Consolidated Financial Statements

4R S MR R
For the six months ended 31 December 2013 #Z2013F12A31H 1E /<@ A
16. COMMITMENTS 16. &1
31 December 30 June
2013 2013
20134 20134
12A31H 6H30H
(Unaudited) (Audited)
(REEZ) (rEz)
HK$’000 HK$'000
FETT FET
Capital expenditure contracted for AT EIBEEL
but not provided in the consolidated BRREE I mE T
financial statements in respect of: BEHEARRE
— acquisition of property, plant and equipment —UXEW % B k& 178 1,449
— acquisition of unlisted convertible notes — U HE R BT A AT IR AR SRR - 60,000
— capital injection in a joint venture —REERRIMNEE 9,750 9,750
9,928 71,199
Capital expenditure authorised HEE—BREHEHR L
but not contracted in respect of BEREERETLN
the investment in a PRC learning centre BEARFAY 500 500

Interim Report 2014  H#i3 &
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Notes to the Condensed Consolidated Financial Statements
IGL R e

For the six months ended 31 December 2013 #,£2013F12A318 1/~ A

17. RELATED PARTY TRANSACTIONS
Parties are considered to be related if one party has, (@) fH—H BN EE SISk R 6 H

(a)

Hong Kong Education (Int'l) Investments Limited &/&2 A (BFR) R EEE B R AR

directly or indirectly, the ability to control or jointly
control the other party or exercise significant influence
over the other party in making financial and operating
decisions. The management is of the view that the

17.FAEFRRX S

fth 77 S 78 B A U5 1 HH B 7 R A R SR RS S
EMEAFE  RZAERAEEMAMNE
BHEBERA ATAR ALAKH
MRNEAEEETR S RBEHRNBET -

following companies/persons were related parties that

had transactions or balances with the Group during the

Period.

Name of related party

FEREH

Relationship with the Group
HEARERREZ

China Vantage International Holdings Limited
(“China Vantage”)

MEEREBRARQR ([FE])

Modern English Limited

AREZEERAF

Online Global Limited

Phoenix Investment Limited

BFEREBRAR]

Strategic Fortune Limited
ZEARQF

Tellet Investment Limited

REREBARAF

World Wide Resources Management Limited
RFEREEER AT

an associate of the Group with effect from
1 October 2013, operates Compass College
M2013F10A 1B R R AEENEE QAR KERRELR

66.67% equity interest held by Mr. Ng Kam Lun,
Eric and 33.33% equity interest held by Ms. Yiu
RiRfm I EIFH66.67 %A Rk +#H33.33% &%

50% equity interest held by Ms. Yiu and 50%
equity interest held by Mr. Lee
Bk 22 5 H 50% Ak 4 o ZF 5t A #5 B B0 % AL #E

100% equity interest held by Ms. Yiu
w22 + 55 100% A&

100% equity interest held by Mr. Ng Kam Lun, Eric
R 5 fm 5T A 45 B 100% AL 1

33.33% equity interest held by Mr. Ng Kam Wing and
16.67% equity interest held by Mr. Ng Kam Lun, Eric
RIFEL L EFFBI33.33%MME K R a5k EFFH16.67 %K

100% equity interest held by Ms. Yiu
k22 + 458 100% Hx 1



(a)

(Continued)

Name of related party

FEHEE

Notes to the Condensed Consolidated Financial Statements

RS M| R M T

For the six months ended 31 December 2013 & Z=2013412A31H [E7<1& A

17. RELATED PARTY TRANSACTIONS (Continued)

17.FAEFRS (&)
(@ (#&)

Relationship with the Group
HALEERE

Mr. Lee Wai Lok, Ignatious (“Mr. Lee”)
TlREEE ([FEE])

Mr. Ng Kam Lun, Eric
RiBfmLE

Mr. Ng Kam Wing
RIBEFE

Mr. Ng Norman

REWEE

Mr. Ng Hoi Tin

REREE

Ms. Mok Sze Wan

v

RHERT

g=1Tl

Ms. Yiu Wai Yee, Catherine (“Ms. Yiu”)

Szt ([ghxt])

Ms. Huang Hui

mEEXTE

i

A director of the Company
KARIESE

A former director of the Company

ARBHATE S

A brother of Mr. Ng Kam Lun, Eric and Mr. Ng Norman
RiFfmacERRLER T ENMRB

A director of the Company until 19 November 2013
HEZE2013F11R19B AR RIES

A director and non-controlling shareholder of
Able Investment Development Limited (“Able Investment”)
with 9.58% equity interest in Able Investment
MRREZHRABR AR ([MERIRE ) WEFFRIFERR
B IR IZ & 199.58% ik 1

A director and non-controlling shareholder of Able Investment
with 11.25% equity interest in Able Investment

FMRBENEFRIFEBRBER  HAFRKREMNLL.26%HE

A former director of the Company and a director of
certain subsidiaries of the Company
RAGIHAEERARRE THEARINES

The spouse of Mr. Ng Kam Wing and the sister in law of
Mr. Ng Kam Lun, Eric
RIBPELENEE R RBMELEN DG
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Notes to the Condensed Consolidated Financial Statements

GRS IR M

For the six months ended 31 December 2013 #,£2013F12A31H 1/~ A

17. RELATED PARTY TRANSACTIONS (Continued)

(b) Save as the balances with related parties disclosed in
the consolidated statement of financial position, the

17.FAERRXS (&)

(b) FBR&RA MRS SKR PT 1R R B2 BR A )7 MO A4S R
Sh REBERAHRAERES LA TR

Group entered into the following transactions with related Uk
parties during the Period:
For the six months
ended 31 December
H=E12A3181E~EA
2013 2012
20134 20124
(Unaudited) (Unaudited)
(RETZ) (RisTZ)
Notes HK$’000 HK$'000
i3 FiETT FET
Commission expenses to: MM T AR
Be%:
— China Vantage —FR{E 2,457 =
Rental expenses, IR T T
building management fee, ISR 28k -
air-conditioning charges and BRI X
rates to independent third parties HeMEZ BFERE
under license arrangement with & THREREM:
related parties: (i)
— Online Global Limited —EBRFRAA 2,450 2,438
— Modern English Limited —IRREBERAA 1,531 3,449
— Phoenix Investment Limited —BEHEERAA = 985
— World Wide Resources - RFERER
Management Limited BRAT] 4,956 4921
Rental expenses to: MATRARZ
e :
— Strategic Fortune Limited —=EGRAA = 486
— Tellet Investment Limited —REKREERAFA 600 600
Management fee expenses to: MUATALZ
ERBEMY:
— Mr. Ng Hoi Tin —RBREE 180 155
— Ms. Mok Sze Wan —HiFmZt 60 155
Marketing expenses to RIREE LA R
independent third parties AT B RFRI &2 BE
under license arrangement MBILE = A
with a related party: MGHERS (if)
— Online Global Limited —EBRFRAQF 120 120
Tutor contractor fee to: MAAT AT &R
BB :
— Mr. Ng Kam Lun, Eric —RIBmAEE - 1,546
— Mr. Ng Norman —RERE L 908 909
— Mr. Lee — =5 122 861
- Ms. Yiu — 2z & 201 127
Management fee income from: KEATRARH
ERBUIA
— China Vantage — & 38 =

