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ERBEE
e =INE 14 6,108 5,023
R, BRES 24,508 24361
AR = -
IERENEELE 30,616 29,384
REBEE
1R e 1,870 -
FE 889 43,789
eI BRTE 16 825 1,837
TERIE RS N E b e Y ROE 157,379 247,089
EERFEREZREHEE 537,439 604,489
ReMBeEEER 102,311 122,560
800,713 1,019,764
TAE—EFERE 2 HEER 2 EE 6 2,445,541 2,423,163
REEEEE 3,246,254 3,442,927
RBEE
B BERITE R 17 155,242 184,706
JESERIA 18 351,189 402,475
H e FRIE K R E 19 4,894,944 1,236,530
FEEERELER 20 926,966 891,871
BERELETRKREZE 21 478,990 453971
BERE %,\%EZHHF 22 96,156 92,236
AIRRELER  BEHS 23 398,806 391,502
B RE 24 225,034 45,950
JES TR TE 1,054 1,480
JES S R A R RO 934,177 -
HEERATER = 9,700
8,462,558 3,710,421
B AFIEN SRR EEEERBE 8% 6 3,140,793 2,900,463
REBAEER 11,603,351 6,610,884
REBEEFE (8,357,097) (3,167,957)
EEHAERARBER (8,326,481) (3,138,573)
EEFHE (8,326,481) (3,138,573)
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e VBRI EK
—E-=F —E——4F
AB=+H +=ZA=+—H
(REEEZ) (K& =Z)
BEE FET FAT
BEEEH
ANTHEEAEGEL
[N 26 78,206 78,206
B4t 27 (8,404,687) (3,216,779)

BEEBA (8,326,481) (3,138,573)
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n'l_\éﬁéﬁij]%

N a
FLARE AN _AERHEE  -#ERs
T8R  (E4)/HE TRREES  EE2IA  (EEEH)/
& EiR () Nt BEIRAS?  TRERE  BHSE
T T T T5% T T7 T
RZE-=F—-A—H 78,206 - (3,216,779) (3,138,573) - - (3,138,573)
HNER - - (5,147,102) (5,147,102) - - (5,147,102)
R 2 EE:

BEBNERVELESR - - (36,772) (36,772) - - (36,772)
HRN2EEEES - - (5,183,874) (5,183,874) - - (5,183,874)
BRERT - - 82 82 - - 82
REBHBATY

2 NREEME - - (4,116) (4,116) - - (4,116)
RZZE-=FXA=1H (KEER) 78,206 - (8,404,687) (8,326,481) - - (8,326,481)
R-ZE——F—-A—H 78,206 75,559 390,728 544 493 85,015 477,083 1,106,591
HRER - - (1,467,990) (1,467,990) - - (1,467,990)
2 EEHE:

BEBIERELZR - - (1,487) (1,487) - - (1,487)
Bh2EEALE - S 46947 (1469477) - S 0447
RN B : : 613 613 ; : 613
BlEHE-MARTYERY

BoEERER - - (4) (4) (618) (3,470) (4,092)
RERRERT2:HER - - 558,010 558,010 (84,397) (473613) -
REs-ARAHERY

BAANREERD - - (234,524) (234,524) - - (234,524)

RIZ-ZEXA=1A (REEZ) 78,206 75,559 (755,580) (601,815) - - (601,815)
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o~ —1
BHGAESRERER
BEANA=THLAEA
—E—-=F —E——F
(REBEER) (REEEZ)
FHxT FHET
(FTA) /FiiBBRE&BE:
K E S (66,328) 8,964
wEES 73,982 (246,230)
mEEE (29,093) 51,120
HeRBRSEEEA 2B EHE (21,439) (186,146)
Hﬂ%}]ZIﬁ‘i\&fﬁ %£(EIEH 123,767 221,408
[EREE 7 FHE 102 2,541
MR zEERASEEER 102,430 37,803
RERBSEEEBEEZARIN
SEEBIh 2B e RIBTES 102,311 37,582
BIFEBAT G Z2IRE MIRTTHEH 119 221
BREGRERERERFMICEESRREEEER 102,430 37,803
BeRBESEEEE 2YER
MG A RS RERAYNRE B EEEE 102,430 37,803
BIFEBRATE 2R S MR1TES (119) (221)
BERERREAMIZESRESEEEB 102,311 37,582
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RS M| R M=

mREE

FWACEBERAR ([ARE]) REMBRR (AR [AREDEE-_FT—=FXA=1THIXE
ARB 2 AR ECERGEP MU BERRDRREEESHMAE ([(FESFMAR )M Z2EBR
SR 2R ([FBEER ) F345% [P MM HHRE | REEMEXHMARABES EHARR ([ EhH
MR K Ek16 2 @MW EREMRR - FRRIMNERSN ZFFBHRERAEBT (BT IR MAEH
BESMERAE TR

