Hong Kong Exchanges and Clearing Limited and The Stock Exchange
of Hong Kong Limited take no responsibility for the contents of
this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any
loss howsoever arising from or in reliance upon the whole or any part of

the contents of this announcement.
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FINANCIAL HIGHLIGHTS

Turnover for the 2013 Financial Year was approximately
RMB336,800,000 (2012: RMB10,160,000), an increase of approximately
3,215% over 2012 Corresponding Period. The increase is primarily
due to the recognition of revenue generated by the infrastructure
construction project of Zhongfang Chaozhou.

Profit after tax for the 2013 Financial Year amounted to
RMB11,639,000. Profit for the 2012 Corresponding Period of
RMB27,126,000 included a gain from fair value change on contingent
consideration of RMB30,500,000. Profit after tax of the Group for the
2013 Financial Year achieved an significant increase comparing with
profit for the 2012 Corresponding Period excluding such gain from fair
value change on contingent consideration.

Basic earnings per share decreased by approximately 57% to RMB1.14
cents (2012: RMB2.66 cents).

The Board does not recommend the payment of a final dividend for the
2013 Financial Year (2012: Nil).
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The board of directors of Shenyang Public Utility Holdings Company
Limited is pleased to announce the audited consolidated results of the
Group for the 2013 Financial Year together with the comparative figures

for the 2012 Corresponding Period.

CONSOLIDATED STATEMENT OF PROFIT OR LOSS

For the year ended 31 December 2013

Turnover

Sales taxes on turnover
Cost of sales

Other income

Fair value change on contingent consideration

Fair value change on investment
properties, net

Fair value change on held for trading
investment

Fair value loss on step acquisition
of a subsidiary

Loss on disposal of held for trading
investment

Loss on disposal of subsidiaries, net

Depreciation

Staff costs

Other operating expenses

Finance costs

Profit before tax
Income tax expense

Profit for the year

Earnings per share
— Basic (RMB cents)

— Diluted (RMB cents)

Dividends
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND

OTHER COMPREHENSIVE INCOME
For the year ended 31 December 2013

Profit for the year

Other comprehensive expense
Items that may be reclassified subsequently
to profit or loss:
Exchange differences arising
on translation of financial statements of
foreign operations

Total comprehensive income for the year

Total comprehensive income for the year
attributable to owners of the Company
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

At 31 December 2013

NON-CURRENT ASSETS
Property, plant and equipment
Investment properties
Available-for-sale investment
Goodwill

Deposit paid for acquisition of property,

plant and equipment

CURRENT ASSETS
Properties under development
Held for trading investment
Trade receivables

Amount due from a former customer
Prepayments, deposits and other receivables

Bank balances and cash

Assets classified as held for sale

CURRENT LIABILITIES
Trade payables
Other payables and accruals

Advanced proceeds received from customers
Deposit received for disposal of a subsidiary

Other borrowings
Tax liabilities

Liabilities associated with assets classified as

held for sale

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

CAPITAL AND RESERVES
Share capital
Reserves

TOTAL EQUITY

NON-CURRENT LIABILITY
Other borrowings
— non-current portion
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2013

GENERAL INFORMATION

Shenyang Public Utility Holdings Company Limited (the “Company”) is a
joint stock limited company incorporated in the People’s Republic of China
(the "PRC"). The Company'’s ultimate holding company is Shenzhen Jinma
Asset Management Company Limited, a private limited liability company
incorporated in PRC.

The address of the principal place of business and registered office of the
Company are 14/F, Jinmao International Apartment, No. 1 Xiao Dong Road,
Da Dong District, Shenyang, the PRC and No. 1-4, 20A, Central Street,
Shenyang Economic and Technological Development Zone, the PRC,
respectively.

The consolidated financial statements are presented in Renminbi (“RMB")
which is the same as the functional currency of the Company and its
subsidiaries (collectively known as the “Group”).

The Company is an investment holding company and the principal activities
of its subsidiaries are engaged in construction of infrastructure and
development of properties.

The Company’'s H-shares are listed on The Stock Exchange of Hong Kong
Limited (the "Stock Exchange”).

APPLICATION OF NEW AND REVISED HONG KONG FINANCIAL
REPORTING STANDARDS (“HKFRSs”) AND HONG KONG
ACCOUNTING STANDARDS (“HKASs")

Application of new and revised HKFRSs and HKASs

The Group has applied the following new and revised HKFRSs and

HKASs issued by the Hong Kong Institute of Certified Public Accountants

("HKICPA") for the first time in the current year:

Amendments to HKFRSs Annual Improvements to HKFRSs 2009-
2011 Cycle

Amendments to HKFRS 7 Disclosures — Offsetting Financial Assets
and Financial Liabilities

Consolidated Financial Statements, Joint
Arrangements and Disclosure of Interests
in Other Entities: Transition Guidance

Amendments to HKFRS 10,
HKFRS 11 and HKFRS 12

HKFRS 10 Consolidated Financial Statements
HKFRS 11 Joint Arrangements

HKFRS 12 Disclosure of Interests in Other Entities
HKFRS 13 Fair Value Measurement

HKAS 19 (as revised in 2011)  Employee Benefits

HKAS 27 (as revised in 2011)  Separate Financial Statements

HKAS 28 (as revised in 2011)  Investments in Associates and Joints
Ventures

Presentation of Items of Other
Comprehensive Income

Stripping Costs in the Production Phase of
a Surface Mine

Amendments to HKAS 1

HK(IFRIC) - Int 20

* IFRIC represents the International Financial Reporting Interpretations
Committee
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Except as described below, the application of the new and revised HKFRSs
and HKASs in the current year has had no material impact on the Group's
financial performance and positions for the current and prior years and/or on
the disclosures set out in these consolidated financial statements.

Amendments to HKFRS 7 Disclosures - Offsetting Financial Assets and
Financial Liabilities

The Group has applied the amendments to HKFRS 7 Disclosures -
Offsetting Financial Assets and Financial Liabilities for the first time in the
current year. The amendments to HKFRS 7 require entities to disclose
information about:

(a) recognised financial instruments that are set-off in accordance with
HKAS 32 Financial Instruments: Presentation; and

(b) recognised financial instruments that are subject to an enforceable
master netting agreement or similar agreement, irrespective of
whether the financial instruments are set-off in accordance with
HKAS 32.

The amendments to HKFRS 7 have been applied retrospectively. The
application of the amendments has had no material impact on the amounts
reported in the Group's consolidated financial statements.

