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ZEHEN —H A5 A R 11,518,017 5,690,788
HEEERE

REE PN/
—E-mFE S F = —E-mFE F =
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AR ERAT B 3K 1,502,596,310 1,277,641,702
SEHCHRERAT B 3K 376,658,832 309,356,170

1,879,255,142 1,586,997,872
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B4 o g ] IR ST 2 v 1 R DR B W R AT BR

BRARE 21

g E A &% BB BSE BRIEE BRE
(B1ERX)

TE—ZAERNA 980,000 1.02 1.01 1,002,500
—EZ—-=4+LA 15,282,000 1.02 1.01 15,600,353
E—Z4ELAH 2,110,000 0.98 0.97 2,064,119
TE—ZETH 758,000 0.98 0.96 736,249
S —=4+—H 100,000 0.94 0.93 94,196
S o | 3,546,000 0.93 0.89 3,220,979
—F—uE—H 5,306,000 0.90 0.89 4,792,522
—E—EA 1,622,000 0.90 0.90 1,465,027
—E—PU4E=H 6,452,000 0.90 0.88 5,826,437
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35. %1%

- W IR

NG| REE BEdEH RERE 54 REEF fam
A F—TAFENA—H 32913433 90,854,039 33,047,240 2,900,000 10,891,751 170,606,463
F: 7Ry i - - - - 53,604,526 53,604,526
TR ICHE 264,740 - - (66,740) - 198,000
At - - - —  (58,670,564)  (58,670,564)
J Il B F A7 - - 128,000 - (1309272)  (1,181.272)
R -EEEAETH 33,178,173 90,854,039 33,175,240 2,833,260 4516441 164,557,153

E bl - - - — 174322595 174,322,595
Ef ke - - - —  (57,603,204)  (57,603,204)
i [ A 5 i £y - - 3,615,600 —  (34,802382)  (31,186,782)
R-Z-ME=A=1+-AH 33,178,173 90,854,039 36,790,840 2,833,260 86,433,450 250,089,762

W FE TN R FNER AR T ZEBE ST IR T BOR (B2 B R 51— R O JA
KR E A RIS BOR, o S A B R

(a) AN A R TE SOA BB B IR IS A RE S AT B B 5 Bk
(b) H & vl s BUE & D i A -
AR —AEZH =+ —H o AR A ] it &1#1?&%2@%@”\2%1772874892%;7:(:?¥iigﬁ*+#

H 195,370,480 % 7C) > AL46 B 45 ££ 90,854,039 5t ( —F—=HF=H=+—H : 90,854,039 i 70 ) X%
186,433,450 0 ( —F —=4FE=H =+—H : 4,516,441 #I0) » SN GHAH 7T IRAHREHE o
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36.

109

REBRBSRAE

AR A Y AR AR 091 > A SR B ZE0 A A T D o) A% Lk A B 2 2 A 8 M 5 98 T 4 22 o T IR B S AT — SR K
H o MEASREERL PR B 2 fedg e KRB AT E > A5 AR AR A AR B R IR ET B R A M (BRI AS A EAE
ARG o AR N0 AT A S A AT AT i BRI o

R — YRR A MR 55 7R 48 2 BB 2R J A (e ey 2 15 R I e ) A PR 2 m) BE R RR S 2B (I SR RS SRR
HHREE) R F—E=ZA =+ — AR o RIIIRE RIS 2 BUE B A B & B & A T3 $% T AR AR

Ak -

MVER SRR 2 ERAREAT

=F-mFE %=
=A=t—H =HA=1—H
[iNpiTE S 1.4% 0.4%
TH I Hr R 4.0% 3.5%
UM o R 4 5 0 [ R 5.5% 5.5%
TE = WIS 4 b BR A o A 4 AR BRI B FR 2 34 i 3.0% 3.0%
WA= A B BS AR T A A T IR AR RR 2 SRR R
B=E R
—gF-mFE %=
=Z=A=+—B =HA=+—H
IHFEE 1E4E R
(E41)
A MRS 4 AR 2,793 787
FiLE A 25,049 26,521
A E i MERR 2 L A R B AR A R A 27,842 27,308
R EE R A e AR A B
— KRB RE T E AR A AR (676,386) (668,607)
— PABS R G5 Bl P 7 A 2 AB A (U 3%) s 1R (181,550) 460,842
— N0 R a5 B BT /2 A RS S I AR — (1,492)
A o Ath 2 T A TR 2 B A A SRR 40 (857,936) (209,257)
MGt (830,094) (181,949)
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36. RPBRBESERE (H)