32  Hong Kong Education (Intl) Investments Limited /&% 5 (HE)REEHER A7)




Notes to the Condensed Consolidated Financial Statements

RS MR R M T

For the six months ended 31 December 2013 & Z=2013412A31H [E7<1E A

17.FAERRXS (&)

17. RELATED PARTY TRANSACTIONS (Continued)

(b)

(c)

(d)

(Continued)
Notes:

(i)  These premises were leased initially by the above related
parties from independent third parties. These related
parties then licensed the premises to the Group at the
same rates specified in the respective lease agreements
with independent third parties.

(i) The advertising space was licensed initially by the above
related party from independent third parties. The related
party then licensed the advertising space to the Group
at the same rates specified under respective license
agreements.

The Group entered into a non-legally binding
memorandum of understanding (“MOU") with Ms.
Huang Hui for an investment in a learning center in the
PRC. In accordance with the MOU, the Group paid a
deposit of HK$500,000. Up to the date of this report, the
transaction has not been completed.

The related party transactions disclosed in (b) above are
non-exempt continuing connected transactions within
the meaning of Chapter 14A of the Listing Rules, except
for commission expenses, management fee expenses,
management fee income, rental expenses to Tellet
Investment Limited and tutor contractor fee to Ms. Yiu.

(b)

(c)

(%)

g

() ZFVERVELAEETRELE=TH
E-REWENARREBYE =TI
EHEBHEEHERBESI I AEEER
HEME-

(i) EEL&Y)HEARES B E=TEE
SRl ERES A RIREFAHREETH
MREESFFAAEEERES -

AEEEEB LTI TABARORA L
SRERS ((ERR)) URE—HTE
BB L REESE AEBXNRS
500,000 7E » B E AR5 B HLE - L5
CELE

REX(D)BRFARENEELT RS R MR
FIAAEAENFRRLFERER S
e BEEER BEEBEA E
RERBEARAANESMA S REMEL L
BB RN A B BRI
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Notes to the Condensed Consolidated Financial Statements
IGL RS e

For the six months ended 31 December 2013 #,£2013F12A31H 1/~ A

17. RELATED PARTY TRANSACTIONS (Continued) 17.FAEBXRS (&)
(e) The key management personnel includes Directors and () FTEEBAEBEREEREETHRAE M
Chief Executive and the compensation paid to them is EEESEREN I EN NS

disclosed below:

For the six months
ended 31 December

H=F12A3181L<EA
2013 2012
20134 20124
HK$’000 HK$'000
F#EiT FET
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
Basic salaries, bonus and allowance AEARF & 64 RIEBY 2,079 5,190
Tutor contractor fee EEEAR B 796 3,443
Retirement benefit scheme contributions R KAE R 5T 2| 4 3% 21 30
Share-based payment expenses AR BER KA 1,923 =
4,819 8,663
18. EVENTS AFTER THE END OF THE REPORTING 18. REMEEIE
PERIOD

On 22 January 2014, the Group entered into a conditional R2014F1H228  AEBH — B E = 5]
sale and purchase agreement with an independent third N — DB IEH B =75 A L & Achieved Success
party to dispose of the entire issued share capital of Achieved Company Limited ( — 5 288 58 2 B S 5 A 32
Success Company Limited, a company incorporated in British MAa WARARTHNEENBAR)NEIE
Virgin Islands and a wholly-owned subsidiary of the Company, LT AR AN - (B A35,400,00078 7T © 3% 18 1 E HY
at a consideration of HK$35,400,000. Details of the disposal FIEFENAAR BEA2014F1 A228 & A A

were disclosed in the announcement of the Company dated FEo\ARIERHE  ZIBHEE B KT ©

22 January 2014. As at the date of this report, the disposal
was not completed.
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Management Discussion and Analysis =~

BUSINESS REVIEW

The adverse financial impacts to the Group with respect to the
transition from the old to the new secondary education system
have been fully realized in the past financial year. It is encouraging
that the Group has maintained the leading position in the private
education services industry in Hong Kong although we have
been facing numerous challenges and difficulties in the year.
For the six months ended 31 December 2013 (the “Period”),
the Group recorded revenue of approximately HK$121.70
million, representing a decrease of 5.24% as compared with the
corresponding period in 2012.

Provision of Private Educational Services

Secondary Tutoring Services

Facing the challenges of transiting into the new academic structure
and the competitive environment in the secondary tutoring
services sector, our secondary tutoring services recorded revenue
of HK$97.13 million during the Period, representing a decline
of 6.21% as compared with previous period. Nonetheless, we
commit to provide high quality tutoring services to our students with
advanced course study materials and equip them with effective
test-taking techniques so as to improve their examination results.
Riding on our sound reputation and brand image, we are confident
that the secondary tutoring services will still be the stable income
stream of the Group.