REEE B AR B AR & RC 8%
ARABEF([BEF)DERABNERAEB 22BN B RERLE - ARANEERIINRKES 2
MEBAR KRN ELEEEARAERFARFRENAEELIZERE N A OAEE R
ABBHEMER ERARBAMIKMBRRNR T —=FFRREHB DR BRAERNEHER
ESEH At EEREESERENNSHECMUARERE_T——F+ _A=1+—HLF
ERBZE-Z—=F"A=1THIHRSERS RERZERIE -

BEKERE

BE_T-—=FA=THILHEAR KEBEELEES147,102,0008 7T ZRZAE  AEEZREE
&% 5 N B EF 5 9 5l 78,357,097, 000/ 7T 128,326,481,0008 7T ° Z Z G ER T XIS EHBRT
HEERTHEEEMA S BHARB 2 SELERNELEATE -

REBATE K 2 BRI T -

a) iR
i) B RE A
RZZE——F+ANB (BEERR)  Saturn Petrochemical Holdings Limited ([SPHL )
MARBRE—MER ([SPHLERE]) ' BREREESSER ([BFEER])ES (B
FRE)BAARERREMEREEA -

RZZE—ZFLA-+=ZH(BRERRH)  BREIRESOBEESPHLES  MARQ A
ER T ESPHLY M HEERR BB R B 2R IBIRMAE B IE ZSPHLEBRE ; (i)
KTL Camden Inc ([Camden | ) &RV SPHLA 2 A ([Camden2:5]) o

RZEBE—=F+HA+/N\H(BRERRE)  BREZXRESZEGath Calowst 4 M Alison
Tomb&Z + (MEBRERKESHIERT) BAARBEARENZ HRABRRSEA ([
RIEGEEAL) ©
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MARRE SRR M A

1.1 HEKEEE (F)

a)  wFEA(#)
7) B REFR (B)
R-T-WF-_A+HB (BRERE) AREERERARERERBAZEN K=
Z-ME=ZA+LRA (ARERH) BREEERTARFEARKEBRREBRATF
(TREED) MARRRHEERMERERIET LERRERIHZH -

Camden#t M AN R 2 FREFWRE_T—WFRAA T+ A (ARERH) HE—F
FHIEE I E3LD) °

i) HEBEXHE ([REBEXEHE])FA
RZE——F A+ N\B K2 FYEF|Saturn Storage Limited ([SSL 1) FRIEBE] - LATT{E
RILWEAKRKER AT ([TGIL]) AlRRE LR D ([TGILELR]) RTGILZ AT AR &
HEE([ZZ2—NFRH2TGILEE]) 2ER#  RSSLRBBESZAER RS BIEEE
BEAMBTGILEE -

RZZE——F+A++tH (RBELZESRR)  Eastern Caribbean Supreme Court ( [ 28
BEEEER])EHTGILERG S ([Zm<])  BEAEHTGILREWE AR (5
[TGILEE ] ) < HEE 6 - HiE— B E R a2k M 5E31(c) °

by EXEMA
EENGUGAUBREASORARECLEESEHEH EUNEREF 2 LEEAR R
PHELRBREREMRR -

RABEEAEB 2 EREARBEEEANRERIKRKERERAA (TERERK])
CGL Resources Ltd. ([CGL Resources |) * New Berkeley Corporation ([ New Berkeley | ) X Wahen
Investments Limited ([Wahen Investments |) (#i# [ FJREHRIEAL) #EIT5R  UAREE
JEr—IEEREARZ  HE— P BRI 33(0) %33(d)

RAEMBRRBREARAZEZEAFBEUDN TR ARV BERER AEESNSERNERAR
ARZFBEENRR T RIFEKEEERE -

HAREELEERNEAREFELEELRELE ARV HERRIEL AR  DHHAER
SEZEEBEZENKOSRE RAREL 2 EME—TREERELEE UORERSBIERDE
ENBERARBDEEMNBBE ZFHBZXELBERRNGE T HEHRA -
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AR A W B RR M A

BR-—HEEHERZGEAR

REESNERS R EME  ARADAEHTCILER Y AABHIE RBE-2——FXA=THL
E9RIP  TGILE L 248 - BB R A EELTEEA HAREE 2 A MI§HE - A WK — AR
B2 RA A2 — S B HA KO - TOILEE N2 A TR T -

HEZHER
TGIL

TGILF & 2 &)

KB EEBRAT
BEFLALEFERAERAR ([BEFW])
BMEARLACERBRAR (TBMED])
MBI AEEERBRAR ([RMFTIWL])
RFEREFR QT
FILERAFILIRFEBR AR

Titan Group Yantai Investment Limited
FILEEEEBRAA

Titan WP Storage Ltd.
RILEEEAIREBRAR]

TGILEE & 1 5]
BN/ NRAEISERE R AR
ALERBBEERE A HFEEGRAR]

TGILAEZHIE
BEaeZEILUALEOZEAR AT

R-ZT——"F+A++tH (RBELEERMAE) Russel Crumpler (KPMG (BVI) Limited) - 38 [7] Edward
Middleton } Patrick Cowley (KPMG)YEZ E ATGILZ R R EREBA - WM T (2003F LEBRE LS
BEEESR) T N2 —fRHES o 1A - X Z {EStuart Mackellar (Zolfo Cooper (BVI) Limited) &2 P05 8% A - HAE
NEERERR -
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AR ARE PSRRI o

TESFBER
REZEARECERGA TRV B RERARA G RREAANKRERE—_T——F+ - A=1—
BUFEZEBREAMBREMRAERS —BU EAKEERA T IIHB BSOS RMLRN
—E—F AR KRB S IREMZEFTRAEMBRE LR ([FEMBREEL])
KREBETER.