New and revised Standards on consolidation, joint arrangements,
associates and disclosures

In the current year, the Group has applied for the first time the package
of five standards on consolidation, joint arrangements, associates and
disclosures comprising HKFRS 10 Consolidated Financial Statements,
HKFRS 11 Joint Arrangements, HKFRS 12 Disclosure of Interests in Other
Entities, HKAS 27 (as revised in 2011) Separate Financial Statements and
HKAS 28 (as revised in 2011) Investments in Associates and Joint Ventures,
together with the amendments to HKFRS 10, HKFRS 11 and HKFRS 12
regarding transitional guidance.

HKAS 27 (as revised in 2011) is not applicable to the Group as it deals only
with separate financial statements.

The impact of the application of these standards is set out below.
Impact of the application of HKFRS 10

HKFRS 10 replaces the parts of HKAS 27 Consolidated and Separate
Financial Statements that deal with consolidated financial statements and
HK(SIC) Int-12 Consolidation — Special Purpose Entities. HKFRS 10 changes
the definition of control such that an investor has control over an investee
when a) it has power over the investee; b) it is exposed, or has rights, to
variable returns from its involvement with the investee; and c) has the
ability to use its power to affect its returns. All three of these criteria must
be met for an investor to have control over an investee. Previously, control
was defined as the power to govern the financial and operating policies of
an entity so as to obtain benefits from its activities. Additional guidance has
been included in HKFRS 10 to explain when an investor has control over an
investee.
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Impact of the application of HKFRS 11

HKFRS 11 replaces HKAS 31 Interests in Joint Ventures, and the guidance
contained in a related interpretation, HK(SIC) - Int13 Jointly Controlled
Entities — Non-Monetary Contributions by Venturers, has been incorporated
in HKAS 28 (as revised in 2011). HKFRS 11 deals with how a joint
arrangement of which two or more parties have joint control should be
classified and accounted for. Under HKFRS 11, there are only two types of
joint arrangements — joint operations and joint ventures. The classification
of joint arrangements under HKFRS 11 is determined based on the rights
and obligations of parties to the joint arrangements by considering the
structure, the legal form of the arrangements, the contractual terms agreed
by the parties to the arrangement, and, when relevant, other facts and
circumstances. A joint operation is a joint arrangement whereby the parties
that have joint control of the arrangement (i.e. joint operators) have rights
to the assets, and obligations for the liabilities, relating to the arrangement.
A joint venture is a joint arrangement whereby the parties that have joint
control of the arrangement (i.e. joint venturers) have rights to the net assets
of the arrangement. Previously, HKAS 31 contemplated three types of
joint arrangements — jointly controlled entities, jointly controlled operations
and jointly controlled assets. The classification of joint arrangements
under HKAS 31 was primarily determined based on the legal form of the
arrangement (e.g. a joint arrangement that was established through a
separate entity was accounted for as a jointly controlled entity).

The initial and subsequent accounting of joint ventures and joint operations is
different. Investments in joint ventures are accounted for using the equity
method (proportionate consolidation is no longer allowed). Investments in
joint operations are accounted for such that each joint operator recognises
its assets (including its share of any assets jointly held), its liabilities (including
its share of any liabilities incurred jointly), its revenue (including its share of
revenue from the sale of the output by the joint operation) and its expenses
(including its share of any expenses incurred jointly). Each joint operator
accounts for the assets and liabilities, as well as revenues and expenses,
relating to its interest in the joint operation in accordance with the applicable
Standards.

Impact of the application of HKFRS 12
HKFRS 12 is a new disclosure standard and is applicable to entities that

have interests in subsidiaries, joint arrangements, associates and/or
unconsolidated structured entities.
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HKFRS 13 Fair Value Measurement

The Group has applied HKFRS 13 for the first time in the current year.
HKFRS 13 establishes a single source of guidance for, and disclosures
about, fair value measurements. The scope of HKFRS 13 is broad: the
fair value measurement requirements of HKFRS 13 apply to both financial
instrument items and non-financial instrument items for which other
HKFRSs require or permit fair value measurements and disclosures about
fair value measurements, except for share-based payment transactions that
are within the scope of HKFRS 2 Share-based Payment, leasing transactions
that are within the scope of HKAS 17 Leases, and measurements that have
some similarities to fair value but are not fair value (e.g. net realisable value
for the purposes of measuring inventories or value in use for impairment
assessment purposes).

HKFRS 13 defines the fair value of an asset as the price that would be
received to sell an asset (or paid to transfer a liability, in the case of
determining the fair value of a liability) in an orderly transaction in the
principal (or most advantageous) market at the measurement date under
current market conditions. Fair value under HKFRS 13 is an exit price
regardless of whether that price is directly observable or estimated using
another valuation technique. Also, HKFRS 13 includes extensive disclosure
reguirements.

HKFRS 13 requires prospective application. In accordance with the
transitional provisions of HKFRS 13, the Group has not made any new
disclosures required by HKFRS 13 for the 2012 comparative period. Other
than the additional disclosures, the application of HKFRS 13 has not had
any material impact on the amounts recognised in the consolidated financial
statements.

Amendments to HKAS 1 Presentation of Items of Other
Comprehensive Income

The Group has applied the amendments to HKAS 1 Presentation of Items
of Other Comprehensive Income. Upon the adoption of the amendments to
HKAS 1, the Group's “statement of comprehensive income" is renamed as
the “statement of profit or loss and other comprehensive income” and the
“income statement” is renamed as the “statement of profit or loss”. The
amendments to HKAS 1 retain the option to present profit or loss and other
comprehensive income in either a single statement or in two separate but
consecutive statements. Furthermore, the amendments to HKAS 1 require
additional disclosures to be made in the other comprehensive income
section such that items of other comprehensive income are grouped into
two categories: (a) items that will not be reclassified subsequently to
profit or loss and (b) items that may be reclassified subsequently to profit
or loss when specific conditions are met. Income tax on items of other
comprehensive income is required to be allocated on the same basis
— the amendments do not change the option to present items of other
comprehensive income either before tax or net of tax. The amendments
have been applied retrospectively, and hence the presentation of items of
other comprehensive income has been modified to reflect the changes.
Other than the above mentioned presentation changes, the application of
the amendments to HKAS 1 does not result in any impact on profit or loss,
other comprehensive income and total comprehensive income.
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New and revised HKFRSs and HKASs in issue but not yet effective

The Group has not early applied the following new and revised HKFRSs and
HKASSs that have been issued but are not yet effective:

Amendments to HKFRSs Annual Improvements to HKFRSs 2010-

2012 Cycle?
Amendments to HKFRSs Annual Improvements to HKFRSs 2011-
2013 Cycle?
HKFRS 9 Financial Instruments?
Amendments to HKFRS 9 and Mandatory Effective Date of HKFRS 9 and
HKFRS 7 Transition Disclosures?
HKFRS 14 Regulatory Deferral Account*
Amendments to HKFRS 10, Investment Entities’

HKFRS 12 and HKAS 27

Amendments to HKAS 19 Defined Benefits Plans: Employee
Contributions?