AL 2 R BRI I & I BHIR LR FEA 2 Sy

BWE - EZH =+ —HIRFE (DT RS

—E-UFE O F - F-AF
=A=+—H =H=1+—H WH—H
(E51) (E51)
IR B R I 2 BiE 5,869,637 6,731,245 7,263,353
GG BAE AR DL 35 2 = 3 RS 4 A 5,869,637 6,731,245 7,263,353
AL 2 LB AR A RIS Z BB T -
8= HE
—E-mOE o F-AF
=ZA=t—H =A=1—H
IEFE 1R4E
W) 6,731,245 7,263,353
IR 4 A 2,793 787
LS LA 25,049 26,521
LR (IER) i
— AR I R iy E AR RS SR A (676,386) (668,607)
— BB AR s B BT A AT (Iezs) s R (181,550) 460,842
— N A SR s A2 ) i i A 2 R 5k 4R — (1,492)
AT AE A (31,514) (350,159)
A AL 5,869,637 6,731,245
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36.

37.

111

REBRBSBB(H)
i S E AR A B T 2 EERORS SRS A I B~ THRET T i~ AT B e A Bk B IR SRR IR & b

B e 5 A < AR BRSO b IR Z 340 o N 91 BURREE 3 A T A i A HC A B e A A N B2 2 A LT > AR R A A R R %
Bk & B AT RE#E AR 2 SE B T/ E -

o MPTHIA BT CNRE) 25 8 58 - € 18 M AL I8 2 63,829 7T (391 65,361 #7T) ©

o fTEFEFH GG IE LI CRRE) 25 M58 > FUE AR A FAL 44 n 45,929 # 5T (7Y 42,428 #5T) -

o MTEFT R B AL BRI ok BT CFRR) 25 8 5L B - E f A S AT I D 118,393 s 7T (444111 126,218 #E7T) ©

o (WMTEFHR IR & LR Mo ik 4 M B U A LR 2 88 b T CR R ) 25 (8 L 2y > 5 48 A 35 AT 4% 188
149,676 # 70 (38 138,734 #5 JT)

P AR 2B % 7T RE LA B > A B RSO K AT RE B TE AR B M R s < DL T B AR A AL > R B B BURREE
Hr R Al AR S E AR A BUAT 2 B R A AL -

BEAN > A5 25 b 7l SRR 3 M IR o TR R S P A R 2 B AR N BAR B LA TE R B BBk EH I - BEHE
R BB IR DU R TR R 2 S AR M AT B AP HE T 2 O KA ]

ATE—PEZHA =+ —H > REMAEATZ I EY 544 -
A B U B 2 TR TR A R AR B 73,365 W T ©

ELEBEBERE
AR A MBHIR DR BT > 25 THEREBUE & & K AT T LUKRE o DUT 2 st B i it 18 H 80 28 2E B &%
BROHT

—g-mE

rEE =A=+—8 =HA=1—H
R S T T 7,115,238 -
R SE B IE B AR (76,603,542)  (75,170,761)

(69,488,304)  (75,170,761)
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7. EEHBBERE (F)

PATR B3 TR AR AF BE Rt A 4F e il 2 1 SR SE A T B A T e I HL s )y

piipsd REYE
REE BIENE WEER BEff HEEBR M
W oE—"FNA—H 9,006,134 15,136,800 5,356,685  (7,885,067) 21,614,552
AEEME/ (GEA) Hi iRk 7,407,599 —  (1,866,214) (2,043,682) 3,497,703
ARG A AR T I - (7,793,893) - - (7,793,893)
W J B A ) — 57,852,399 — — 57,852,399
WoFE—-=F=ZA=1—H 16,413,733 65,195,306 3,490,471  (9,928,749) 75,170,761
AEEMA / (FEA) B IR 2,840,890 - (224,543)  (8,358,612)  (5,742,265)
[ 0 40 - - — 59,808 59,808
R-E-NFE=A=+—8 19,254,623 65,195,306 3,265,928 (18,227,553) 69,488,304