EEENWRIN —

E e
FEYEHEHEI NS HAEBMNTF KR
ZERL—UREFERIBE - SAHENE BF
BMRAFEE—EEHZERBERRE HEAEE]
HRRBEBRARE RBITHEHEGHA - #E2013
F12A31B8IEAEA (TARHE]) - NEESSWRAL
121,700,000 T * 820124 [&) 88, 1°5.24% ©

RSN B TR

P E R
HHTEHBRBITERNNEHNEE LEFIRIR
MBKE B EME RGN ABREASES KA
97,130,000/ 7T » ¥ & —HAfE T %6.21% < 23T » F AP
BANGENREBMARMANBEREEEHE R
% mREZEAMNERA RN MEZHKAE -
BRERAMNREFBEERETR RMAGELTHER
BRI EAEBEHRERARIR -
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Management Discussion and Analysis
EEENwmR D

The following table sets forth the number of course enrolments, the

number of tutors and the average course fees of each category of

secondary tutoring courses for the Period:

TREARAHEASEHEHBRENREREA
R-BMABKNTFHES:

For the six months ended
31 December

HZE12A3181L<EA
2013 2012

20134 20124
Number of course enrolments (in thousands) BEBENR (KFE)
Regular courses R 146 161
Intensive courses 5B I 2 7
Summer courses EHRE 38 41
Special courses ERRE 19 32
Number of tutors (Note 1) BRINE (HiE1)
Regular courses B RRE 41 44
Intensive courses 5B I 20 27
Summer courses EHRE 39 42
Special courses ERRE 28 46
Average course fees (HK$) (Note 2) SEHBRE (Er) (Hit2)
Regular courses BRRE 493 477
Intensive courses TEE 680 525
Summer courses EHIRIE 451 387
Special courses ERRE 189 115
Note 1: Tutors may provide secondary tutoring services for all or certain Bl - EBREIR] AATESE TEAIMNRERHEPERSZR

Note 2:

categories of courses. Thus, the sum of the number of tutors
for the provision of regular courses, intensive courses, summer
courses and special courses is not equal to the total number of
tutors for the Period.

Being revenue divided by course enrolments for the Period.

As of 31 December 2013, the Group had 15 learning centres
operated under the brand of “Modern Education” (3% & ).

Hong Kong Education (Int'l) Investments Limited /& B (B ) &£ EHR A A

%5 Bt AHREAE B ERRE FEI
ZHIRIE L ERRIZA0 R A BRARM - I AFR
BRI NS

iz BIRABRARHRRIE RSB AR -

MR2013F 12318 A& EHISENU [BR#E | &
fRE BRI B s o



Secondary Day School Education

In view of the change to the New Senior Secondary System, the
Group anticipated the enrolment in the secondary day school
would shrink a lot, hence the Group had temporary reallocated
its resources to develop other service sectors in the Group during
the Period, we had also formulated new business strategies to
reposition ourselves to cope with the new market environment
perceived in the near future.

The following table illustrates the number of course enrolments
and average course fees for the respective school level under our
secondary day school education for the current and prior period for
comparison:

Management Discussion and Analysis

EEENWRE DM

EHABRE

ERFEREHNES AEERALRARNESR
ARG &R IBHER - A = B B 7 A B A BB S
DEEERABRAEERE MR RS B IRH]
EMEBRERAREEREN  NEH A REH
BT IHIRE

TREIRAHEMBESRR  HANERBRRE
BERNREBREARRFHEE  UIELER:

For the six months ended
31 December

#=12A31817<@EA
2013 2012

201345 20124
Number of course enrolments (in thousands) BERBANR (UFAT)
Secondary/Form 6 = hK = 0.7
Average course fees (HK$) (Note) EHBRE (Eor) (KiE)
Secondary/Form 6 SR =FK = 2,958
Note: Being revenue divided by course enrolments for the Period. HtaE . B BR AR HARE MERFR IR B AR ©
English Language Training and Test Preparation Courses HFEIE R fEa AR

The English language training and test preparation courses are
operated under our brand “Modern Education” and are well-known
in Hong Kong. Two of our most popular courses — the International
English Language Testing System (IELTS) preparation course
and Diploma in Workplace English (TOEIC) preparation course,
are reimbursable by the Hong Kong Government’s Continuing
Education Fund Scheme. We also offer intensive courses for Test of
English as a Foreign Language (TOEFL) and IELTS examinations to
provide continuous academic support to students.

REBNIREAREZN RRBE ] mREETER
BRARAA - B ERZEDRIE- BRKEE
AIBR 2 (FERIELTS ) FE S fR1E M B R RAESURIE R
(TOEIC) B RIZAIEZT BB N RHELEEESTERN
He RPN AREIFREBRTEBENREBENZA (K
FBTOEFL) N 7 BIELTSE ARRBEI - A RSB LR
HEESBM K-
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EEENwmR D

During the Period, we recorded steady growth in revenue and
total number of course enrolments in this sector. There were
approximately 8,700 course enrolments recorded for the Period,
an increase of approximately 17.57% in enrolments as compared
with approximately 7,400 course enrolments in the corresponding
previous financial period.

Primary Tutoring Services, Skill Courses and Test Preparation
Courses

To expand the primary tutoring service under the brand “Modern
Bachelor Education Centre” (“BEC”) is one of the key sectors that
the Group has been working in. Our decision is reinforced by the
growing demand on primary school tutoring services as students
and parents are keen to take more effort to obtain good grading
for admission to renowned secondary schools. The expansion is
worked through setting up more BEC either directly owned centres
or franchised centres with strategic locations in both Hong Kong
and Mainland China.

As of 31 December 2013, there were 10 directly owned learning
centres and 27 franchised centres in operation. One franchised
centre is under the way and will start operation in early 2014.
During the Period, we recorded a total number of approximately
5,000 course enrolments for our primary school tutoring services,
skill courses and test preparation courses offered by our directly
owned learning centres, as compared with approximately 5,500
course enrolments in the corresponding previous financial period.
Total revenue contributed by our franchised centres to the Group
was approximately HK$1.82 million (2012: approximately HK$1.50
million).

Early Education

The Group's vertical expansion down to the early education sector
was done quickly through the acquisition of Full Profit Hong Kong
Development Limited, a consultancy company specialized in
early education. The company provides professional services and
consultancy on managing and operating early education centres
and kindergartens in Hong Kong and in Mainland China. This
company has contributed a stable share of income to the Group
since the acquisition in April 2013.