Offsetting Financial Assets and Financial
Liabilities!

Recoverable Amount Disclosures for Non-
Financial Assets’

Novation of Derivatives and Continuation of
Hedge Accounting'

HK(IFRIC) — Int 21 Levies!

Amendments to HKAS 32
Amendments to HKAS 36

Amendments to HKAS 39

1 Effective for annual periods beginning on or after 1 January 2014,
with earlier application permitted.

2 Effective for annual periods beginning on or after 1 July 2014, with
earlier application permitted.

3 Available for application — the mandatory effective date will be
determined when the outstanding phases of HKFRS 9 are finalised.

4 Effective for annual periods beginning on or after 1 January 2016,

with earlier application permitted.

Annual Improvements to HKFRSs 2010-2012 Cycle

The Annual Improvements to HKFRSs 2010-2012 Cycle include a number
of amendments to various HKFRSs, which are summarised below.

The amendments to HKFRS 2 (i) change the definitions of “vesting
condition” and “market condition”; and (ii) add definitions for “performance
condition” and “service condition” which were previously included within
the definition of “vesting condition”. The amendments to HKFRS 2 are
effective for share-based payment transactions for which the grant date is
on or after 1 July 2014.

The amendments to HKFRS 3 clarify that contingent consideration that is
classified as an asset or a liability should be measured at fair value at each
reporting date, irrespective of whether the contingent consideration is a
financial instrument within the scope of HKFRS 9 or HKAS 39 or a non-
financial asset or liability. Changes in fair value (other than measurement
period adjustments) should be recognised in profit or loss. The
amendments to HKFRS 3 are effective for business combinations for which
the acquisition date is on or after 1 July 2014.
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The amendments to HKFRS 8 (i) require an entity to disclose the
judgements made by management in applying the aggregation criteria to
operating segments, including a description of the operating segments
aggregated and the economic indicators assessed in determining whether
the operating segments have “similar economic characteristics”; and (ii)
clarify that a reconciliation of the total of the reportable segments’ assets
to the entity’s assets should only be provided if the segment assets are
regularly provided to the chief operating decision-maker.

The amendments to the basis for conclusions of HKFRS 13 clarify that the
issue of HKFRS 13 and consequential amendments to HKAS 39 and HKFRS
9 did not remove the ability to measure short-term receivables and payables
with no stated interest rate at their invoice amounts without discounting, if
the effect of discounting is immaterial.

The amendments to HKAS 16 and HKAS 38 remove perceived
inconsistencies in the accounting for accumulated depreciation/amortisation
when an item of property, plant and equipment or an intangible asset is
revalued. The amended standards clarify that the gross carrying amount
is adjusted in a manner consistent with the revaluation of the carrying
amount of the asset and that accumulated depreciation/amortisation is the
difference between the gross carrying amount and the carrying amount
after taking into account accumulated impairment losses.

The amendments to HKAS 24 clarify that a management entity providing
key management personnel services to a reporting entity is a related party
of the reporting entity. Consequently, the reporting entity should disclose
as related party transactions the amounts incurred for the service paid or
payable to the management entity for the provision of key management
personnel services. However, disclosure of the components of such
compensation is not required.

The directors of the Company (the “Directors”) do not anticipate that the
application of the amendments included in the Annual Improvements
to HKFRSs 2010-2012 Cycle will have a material effect on the Group's
consolidated financial statements.

Annual Improvements to HKFRSs 2011-2013 Cycle

The Annual Improvements to HKFRSs 2011-2013 Cycle include a number
of amendments to various HKFRSs, which are summarised below.

The amendments to HKFRS 3 clarify that the standard does not apply to the
accounting for the formation of all types of joint arrangement in the financial
statements of the joint arrangement itself.

The amendments to HKFRS 13 clarify that the scope of the portfolio
exception for measuring the fair value of a group of financial assets and
financial liabilities on a net basis includes all contracts that are within the
scope of, and accounted for in accordance with, HKAS 39 or HKFRS 9, even
if those contracts do not meet the definitions of financial assets or financial
liabilities within HKAS 32.

The amendments to HKAS 40 clarify that HKAS 40 and HKFRS 3 are not
mutually exclusive and application of both standards may be required.
Consequently, an entity acquiring investment property must determine
whether:

(a)  the property meets the definition of investment property in terms of
HKAS 40; and

(b)  the transaction meets the definition of a business combination under
HKFRS 3.
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The Directors do not anticipate that the application of the amendments
included in the Annual Improvements to HKFRSs 2011-2013 Cycle will
have a material effect on the Group’s consolidated financial statements.

HKFRS 9 Financial Instruments

HKFRS 9 issued in 2009 introduces new requirements for the classification
and measurement of financial assets. HKFRS 9 was subsequently amended
in 2010 to include the requirements for the classification and measurement
of financial liabilities and for derecognition, and further amended in 2013 to
include the new requirements for hedge accounting.

Key requirements of HKFRS 9 are described as follows:

- All recognised financial assets that are within the scope of HKAS
39 Financial Instruments: Recognition and Measurement are
subsequently measured at amortised cost or fair value. Specifically,
debt investments that are held within a business model whose
objective is to collect the contractual cash flows, and that have
contractual cash flows that are solely payments of principal and
interest on the principal outstanding are generally measured at
amortised cost at the end of subsequent accounting periods. All
other debt investments and equity investments are measured at their
fair values at the end of subsequent reporting periods. In addition,
under HKFRS 9, entities may make an irrevocable election to present
subsequent changes in the fair value of an equity investment (that
is not held for trading) in other comprehensive income, with only
dividend income generally recognised in profit or loss.

- With regard to the measurement of financial liabilities designated as
at fair value through profit or loss, HKFRS 9 requires that the amount
of change in the fair value of the financial liability that is attributable
to changes in the credit risk of that liability is presented in other
comprehensive income, unless the recognition of the effects of
changes in the liability’s credit risk in other comprehensive income
would create or enlarge an accounting mismatch in profit or loss.
Changes in fair value of financial liabilities attributable to changes in
the financial liabilities’ credit risk are not subsequently reclassified
to profit or loss. Under HKAS 39, the entire amount of the change in
the fair value of the financial liability designated as fair value through
profit or loss was presented in profit or loss.

