T35 RATF A RR2 Al R 3 il 6 K5 P IR Al B R 2 2 B A A B > B2 o8
BEVETR A FERAT AT HE W] > S0 B T2 75 WAL AT 75 2 A1 2 8 2 A 1] 28 77+ 10 2 70 /25 21 B AT 466 R i 3 1) 7
M 51 202 AF AT IR AR IEAE ] B AT -

4
CES.

City e-Solutions Limited
ESFEITTTERS 3. PN
(BRADASR : 557)

BE-_Z2Z-WNFE=ZRA=t-BL=Z@EAZ
AREBERUBRRE

M=

Lyl i G b it B E kB > City e-Solutions Limited 2 # F & Bl A M A /] ~ HFff
JEAF - Haau i kE A ((ALH D BE_F—WE=A=+—H 1L =1{§
H2Z REHFEREE MBS -

BE - F-NWFEZA=Z1+—HIE=MMAARAN A GIFA NI REHEZEGS R
#) 55 11,400,000 #:C ©

AAARERABREEBIIE  AABFBBTHREEL REEEAAT
ROEBEEEITE -

By T 5 1R BB &R 0 City e-Solutions Limited ([ AAR ) 2 EH([EF ) &
(TEHGDBAMANT - KM EAR - HEGELHE IS AR ([AEH]) #HEZ
E—E=H = F—HIE=MWHA (T3 ) 2 REFZEE G B EE -



mEBERER(REER)

L
S B A
EF

HAh st (5 1H) &4
AT BB 32

REKETHNER
fal A

BRI 1R
P s B

MR R

BUN & IE BB -
L/ ETES RPN
I 2 B HE 2

AR

BRAEF
(53 EXN !

BE=ZA=+—HL=M@A

—g-_m&E —Z-=f

W3 Tl Tl T
2 21,927 23,358
(4,552) (4,570)

17,375 18,788

3 (4,007) 54
4 (26,423) (22,915)
(13,055) (4,073)

5 (380) —
(1,132) (163)
(492) (1,001)
(15,059) (5,237)

2,381 557
6 (12,678) (4,680)
(11,438) (3,273)
(1,240) (1,407)
(12,678) (4,680)

Al Al
(2.99) (0.86)




mEMBRRR(REER)

R-E—=H
R-ZF—MF +=A
' =A=+—-H =t+—H
Mtz T oC T T
ERBEE
YIS ~ s Bt 41,498 41,903
I & 12,925 13,588
g - 8,945 8,937
Al LB B 33,026 32,996
RWIRITAE K 3,801 9,495
TGN T RE 4R 7 (18,410) 9,340
ﬁ&Hﬁ%%&ﬁl%ﬁé 7.910 8.673
% ST ol VE B A 23,429 20,804
FRBEERE 113,124 145,736
ﬁﬁﬁé
HEER 112,667 114,042
R M B S HL Al TR LA K 42,889 34,467
K HRERATAE X 31,342 35,112
AT g [B] i 1A A TE 3,398 3,721
B4 LB 4% EY 367,382 347,953
557,678 535,295
REBEE
E%HEE%—K&EJMEH%K (35,431) (33,450)
s R 8 (915) (884)
(36,346) (34,334)
BREBEE 521,332 500,961
BMEERAHEE 634,456 646,697
ERBEE
fiE 5 A Fl (1,963) (1,632)
DS 8 (31,023) (31,229)
(32,986) (32,861)
BEE 601,470 613,836
BARKNGHE
H_QZIK 382,450 382,450
fati i 175.421 186,586
AARERZFTEABGEES 557,871 569,036
FiERER 43,599 44,800
Mg 601,470 613,836




(s

1. BFEE

ALEGRREE T - WE=ZH =+ HIRF R 2 REFE LS W S5 SR 2 & at BUR
WEF =T D H = BRI R A A R RS 2 m A B B -

2. BEE
BZE=A=1+—HILL=HEA
—E—-NF —E—=F
T C F o
KEINAEF 2 It
— )5 21,433 22,367
FLE WA 494 991
21,927 23,358

3. HM(EE) WHFE

BEZ=A=1t—HIL=HEA

—E—-FE —E—-=F

T T Fior

EE%#ZE“%&%“%H@%%@/WE@% (2,879) 8,829
58 50 % o 5 151 4/ BEE s 48V AR (1,128) (8,775)
(4,007) 54

4. THRAX

A7 I B 5 T2 A0 45 AR B I ) 73 78 2 BH S (A4 5 B L R 2R A A MM Z Sheraton Chapel Hill Hotel
(A2 1 R JBg 2 ) Wi 88 2 — R ) 7 AR 2 B 32)