EW&J*H;H;E A4 [ R B 2 B TE B 1R 40 55 501,033,000 0 (—F —=F=H =+ —H : 449,057,000 #
:ﬂﬁﬁmﬁiaﬁj@ﬁ%l B o Btz EE P 18,227,553t (N E —=4F=H=+—H : 9,928,749 # 7T)
Fé W S B TEUE A 49 97,998,000 W5 T (—F — = 4F = H =+ —H : 59,553,000 #7C) °

P 7 i D YR A 2 s R A o R O SN 4 R 5% 4 s 1R R AR A0 £ 403,035,000 T (—F — ZAE S H = —H ¢
389,504,000 #5 70 ) FfEFRAE SE B A E o b i s 48 145 48 PR S & i o

TR WIR » AR A AN RS A £ 948,000 T (—E —=F=H=1+—H : 21990004%75 > H
TS E A R4 2 ERRA 65 1) DA B ) 5% 55 ] e By Ihp 25 B Il B it 5% 45 ] 413 2 BT Rp 2 LR SRR e B JH R o

TR S AS > B v R Tl 0 A o T {3 v I R B > ] 2 oA IR A el ) B 22 B A 25 8,551,000 95 T (—

FE—ZFEZH=1—H 10,125,000 # 7C) o A HE [E] AT 45 5 155 0] 87 Wy 2= 50 2 R[] > MRS 2= AR TE I v R
AR AN G s ] > DR % A AR R AL -
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3. HBEREN
rEE b N/NE]
—E-mOFE SF =4 ZB-mF F =
=A=+—H =HA=+—H =ZBA=+—-H =HA=+—H
UL T AR Z SRATRVE R T8 AT 2 B 1R
— Bt 2\ (B 5E (1)) — —  2,499,075,500 2,174,493.263
— B A (B 5E (i) 99,460,000 90,000,000 99,460,000 90,000,000
HoAh A& LR (B 5E (iii)) 621,000 621,000 - —
100,081,000 90,621,000 2,598,535,500 2,264,493,263
WsE
() MoF—ME=A=Z4—H > RO T W B A T 2 847 % 0 847 55 B R o Wk 2RI RN T
I 2 B8 4 58 55 2,499,075,500 M o ( —F —=4FE = A =+ —H : 2,174,493,263 71 » HH11,206,962,732 s 76 ( =& — =4F
Z=H=1—H 913,846,027 % 70 ) CHE M E A B E o RS BIR > A 892,453 4120 ( —F—=F=H =+—H :
101,832,302 #5 70) &L 4 A B5 Ik Dl 2 I il s B AR o
(i) MoF—IE=A =+ —H o AN T TR 7 2 ST R 1 R4 5 SR AR o BEER R BR IR T A 2
484 %E 5 99,460,000 # T ( —F—=4FE=H =+—H : 90,000,000 #5T) > H 99,460,000 0 ( - F—~=F=H=+—H :
90,000,000 #5 70 ) T HERH 25 A B E ] o i1 WER8 2 AT IS AR A B (B AS TR > DR 28 9 5 0 20 2 2y A AF AR 3 A o
(iii) AW WERE 2 PABS AR A B A AN JE R > DRI I o S 5 2 28 oy I I Vs PR s A o
39. EREIE
—E—NF CE AR
rEE =B=+—H =H=+—H
ELRT A E R F g
L g ) 2 33,086,661 59,393,043
WY 3E - B LAt 2,011,459 38,390,400
35,098,120 97,783,443
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40.

41.

BWE - EZH =+ —HIRFE (DT RS

EXREOZH
rEBEEREBEA
TR > A FIAR S AN AT i 2 SEAH AR I8 2 RAR R R A AT B R AR

=EF-mEFE %=
=Z=A=+—8B =A=+—H
— N 11,764,313 15,073,036
B EEHAE (HREWAEEREEN) 22,622,380 25,590,071
FAFAR 6,508,937 6,713,050