The new general hedge accounting requirements retain the three types of
hedge accounting. However, greater flexibility has been introduced to the
types of transactions eligible for hedge accounting, specifically broadening
the types of instruments that qualify for hedging instruments and the
types of risk components of non-financial items that are eligible for hedge
accounting. In addition, the effectiveness test has been overhauled and
replaced with the principle of an “economic relationship”. Retrospective
assessment of hedge effectiveness is also no longer required. Enhanced
disclosure requirements about an entity’s risks management activities have
also been introduced.

The Directors anticipate that the adoption of HKFRS 9 in the future may
have a significant impact on the amounts reported in respect of the Group's
financial assets and financial liabilities. Regarding the Group's financial
assets, it is not practicable to provide a reasonable estimate of that effect
until a detailed review has been completed.
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Amendments to HKFRS 10, HKFRS 12 and HKAS 27 Investment Entities

The amendments to HKFRS 10 define an investment entity and require
a reporting entity that meets the definition of an investment entity not to
consolidate its subsidiaries but instead to measure its subsidiaries at fair
value through profit or loss in its financial statements.

To qualify as an investment entity, a reporting entity is required to:

- obtain funds from one or more investors for the purpose of providing
them with professional investment management services;

- commit to its investor(s) that its business purpose is to invest funds
solely for returns from capital appreciation, investment income, or
both; and

- measure and evaluate performance of substantially all of its
investments on a fair value basis.

Consequential amendments have been made to HKFRS 12 and HKAS 27 to
introduce new disclosure requirements for investment entities.

The Directors do not anticipate that the investment entities amendments
will have any effect on the Group's consolidated financial statements as the
Company is not an investment entity.

Amendments to HKAS 32 Offsetting Financial Assets and Financial
Liabilities

The amendments to HKAS 32 clarify existing application issues relating
to the offset of financial assets and financial liabilities requirements.
Specifically, the amendments clarify the meaning of “currently has a legally
enforceable right of set-off” and “simultaneous realisation and settlement”.

The Directors do not anticipate that the application of these amendments to
HKAS 32 will have a significant impact on the Group's consolidated financial
statements as the Group does not have any financial assets and financial
liabilities that qualify for offset.

Amendments to HKAS 36 Recoverable Amount Disclosures for Non-
Financial Assets

The amendments to HKAS 36 remove the requirements to disclose the
recoverable amount of a cash-generating unit (CGU) to which goodwill or
other intangible assets with indefinite useful lives had been allocated when
there has been no impairment or reversal of impairment of the related CGU.
Furthermore, the amendments introduce additional disclosure requirements
regarding the fair value hierarchy, key assumptions and valuation techniques
used when the recoverable amount of an asset or CGU was determined
based on its fair value less costs of disposal.

The Directors do not anticipate that the application of these amendments to

HKAS 36 will have a significant impact on the Group's consolidated financial
statements.
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TURNOVER

Turnover represents the amounts received and receivable for construction
of infrastructure and development of properties and rental and management
of properties in PRC during the year. The Group's turnover for the year is as
follows:

Construction of infrastructure
Rental and management of properties

MELELER

SEGMENT INFORMATION

Information reported to the board of directors of the Company (the “Board")
being the chief operating decision maker, for the purposes of resources
allocation and assessment of segment performance focuses on types of
goods or services delivered or provided.

The Group has only one operating and reportable segment, represented
the construction of infrastructure and development of properties, for
the year ended 31 December 2013 and 2012. Since this is the only one
operating and reportable segment of the Group, no further analysis thereof
is presented. All the revenue of the Group are generated from construction
of infrastructure and development of properties for the year ended 31
December 2013 and 2012.

Geographical information

Since the Group's businesses were mainly taken place in the PRC, no
geographical information is used by chief operating decision maker for
further evaluated.

Information about major customers

Revenue from customers of the corresponding years contributing over 10%
of the total turnover of the Group are as follows:

Customer A BEA
Customer B ZFB

1 The corresponding turnover did not contribute over 10% of the total
turnover of the Group in respective year.
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OTHER INCOME
Interest income FLBWA
Sundry income LT ON
FINANCE COSTS

An analysis of the Group's finance costs is as follows:

Interest expense on other borrowings HiEER SR
Less: Interest capitalised in properties under

development

Finance costs capitalised during the year arising from the other borrowings
which are specific for properties under development.

INCOME TAX EXPENSE

No provision for Hong Kong profits tax has been made as the Group had no
assessable profits arising in Hong Kong during the year (2012: RMB Nil).

Under the Law of the People’'s Republic of China on Enterprise Income Tax
(the "EIT Law") and Implementation Regulation of the EIT Law, the tax rate
of the Group is 25% from 1 January 2008 onwards.

The provision for the PRC income tax has been provided at the applicable
income tax rate of 25% (2012: 25%) on the assessable profits of the Group
in Mainland China.

LAT is levied at progressive rates ranging from 30% to 60% on the
appreciation of land value, being the proceeds from sale of properties less
deductible expenditures including land costs, borrowing costs and other
property development expenditures. The Group has estimated, made and
included in taxation a provision for LAT according to the requirements set
forth in the relevant PRC tax laws and regulations. Prior to the actual cash
settlement of the LAT liabilities, the LAT liabilities are subject to the final
review/approval by the tax authorities.
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No provision for the PRC LAT has been made as the Group had no sale of
properties during the year ended 31 December 2013 (2012: RMB Nil).

PRC enterprise income tax
Deferred taxation

PROFIT FOR THE YEAR

Profit for the year is arrived at after charging
(crediting):

Directors’, supervisors’ and chief executives
remuneration

Staff salaries, wages and other benefits

Contributions to retirement benefits schemes

Total staff costs

Depreciation of property, plant and equipment
(including RMB122,000 (2012: RMB141,000)
capitalised in properties under development)

Auditor’s remuneration

— Audit service (included the audit fee for the PRC

subsidiaries)

— Non-audit service

Loss on disposal of held for trading investment

Fair value changes on held for trading investment

Gross rental income from investment property

Less:

Direct operating expense incurred for
investment properties that generated
rental income during the year

EARNINGS PER SHARE

The calculation of the basic earnings per share attributable to owners of
the Company is based on the profit for the year attributable to owners of
the Company of approximately RMB11,639,000 (2012: RMB27,126,000)
and the weighted average of 1,020,400,000 (2012: 1,020,400,000) ordinary

shares of the Company in issue during the year.