BhE R A

RS 1 T E AR 2 T A
fiE s FLB B 3

ek GIR)THSEEBHZBRER

E RN Y G i

T 4

FEMHE SO — Y E
BB R AL B A

DA
o
T
>
all
e
Bk

B AR

JEAG W A% 2 R ik 1
A WA 4% R £ A
JE A WA 12 3 M) 2 R

BE=-A=t—HIL=EA

—E-mE —E-=%
Tt F it

31 -

349 -

380 -

BEZ=A=1t—HIL=MA

—E-ImF —E-=F
T T T#7T
691 614
675 677
504 458
(494) (991)
R-ZF—-0F R-ZE—Z=%
=Z=A=t—B +=ZA=+-—H
T#T T#T
27,046 27,046
(18,782) (17,650)
(63) (56)

(26,611)
(18,410) 9,340




n_l‘t
i)
i
s

R-Z-—WF R-ZZB-—=F
=A=+—H +=ZA=t+—8H

Fior Fi#oT
B (B ) 31,621 31,756
A& A 317 357

31,938 32,113
B WIR -
— 14 915 884
—1E54 4,569 4,573
—54F4% 26,454 26,656

31,938 32,113

7B B A E ) K 2 R TERE 2y DA A TE AR A

* Sheraton Chapel Hill Hotel ~ H A& T - Bff LB 2 58— EARIKM > #fi2 —F—U4E
“H=+—H2ZREE % 39,200,000 # T

o  HZEEL Sheraton Chapel Hill Hotel f Bz 8 ~ THE ~ Wik - PR S AR B 15 3K H 2 T f7
RER A 4 5

o EMEE_FT-EZH =T — HRNFRERATIRF A 2 3KEH 1,700,000 #0C 5 K&
o ZNHE[H [ $E K E S 7] Richfield Hospitality, Inc ([RHIJ) Z #E{# o
EEEEDEIER

HE_F—WE=H=+—H > RHIELSWAN USA, Inc (I 5 A4 & MR B A7) ([ EE
ANDBUTHBAEBLFEEGER 58 LS AR 2 G TEFZERA

e RHIA L%t SWAN Carolina Investor, LLC B SFI Carolina TIC SPE, LLC ff#] & &
RZMEFWERN o ZEERR —F = FHH /S HE -

e RHISLSWAN USA, Inc 2 A% B 2 4% /A 7 Richfield Syracuse Hotel Partners, LLC JIf#T
SLE BB RN o 5% I RA ZF — N 4EZH — H W o

* RHIEESWAN USA, Inc 4 RBH Mezz, LLC ¥ Rich Burlington Hotel, LLC ] 37 & #] 8 5K
ZAEBERN » 7% 83K /5 S-R Burlington Partners, LLC Z fHBH#% & -

—6—



bl A E B R REME R T A A I B DA PR R SR A B o WA DR N TRT 5L I R K
TR G - A B R E BRI EAT A 5] B AR AT R R K B SO T IR R 2
F o ML N 2 BAT J A HE A4 A JE RS IS4 R N 2 A8 I B 3 o 5% S 18 (R I S A 7 9 £ A\ ZF 3
RN A AB R B S AT ) A = T RS AT o A F —WAFE=H =+ —H o AREMEREER
JERAE 2 B KVEAE AT £5 299,100,000 #5 T ©

3

PR R Ay > RS bl B D g b A R T A AT B U 2 AT RE R LB o bAoA
FLARIE MR > 1 B TECHC P ) < R AT (B0 20 A B R (7 Bk i o

EETRE i RIBE 2 E AR EE
R-ZZE—-DF R-ZB—-—=%
=A=t+—-8 +=A=+-H
TFior T
¥} BEA Blue Sky Real Estate Fund L.P. {E % & 2 & 4% 160,921 160,778

AR -ZAENHZH o AEEZ HEEASENE A W CES Capital Limited 7K & 78 #4352 1§
BEA Blue Sky Real Estate Fund L.P. ([ 54 ) Z A RA % HE 5 B 58 7E 25,000,000 3 7T (4
194,000,000 #70) Z & o @2 —F—W4FE =] =+—H > CES Capital Limited T [7] &4 ) &
4,300,000 3 7T (%) 33,000,000 #57C) °

#TH] > CES Capital Limited #4580 > SR EHCRBER R —F—MWENH +H B %
1k o B > B S 15 2 AT A & 4 ok DA 3L G4 ) CORGE G DUAMAT AT BT R & AN F]
BOE SR B0 R DA s A LA -

HEHHAAFLERERS > DHASHESEERCEREBELAY 2 EM ML > #0872 588 China
Fund Z ARG B M AL o China Fund & —JA 7 Mo FA S5 RESE 4 > W07 H e fE K #E m
P& 5 G M S A B A E o