40,895,640 47,376,157

BERANK AR RS TRAEYE A THS RGN 2 MS - HAEYE - B THE LIS 21
DB - e EE -

AEEEREEA

TR 1+ 7 S BT BRDREL B 32 T s 5 S RELA0 LREL 5 3T 46 B 2 T 91 o A B L 46 o .2 989
-

—E—-UEF AR
=A=+—H =H=+—H

—4ER 5,428,883 4,406,442
B HAE (HREWAAEEREEN) 850,521 777,205
6,279,404 5,183,647

DA EFH AP35 2 1 — 4

iR K 18 R &t &

WO ERRES A B AEFERESAS NS ATE (RS ) FH# o MRIF@BTeFtE > ALK&
& B ZH 5 H st # 4 AR B H 3 5% 501,250 9 T (DA /2 18 ) 2 (10 o IRGRm A wt 3 > I 638 5 2
8 B B Wi = itk -

A B ) 2 v A T 2 ] 2 A B A B R O B AR AR R R 2 TR o BB R R AR 2
T3 Lo AR ARARR Rl 1 K > DA R AR BB & o ASSE B 2 ME— B0 3y e AR R M w0 AR o R K

FEAR S 2 BAAS 8,820,637 T (B2 —F—=FE=H=1+—HIL4EE : 6,835,101 #J0) IE A &5 M4 £
A 5% S w22 i o
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WEE-EZA =+ HILFE (LI T 25)

42. EEEHR
REFE—NEZH = —H o REERMRITIRMA T EE LEE Y EZ SR - (EAEARITRE 2
R
—E-mE S FE -
=A=+—-8B =A=+—H
WEYHE 860,100,000 617,500,000
AT 2 BT 31,651,666 32,416,966
KEHYELE 6,917,268 7,442,549
AT LG E e e 2 1,256,445,748 1,183,576,472
i E T 393,000,558 400,123,481
43. EXRBBAIRS
(1) HEEARZZS
BE e
—E-NOFE O F =
=A=+—8B =A=+—H
XEHE IEEE 1E4E R
A E B 2 ) 258 1 4,188,879 1,743,413
AAE B E . FLE A 426,721 633,546
AAE B E . BB A — 447,872,881

(2) AL AN W) B B 7 2 A AR BT EESE 20 ~ 21 K27 HIA o
(3) AN T B AR B AR T O B s W) B A W 2 SRAT VA ) SRA T8 M 2 R O R B R 2 38 A -
(4) TFEEMABZHERMEES 11T HA R -

4. UROBERIRZRS

AN R Z B RE R B (T ezt 8] D ARSEN —F X/ ENAA T+ HEBR I RERECERRN > SESBEFLEE
WZAEE > MR =R /A U RS o AT > AR R E R A L RO T S B B (B
RN RHME AR 2 ESE) » SRR R -

WZE—IAE=H =+ —H > a8 K RAT 08 2 B T e 2 e B0E £ 15,800,000 ik (—F— =
F=H=1—H 15,800,000 %) » HERAANFRZH O BITRGZ21.68% (—F—=4F=H=+—H:
1.62%) o aZul & AT 3% th 2 W ORE T v T 2 W A B BECE AR AR 8 ) e SR S HE R > AT fu] Iy P 25 R 75 4 A<
INFE BTN 2 10% © PMEA—F 22T Ml 3% TAEATE B £ 2 B RE T v J 2 B 88 17 SOl T 83 17 I 4y
BB R AR EA S 7 R S e R » TR AR BB A AR C BT IR 2 1% o M T L IEHATHE
2B R AR A FIEAR 2 0.1 % s AR {E 5,000,000 #55C > W70 F LA 7 B AL UE
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BWE - EZH =+ —HIRFE (DT RS

RO BERARZRE (B)

152 0 FBCRE IR ZE AT A 1 T o S e T B S R TS L B REE O FH] PR AN SR TR 32t B S & 1 4F ) B ey
PP o ATEBE M AN EREE - W T ZBmE () AR BRI B2 Wi 5 5 (i) B it Bz
HH AR S SE H 2o ¢ M (i) A2 R 2 THE