FRGTERELR (BRIA) Hip =@l sEE 227
FEMBHRELEMNELR (EFTA) B &R
BN B MEERNETHR (BFTA) BE-HHEeREERSRAE
BBV RS 2 RIE 1057 IN=NUR R e
FEMBRELEMNELLR BETH
BB mE LR FE125R BENEMER 2 Ean
BBV IRE 2 RIF 1357 NFHEAE
ERGTERFINR (ZF——F) BERA
BB ERE2R (ZE——F) BB RK
BEAGTHERIE8 (ZF——%F) REERRMAERRIZKE
&B MRS R £ 105 RAEPHHREK AERREBEREMER 2#x:
BREMBREEEIIR K BIEFE S
BBV ELERIFI25R (EFTAC)
FBM B HREER (BRTA) EEVBRELEN _ZTNFE_T——FRHZ
FEUE
T (BRMBRERERES) BRUR S A EEPE B2 FBRACA
— B FH205%

BREBEAENELR (BFTAR) I BAZRFH] B AMBRE LIRS HAREE 2 KA LMBIR
RELEBRTE-

BERFRMBTBEERELR (EFIA) 2 G BRAGHRE 2 EB 2 HEHIMmT -

BEBEMENFLN (BT HMM2EKFEE 225

EEEHEFEIR (BRI REE——FEtA A2 RARZFEHRBER - BB G ERE
15 (BRI A) BemE b ek MR IAFME - REFE ST ERELR (BFTA)  [2EKER]
FEARahAMEEKER] M Eak] AERR BER] -BBEHENFIR (BIIA)RE
NE—mRIMELFREEEz MR TALIBERREMEEKE 2 EEZE A FESED
FE15 (BTN BN EMEEKEH P HEMEEKEIRE D AME: @ TEREREHIER
BamzER RORTEREGRHRAIEREREN D BERDCHR Kt 2HMKRER R 2 A1EH
AIRBREENSE - ZFER] W ENERERATKEHRR 2N EM2ERSHE 2R FE-



FLALCEBERAF

AR A B RR M A

WA

FSEXBWAER R MR WARE RETERRF cEERALRE CEAHEMZERFH
(HBRRERESITMEERR) RIRHM A0 AR 2 A - MiE M M FE B R RS ARER ARG AR
LIEEBZ WA (A EeRrEL) - AEBARRBZMIBEEAR HERERARE B TLAKH-

KETHEH

REEMS ARENEBEBRREEMMREE D EEBEL T T 2R E@REMRRE (21
BEF AR LB ) ¢ K (b)hhE f R S SR A A DM AR TS - R P sE6(a) i sF it 2 R AEEE R
—E-TEREEMER O BARILERS-

ARBRBE-_Z——FANA=ZTHLBRAREHTCILEBR Z KFAEH#E AU AKREEERBE—
T-_FRA=ZTHIEHRERIEEE FRFRERES (M E6(b)FTE) -

EREBEYEREAKSELENBENFE UWEELARERD I MAEMZARE - DBERIRET
WMEND T, (BIR)ETRHE  ATRENS RN, (BR) O ENERBNREEBERD
A A, (B1R) - EHBENFEEBRBAER, (BR) BRAASERHEEBBRBANEF, (&

18) 53 NS A TR AR - EofUEaS - BTSRRI RA TR -
CENE RHBREAARBE T —F+- A=t BLEEZEHAML AEERHKE
FiF -

ENRRZHENERDE2RAF =T ETHERTAZEBLIRER 2 HEET
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iR & MR R Mo