EROER A=

ZIK’% V] ok 15 A 2 i) R A S R B A s 18 T 48 11,400,000 5 T ﬁﬁ%iﬁﬂ;ﬁﬁ%ﬁ%ﬂv\ﬂ
. 5 5RO A s 15 T3 48 3,300,000 #5 7T o A4 A o] U (] ek 15 e 4R R B 2 R =
—EI@ H =4 — B A Re a8 7 Bk A5 R 52 BLAG (B 5 48 2,900 0001%75&2!&%@12

B8 5 4 L7 8 Richfield Hospitality &k 15 BB Hi 518 4,700,000 ¥ T -

A4 2 35 B K 4 B 4> # Richfield Hospitality % £5 8% 2 & # % 6,400,000 #
JG > AR [AHH 2 8,000,000 5 G 2D 1,600,000 #5 705K 19.8% © [ A A =  H#EAT
TBAE 8 A B R BOR 2 N F 8 > 9 G4 a5 AR 2 o R ek fﬁ 1,535%‘/\2@
R 2 EFATHN BT - UL > EEA W SITEBRA T K A=A > HEF T
BT TR B K > TR K B IR (R T R BLAE TS o BRI o A [l A T A A BR B A e 4R
4,700,000 #5 7T » T 2 4F [7] 1A HIJ 7 2E &5 18 400,000 5 7T

Lk Z A 4M Z Sheraton Chapel Hill Hotel B ik 2 #uk 5 £ 5,600,000 # 7€ >
i 2% A (] 1 W B D 300,000 5 T o Y A B JRR B 2% 4R [R] 22 900,000 #5 AR R 2
100,000 # 7€ > = ZJE iR U s N 15 ST 5 W) 25 7 A AR 2 W B ORI B B ST
EXg

AR AL AT I ST S R A b SR R S g R A PR S IR B 2 BAE Sceptre
Hospitality Resources ([ SHR ) Z 51% JBHE k15 15 2 8,800,000 ¥ 70 » B A 4FE[R W 2
7,200,000 5 JCHE i1 22% - FA =] A FH] - SHR #% 75 515 1,100,000 % G > KR 24 [A]
ﬂ;ﬁzz 400,000 1%75 H T > A H 44,000 200 )5 5% F SHR 20l S 2 51— FHHT R 4t
[H—THFT R H 145 i Millennium & Copthorne Hotels plc Group & # 2
100%%@)&? ; nz%f{@EEﬁA_? P4E = A VBB £ SHR 25— i A H T4 -

A Crowne Plaza Syracuse Hotel Z 74 B 3L [R] 4 il ‘B #4 Richfield Syracuse Hotel
Partners, LLC i [=] i B8 A Bk B 15 85 48 1,100,000 #5 o0 > 1 25 4F [A] #A AL 5 48 2



200,000 #5 7T o JE A s 18 1 0 T R by R a0 0 A 1] R S ] B 2 AR AR £ 4R
Al > A EOAR TR

A TR R B ] > A 4 B JF e R R A5 HL B 45 2 7] (S-R Burlington Partners, LLC. &
Cosmic Hospitality China Limited) Z & 18 500,000 % JC » 1fii 25 4F [7] HA A5 s 48 2%
1,000,000 #5JC °

FEAREE B EER T HE > R F—UFE=ZH =+ —H > RNREETRE SR
L 5 3 I A 58 LAV (B 4895 882,900,000 ¥5 70 o [R] IRF Bk 75 20 588 B S R 58 B 2 4 REE s 45
‘ﬁ*%ﬁl 100,000 ¥ 70 » FEE A DN RBEFHE 2 BLa AR o B8 b > 7 [l B [H] #%
L 55 35 e A 586 351 s 8L V0 A AR 4H 15 4,000,000 5 T > 1 25 4[R]3 I /5 £ 585 57 MR 56 B
Llﬁz AR AEREON 2 100,000 #5 TG

il A R B S e BB AR S EEER R AW R - AR
AEHBRETAE T L s B EMEAR ST EW D e A wy R A
S 1 22 5 5w o o~ (L BRI ) R A 2 R B B G e I LA AN B e A O R 2 R B

B2 e i A A R o

ERARRREBRREERFIR  AOHAEHFTHREEL  REEL QTR
R FEERTE -

wis > “F—MUERA+ZH

P ERLMEZ H > BEFEH L EFHIL - H VL GHTEFILDW AL - B - BHIE
B R IEEFR I - W4 4 IF B 7 HPEE 56 & Ronald Nathaniel Issen B4 5 & =4 157
FEH 173 F A 57 iy B~ IR R AR B B o