R AR A 2 A RO B DL

R-B-=% R=—Z-—mF
A—H =A=+—8
BHBEH 1TEH BRITEE i RITHE FRITHE i RATHE
ZERFAE=A TN TE-FEZA T NHE 0.542#7¢ 9,200,000 - 9,200,000
A= /ME=A B
SR -—F=H A=A TE-—AEZA T =ZHE 0.760 # 7T 6,600,000 - 6,600,000
ExE - ) FEZH_+H
15,800,000 - 15,800,000
TRAFEFE AT AT 15,800,000
JIREF- 377 (A4S 0.63338 7T - 0.6338 7T
R EEEE N DR 2 AN R B 2 s L
R=-Z—=F R=-ZB—=F
B—8 =A=+-—8
A H 1THEHR BRITEE i RITE FRITE i RITE
ZE-REZH 1 I\H CE-FEZHANHE 0.542 %t 9,200,000 — 9,200,000
“E - NEZATER
oEZ—-—HE=ZH +=H TR -—EEZA R 0.760 # 7t 6,900,000 (300,000) 6,600,000
SE—)4E=ZH T H
16,100,000 (300,000) 15,800,000
AR AT 15,800,000
JIRET- 3447 (4 0.635# 7T 0.760 # 7T 0.633 #: 7T

PBEZF - ZF ] = B E AT WEBCRE T = > 4768 H O RT3 BBEAE /% 0.95 T -
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45.

46.

117

TEFREXRES
AR ALLE UG E R S E AR A L PE > % AR AL A B IR Ry 2 BB AR /% 39,775,747 HE T -

WK B AR

REFE-TAENA B H > AREH YL Tania Investments Holdings Limited 2 £ 317 AR 50% MK &= 7
JBCR B 2 Al 4 - AU{E 25 250,000,000 5 T o S E U BRI B TR A R o DRSS T 7 2R 2 8 AR O Wi
i /% 5,657,431 #5 70 » Tania Investments Holdings Limited A H B J& 2 7 1¢ 25 ) 3 %% 8 2575 - Wi Tania
Investments Holdings Limited & 7 # %8 i 7t 4 52 [ 2 W) 36 58 Jig 2675 -

R E B2
4 250,000,000
R BOR S (112,499,610)

137,500,390

Wl 2 AR BR A 527,748 #E Sl S A CEGERAUE T - WO RERSHERITECL 1 T MR8 A S o

RUEBRHBBcEERBERZEE

kB S 900,000,000
4 60,100
SRATHAF 59,024
JRE T 2 S AN S (820,907)
JREAR FB R Rk (224,999,220)
it s B AR (3,549,197)
AT (326,581,759)
AR AL TH £ 1 (57,852,399)

286,315,642
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46. WEEMIB AT (&)

WEEEZEEERBEYE

C A 137,500,390
B : JERiEEA Z Tania Investments Holdings Limited 50% HE 5 2 2> V- (& 143,157,821
B O TR (286,315,642)
WS M 7 A 2 B R A S A (5,657,431)

Yt B8 Tania Investments Holdings Limited 2 38 € 7 tH /F %8 -

BB A fE 250,000,000
T RS R K (112,499,610)
B A B R B AR (L TH E &5 Bk (59,024)

137,441,366

BE X —-ZF = =+ —HIEFE P C 3 Tania Investments Holdings Limited & H Fff & 2> 7] &
FE T 0 ST AL S 1R 2 28 319 Mk 0T i —F — =4 = A =+ — H L4 I 4 245 Tania Investments
Holdings Limited M & 2wl i A 2 FHE T o

I E R —F— T 4EH — H e - B —F—=F = H =+ —H 1L 4F 5 484 M 45 E 5 1,168,000,000 i
It MR F—=F=H="1—H L4 % M HE £ 296,000,000 # T © #5% ERMEALEI & > I JF RRA
LR RIS B 2 — AU H — H S R E BR A B 2 e M SR AR > il IF RN R AR AR 2 T
o

7 2 Bk © R AR AU Tania Investments Holdings Limited REAS£E B 2 [ 4575 Ui s K des B IRF > #E835 T9 4R
AL E R &R 2 MG KT (5B S G TS ROE K P8 5 (5 A -
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47.