RETBEN (F)
TREH-F-=4R=-F

BE-_FT—=FXXA=1+HLAEA

——FENEANRE

ERSEER -

AHER
HER -
ﬂ A T S
BEMTRE s BHEER RIEER
BEAR B kAR ok B RAE RE
THT THT THT THT THT THT THET
PEBRA
- REHHNRFZIBA 14,058 = 102,605 116,663 = = 116,663
PRER (190,428) (7,952) (7,054) (205,434) (51,893) - (257,327)
A
—HSHA - = = = 2 2,350 2,352
—EfBA = = = = = 471 471
—HEmEY - - - - - (69,462) (69,462)
(190,428) (7,952) (7,054) (205,434) (51,891) (66,641) (323,966)
mrERE = - 209 209 25,350 798 26,357
RetF8 FE FEREHZ
@18 ([LBITDA ) (190,428) (7,952) (6,845) (205,225) (26,541) (65,843) (297,609)
BRHBARZ A ARz RS = = = = = 36,786 36,786
EURBEREAANRZHBRRZ
FEZREERE - - - - - (4,533,620)  (4,533,620)
BRI HAHRERY
MESBTIAZER - - - - - (176,049) (176,049)
LBITDA (190,428) (7,952) (6,845) (205,225) (26,541)  (4,738,726)  (4,970,492)
WEREH - - (209) (209) (25,350) (798) (26,357)
BB - - - - (74,162) (77,760) (151,922)
BB AR (190,428) (7,952) (7,054) (205,434) (126,053)  (4,817,284)  (5,148,771)
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B RAAR B B 15 R BT ot

greEsBMER (F)
Hz—_Z——F/"A=+HI1IXEA

] Eiii hazh fi2h
R PER
e T a5 B mraw 88 i £

TR T TR T TR TiEn TR TiEn Tin

AEUA
~REHNEFZBA 234700 187826 302169 814,69 13039 77360 90,39 - 905,094
LN - - 103503 103503 - - - (103503)* -
s 34700 187826 495672 918198 13039 77360 90,39 (103503) 905,094
PEES | (15653) (76,040) (1027) (9@720) (138742) (57460) (196,202) - (288922)
ELE
~HEsA - - - - 29 67 876 146% 15566
~EkA - - - - - - - %9 %9
-EhE - - - - - - - (48:416) (48416)
AEBERAER - - - - - 8538 8538 - 8538
(15653) (76,040) (1027) @720 (138523) (48265) (186,788) (33457) (312.965)

- rERRE 3815 5530 m 4157 4174 40861 4503 4699 91,301
RiHlS HE RERBHIEERT

(TEBITDA) /(LBITDA) 20,162 (70510) (805) (51153) (134,349) (7404) (141,753) (28759) (201,664)
ZR-HRARHEE A AE G - - - - - 189524 189524 - 189524
REEEEE

~TeIL B - - - - - (L0139 (L013%7) - (1,013937)

-ZF-REHEIT6IER - - - - - (152,985) (152985) - (152985)
EBITDA/(LBITDA) 20,162 (70510) (805) (51153) (134,319) 984802 (1119.150) 878) (119062
b (35815) (5530) (202) (41567) (4.174) (40861) (45,03) (4,699) (91,300
B - - - - (4:346) (78660) (83006) 92,706) (175712)
REHEE (15653) (76,040) (1027) (@720) (14289 (L1433 (14719 (126163 (L466075)

* DRMRAER B 75 R H 4
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MARRE SRR M A

6.

RIEER
a)  EM-SNBETEERA (TRMMMI)

b)

RZZB-—ZF+-A+— R ARBEAHEYRER (KE) BRAF ([K#EWR])FIL—
AR B RN A5 % It 2 BB 1+ - RER ARK1,865,670,0007T ( #155{E2,300,783,000
BIT) S m & TR & 2 R EARL,465,670,0007T (41%(E1,807,495,000/87T) (4AR MM AA
BE_ZT——F+-_A=+T—"RALMEFEZMNEBEREZD) RE-MR_FT——FFK
Rl ARFNEREREEE ZBRLEFHEIREETE/ARK]E65,670,0007T (#)
%1{62,054,139,000/ 7T,) °

PR BE B WP B RIR (AR %800,000,0007T) B EF M EMELE MR M IRRVHLE 125
A 1EZ U E AR ¥740,000,0007T B RN AR 2 IREIIAREZE T AMEDIR -

RZZE——FRAZ+H XFEWRAARE  RILFEMK FEREREAE ([FRILFEME 1)
EZELUALE (RE)ERAR ([RUERE]) BFAEEFL SXK—HES (EHEE)KILEEE
ek M (B8 a5 A R #740,000,0007T (495 18934,177,0008 7T ) :E B FEET 7| B, o

R-T—=FXA+R ARFREEM  AFHEYRAERIRKEEL R E B RN Z95%
Ptz Heais BALER R-T—=FT A" +RA LEBWE-—HRARERR ([ £
BHRAER]) BB R IEZFFRR - BHE — P BENME3LeE) -

RZEB-—ZFRA=ZTBERZZ—ZF+ZA=+—H KIEEH% GE KR EEMRiE) 10
ZEERBBERGAMBHIRERAMR P A —ERIELHEZHERM 2 BE] & [HEHAFHE
PEERICEEEERBZAE] 25 - BE_T—=FR-_T——-FNA=THIHHEZ#
BREEERERNZEINR [RIEXBZHAERE] -

BEERM-TGILEE

PN B FE2PT I ER - AN AR T R B A SMBIR B K AR R EH TGILER B 2 FLRHE 54 -
b TCILREEZ %4E BERBBERBE T ——FXNA=TH BRI ER 2 F5 MK
BEANBERGEE AR TGILRBERNBE T —FXRNAZTHLEMHZZERNBE-_T——F
NAZTEEMEAZGARERAZIB/ RIEXRBZHAER] MEBERREAARZ
TCILERE 2 EEN B ERMEZF BRI FEORE -



6.