No diluted earnings per share has been presented as there was no dilutive
potential ordinary share for the years ended 31 December 2013 and 2012.
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10.

1.

TRADE RECEIVABLES

Trade receivables FEUAR X
Less: Allowance for doubtful debts o REREHE

The Group allows an average credit period of 90-180 days (2012: 90-180
days) to its trade customers. The following is an aged analysis of trade
receivables net of allowance for doubtful debts presented based on the
property repurchase agreement at the end of the reporting period, which
approximated the respective revenue recognition date:

0-30 days 0E30K

Included in the Group's trade receivables balance, none of the trade
receivables which are past due but not impaired at the end of the reporting

period (2012: RMB Nil). The Group does not hold any collateral over these
balances.

ASSETS/LIABILITIES CLASSIFIED AS HELD FOR SALE

On 13 August 2013, the Company entered into the disposal agreement
with Shenzhen Chengxin Xingye Trading Company Limited (“Shenzhen
Chengxin”), whereby Shenzhen Chengxin has conditionally agreed to
purchase and the Company has conditionally agreed to sell the entire
issued share capital and the shareholder’s loan due to the Company of
the Guangzhou Zhongzhan at the consideration of RMB280,000,000 (the
"Disposal”). The principle activities of Guangzhou Zhongzhan is properties
development.

On 26 November 2013, the Company and Shenzhen Chengxin have
entered into a supplemental agreement to extend the payment terms (the
“Supplemental Agreement”). Pursuant to the Supplemental Agreement,
the payment of RMB120 million shall be paid by the Shenzhen Chengxin
on or before 31 December 2013 plus a penalty of 1.5% thereon, equivalent
to RMB1.8 million. At 31 December 2013, the non-refundable deposit
of RMB106 million has been received from Shenzhen Chengxin and the
Disposal has not yet been completed at 31 December 2013.
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12.

The major classes of assets and liabilities classified as held for sale at 31 MR2013F 12 A3 BN B ABIEEEN X Z 15

December 2013, which have been presented separately in the consolidated BELMABE(EBEIN GG AEZFE2)
statement of financial position, are as follows: PO
2013
RMB’000
ARET T
Property, plant and equipment LEN S & 350
Goodwill G 31,429
Properties under development ERPYE 439,891
Prepayment, deposits and other receivables TENFIA - 11e REMEWFRIR 27,523
Bank balances and cash R &R NIRS 25,155
Assets classified as held for sale DEEAIFEHENEE 524,348
Trade payables FERTBRZR 42,993
Other payables and accruals Efb RN R R IEETE R 128,847
Advanced proceeds received from customers BREFTENKIEA 161,423
Other borrowing E A& 6,762
Liabilities associated with assets classified as EARE A EHENEE
held for sale ARG 340,025
TRADE PAYABLES 12. BHER
Trade payables represented accrued expenditure on construction comprises ENERARTEERATRREEEBRAREM
construction costs and other project-related expenses which are payable HEMBRS - DIRBEASENENEBER
based on project progress measured by the Group. SfF e
The following is an aged analysis of trade payables at the end of the AT RS BRI R 00 FE T AR SR A AR e AT -
reporting period:
2013 2012
RMB’000 RMB’000
ARTR AREFIT
Within 90 days 90BN 34,631 117,683
Over 90 days 90B Ak 172,182 260,997
206,813 378,680
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13.

RELATED PARTY TRANSACTIONS

The Group itself was part of a larger group of companies under Beijing
Mingde Guangye Investment Consultant Company Limited (“Mingde
Guangye") previously. Pursuant to the announcement of the Company
dated 14 December 2012, the controlling shareholder of the Company has
changed from Mingde Guangye to Shenzhen Jinma Asset Management
Company Limited. Therefore, the Group is no longer a member of larger
group of companies under Mingde Guangye thereafter.

During the year ended 31 December 2013, the identified related party
which has transaction with the Group was as follows:

Name of the Company

LR

Shenzhen Jinma Asset Management Company Limited
("Jinma Asset")

AT EHEEEERBERRAR(FEE]

Mr. Ma Zhong Hong

HERLE

Shenzhen Zhongfang Chuangzhan Investment Group Company Limited
(Note (a), (b), (c) and (d)) (“Zhongfang Chuangzhan")

AT EAIREAESEEER AR (HiE@)  (b) -~ () f&(d)
(TEaIR]D

(a) During the year ended 31 December 2012, the Group have
a fair value change in contingent consideration of amounting

RMB15,250,000 with Zhongfang Chuangzhan.

(b) At the end of the reporting period, the balances of connected parties
are as follows:

Name of related party

Other borrowing (including interest payable) HEMER(BIEENTE)
—Zhongfang Chuangzhan —hEEIRE

The other borrowing is unsecured, interest bearing at commercial rate and
repayable on demand.

(c) During the year ended 31 December 2013, the Group have a finance
costs capitalised arising from the other borrowings which are specific
for properties under development of amounting RMB 435,000 (2012:
RMB 976,000).

(d)  The other borrowing has been settled in March 2014.
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14.

15.

CONTINGENT LIABILITIES

During the year ended 31 December 2012, Zhongfang Chaozhou was solely
worked for the development project of Chaozhou Jing Nan Industrial Park
(the "“Project”) has commenced the construction work before obtaining
the construction license from the respective authority for the Project. As
a result, there is a risk that both of the developer and constructor of the
project would subject to a penalty which will be determined by the Local
Construction Administration Department.

According to the PRC legal opinion obtained by the Company, if Zhongfang
Chaozhou is identified as a developer, the local construction authority
is entitled to levy a penalty against Zhongfang Chaozhou as “order to
rectify and cease the construction, and commit a fine ranging from
RMB5,000 and up to RMB30,000 in case of profits earned from the non-
compliance, or a fine ranging from RMB5,000 and up to RMB10,000 in
case of no profit earned from the non-compliance”. On the other hand, if
Zhongfang Chaozhou is identified as a constructor, the Local Construction
Administration Department is entitled to levy a penalty against Zhongfang
Chaozhou as "“order to cease the construction and rectify related issues
in a limited timeframe, and commit a fine ranging from RMB5,000 and up
to RMB30,000 (or a fine of above 1% and below 2% of the total contract
amount) in case of profits earned from the non-compliance, or a fine ranging
from RMB5,000 and up to RMB10,000 in case of no profit earned from the
non-compliance.

The Directors are of the opinion that, an outflow of resources embodying
economic benefits to settle the obligation is remote as the Project is
worked for a government, and no provision for any liability that may result
has been recognised in the consolidated financial statements.