119

& B L F

RE—TAEMA R H > AEECD HEEKE AR Camy S.A. &AL - fUE 5 4,225,750 T © Camy
S AR B2 EEFEIT

BEWNE :

E R 4 4,225,750

REBHEZEERBB/ZHH

AT KBl 142,927

fEwE 2 (25,354)
E B A (A 117,573

HE—BHEL Rz W

e A E 4,225,750
B A (500,000)
S (117,573)
B U A5 3,608,177

HEMELEZRESRAFHE

e E 4,225,750
W S RATE A (142,927)
4,082,823
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48. BEHWEEE
(a) WHF—MAEMA Z+/NH > Ao AZ 2 &M E A A Seafield Capital Limited ([ Seafield ]) 8 GCPF
Cayman Holding 11 Corp. #iUitli Ally Vantage O\ 8174 2 73% ([ 855 el 1) 5150 ohak « 5 =%
— 4R H L H5ER > Seafield i i 85 85 & 43 S A E 258,647,172 # G -

EEERE
B4 258,647,172
RBRHRAZEERARE
i -C/ES 635,000,000
W7 K st 169,620
R S ol JE 796,827
JRE WK 194,414
e s K FEAN A 808,404
SRATHS AT 18,240,564
T USCKIE (941,517)
S (1,244,500)
JE w2 1 (10,398,446)
JRE AN — [T R A ) KT (500,038)
AT (288,405,939)
353,719,389
WEEECEHE
O iR 258,647,172
o DUERRA Ally Vantage 27% it 2 2 FE(H 95,664,023

B CLON S E HE
W S E A 2 TR
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48. MEW R EE (HF)

(b) MAF—P4EMA —+/N\H » KARZ 2 EWKE A A Verde Group Limited ([ Verde Group ) il GCPF
Cayman Holding 10 Corp. ([ GCPFJ) S ¥ Smart Plus & &#BAEEITIA 2 73% ([ 8585 el 1) % Smart
Plus M} GCPF 2 B 33K 9,699,430 5 e ([ ##3 E sR 2K 1) 5T 5L 1h & © Verde Group w81 B 1% 13
LR B AT 2 AU £ 219,347,587 #E T

(c) M_F—WFEHHLH » A7 Z2EHEA A St. Thomas Developments Incorporated ([ St. ThomasJ)
Bl Arsandco Investments Limited ([ Arsandco |) gl &AL A NS K 2 -1 & Arsandco [i] St. Thomas
T R B (BRI 2E D) T 57 19wk o St. Thomas 3 Wi 1 9 3 S AT 2 AR 7% 87,500,000 Jin 7 (A 4§ i
622,073,375 #70) ©

(d) NZF—WFEAATHHA > KA H 22 EN BN F Harbour Horizon Holdings Limited ([ Harbour

Horizon]) #i Ten Acre (Mayfair) Two Limited # fH B {7 i 5% B 22 /0 5 Je A5 B0 5T 37 i o ([ FH B 55
JH]) > Harbour Horizon §iAH & FIH S A 2 AUE /5 3,725,000 285 (AR 1% 48,611,250 #75) -

121 NATIONAL ELECTRONICS HOLDINGS LIMITED



5 4 W B Bk B

BWE - EZH =+ —HIRFE (DT RS

49, AQATZETEMBAAFER
FEME A R RS R 2 FEE R

b\
B/
SR BEZBRST
/By fi BRAEE
WEARGHE iEA RAERH EBRIRA LB FTEEK
—E-QIF “E-CE
ZA=t-R =A=t-H
HENE A
WRTT(ER)ARAR Hi T4 B 1,000 7¢ 100% 100%  HEHRRK
EFEMES
SREEARAF i L 1003 ¢ 100% 100%  BEERRYEEH
FzEH A A
99 Bonham Management il L@k 1k 100% 100%  Y¥EH
Hong Kong Limited
Baccarat Investments ERGMAME/ Lk IS 100% 100%  HEEK
Limited Hik
Banyan Villas Holdings REARARE/  TEk  2%x 100% 100%  BEHR
Limited itk
Brady Limited ik L 1007 100% 100%  YESE
Chirac Limited ik L 1007 100% 100%  SCEPE R
A RA R itk T 1#e 100% 100%  YESE
Clare Holding Limited EEARAEE  TER 100%EX 100% 100%  fEER
JREA R ] itk T 1007 100% 100%  ETENLSH
FOB (B B R A i L 1097 100% 100% MBI G g
B R i EE 2T 100% 100%  HEHERR
i e R B T
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49, KRR ZETEMBARFE (&)