RIEZER (F)

c)

FRRMNMMARTGILEE 2B EH

RINFEM R TGILSR B 2 AR a5 T o

FLALCEBERAF

AR A B RR M A

BEAA=THLEAREA

—E—= —E——fF
(REBER) (REFEZR)
B FHET FHET
WA 4 - 90,399
DN — (172,982)
£8 - (82,583)
EH A 553 3,086
— M RITHRY (52,444) (115,829)
B 75 A K 7 (74,162) (83,006)
Pax (abis /Nl sy = 8,538
REER 2 EE
—TGILE £ % - (1,013,937)
——E—NFREHTGILEE = (152,985)
R — HREHIERE 2 4GE6 AR 2 s 9a) — 189,524
BB AT 1B (126,053) (1,247,192)
Fisfimke,” () 1,235 (212)
RILEB 2HRER (124,818) (1,247 ,404)
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6.

RIEZER (])

c)

ERRMMMERTGILEE 2 MK EH (HF)

RIBE-—=FRNA=1TEA-ZE——F+-A=1t—HB RNMMIABELEZTEEERK

BEARIT

—E—=F —E—-—F
~B=+H +=-—HA=+—H
(REEZ) (& T/A%)
FE T FHT
BE
W BB LR E 2,047,549 2,020,624
Taft SRS 301,619 306,019
"E 44,197 43,688
TENFIE 7S R H A R IR 52,057 51,625
RekBeEBEEE 119 1,207
AE—EAFEHE s HEERZEE 2,445,541 2423163
=L
WEIRTTREMEFK 2,495,006 2,439,924
FEATBRIB 90,007 88,335
H b fE S FIE N BT E 393,204 313,546
JEMEBEBRGA AR ZHE AR 2208 105,153 -
FEEFHIEEE 57,423 58,658
BEYABELERRcEEEERERAB A% 3,140,793 2,900,463
HHEEEREEZERCEEFRE (695,252) (477,300)

RINMMMTGILEEMEE 2R REFAMALT -

BERNA=THLAEAR

—E—=F —E—-—F
(REBERK) (REEEZ)
FHxT FHT
Be (RE) ARARE:
KRS (13,881) 70,214
&R - (228,463)
MEEH 12,793 37,227
RERHFE (1,088) (121,022)




7.

FLALCEBERAF

ARG B

753 5% M ot

B 3% FR A5
BEANA=+tHIEAEA
—E—=F —E——F
(REBEERK) (REFEZ)
FE T FHIT
B
BARAFANEIEEZIRITER 42,770 101,133
BERAFRNEHEEZRITER 33,868 78,078
HEEBRARZER 11 -
HEaEH 900 -
FEEEEREBAER ([ ZE——FRHZELEE]) 35,095 16,192
BERELETERER (2 —RAFFP 2R ERE]) 25,019 28,076
EEREEEVINERE ([ZE—AFINH2EWINERE]) 3,920 4,115
FERZE ([ ZE—=F3H2)IETmERE]) 3,035 3,108
—E—FERHZTGILERE — 8,693
AR RSB S A 2 A% B 7,304 37,316
MBS EEE 151,922 276,711
D= N (N - (100,999)
151,922 175,712
REFEER 77,760 92,706
KA IR (H1FE6(c)) 74,162 83,006
151,922 175,712

BEHREBLRZHRE AR

RBE-_ZT-—=FA=+tRHIHH AEE =R MEIMK Lz 2EWNBRAREENEE-

RZZF—=%F;X A7<H ' Titan Resources Management (S) Pte. Ltd. & Titan Bunkering Pte. Ltd.#& A B FE/E
B RZE—=F AT N\B BEBEQFE (F50F) 23 Titan Ocean Pte Ltd# 37 113 = & AT

LB
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P =
B4R &

B 75 R 2 N =

BB AR ZHRE AR (&)

At AEBEEEEZEMNBRAZEAAR BREFBR/AEECKREHZSWB AR ZEHI#-

BRZEWNBRRZEEARZRERBEERNBRARZEEARMEEZRER

a)

b)

c)

d)