CAPITAL COMMITMENT

At the end of the reporting period, the Group had the following capital
commitment:

Capital expenditure in respect of the acquisition of

an office premise contracted for but not provided B &RR4RE B F5ER%E
in the consolidated financial statements B ERFAL
Capital expenditure in respect of property TYEBERIEHD AL
development activities contracted for but not ERRERE IS THRE
provided in the consolidated financial statements — ##2 &AM
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16.

17.

EVENTS AFTER THE REPORTING PERIOD

(a)

(c)

On 6 January 2014, the payment of RMB56.8 million (including
the RMB1.8 million penalty) has been received from Shenzhen
Chengxin as part of the settlement of the consideration of the
Disposal. In aggregated, the Group has received RMB162.8 million
from Shenzhen Chengxin up to 6 January 2014. In the opinion of the
Directors, the Disposal has been completed in January 2014. Details
of the Disposal are disclosed in the Company’s announcements
dated 13 August 2013, 26 November 2013 and 6 January 2014,
respectively.

On 10 March 2014, Shenzhen Jinma and the Vendor entered into the
termination agreement (the "“Termination Agreement”) to terminate
the Property Acquisition with immediate effect. Shenzhen Jinma
has paid a sum of RMB100 million as the part of the consideration
of Property Acquisition to the Vendor. Pursuant to the Termination
Agreement, such RMB100 million together with the compensation
amount of RMB200,000 shall be returned to Shenzhen Jinma
within 20 days upon the signing of the Termination Agreement.
Up to 28 March 2014, RMB100 million together with RMB200,000
compensation has been received from the vendor. Details of the
Property Acquisition are disclosed in the Company's announcement
dated 20 December 2013 and 10 March 2014, respectively.

Pursuant to the announcement of the Company dated 13 January
2014, Shenzhen Jinma, entered into the joint venture agreement (the
"JV Agreement”) with Mr. Hao Yue Yun and Ms. Yu Na Na (collectively
referred to as the “JV Parties”), in relation to establishment of the
Shenzhen Hongtao Changsheng Investment Development Company
Limited (the “JV Company”). Pursuant to the JV Agreement, the
total registered capital of the JV Company shall be RMB120,000,000,
of which RMB36,000,000 (30%) will be contributed by Shenzhen
Jinma, RMB36,000,000 (30%) will be contributed by Mr. Hao Yue
Yun and RMB48,000,000 (40%) will be contributed by Ms. Yu Na Na.
The JV Company will be engaged into, among others, information
consultation, domestic trading ,project investment and investment
management and advisory, other than those business subject to PRC
regulatory requirements.

DIVIDENDS

No dividend was paid or proposed during the year ended 31 December
2013, nor has any dividend been proposed since the end of the reporting
period (2012: RMB Nil).
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CHAIRMAN'’S STATEMENT
Dear Shareholders,

The 2013 Financial Year was a year of business transformation and
restructuring for the Company. On the one hand, the Company endeavoured
to maintain sound management and increase the operating income from core
businesses. On the other hand, the Company actively explored the business
strategy for sustainable development.

In the 2013 Financial Year, the Company recorded turnover of approximately
RMB336,800,000, representing a substantial increase as compared with
that in the 2012 Corresponding Period. Profit after tax for the 2013 Financial
Year amounted to RMB11,639,000. Profit for the 2012 Corresponding Period
of RMB27,126,000 included a gain from fair value change in contingent
consideration of RMB30,500,000. Profit after tax of the Group for the 2013
Financial Year achieved significant increase comparing with profit for the
2012 Corresponding Period excluding such gain from fair value change
in contingent consideration. Given the fact that the majority of the land
development project of Jing Nan Industrial Park in Chaozhou has been
completed and the acceptance procedures are well underway, the Board
believes that the Company will continue to achieve satisfactory growth in
2014.

During the year, the Company has disposed the equity interest in Guangzhou
Zhongzhan. Following the completion of disposal, the Group ceased to carry
on real estate development business. Looking ahead, the Company will
focus on infrastructure construction business, and other financial business.
Currently, further cooperation on the land development project of Jing Nan
Industrial Park is still under negotiation and the Company is also exploring
the investment opportunities in infrastructure construction project in other
regions of Guangdong.

In order to strengthen the Group's financial foundation to allocate more
resources to its principal businesses, the Company has proposed to issue
new Domestic Shares and H-shares during the year. In particular, the issue of
the additional Domestic Shares shall be completed by the end of June 2014
whereas the application for the issue of new H shares has been submitted to
CSRC for approval. The application is currently in progress.

In 2014, the Company will continue to expand infrastructure construction
business, as well as explore opportunities in financial business with a view to
maximising the returns for shareholders.

Finally, I, on behalf of the Board and management, would like to extend

heartfelt thanks to all the shareholders, business partners and employees for
their strong support to the Company.

Ma Zhong Hong
Chairman

28 March 2014
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MANAGEMENT DISCUSSION AND ANALYSIS

Financial Review

For the 2013 Financial Year, the turnover of the Group amounted to
RMB336,800,000 (2012 Corresponding Period: RMB10,160,000),
representing an increase of approximately 3,215%. The increase in
turnover is primarily attributable to the recognition of revenue generated
by the infrastructure construction project of Zhongfang Chaozhou.

The profit after tax of the Group for the 2013 Financial Year amounted
to RMB11,639,000. The profit after tax of the Group for the 2012
Corresponding Period of RMB27,126,000 includes a gain on the fair
value change in contingent consideration of RMB30,500,000, which is
the compensation of the profit guarantee in relation to the acquisition
of Zhongfang Chaozhou. Excluding such gain on the fair value change
in contingent consideration from the profit after tax for the 2012
Corresponding Period, the Group achieved a significant increase in profit
in the 2013 Financial Year.

Earnings per share was approximately RMB1.14 cents comparing with
the 2012 Corresponding Period of RMB2.66 cents.

Business Review

Infrastructure Construction Business

Infrastructure construction business is the principal business of the
Group. Zhongfang Chaozhou, the wholly-owned subsidiary of the Group,
engages in a infrastructure construction project in Jing Nan Industrial
Park, in Chaozhou (BiMN1%m TZE) (“Zhongfang Chaozhou Jing Nam
Industrial Park Project /7 5=/ 1&m T3 EIBH ")

As of the date of this announcement, the infrastructure construction of
a total 4,500 mu land in relation to the Zhongfang Chaozhou Jing Nam
Industrial Park Project has been substantially completed except the
site subject to the removal of high voltage line. For the 2013 Financial
Year, turnover of RMB336,800,000 has been recognized in accordance
with acceptance of the completion and transfer of the infrastructure
site pursuant to the cooperation agreement in relation to the Zhongfang
Chaozhou Jin Nam Industrial Park Project. As of 31 December 2013, a
total of RMB224,000,000 has been received by Zhongfang Chaozhou and
the remaining balance will be received in the year 2014.