Hong Kong Education (Int'l) Investments Limited /& B (B ) &£ EHR A A

RABR A - AU RN IA KRR R A2
ARTEHEREL K -APBEHFRERELARL
8,700% - & — A B HRE R RIEHR B AKX
7,400 & IN#917.57% o

INEBHEIRE  REFEREHARE

BAR [BRARNBLHEDL] ([NELHEHL])
mETH/ NEHERBEAAEE - EFINTREY
Z— HRBERREARNE NRES D AAEHM
H2HE SNBHERBOFTRTEER ML
PIRRRERERE - RMBBRE LR F B AR
FLARBUBN NBIHETLO (THRAEERE
AR L) EA R

M2013%F12A31H F KM & ELIOEAEEHE F 0 k27
ERFEFAE &0 LA RIEESHIW AR 2014F HIF R
VA EER L -RABREA - RFNEEREP L
RHEN/) BEHERE BREREREARREHEERE
2 BAIXH A5,0004 - i —1E 8 B R R HR A ER
2B AIRH /5,500% « B PR T & E R L AARE
B BB U A 491,820,000 7T (20124F : #91,500,000
EIT) o

BHHE

AEEZEBRBERETEERARAR (—HEFMKL
ERHHENFRARR) DETRARBEREFHH
BREB -ZARREERTEAMRRHAEREERE
EFHRHEPLORYHERNFEEREKHH - 52013
FARWBAR Z AR ERAEBEREMBERAN
B



Continuing and Tertiary Education

With the rise in number of secondary graduates, demand for
continuing vocational and tertiary education is expected to
increase. The Group has seen the potential opportunity in the
tertiary education sector, therefore we tapped into the vocational
training and higher education market through the acquisition of
Seasoned Leader Limited (“Seasoned Leader”) in October 2013.
Seasoned Leader is the operator of Compass College and Bridal
Academy. Compass College is specialised in providing high-
quality vocational oriented academic programmes in Business
Management and Hospitality disciplines. Bridal Academy is
specialised in providing programmes on wedding planning, styling
and professional image design. Both provide quality, flexible and
diversified study pathways with multiple entry and exit points for
secondary leavers.

PRC Operations

The Group has been undergoing a steady and solid expansion
in the market of Mainland China. We have provided educational
consultation and management services to the provincial officers,
existing and potential partners in running international programmes
or test preparation courses on international standardized tests
and examinations there. Currently, we provide consultations to the
operators of above programmes and courses at top-tier secondary
schools in 4 different cities in Guangdong Province, including
Zhongshan (Zhongshan Overseas Chinese Middle School),
Dongguan (Guangming High School), Jiangmen (Guangming High
School) and Shaoguan (Shaoguan No. 1 Middle school), in order to
assist local Chinese students for overseas higher education.

Property Investments

Our investment property portfolio is expected to deliver stable
income and regarded as valuation gains for the Group. During
the Period, the Group recorded rental income generated from the
investment properties of approximately HK$0.88 million and a
gain on disposal of investment property of approximately HK$0.87
million.

Management Discussion and Analysis

EEENWRE DM

FERELHE

BEEREEEL AR BHEERERE XS
MEREEER - AEECKBERE LA BENE
TE# S - E B P B 320134 10 A Uk B8 Seasoned
Leader Limited ([Seasoned Leader | ) # T B 25/l 8k &%
2% E M5 o Seasoned Leader /5 BUR Z B3 & Bridal
AcademyR) & B - NEREPIREIREE LA
JE R E R EE 3G M 2T ERTE o Bridal Academy
HREBERE ERREERRRARE AR
AREREEARMEYS BERZ T NS IETLE
BERE.

PEHEE

AEE-—ERTEAMH SRS RIBEEAER K
MER+TEREHERE R RAENEEEHRHF
BRI S B AR R A R E A e SR IZ T H A
REBDAREERS - B RAIRRERE AT (E
AR OIRRATE (BEPWU (RIUTEFFS) -
RE(R=MARFE) I OCIMATAEBFE) R
B (FAME—PR) )W ELARERRENEER
RMHFER ABBEMTRBESRKEINSEHE -

MERE

RPN EREMEAETARK RAKE G WAL
RERBERZE RABEA AREESEREDE
EL S K ALS80,000/E T M EREM XK
#7870,0007% JT °
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EEENwmR D

Investment in Securities

The Group maintains a prudent investment strategy in allocating
its resources in securities trading business. During the Period,
the Group recorded a gain on disposal of listed held for trading
investment of approximately HK$2.74 million.

FINANCIAL REVIEW
Revenue

During the Period, the Group recorded revenue of approximately
HK$121.70 million, representing a decrease of 5.24% as
compared with approximately HK$128.43 million (as restated)
recorded for the corresponding period in 2012. Such decrease
was primarily due to the decrease in revenue from secondary
tutoring services to approximately HK$97.13 million, representing
a decrease of 6.21% as compared to approximately HK$103.57
million recorded for the corresponding period in 2012 and no
revenue recorded from secondary day school education during the
Period. Moreover, there was a decrease in revenue from primary
tutoring services (including franchising income) to approximately
HK$9.11 million, representing a decrease of 9.93% as compared
to the corresponding previous period.

On the other hand, there were growth in revenue from English
language training and test preparation courses of approximately
HK$12.63 million, representing an increase of 13.90% as
compared to approximately HK$11.09 million recorded in the
corresponding previous period. For technical consultation,
management and software licensing services, there was an
increase in revenue to approximately HK$1.95 million as compared
to approximately HK$0.52 million in the corresponding period in
2012.

For the Period, rental income generated from the investment
properties has been presented as a separate operating and
reportable segments of the Group and therefore the revenue and
other income of the Group for the six months ended 31 December
2013 have been restated. For the Period, the Group recorded
rental income of approximately HK$0.88 million generated from the
investment properties (2012: HK$0.26 million, as restated).

Hong Kong Education (Int'l) Investments Limited /& B (B ) &£ EHR A A

EFRE
AEBENRERNELFBEEXZR T BMARFEERRE
R -RAHEAR AEEREFHE LTRHEEER
& Wz 492,740,000 7T ©

Mo RE

(' PN

RARERE A - AEBERF I A 49121,700,0007% 7T 8
201 24F Rl HA 4% 15 M) #9128,430,0005%8 7T (&L E 5 ) i@
5.24% - Z P EERA LKA B2 E R A UK
AR &= 4997,130,00074 7T+ 820124 [F] Hi$% 13 Y 47
103,570,000/ 708 26.21% * MR AR AN E S IE
RERRESFSBA I RENDBHGRE AU
A (BIEFFEERA) TREL9,110,0008 7T B A
F R HA% 49.93% -

BEoN - R B HRE R R ERARIZORAEMNE L
12,630,000/ 7T * ¥ 2 4F [7] HA % 15 89 4911,090,00078
JCIE IN13.90% ° 2R B o i 5 - B IR K A R AT AR S
M ALE INZE 491,950,000/ 7T © 201 24F B HARI 29 7%
520,000/ T °

RAHEA REMFEEENHSWAB RS AEAE
EHe)—EB &2 RAIRESE At NEBEBZE
2013 12A31H IE XA A BAREMIKAR T&E
o RAEARA  AEBSBIREMEELENHES W
A#1880,0007% 7T (20124 : 260,000 7T * &L E7|) °



Other income and expenses

For the Period, the Group’s other income and expenses decrease to
approximately HK$0.91 million of net income (2012: approximately
HK$21.30 million, as restated). Such decrease was due to the
combined effect of, among other things, (i) the absence of gain on
fair value change in convertible notes of approximately HK$20.05
million recorded in the previous period; and (ii) a gain on disposal
of assets classified as held for sale of approximately HK$0.87
million.