BRREBLARZES ARz WS

SRR

5=
—E—=
AA=+8
1FR1EA
(REBEERK)
FET
eI BR1H 77
TERM B e R H A U FUR 1,847
G N EPNGI R 4,720,741
JERE G RE AR ZRRKB AR ZHIE 158,227
Re MBS EEER 630
JEBRTE (132,997)
JE < — el A R IR B F00E (113,064)
ARIEE NI/ (4,471,686)
JEN BRI AR ZBRNE AR ZHIE (171,688)
HEEMRIERETE R (24,757)
AEEERLCEBRESANEZHBAT A& T (32,670)
7 [0 [ 2O B {1 4,116
AEFEREDHRBRGAARZHBAT ZBEFHE 32,670
RBRHB AR ZGA AR 2 36,786
BRHBARZGAARAEEAZHESRE FE
EREBRGEAAERZHBARIZRE B SEEEE (630)
EREEREEARZHBATR ZREE T AGREHBRAE
FIRIR
H e RIE N R B A 4,593,899
By AR EERCEEAE Rz AE 105,153
4,699,052
WEEE:
EW B MRRGA AR 2B AR ZMEEE (M) 4,533,620

i

BE_T-=FXA=TALHH aXEFEzRBRIREENE At tEKRERREGES ARZHBARZ
FIEELRE ARERBENE2ZERGGEE ARZHBRARBHBELE Z A ARREREMET - Bt #

T SRRk (B 5 154,533,620,0008 7T ( ZE—— 6 : THIT) ©
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AR A B RR M A

BER-HEZFER RS AR

a)

b)

BE—LAREHER 2GS ARZWE

H=
—E——4F
NA=1H
1E7]E A
(REEEZ)
FET
Y WE MR 2,751,286
AR TS 425,068
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BHED1)) EXVER) Z BR1D - BRI R (B R A B RS E A A RURIBE 5 R D352 AT B 2 B
S SRS 5 R E GO EXVEBET RSN BR LT BEITAEERTES RS 2IETE (TR
BTG AL R R 2 2 AR I T -

REXRA-—EE_FBRRE B R IRITRZIERE

HERH
(ERHBERE) IRAEBA
Exps -4 ¥ E B2 (%)
\AOMESEE BEmEAA 20,000,000 0.26

Bier: BEBE—EE —FERETE AR R_ZET)\F_A—BREARBAR A LR 2 BARE-
REBAOG D IBEARATR -E—=F/"A=+HE %177,820,554,6820% L MMt & -

BREXFEEEN R-F—=FA A=+ EFTHTETRAEMER AR HEAMEREE (E&
RBEFMIERBIEXVED) 2 Bty - RN HESFT B AREE 7 LS R E352060 8 - HRIEE S
K EE GBI EXVER 7 N80 88 AR T RIM B S 1T A AN R B MBS X Fr 2 (s SR R

B IR T 8
BEARAR-FF-FAA=+—BRM (R -F-FFAA-TNAGED) 2 BRET S ((—FF—
FRIREE)) RN T ——FA AT ERAZ BRI E ([FRRESE)) BE T =F A=t
AR A 2 BRI R BRI T -
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RZE—=ZFANA=ZTH BE_ZSZ - FHERETE M ARITE 2 BARENT
BREHA
R R® ﬁﬁ%
$8% “B-=% —B-=f RiERE BRE fTEE™
BRHER -A-B  HARE BRsR  BRTHE KSE=1H =p s o
£z
BEOELE 10,000,000 - - - 10000000 —ZEE/\F-A—H “T-ZE-f—-HZ 0.45
“Z-n%-A=1+-H
10,000,000 - - - 10000000 —ZEE/\HF-A—H —E——%-f-HZE 045
—E-R"E-A=1—H
20,000,000 - - - 20,000,000
28T
At 7,975,000 - (7,975,000) - - ZBENE-A-tR —EB\F-A-tHE 0.72
“T-ZE-AthH
7,050,000 - (5,600,000) - 1450000 —ZENF-A—H “E-ZH-F-H% 0.45
“Z-1%-A=1+-H
33,196,000 - (26,966,000) - 6230000 —EE/\E-A-A —T——%-f-HE% 045
- %-A=t+-H
24,706,000 - (19,286,000) - 5420000 —ETNF-A—H “E--%-f-RA% 0.45
“T—+t%-A=+-H
26,983,000 - (20,988,000 - 6000000 —ZETNF-A—H —E-=F-f-HZE 045
“Z-N\¥-A=1+-H
99,915,000 - (80,815,000) - 19,100,000
119,915,000 - (80,815,000) - 39,100,000
* RZEFEZRF_AZTHBREZERESMALEE FTERA EF0%ERECR_ZETLF_A=-+HE
(TRt F_AZ+RAEZT—ZFA+IAB) #BRTO0RNERZEENF_A=+HE E(ﬁﬁ
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T——F A AR RF-A=+—H0)  0%ERECHR T ——-F-_A—HBEB (1TFHA=-_FT—=
FZA-HBEZZ—tF—A=1t—"H)R20%ER=_ZE—=F_A—AEB (1FHHR=_T—=F=-_A—H
EZF-N\F—A=1+—H) - ARRARMHR_ZZENF—A=+—H (AIRHFIZH) 2 W {EA0.435% T °
i R ITEESARHRRSNBEITAR AR RRAZ HaEUEBmAE-
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BREX [EEREBITBABRRG EBRG RESH 2B RAR ] R [BRIES S B TAREESN
RAERIP - AR AL BB FEAEERE S AR BRRF TLIMEBBEEAR ARG NES MERE
2 MR A E AT TRRTE R A2 R s A AR A F) - R A RIS R R A R T AR 2 BT ]
ik B A EE A EMEA B RS I SR -