Zhangfang Chaozhou is in the co-ordination with the relevant
government authorities and the owner of the Zhongfang Chaozhou
Jing Nam Industrial Park Project for the removal of the high voltage line
and the acceptance of the completion and transfer of the remaining
completed infrastructure site. The Board believes that such acceptance
of the completion and transfer of completed infrastructure site will be
completed in 2014 subject to the removal of high voltage line.
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Real Estate Development Business

Following the completion of the disposal of the equity interests in
Guangzhou Zhongzhan, the Group ceased to carry on real estate
development business. Details of the disposal of Guangzhou Zhongzhan
are set out in the paragraph below “Material Acquisition and Disposal of
Subsidiaries and Associated Companies”.

The disposal of Guangzhou Zhongzhan was completed in January 2014.
Accordingly, the profit on the disposal of Guangzhou Zhongzhan will be
recognized in 2014 and assets and liabilities of Guangzhou Zhongzhan
are recognized in the consolidated statement of financial position as
Assets/Liabilities of disposal a subsidiary classified as held for sale.

Business Prospects

The Group will focus on the infrastructure construction business and
explore potential financial business opportunities. The Board expects that
the acceptance of completion and transfer of the remaining completed
site in Zhongfang Chaozhou Jing Nam Industrial Park Project will be
completed in 2014, subject to the removal of high voltage line. The
Group is actively pursuing further infrastructure construction projects
in Jing Nan Industrial Park, Chaozhou and is confident that negotiation
for further projects will be finalized in the year 2014. The Group will
also consider to participate in other major construction projects in other
regions of Guangdong.

The Group has entered into an agreement to establish a joint venture
company in Shenzhen in January 2014. Details of the joint venture are
set out in the paragraph headed “Significant Investments”. The joint
venture company will be engaged in the financial business in the PRC,
such as information consultation, domestic trading, project investment
and investment management and advisory, other than those businesses
subject to PRC regulatory requirements.

The Group will explore other overseas financial overseas business, in
particular, credit finance business in Hong Kong.

It is expected that there will be significant cash inflow from the
disposal of Guangzhou Zhongzhan and the completion of Zhongfang
Chaozhou Jing Nam Industrial Park Project in the year 2014. It is the
long term strategy of the Group to diversify the existence infrastructure
construction business to other business segments, such as financial
business. In addition, the Group will also explore other overseas
investment opportunities.

The Group will endeavor to maximize the returns to shareholders of the
Company.
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LIQUIDITY AND FINANCIAL RESOURCES

The Group adopts a prudent financial management policy to
management the working capital. As of 31 December 2013, the Group’s
total assets amounted to RMB1,333,145,000 (2012: RMB1,209,647,000),
representing an increase of 10.21%. Non-current assets and currents
assets as at 31 December 2013 were RMB107,133,000 (2012:
RMB76,486,000) and RMB1,226,012,000 (2012: RMB1,133,161,000)
respectively. The assets were financed by current liabilities of
RMB789,455,000 (2012: RMB674,744,000) and shareholders equity of
RMB543,690,000 (2012: RMB532,103,000).

As of 31 December 2013, the Group has no bank borrowings. The
Group’s current ratio (current assets/current liabilities) was 1.55 (2012:
1.68) and gearing ratio (total liabilities/total assets) was 0.59 (2012: 0.56).

The Group is actively pursuing to expand the capital base of the
Company. Details of the plan to enlarge the share capital are set out in
the paragraph headed ‘Plans for Enlarging Share Capital’.

MATERIAL ACQUISITION AND DISPOSAL OF SUBSIDIARIES
AND ASSOCIATE COMPANIES

Disposal of Guangzhou Zhongzhan

On 13 August 2013, the Company entered into the disposal agreement
to dispose the entire share capital and the shareholder’s loan of
Guangzhou Zhongzhan at the consideration of RMB280 million. The
disposal has been completed in January 2014. Guangzhou Zhongzhan
has ceased to be a subsidiary of the Company accordingly.

At the date of this announcement, the total consideration of
RMB162,800,000 (including compensation RMB1,800,000) has been
received by the Company. Pursuant to the disposal agreement, the
remaining balance of RMB119 million shall be paid in cash within 50 days
upon the final acceptance of the first phase of the Jinma Xiangsongju
Project which currently engaged by Guangzhou Zhongzhan. Please
refer to the announcements of the Company dated 13 August 2013, 26
November 2013 and 6 January 2014 for further details.
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Acquisition of Office Premise

On 20 December 2013, the Group entered into the sale and purchase
agreement (the “Sale and Purchase Agreement”) to purchase an
office premise with floor area of 5,000 square meters, being part of
the commercial buildings, to be constructed on the land located in
Yantian Baoshui Logistic Park in Shenzhen (the “Land”). Due to the
change in development plan of the Land, the vendor is unable to fulfil
its obligations under the sale and purchase agreement. On 10 March
2014, the Sale and Purchase Agreement was terminated with immediate
effect. All the consideration paid of RMB100,000,000 together with
a compensation in the sum of RMB200,000 shall be refunded to the
Group within 20 days from the date of termination pursuant to the Sale
and Purchase Agreement. As at the date of this announcement, a sum
of RMB100,200,000, being the total amount of the consideration paid
and compensation has been received by the Group. Please refer to the
announcements of the Company dated 20 December 2013 and 10 March
2014 for further details.

During the 2013 Financial Year, save as disclosed above, there was no
material acquisition or disposal of subsidiaries and associate companies
of the Company.

SIGNIFICANT INVESTMENTS

On 13 January 2014, Shenzhen Jinma, a wholly-owned subsidiary of
the Company, entered into a joint venture agreement to establish a joint
venture company in Shenzhen with registered capital of RMB120 million
in which the Group has 30% interest. Please refer to the announcement
of the Company dated 13 January 2014 for the details of the establishment
of the joint venture company.

NUMBER OF EMPLOYEES, EMOLUMENTS, TRAINING
SCHEMES AND SHARE OPTION SCHEMES

As at 31 December 2013, the Group employed a total of 55 (2012: 56)
employees (including Directors of the Company). The Group has entered
into employment contracts with all employees, and offered employment
package according with their positions, qualifications, experience and
ability. During the 2013 Financial Year, the aggregate salaries and
emoluments amounted to RMB2,822,000 (2012: 1,540,000). The Group
also provide benefits to employees, such as contributions to endowment
insurance, basic medical insurance and housing reserve in accordance
with the relevant laws of the PRC.