Staff costs

The Group’s staff costs decreased by approximately HK$6.36
million or 18.74% compared with the corresponding previous
period. Such decrease was primarily attributable to the net
decrease in directors’ emoluments and other staff salary of
approximately HK$6.46 million.

Tutor contractor fee

The Group’s tutor contractor fee decreased by approximately
HK$6.13 million or 14.87% compared with the corresponding
previous period. Such decrease was in line with the decline in
revenue derived from secondary tutoring services and secondary
day school education.

Operating lease payments

The Group’s operating lease payments decreased slightly by
approximately HK$0.50 million or 1.91% compared with the
corresponding previous period. Such decrease was due to the
decrease in the adjustment in monthly rental payment of certain
learning centres upon renewal of their tenancy contracts.

Marketing expenses

The Group’s marketing expenses decreased by approximately
HK$1.93 million or 10.61% compared with the corresponding
previous period. Such decrease was mainly attributable to the
reduction in media placement of approximately HK$1.83 million.
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Other operating expenses

The Group’s other operating expenses increased by approximately
HK$6.61 million or 30.64% compared with the corresponding
previous period. Such increase was primarily attributable to the
equity-settled share-based payment expenses for the share options
granted by the Company of approximately HK$5.90 million during
the Period.

Finance costs

The Group has incurred finance costs of approximately HK$1.44
million from bank and other borrowings during the Period (2012:
Nil).

Loss attributable to owners of the Company

Loss attributable to owners of the Company for the Period was
approximately HK$11.21 million as compared to a profit of
approximately HK$4.34 million for the six months ended 31
December 2012. Loss per share was HK1.79 cents for the Period,
as compared to earnings per share of HKO0.99 cents for the
corresponding previous period.

OUTLOOK

Looking ahead, secondary and primary tutoring services still remain
the key line of business of the Group. We expect there will be a
steady growth in the enrolments in the secondary and primary
tutoring services. The Group is committed to deliver high quality
teaching and tutoring services to the students in our education
centres. We strive to maintain our leading position in Hong Kong,
and to extend our presence in Mainland China to gain a significant
market position in the private education services industry there.

The acquired business entities and joint ventures started in the
past year should have completed the restructuring and will start
to contribute revenue to the Group in the coming twelve months.
Nevertheless, the Group will continue to look for opportunities
on strategic merger and acquisition with experienced players in
education-related industries in Hong Kong and China, to add value
or create synergy to our existing services. At the same time, we
will explore prudently in co-operation with potential partners with
sound background and strong capabilities in Hong Kong, China
and overseas markets, to branch out to other new markets and to
embrace the new growth opportunities in order to strive for the best
interests of the shareholders.
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LIQUIDITY AND FINANCIAL RESOURCES

We have built an appropriate liquidity risk management framework
to manage our short, medium and long-term funding and to satisfy
liquidity management requirements.

As at 31 December 2013, the Group’s total balance of cash and
cash equivalents and unpledged bank deposits amounted to
approximately HK$43.40 million (30 June 2013: approximately
HK$40.17 million). As at 31 December 2013, the Group has
HK$13 million bank borrowings bears 2.51% interest rate (30 June
2013: Nil). Current ratio (defined as total current assets divided by
total current liabilities) was 1.55 times (30 June 2013: 4.11 times).

As at 31 December 2013, the gearing ratio of the Group was
18.95% (30 June 2013: 11.78%). Gearing ratio is total debts
divided by the sum of total equity plus total debts. Total debts
refer to total liabilities minus the sum of tax payable, deferred tax
liabilities and dividend payable (if any).

FUND RAISING ACTIVITY

On 18 September 2013, the Company and a placing agent
entered into a placing agreement pursuant to which the Company
has conditionally agreed to place through the placing agent, on
a best effort basis, up to 272,800,000 placing shares at a price
of HK$0.220 per placing share under a specific mandate to be
obtained from the shareholders at an extraordinary general meeting
of the Company. The placing was completed on 29 November
2013, details of which were disclosed in the announcements of
the Company dated 18 September 2013, 10 October 2013 and
29 November 2013 and the circular of the Company dated 22
October 2013.

CAPITAL STRUCTURE AND TREASURY POLICIES

The Group consistently employed a prudent treasury policy during
its development and generally financed its operations and business
development with internally generated resources and equity and/
or debt financing activities. The Group also adopted flexible and
prudent fiscal policies to effectively manage the Group’s assets and
liabilities and strengthen the Group'’s financial position.

EXPOSURE TO FOREIGN EXCHANGE RISK

The income and expenditure of the Group are mainly denominated
in Hong Kong dollars and as such the impact of foreign exchange
exposure of the Group was considered minimal. Hence, no hedging
or other arrangements to reduce the currency risk have been
implemented.
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EMPLOYEE AND REMUNERATION POLICIES

As at 31 December 2013, the Group had a total of 304 employees
(30 June 2013: 300 employees). They receive competitive
remuneration packages that are constantly monitored with
reference to the market circumstances, with incentives such
as discretionary bonuses based on the Group’s and individual
performance. The Group provides a comprehensive benefits
package and career development opportunities.

Pursuant to a share option scheme adopted by the Company on
11 June 2011, the Board may grant options to eligible persons,
including employees and Directors, to subscribe for shares of the
Company. During the Period, the Company had granted options to
subscribe for an aggregate of 97,600,000 shares of the Company
pursuant to the share option scheme.

CONTINGENT LIABILITIES

As at 31 December 2013, the Group had no significant contingent
liabilities (30 June 2013: Nil).

CAPITAL COMMITMENTS

As at 31 December 2013, there were respective capital
commitments contracted for but not provided in the interim
condensed consolidated financial statements amounting to
approximately HK$9.93 million (30 June 2013: approximately
HK$71.20 million) and authorised but not contracted for amounting
to HK$0.50 million (30 June 2013: HK$0.50 million).

CHARGES ON THE GROUP’S ASSETS

As at 31 December 2013, certain of investment properties of
the Group with carrying value of HK$60 million (30 June 2013:
approximately HK$44.43 million (including assets classified as held
for sale)) were pledged to secure general banking facilities granted
to the Group.

