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TERMINATION OF TRANSACTIONS

As certain conditions precedent of the agreements, inter alia, completion of due diligence
to the satisfaction of the Company, had not been fulfilled by the agreed long-stop dates
and the parties to the transactions failed to agree on an extension of time to fulfill the
conditions precedent for completion of the transactions, the agreements pertaining to the
Yuchai Acquisition, Capital Injection and Chenxi & Tianxiang Acquisition were
terminated with effect from 31 March 2014, 1 April 2014 and 1 April 2014 respectively.

TERMINATION OF YUCHAI ACQUISITION

Reference is made to the announcement of Hoifu Energy Group Limited (the “Company”)
dated 5 February 2014 in relation to, among other things, the acquisition of 70% equity
interest in J& P§ £ 42t THBR/AF (Guangxi Yuchai Petrochemical Co., Ltd.*) by J&PY
FlE BEVRA R/ 7 (Guangxi Hoifu Energy Limited*), a wholly-owned subsidiary of the
Company (the “Yuchai Acquisition™).

Pursuant to the sale and purchase agreement dated 12 January 2014 pertaining to the Yuchai
Acquisition (“Yuchai Acquisition Agreement”), completion of the Yuchai Acquisition shall
take place on the date on which all the conditions precedent of the Yuchai Acquisition
having been satisfied. If the conditions shall not have been fulfilled by 30 March 2014 or
such later date as the parties to the Yuchai Acquisition Agreement may agree in writing, the
Yuchai Acquisition Agreement shall terminate and of no effect.

Since certain conditions precedent had not been fulfilled by the long stop date of 30 March
2014 and the parties to the Yuchai Acquisition Agreement failed to agree on an extension of
time to fulfill the conditions precedent for completion of the Yuchai Acquisition, the parties
mutually agreed not to proceed with the Yuchai Acquisition and the Yuchai Acquisition
Agreement was terminated with effect from 31 March 2014. The directors of the Company
(the “Directors”) believe that the termination of the Yuchai Acquisition shall have no
material adverse impact on the Company and its Shareholders.



TERMINATION OF THE CAPITAL INJECTION

References are made to the announcements of the Company dated 3 October 2013, 30
October 2013, 31 October 2013, 27 November 2013, 30 December 2013, 4 February 2014, 5
February 2014 and 3 March 2014 in relation to, among other things, the injection of
additional capital of RMB140,000,000 by Guangxi Hoifu Energy Limited into J& P8 i 15 J&
AL APR/AF (Guangxi Qinzhou Hengyuan Petrochemical Co., Ltd.*) (the “Capital
Injection”).

Pursuant to the supplemental agreement dated 28 February 2014 in relation to the Capital
Injection (the “Capital Injection Supplemental Agreement”), the long stop date for
fulfillment of the conditions precedent for completion of the Capital Injection was extended
to 31 March 2014. However, since certain conditions precedent to the completion of the
Capital Injection, inter alia, completion of due diligence on Qinzhou Hengyuan
Petrochemical Co., Ltd and its subsidiaries to the satisfaction of the Company, had not been
fulfilled by the long stop date of 31 March 2014 and the parties to the Capital Injection
Supplemental Agreement failed to agree on a further extension of time to fulfill the
conditions precedent for completion of the Capital Injection, the parties mutually agreed not
to proceed with the Capital Injection and the agreements pertaining to the Capital Injection
were terminated with effect from 1 April 2014. The Directors believe that the termination of
the Capital Injection shall have no material adverse impact on the Company and its
Shareholders.

TERMINATION OF THE CHENXI & TIANXIANG ACQUISITION

Reference is made to the announcements of the Company dated 3 October 2013, 30 October
2013, 4 November 2013, 27 November 2013, 30 December 2013, 4 February 2014 and 3
March 2014 in relation to, among other things, the acquisition of 51% equity interest in each
of & VH RIS A PR/ A (Guangxi Chenxi Gas Co., Ltd.*) and JtE K F AL 22 1 kH A
FRE L /2 A (Beihai Tianxiang Aviation Oil Storage and Transportation Co., Ltd.*) by &Pl
S E A M AFR/AF (Guangxi Hoifu Petroleum Limited*), a wholly-owned subsidiary of the
Company (the “Chenxi & Tianxiang Acquisition”).

Pursuant to the supplemental agreement dated 28 February 2014 in relation to the Chenxi &
Tianxiang Acquisition (the “CT Acquisition Supplemental Agreement”), the long stop date
for fulfillment of the conditions precedent for completion of the Chenxi & Tianxiang
Acquisition was extended to 31 March 2014. However, since certain conditions precedent to
the completion of the Chenxi & Tianxiang Acquisition, inter alia, completion of due
diligence on Guangxi Chenxi Gas Co., Ltd and Beihai Tianxiang Aviation Oil Storage and
Transportation Co., Ltd. to the satisfaction of the Company, had not been fulfilled by the
long stop date of 31 March 2014 and the parties to the CT Acquisition Supplemental
Agreement failed to agree on a further extension of time to fulfill the conditions precedent
for completion of the Chenxi & Tianxiang Acquisition, the parties mutually agreed not to
proceed with the Chenxi & Tianxiang Acquisition and the agreements pertaining to the
Chenxi & Tianxiang Acquisition were terminated with effect from 1 April 2014. The
Directors believe that the termination of the Chenxi & Tianxiang Acquisition shall have no
material adverse impact on the Company and its Shareholders.



The Company will continue to explore other suitable investment opportunities to further
enhance the value of the Group.
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