FERRRBROREERO 2ERZR AR
R-F-ZFXAZ+E BAATEFREETRASFROE  THALRAR TR LAWK S
ARBIEAD ARIBE S RIS 0 BI6RAT B 2 BB TR BamAR

¥R

B REBE A

g S &zl B 72 k(%)

e 51 R EE (Ff13E6)

BRAESLAE REHI AT 2 S 3,556,353,661 4547

BLBELTL AR 3,556,353,661 4547
(MFsED)

Titan Qll TREIN R 2R EREA A 3,556,353,661 4547
(MFsED)

Great Logistics Holdings RIEH AR 2 EREEA 3,224,477,760 41.23
Limited (BzED)

BmEKERR AT BEnEA A 1,000,000,000 12.79

ITEHERKAE RSN R Z T B 1,000,000,000 12.79
(MFE2)

TEHELZE RSN R Z T B 1,000,000,000 12.79
(MFE2)

Saturn Petrochemical BEnEA A 555,000,000 7.10

Holdings Limited

Sunny Mallow Limited IEHIAE 2 s 555,000,000 7.10
(MFE3)

Warburg Pincus & Co. R NI v 555,000,000 7.10

(PEE3)
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Warburg Pincus IX, LLC SIEHIA A 2 S 555,000,000 7.10
(MF5E3)

Warburg Pincus Partners SR NI £ 555,000,000 7.10
LLC (F3E3)

Warburg Pincus Private SR NI £ 555,000,000 7.10
Equity IX, L.P. (F3E3)

KITEYRIZR (£E) EREAA 500,000,000 6.39
AR AT (Bf5E4)

8 O S5 R ER 4 5 k| /NG o - 500,000,000 6.39
ABRETAA (Bf5E4)

BEEBEERAERA R a2k /NG o - 500,000,000 6.39
(MF5¥4)

fr]/NBE SIEHIA R S 45,967,286,141 587.77%
(MF5¥5)

AL SIEHIA R S 45,967,286,141 587.77%
(MF5¥5)

o/ ik NI - £ 45,967,286,141 587.77%
(MF5¥5)

BREFEREBR AR SIEHIA R S 45,967,286,141 587.77%
(MF5¥5)

HERK A A SIEHIA R S 45,967,286,141 587.77%
(MF5¥5)

ERIRIARER AT St NG o - 5 3,556,353,661 587.77%
BEolEA A 42,410,932,480
(MF5¥5)

KEBRRERR AR BEmEAA 3,556,353,661 45.47%
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Rz EHEZR T 332,514,799 B {5 Ty A Titan Shipyard Investment Company Limited ([TSICL ] ) #%
A }31,262,7590% f% 15 T4 #1 Vision Jade Investments Limited ([Vision Jade |)#7% ° TSICL Vision
JadeJhGreat Logistics Holdings Limited ( [Great Logistics ] ) 2 & # A 2 Bt /& A @) - Great Logisticsi A
2,860,700,2021% J {7 - E 4 A Titan Oil 2 E A 2 BI /& A 7] - Titan OllE %45 5331,875,901 % i% 15
K Titan Ol Pte Ltd ([Titan Oil |) HEERE L& ([EAE N FHEBRER LEFTEL L ([FExt ]
A ZRB) B %ER

RIEFEH R EEEA) B E RBELTR T —=F /X A=+ B R AR Titan Oil -+ Great Logistics *
TSICLK Vision JadeFT#5 8 2 A A RIARfn R A #E 25 o

RZZT——F A\ A=+H8"() Titan Oil - Great Logistics * TSICL} Vision Jade (5 &5 4 (KNAFE
N EZ)RERBESHEE AR UTHAEKAR]]) BELEFHBREFRAR ([485E])5
ZLNRIHEARDQR A H3,556,353,661 % EBRATLNHE EEHE  RINVEKARGRARFZ
3,556,353,661 8 EiRAIARE AT ZA B L AR 2 IR ERERE-

REFERMEED TERAE ((EEEDRIBRLT ((TRT] TAAZEB EHAS
EERBEREREARAT (R ]) 250%RE0%HIE TR AR B A 2 AR TR 5
A -

BERZZE-—=FAA-+NBEBIFAIFE 2= FE® A Saturn Petrochemical Holdings
Limited ([SPHL J) 12555,000,0008% 48 A &A% {7 #E A #e & 1R IR R85 MBS 601 - B17 Sunny Mallow
Limited » Warburg Pincus & Co.*Warburg Pincus Partners LLC - Warburg Pincus IX, LLC X Warburg Pincus
Private Equity IX, L.P.# % SPHLZ 100%#% ##£ - #Sunny Mallow Limited * Warburg Pincus & Co.*