MATERIAL ACQUISITIONS AND DISPOSALS

For the Period, saved as disclosed above, the Group had the
following material acquisitions and disposals:

(i) On 30 May 2013, the Group entered into the provisional sale
and purchase agreements with independent third parties to
dispose of Rooms 1001, 1002 and 1003 on 10th Floor, Sino
Centre, Nos. 582-592 Nathan Road, Mong Kok, Kowloon,
Hong Kong at total cash consideration of HK$19,303,000. The
disposal was completed on 31 July 2013.
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(i) On 17 June 2013, the Group entered into an agreement
to acquire the convertible notes in the principal amount
of HK$60,000,000 issued by M Dream Inworld Limited
(“M Dream”) from an independent third party at a cash
consideration of HK$60,000,000. The acquisition was
completed on 15 August 2013 and the convertible notes
were converted in full on 26 August 2013 into 555,555,555
conversion shares of M Dream. Details of the acquisition
were disclosed in the announcement and the circular of the
Company dated 17 June 2013 and 26 July 2013 respectively.
Details of the conversion were disclosed in the announcement
of the Company dated 26 August 2013.

(i) On 10 July 2013, the Group entered into two conditional sale
and purchase agreements with the independent third parties
to acquire an aggregate of 47% equity interest in Seasoned
Leader, a company incorporated in British Virgin Islands which
is principally engaged in the provision of higher education
services and vocational skill oriented training in Hong Kong,
at total cash consideration of HK$47,000,000. Details were
disclosed in the announcement of the Company dated 10 July
2013. The acquisition was completed on 30 September 2013.

(iv) On 4 September 2013, the Group entered into a conditional
sale and purchase agreement with an independent third
party to acquire approximately 43% equity interest in Link
Resources (Asia) Limited, a company incorporated in
Hong Kong, which is principally engaged in the provision
of various services in relation to corporate management
consultation, education consultation (not including overseas
studying consultation), market information consultation and
other related services in the PRC, at an aggregate cash
consideration of HK$9,500,000. Details were disclosed in the
announcement of the Company dated 4 September 2013. The
acquisition was completed on 11 February 2014.

SIGNIFICANT INVESTMENT HELD

During the Period, the Company exercised the conversion
rights attached to convertible notes in the principal amount of
HK$60,000,000 issued by M Dream and was allotted and issued
555,655,655 shares of M Dream. On 20 December 2013, the
Group entered into an agreement to acquire the convertible
notes in the principal amount of HK$7,794,615 issued by M
Dream from an independent third party at a cash consideration of
HK$4,546,859. The acquisition was completed on 20 December
2013 and the convertible notes were converted in full on 30
December 2013 into 72,172,360 conversion shares of M Dream.
As of 31 December 2013, the Company held an aggregate of
828,987,915 shares of M Dream (representing approximately
16.83% of the issued share capital of M Dream).
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SUBSTANTIAL SHAREHOLDERS’ OR OTHER'’S
INTERESTS AND SHORT POSITIONS IN SHARES
AND UNDERLYING SHARES

As at 31 December 2013, the Company has not been notified of
any other person (other than a director or chief executive of the
Company) who had any interests or short positions in the shares
or underlying shares of the Company which were recorded in the
register required to be kept under Section 336 of the Securities and
Futures Ordinance (the “SFQ”).

DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 31 December 2013, the Directors or chief executive of the
Company had the following interests in the shares, underlying
shares or debentures of the Company and its associated
corporations (within the meaning of Part XV of the SFO) which were
required to be entered in the register required to be kept by the
Company pursuant to Section 352 of the SFO; or notified to the
Company and the Stock Exchange pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers (the “Model
Code”) as set out in Appendix 10 to the Listing Rules, were as
follows:

Long positions in underlying shares of the Company
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Name of Directors Capacity Nature of interests Company held of the Company
i EAT (EXATRED
EENA S S HHEAEE R E Bmuaatt
Mr. Lee Wai Lok, Ignatious Beneficial owner Personal interest 8,488,000 1%
(Note)
TRESEE E=EAA & A HE 25 (K7at)
Ms. Wu Mei Chu Beneficial owner Personal interest 8,488,000 1%
(Note)
AR TR & E=EA A & A 2 (Haz)
Note: Kiat -
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These represented the interests in underlying shares in respect of the share
options granted by the Company, the details of which are set out in the
section titled “Share Option Scheme” on pages 47 to 49 of this report.

Hong Kong Education (Int'l) Investments Limited H/E2 A (BFR) R EEE B R AR

FZERMRRAARARBREZAEROER 5 EBR
RFBENARREFATEOR 2 [BREE ] —Fd -



Save as disclosed above, as at 31 December 2013, none of the
Directors or chief executive of the Company had any interest or
short positions in the shares, underlying shares or debentures
of the Company or any of its associated corporations (within the
meaning of Part XV of the SFO) as recorded in the register required
to be kept by the Company pursuant to Section 352 of the SFO;
or as otherwise notified to the Company and the Stock Exchange
pursuant to the Model Code.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed above and in the section headed “Share Option
Scheme” below, at no time during the Period and up to the date
of this report, was the Company or any of its subsidiaries, a party
to any arrangement that would enable the Directors to acquire
benefits by means of the acquisition of shares in, or debentures
of, the Company or any other body corporate, and none of the
Directors or any of their spouses or children under the age of 18,
were granted any right to subscribe for equity or debt securities of
the Company or any other body corporate, nor had exercised any
such right.

SHARE OPTION SCHEME

The share option scheme of the Company (the “Share Option
Scheme”) was adopted pursuant to a resolution in writing of all
shareholders passed on 11 June 2011 (the “Adoption Date”). The
purposes of the Share Option Scheme are to attract and retain the
best available personnel and to provide additional incentives or
rewards to employees, directors, consultants, business associates
and advisers of the Company for their contribution to the Company
and to promote our success. The Share Option Scheme became
effective on 4 July 2011 (the “Effective Date”), subject to earlier
termination by the Directors and approved in advance by the
shareholders in a general meeting. The Share Option Scheme shall
be valid and effective for a period commencing from the Effective
Date and expiring at 5:00 p.m. on the business day preceding the
tenth anniversary of the Adoption Date. The terms of the Share
Option Scheme are in compliance with the provisions of Chapter 17
of the Listing Rules.
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Details of the share options granted by the Company under the
Share Option Scheme to eligible persons and movement in such

holding during the Period are as follows:

