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PROFIT WARNING

This announcement is made by the Company pursuant to Rule 13.09 of the
Listing Rules and the Inside Information Provisions under Part XIVA of the
SFO.

The Board wishes to inform and update Shareholders and potential investors
that, based on additional information available to the Company, the final
results of the Group for the year ended 31 March 2014 is expected to decline
considerably as compared to that for the year ended 31 March 2013.

Shareholders and potential investors are advised to exercise caution when
dealing in the shares of the Company.

Reference is made to the announcements of the Company dated 24 April 2014
in respect of (i) disposal of assets under voluntary winding up and dissolution
and (ii) profit warning for the final results of the Group for the year ended
31 March 2014, respectively (the “Announcements”). Unless otherwise defined,
terms used herein shall have the same meanings as those defined in the
Announcements.

This announcement is made by the Company pursuant to Rule 13.09 of the
Listing Rules and the Inside Information Provisions (as defined in the Listing
Rules) under Part XIVA of the SFO.



The Board wishes to inform Shareholders and potential investors that, based
on a further assessment by the Company’s management according to the
Group’s latest unaudited consolidated management accounts and the additional
information available to the Company, the final results of the Group for the
year ended 31 March 2014 is expected to decline considerably as compared
to that for the year ended 31 March 2013. Such decline was mainly due to
the impairment loss in respect of a provision amounting to approximately
HK$431,638,000 to be made as a result of the disposal of Golddoor by Wealthy
Peaceful carried out by the Liquidators.

Despite the decline, the Board believes that the overall operation of the Group
remains sound and intact, and the financial position of the Group remains solid.

The Company is currently finalizing the consolidated financial results of the
Group for the year ended 31 March 2014. The contents contained in this
announcement are only based on the information currently available to the
Company and such information has not been audited by the Company’s auditor.
Shareholders and potential investors are advised to read carefully the final
results announcement of the Company for the year ended 31 March 2014 which
is expected to be published by the end of June 2014.

Shareholders and potential investors are advised to exercise caution when
dealing in the shares of the Company.
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