Warburg Pincus Partners LLC * Warburg Pincus IX, LLCX Warburg Pincus Private Equity IX, L.P.& B 9%
BARSPHLATRI B 2 AN ARl P A o

HINARR A ——FHAT_AZAMARE R —_FHAMNB  KAGER
FILATAISPHLEE [B] A2 &) AT A 18 AR 17188 2 555,000,000% A] 82 3% A §& [0 48 5E i {5 © Itk - SPHL ~ Sunny
Mallow Limited * Warburg Pincus & Co.*Warburg Pincus Partners LLC +Warburg Pincus IX, LLC X Warburg
Pincus Private Equity IX, LPEER _Z—_F+ AN RAETERAR R LBERPHEE EiEzR-

RER-_F-FTF+ A TZAEBIAFEIBSREAN AMEDRER (KRE)BARA
&l (TR ] ) 72500,000,000/% 28 22 AR 7 # 75 R 2 o

REFFFAEGRE X EO0XBERESERETAR (BOXE]) ERERARR—HF
TREZEBRARARALYEERETERAREEAMEYREN =02 —ZB#E Bt BOx
BB RN K EYRARE 2 ANR R ERE ST A
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REZZ MG AR EEEERIERAERAR (BREER])ERERARR - AHERE
BRARLEFAMERNEBRAPNEREAOXMER =02 — 2B  Fit  BEZEREFRANK
MEVMRAFA AR EEET EEES-
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HERTE - Ft BRIRARIEE S LG RO R R %A & 545,967,286, 141 i I fn 2 #E s -
£14%3,556,353,66 1% & i A% 15 - 3,461,093,2480% & 5t I 17 A K 780,000,000/% 18 5 iR (7 B ©

izt : WEBEAQARNR-ZZT—=F/"A=1THEB%177,820,554,682% L AR+ & °
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THRABCHERERF M RIIEBHRTFE BT 2 BREIRE -

BE -LERNEHLTES
BE-T-SHAASTALANEA ARAXKEAMBLARBAMERE  HEXBWEAAFN LS

EEHEFREY

RIEETHRAFIBSIBGZRE BARR L FRARLEELHEZ ZEBBERHINAT -



FLALCEBERAF

H fth & %}

BERARERIARRZIFATEEALIBEIFHNZES CREMARRR LR T Z2HEREK A
“E-=F_ARARER-

ARBZATEETKERLECEZERARRRN TR T 2EERR BT =F_ARHELER-
ARAZIFATEFHRALCRZARARAZFMERE G KE BT —=F _ A0 RELER-

ARAFHTEEREFEIFEBEARETBECARRZITRE B T —=F=A -t XHELR-
RERZERREZEEIF BT NF-_A - THOALER-

BEZRICDEBZER/RARAZIFNTEST AT =F=—A -+ RBBER-
EHELACRZERARFZHTESRTRAEH BT =F=A -+ "BRER-

BIRREEREAAT BN TEEURTERAFARNFHEEG IR BREARMELEER
SEZME B-B-SHFAASHEBRAZAARNRERFARERERER-

NEELECEZRERRNRRZBUIINTES AR ZHFHEE S TR AERZEGREZEERA
ZRE BZET—=—Ft-A-ttHAEEX-

BREAENREANERZAN —Z—NE_A-++t R REARRZBILFNTEETATHREEART
ZERERBEERE-

ARMAERBANERZAN —Z—NE_A -+t R REARRZBILFNTEETATNFREART
ZEZEZBEe FTHEEeMERZBEERAZKE-
FZAT=BER-

REBLLCRRZERARRZBIUIFNTES ARAIREEEGREX
FZAZTHBREER-

W
\m
i3
R
m
N
3
\m
I
[
A
|
=

BEOMAEEBREARRZREZEGZKE BT NF=A-_+HBBER-



65

2013 F RHRRARE

H ith & ¥

e
=) B /A

BEZZ—=FA=ZTHLEANEAR ARG EEALTRBWEGFOAH s CEEATA ([BEER
SR 2 RBI - W iB SF E e 2 SFRIME S M T il IR BE & R A o

HEEBRTRZ TG EA2LGMNE - B —T——F A \A T LtEMAAMH EFSTFHEBLEER
AETRAAEBERR TREZIETBAH BBt BELE—BEREAKEMNRA NEEER 2RERE)
VEEEEK X FH TEEAEREZBEREERKRA - R =F=A-_+t B ARAZEEHELL
RATEFRITBARE MBEXEETNBEETRAR B NI ER BEREFERITRAR ZBB
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“HHEBE AR T ZF W EETARREIE R - BRIt 25N FIERR 2 FT B 26 BER RIEFHE #Z
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25.7%) o BrWahenRIBHZE S B RFBLIRR ZIRERRIN(Z LTRAFUASZHRT  HAIEREHE
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