Number of share options

BB

AR D AR B AR AT BIM A B A TR
2 BB T EL T B M

BREYE
Exercise Cancelled/
price As at Granted Exercised lapsed As at
per share 1 July during during during 31 December
Directors Date of grant Exercise period HK$ 2013 the Period the Period the Period 2013
BRITEE  R2013F BR  R2013F
B3 BHAH T8 AT 7A1IE HRRE  HRaE HE8 /%% 12A31H
Mr. Lee Wai Lok, Ignatious 25 Jul 2013 (Note 1) 25 Jul 2013 to 24 Jul 2014 0.302 - 5,760,000 - - 5,760,000
TRESE 2013F7A258 (M) 20137 A25B 2201457 R24A
9 Dec 2013 (Note 2) 9 Dec 2013 to 8 Dec 2014 0.244 - 2,728,000 - - 2,728,000
2013F12R98 (f/i2) 20131298 £2014F12A8H
- 8,488,000 - - 8,488,000
Ms. Wu Mei Chu 25 Jul 2013 (Note 1) 25 Jul 2013 to 24 Jul 2014 0.302 - 5,760,000 - - 5,760,000
HBERTL 2013%7R258 (f7i#1)  2013%7R 258 2201457 A 248
9 Dec 2013 (Note 2) 9 Dec 2013 to 8 Dec 2014 0.244 - 2,728,000 - - 2,728,000
2013%12A98 (fz#2)  2013F12A9B £2014F12A8A
- 8,488,000 - - 8,488,000
Mr. Ng Norman (Note 3) 25 Jul 2013 (Note 1) 25 Jul 2013 to 24 Jul 2014 0.302 - 5,760,000 - - 5,760,000
REM% A (H1i3) 2013F7A258 (A1)  2013%7H258 2201467 A24H
Mr. Chow Kai Wah, Gary
(Note 3) 25 Jul 2013 (Note 1) 25 Jul 2013 to 24 Jul 2014 0.302 - 5,760,000 - - 5,760,000
BERE L& (H17E3) 2013F7R258 (ff#1) 201367 A25A 2201447 F24A
Sub-total - 28,496,000 - - 28,496,000
It
Employees 25 Jul 2013 (Note 1) 25 Jul 2013 to 24 Jul 2014 0.302 - 5,440,000 - - 5,440,000
EE 20134 7R258 (f7z1)  2013%7R258 2201467 A 248
9 Dec 2013 (Note 2) 9 Dec 2013 to 8 Dec 2014 0.244 - 21,224,000 - - 21,224,000
2013F12R98 (#/22)  2013F12R9B Z2014F12A8H
Sub-total - 26,664,000 - - 26,664,000
Ivgt
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Number of share options
fEREYE
Exercise Cancelled/
price As at Granted Exercised lapsed As at
per share 1 July during during during 31 December
Directors Date of grant Exercise period HKS 2013 the Period the Period the Period 2013
BRITEE R2013% R R2013%
B2 REBH d BT 7E1IB  HARY  BATE  EE/ X% 128318
Other eligible persons 25 Jul 2013 (Note 1) 25 Jul 2013 to 24 Jul 2014 0.302 - 11,520,000 - - 11,520,000
(Note 4) 2013F7R258 (fi£1)  2013F7A258 £2014F7 A24A
HtaERAL (H74) 9 Dec 2013 (Note 2) 9 Dec 2013 to 8 Dec 2014 0.244 - 30,920,000 - - 30,920,000
2013F12R98 (Hi2)  2013F12R9B £2014F12A8H
Sub-total - 42,440,000 - - 42,440,000
vt
Total - 97,600,000 - - 97,600,000
@it
Notes: Btaz -

The fair value of 40,000,000 share options granted on 25 July 2013
was determined by the Directors to be approximately HK$2,642,000
with reference to a valuation performed by an independent firm of
professional valuer using a Binomial model. The inputs into the model
included the share price of HK$0.275 per share on the date of grant,
exercise price of HK$0.302 per share, historical volatility of 72.972%,
expected option life of 1 year, no expected dividend and estimated
annualized risk free interest rate of 0.263%. The closing price of the
shares of the Company on 24 July 2013, being the date immediately
before the date of grant of options on 25 July 2013, was HK$0.280
per share.

The fair value of 57,600,000 share options granted on 9 December
2013 was determined by the Directors to be approximately
HK$3,255,000 with reference to a valuation performed by an
independent firm of professional valuer using a Binomial model. The
inputs into the model included the share price of HK$0.243 per share
on the date of grant, exercise price of HK$0.244 per share, historical
volatility of 64.248%, expected option life of 1 year, no expected
dividend and estimated annualized risk free interest rate of 0.219%.
The closing price of the shares of the Company on 6 December 2013,
being the date immediately before the date of grant of options on 9
December 2013, was HK$0.242 per share.

Retired as executive Director with effect from 19 November 2013.

Other eligible persons include business partners and consultant of the
Group.

No share option was cancelled or lapsed under the Share Option
Scheme during the Period.

201347 A 258 #% H /940,000,00017 BE A% #E /) A F(E
THEZ2EBUEEGHEMARER BB #E
TG EEE T A#12,642,000/8 7T © s E XA @ A SE S
R RH B EE R ESR%0.2758 7T » 1T (B F20.302
FEIT PR IE72.972% ~ TEHABEAY RE R B 4 - W EETE
HARR B K fl 5T F & £8 BB F1 0.263% ° AR AR5 KA
20137 A248 (BDE#I% L BE %4 A #2013 7 A 25
HATR B ) AU A& R%0.2807% It

M2013412 A9H #% H #957,600,00017 BE A% #E /) A F(E
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PURCHASE, SALES OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries had purchased,
sold or redeemed any of the Company’s listed securities during the

KA - A2 7 R EAE M B 2
£ LB E AR R E T %o

BE HESEEFATMLEHES

A EREE b

FA B & R BT R AL B0 PR S 5008

Period.
USE OF PROCEEDS FROM THE LISTING ITHRERERE
The net proceeds from the Company’s issue of new shares in the RERRBRBEIRA

initial public offering (after deducting expenses relating specifically
to the issue of new shares in the initial public offering and expenses
relating generally to the listing of all the shares of the Company,