ARF
BR/BE
AEM AR L BEZERMT
/BEs/ fis RAmE
WELAERE G RA%gR ERORA ZEA IRER

—E-mF —E-ZF
ZA=t-B ZA=Z1—H

FtER B 4 il ()
BHE AR it LR 1003 100% 100%  BYEmMRE
B EAR AT i EEk 10T 100% 100%  ERE
Jervois Management il L@k 1k 100% 100%  Y¥EH
Limited
Joyful Asia Group Limited ERAWRRE/  WEk 100 %7 100% 100%  WERERER
ik
Majorell Limited it LR 1,000 100% 100%  MERER
i8-eade
Miyota Trading Limited it Ll 1008 100% 100% EBFERES
REWHRRARAR B EEBE 10000% 5T 100% 100%  BER
National Commercial KBEMAHE T 1007 100% 100%  BEER
Developments Limited
RBRA R A i LR 1,000 100% 100%  RERRLETEMES
BT 1,000,009
AL
(M3E)
REHETTHRA il L@ 1000850 100% 100% R RHERHE
W 2,000,000 0 B RA A7tk
AL 0
(H3E)
National Hong Kong FH L@k 100,000 %7 100% 100% SRR AL IR
Electronics & Watch Corp.
Ed g3 el YN i WEK 1005t 100% 100%  ftEHR
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KA
B/ EE
FMA L BEZCERST
/Beny/ fir RAEE
(o PNEES: iR BRAER CERIRE A TEER
“g-mE %=
ZR=t-B =H=1H
B 2 A (1)
National Hotel Holdings EEMRARE  LER 100%Ex 100% 100%  BERR
Limited
W R A R R i T 2T 100% 100%  HEEK
National Properties REEWRRE  LER 0 1FEx 100% 100%  BEHR
Holdings Limited
National Residential ik L 10,0003 7 100% 100%  fHEHER
Developments Limited
National Residential BT T B 100 %7 100% 100%  fHEER
Developments Limited
SRBHAR A i L 1,000 7¢ 100% 100%  #HmA R
AR 2,000,000 T
T
(HfaE)
SR H R A il L4 i 1,000 ¢ 100% 100%  ®FHES
AR 550,000
B
(HfzE)
Phoenix Investment S.a.r.l. AR T 12,500 B T 100% 100%  HEEK
Roebuck Investments Limited B4R it S L 100 %7 100% 100%  fHEHER
Seafield Capital Limited RGNS WER 1%En 100% 100%  BEHER
Smart Rise Investments Limited B4R i #E & L 100 100% 100%  HEEK
Spring Orchard Limited EEARARE  LER 1000%7% 100% 100%  BERR
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N
B/ HE
Bl BEZERMT
/EENE/ KR RAE
WEATER G RAER  BRORK ZES IERH
“g-mE %=k
ZA=t-B =A=1—H
e 4ol et
St. Thomas Commercial mERTKEE  FER 3714100000 100% 100% &R
Developments Incorporated
St. Thomas Developments MERERBE  Hak  2,100M5%c 100% 100% YR
Incorporated
Susanne Limited RBAET RS gl 100 %7t 100% 100%  BEEK
B AR AR Ei Lam  2kn 100% 100%  BrEER
Tania Limited Eik Tk 1k 100% 100%  HEM
Tania Development Limited ~ #EAEM RS @k 100%xc 100% 100%  WERERER
Tania Investments Limited ~ EEMMRRE  S@k  100%% 100% 100%  BrEER
Terence Limited Tk Lk 17 100% 100%  #EHK
Terence Limited RBAET RS gl 100 %7t 100% 100%  BEER
The Putman Management it Tk 1008 100% 100%  Y¥EH
Limited
Twenty-one Whitfield i Tak  UEx 100% 100%  W¥E®
Management Limited
Unionville Development MEXTKREE i S4471M7C 100% 100%  WEBE
Limited Partnership
Unionville Development (2010) fI#XZAKE  AEH &% B4 100% 100% YR
Limited Partnership 215,701 fc
Verde Group Limited RBET B gl 1% 100% 100%  BEHR
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AT
EEAL
BfAL BE2ZERE
% 7 RARER
i PEE: 2 BAEE  ERAEE ZAA EE: 3
e L

ZR=t-B =H=1H

FEN B2 ] ()