The Group has not adopted any share option scheme for any of its senior
management or employees.
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ASSETS SECURED/PLEDGED

During the 2013 Financial Year, no assets of the Group was secured or
pledged for borrowing or banking facilities (2012: Nil).

SEGMENTAL INFORMATION

Details of segmental information are set out in Note 4 to the Consolidated
Financial Statements.

CURRENCY RISKS

The revenue and expenses of the Group are mainly denominated in Renmibi.
As at 31 December 2013, the Group has no significant risks due to foreign
exchange, interests, currency swaps or other financial derivatives.

CONTINGENT LIABILITIES

Details of contingent liabilities are set out in Note 14 to Consolidated
Financial Statements.

PLANS FOR ENLARGING SHARE CAPITAL

The Group is actively pursing to enlarge its share capital through further
issuance of Domestic Shares and H-Shares, with view to increasing its
general working capital and building a strong financial foundation.

On 29 May 2013, the Company entered into a conditional placing agreement
with Karl-Thomson Securities Company Limited, being the placing agent,
pursuant to which the placing agent has conditionally agreed to procure
not less than six placees to subscribe for and purchase of no more than
84,080,000 new H-Shares on a best efforts basis. Details of the placing is set
out in announcement of the Company dated 29 May 2013.

On 22 September 2013, the Company entered into the conditional
subscription agreement with two subscribers in relation to the subscription
of a total of 120,000,000 Domestic Shares at a par value of RMB1 per
share. Details of the terms of the subscription agreement are set out in the
announcement of the Company dated 22 September 2013.

The long stop dates of placing H-Shares and Domestic Shares were extended
to 30 June 2014, details of which are set out in the announcement of the
Company dated 20 December 2013. The Company has applied to CSRC for
the approval of the issue of the H-Shares and has provided the information
requested by the CSRC.
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OTHER INFORMATION

Code of Corporate Governance

The Company has complied with the applicable code of provisions of the
Corporate Governance Code set out in Appendix 14 of the Listing Rules
throughout for the 2013 Financial Year.

Model Code for Securities Transactions by Directors

The Company has adopted the Model Code for Securities Transactions
(the “Model Code"”) by Directors of Listed Issuers set out in Appendix 10
to the Listing Rules as the code for dealing in securities of the Company
by the directors. Having made enquiry of all the directors of the
Company, the Company confirms that all the directors of the Company
have complied with the required standard set out in the Model Code for
the 2013 Financial Year.

Purchase, Sale or Redemption of Listed Securities of the Company
Neither the Company, nor any of its subsidiaries has purchased,
redeemed or sold any of the listed securities of the Company during the
2013 Financial Year.

Review of Annual Results Announcements

The Audit Committee has reviewed with the management the
accounting principles, accounting standards and practice adopted by the
Company and discussed the matters concerning the financial reporting,
including the review of the financial statements of the Group for the
2013 Financial Year.

Final Dividend
The Board does not recommend the payment of final dividends for the

2013 Financial Year.

GLOSSARY

In this announcement, unless the context otherwise requires, the
following expressions shall have the following respective meanings.
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“Board” the board of Directors

=3 EEg

"Company” Shenyang Public Utility Holdings Company Limited*
NG EBEARERRNEBRAR

"CSRC" China Securities Regulatory Commission
[FEZEED] FEFEAFEEEELZER

"Director(s)” the directors of the Company

= KARIES
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"Domestic Shares”

[RER]

"Group”
[REHE |

“Guangzhou Zhongzhan”

[EM PR

“Hong Kong”
[&E]

“H-Shares”

[HA% ]

“Listing Rules”

[ LR Al

“"Model Code”
[1E2E<F A ]

“2013 Financial Year”
[ B

"PRC”
[

“RMB"
[ARE]

"Share”
[ %15 |
“Shareholders”

[BR

“Shenzhen Jinma”

RIS 55 ]

"Stock Exchange”
[ B2 P J

domestic shares with a nominal value of RMB1 each in the share capital of the
Company which are subscribed for in RMB

ARRRAFFREEARE 1 TOHRNER - UARERE

the Company and its subsidiaries
RARIRENBEAF

Guang Zhongzhan Investment Holdings Company Limited*

BT RE AR AT

the Hong Kong Special Administrative Region of the People’s Republic of China
FEARRMEEBFTTHE

overseas listed foreign ordinary share(s) of the Company with a nominal value of
RMB1 each, all of which are listed on the main board of the Stock Exchange and
subscribed for and traded in Hong Kong dollars
RARBRAHFREABARB I T ZEI FHINELRR - 2EEEMAER -
MEAEBTRERER

the Rules Governing the Listing of Securities on the Stock Exchange

B prE s LM AR A

Model Code for Securities Transactions by Directors of Listed Issuers
BT AERETES R HHIRAETA

for the year ended 31 December 2013
HZE2013F12A31BILFE

the People’s Republic of China
hEE A RAME

Renminbi, the lawful currency of the PRC

REIEEEBARE

H-Share(s) and Domestic Share(s)

HAx & & R

holders of the H-Shares and Domestic Shares

HE R NE BB A

Shenzhen Jinma Innovation Development Company Limited
R B ERERAT

The Stock Exchange of Hong Kong Limited
EEMERHMAERRAE
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“Zhongfang Chaozhou” Zhongfang Chaozhou Investment Development Company Limited*

[ E ] FEBINEEREBRAR

"2012 Corresponding Period” for the year ended 31 December 2012
[2012%F [A) Ef ] HZE2012F12A31BIEFE

*  For identification purpose only *(EHREF

By order of the board of
Shenyang Public Utility Holding Company Limited
Ma Zhong Hong
Chairman

Shanyang, the PRC, 28 March 2014

As at the date of this announcement, the executive directors of the
Company are Mr. Ma Zhong Hong, Mr. Deng Xiao Gang and Mr. Huang
Zhen Kun, the non-executive directors are Mr. Yin Zhong Chen and Ms.
Zhang Lei Lei and the independent non-executive directors are Mr. WWong
Kai Tat, Mr. Wei Jie Sheng and Mr. Yu Guan Jian.

-29-—

AEREMD
BEARAREROERAT
BES
BER
B - ERS  20145E3 5281
FEARARNEEHE AR ZHTEFEREES
S - BOBEA LA R A R TTEE

BAFREALRREEX L  REVIFHTE




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