BRI RS ) —

FHE (KBRS TRRE R ARBEPRITHRND
RERRRERD (T ABREHF)
AR )4 A130,000,000/% 7T - 720134

whether existing or new) amounted to approximately HK$130  12A31H  REBAAREENMEREBEFECHA
million. As at 31 December 2013, the net proceeds from the initial PUNNE
public offering had been utilised as follows:
Amount
Planned utilised up to Balance as at
amount per 31 December 31 December
Prospectus 2013 2013
HZE20135F R20134
BIREEN 12A31H 12A31H
FTEIRIE  FTEABIRIE e
HKS$ million HK$ million HK$ million
B & B & B &
Repayment of loans EEER 50 50 =
Setting up secondary learning centres LR BB D 15 11.10 3.90
Setting up primary learning centres R NEBHEHR L 6 3.65 2.35
Setting up kids learning centres (Note) BRI REHEF L (K1) 15 11.61 3.39
Provision of overseas studies RGN B AR
consultation services (Note) (K7:t) 6 6 -
Provision of test preparation and IR IEH R AT RE
bridging courses 4 4 -
Strategic merger and acquisition (Note) — SRBSIEGFEE (f17E) 34 34 =
Note:  As disclosed in an announcement of the Company dated 28 March HtaE:  BIAARBHEIA2013F3 A28 M AMHATIHE

2013, the Board decided to expand the use of net proceeds for
investing into non-educational business, in addition to the original
purposes as stated in the Company’s prospectus dated 20 June
2011 (the “Prospectus”).

50  Hong Kong Education (Intl) Investments Limited B&ZE (B ) %4 £ @ AR A 7

A AR B HR2011F6 A20 B 0Bk =42 ([48
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CORPORATE GOVERNANCE

The Board is committed to maintaining a high standard of
corporate governance within a sensible framework with an
emphasis on the principles of transparency, accountability and
independence. The Board believes that good corporate governance
is essential to the success of the Group and the enhancement of
shareholders’ value.

COMPLIANCE WITH THE CODE ON CORPORATE
GOVERNANCE PRACTICES

The Company has applied the principles in and adopted the code
provisions of the corporate governance code set out in Appendix
14 to the Listing Rules as its own corporate governance code (the
“CG Code”). During the Period, the Company has complied with all
the provisions of the CG Code except for the deviation as disclosed
below:

Code Provision of A.2.7 of the CG Code requires the chairman of
the Board to hold meetings at least annually with the non-executive
Directors (including independent non-executive Directors) without
the executive Directors present. The Chairman of the Board
during the Period was himself an executive Director and as such,
compliance with this code provision was infeasible.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Model Code set out in Appendix
10 to the Listing Rules as the code of conduct regarding securities
transactions by the Directors. Having made specific enquiries of the
Directors, the Directors have complied with the required standard
set out in the Model Code throughout the Period.

AUDIT COMMITTEE

The Board has established the audit committee (the “Audit
Committee”) on 4 July 2011 with specific written terms of reference
in compliance with the provisions set out in the CG Code. The
primary duties of the Audit Committee are to assist the Board by
providing an independent view of the effectiveness of the financial
reporting process, internal control and risk management systems
of the Group, overseeing the audit process and performing other
duties and responsibilities as assigned by the Board.

Other Information

EEES
EEeRNMNABERZRBARTRKTFZEEE

A Lﬂﬁaﬂﬁﬂﬂf CREMMBIMRRA - EEEHA
ERZEXE AV ASE 2 RIRFTREER

EFEEELRREHTA

ARABCEMLEmARRMSRI4MmE N B EER TR
R A R R E ST AR SR S E AR H B EE AT A
(TEXEARTAL) - RAHEAR ARRDETEE
EOR ST AR P 630 M T SCAT 3 B B IR BRERR 51 -
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WTESESNBELATEAREZ RAHEARN EF

GEFAFRITES Bt FEFRBGXES
A[{Te

EENEHXS
AR FE R ETRAIM R I0F R IEETANERS
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3B E AR o
BZESE
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As at the date of this report, the Audit Committee comprised three ~ RAREBH FEXETE SR N BYIFRITEEA
independent non-executive Directors, namely Mr. Kwok Shun Tim, B BNSBAELE A RERL T RERELA - EBiZ
Ms. Chan Lai Yee and Mr. Lee Shu Fai. The Audit Committee has rEgHEREDEMNAKREMRAN G RAES
reviewed with the management the accounting principles and B WEFEZ NBEERMBERER (2155
practices adopted by the Group and discussed auditing, internal REBRAHBNAREEZEREE P BERE)
controls and financial reporting matters including the review of

the unaudited condensed consolidated financial statements of the

Group for the Period.

DISCLOSURE OF DIRECTORS’ INFORMATION RELHHAELIISIBL)IEREHZEES
UNDER RULE 13.51B(1) OF THE LISTING RULES FHEE

Name of Director

ESESE

Details of change

BEHF

Mr. Lee Wai Lok, Ignatious
TR A

Ms. Wu Mei Chu
AR IR 2 &

Mr. Kwok Shun Tim
A E ST A

By order of the Board

Hong Kong Education (Int’l) Investments Limited

Lee Wai Lok, Ignatious
Executive Director

Hong Kong, 21 February 2014

appointed as vice chairman of the Board and re-designated as chief executive
officer of the Company with effect from 1 September 2013.
R2013FOA IR REZEREEZ R T ELHERRRARMNITHRAE -

appointed as an executive director of Hong Kong Shatin Industries and
Commerce Association Limited with effect from September 2013.

R20IBFIOAREZERBTAELPAIRARHMESERARNNITES -

the amount of monthly remuneration has been changed to HK$166,000 with
effect from 1 September 2013.
R2013F9H1H T A< £ E FkE166,0005 7T ©

the amount of monthly remuneration has been changed to HK$75,926 with
effect from 1 January 2014.
R2014F1AIR R AN S BEENET5926E T

resigned as an executive director of Computech Holdings Limited (stock code:
8081), the shares of which are listed on the Stock Exchange, with effect from
30 January 2014.

BHERMBHEASBRA A (BRMDMAHE: 8081 - HAR 7 A EE AT ETH) 2%
TEE  M2014F1 A30B AR »

ceased to be a licensed person for Type 4 and Type 9 regulated activities
under the SFO (Chapter 571 of the Laws of Hong Kong) in November 2013.
M2013F 11 AR IE ARIET R B EFIFS71EZ 5 LAE KRBT E4E R
FORXHERD 2HEAL

AEEG®

FEYE (BR)REKEERAT
HITEF

FEYE

A4 201442H21H

Hong Kong Education (Int'l) Investments Limited H/E2 A (BFR) R EEE B R AR
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