1061383 Ontario Limited JIEYS:IN/S) Sl 100 m7¢ 100% 100%  DEHE

W EETERE (R HE N 14,000,000 # 7 100% 100%  EFEMEE
HRAH*

PEHE TR (%) HE A 56,000,000 ¥ 7 100% 100%  BrEMRE
HRRAR *

REEBLS RS g AR 4,450,000 # ¢ 100% 100% &8 RIERE iR
(I AR

A EE(FY) AR A + HE N 5,000,000 ¢ 100% 100%  EFEMES

* BHNERE o

BPRE = RESRSD IR AR B ARG ALY o MR b SRRSO B, AT B ) AR RO B B B RO &
SR e BB SR A FIE IR ER R

BN EREDN 2 ALE M E ARy B A LB NG A LB WE AR - TS5 b )E
KA ZER G HRRER TR o BT A KT E A 738 5 2 EHA RAANARAH -

BT 08 T 2 ) I 4 A e U A P A A B[] A A A i R P A5 2 o5 e o
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BREME

1 B B AEE S L]
Tk IR 25 KE T 196 5 = 100% [GES
Fis IR 25 KFE H 202 9% The Putman = 100% HES
— g o7 7% v [ P At i YA T e B T A 100% T
ARSI A0 PR B AR B TR > b

T vk 00 5 b P VR T R 8 BR T SR A A HE 24 4 A2 E I H i 100% £
{EHL 1 B 16 BEHLA

T v A T A7 88 BE ' BRI C36 B R H 100% £

(475 2 flf 3L )

127 NATIONAL ELECTRONICS HOLDINGS LIMITED



R P

ES
BE=ZA=1+—HLFE
—E-NE S F-SF DF-TFE DX -AE DR RAR
FET T T oo Tioo Tt
(E%1) (B &%) (bt &E) (B &%)
i a 1,171,314 1,167,854 1,294,715 1,265,369 1,113,704
55 B A (1,009,384) (990,349)  (1,106,093)  (1,114,202) (982,173)
EViIECE 161,930 177,505 188,622 151,167 131,531
HAl s A Rt 6,271 30,384 57,165 6,901 50,106
B& W 26N E RN 194,936 30,841 47274 140,104 57,001
S8 S (10,042) (9,247) (7,702) (8,277) (7,248)
TECS (211,687) (182,217) (183,899) (173,308) (124,781)
WS 7 th (29,084) (24,213) (20,833) (20,380) (15,322)
B A W 2l ds S (R - 3,608 (2,608) 20,747 —
B B N ) 2 R 1R — — (3,580) — —
JREA W s T SE 4R 111,312 135,811 102,813 198,019 43,184
BRI ECATREAE A8 A F
WE 5 2 8 P8 (i 4 — 143,158 — — —
FEAL A %5 s 7 34 — — — — (1)
¥R 34 T ¥ ) 223,636 305,630 177,252 314,973 134,470
PR BLIR %, () 4,840 (9,165) (5,946) (7,328) (12,754)
AAE B i ) 228,476 296,465 171,306 307,645 121,716
Y&yl
—FAR 23.8 810 30.3 #11 17.6 #:A1 31.7 %Al 12.5 #AL
— 23.6 7840 30.1 #:41l 17.6 #:All 31.7 #:A1 12.5 @Al
EEXAE
MN=B=+—H
—E—-MF —E = —E— AR R
FET T Tioo Tt Tt
(FE31) (BfH5E) (Bf5E) (B 5E)
R A 4,024,458 3,587,831 2,701,274 2,719,335 2,160,667
AR 2,296,014 1,998,067 1,312,055 1,437,006 1,324,336
B FE 1,728,444 1,589,764 1,389,219 1,282,329 836,331

et - 2 R R T AR EEETHELLE 1998 5 4R (—F - —FRUEET) < EH M ARELT -
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The Group’s wholly-owned boutique hotel apartment at 196 Queen’s Road Central is expected to be launched in the second half of 2014.
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99 Bonham has become a wholly-owned boutique hotel apartment of the Group on 17 June 2014.
99 Bonham# & —PU4E7S H -t H B AR ] 2 G HER 2K FhiE i




The Jervois will become a wholly-owned boutique hotel apartment of the Group on or before 15 October 2014.

The Jervoisi§ it =2 —PU4E+ A + 1 H 3k 2 i B A AS 5L B 2 G 2 s fhil s -
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