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INTERIM RESULTS ANNOUNCEMENT
FOR THE SIX MONTHS ENDED 30 JUNE 2014

FINANCIAL HIGHLIGHTS

. Revenue for the six months ended 30 June 2014 was RMB3,293.50 million, increased by
12.10% as compared with the corresponding period of 2013.

. Profit before taxation for the six months ended 30 June 2014 was RMB848.77 million,
increased by 9.62% as compared with the corresponding period of 2013.

. Profit and total comprehensive income attributable to equity owners of the Company for the
six months ended 30 June 2014 was RMB670.78 million, increased by 5.50% as compared
with the corresponding period of 2013.

. Basic earnings per share for the six months ended 30 June 2014 was RMB10.36 cents.

RESULTS HIGHLIGHTS

The board of directors (the “Board”) of Beijing Jingneng Clean Energy Co., Limited (the “Company”)
is pleased to announce the unaudited consolidated results of the Company and its subsidiaries
(collectively referred to as the “Group” or “we” or “us”) for the six months ended 30 June 2014 (the
“Reporting Period”), prepared under International Financial Reporting Standards (the “IFRSs”).



UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

For the six months ended 30 June 2014

(Amount expressed in thousands of RMB unless otherwise stated)

For the six months
ended 30 June

2014 2013
Notes RMB’000 RMB’000
(Unaudited) (Unaudited)
Revenue 3 3,293,500 2,938,010
Other income 4 519,343 277,872
Gas consumption (1,757,677) (1,390,889)
Depreciation and amortization 8 (591,871) (517,713)
Personnel costs (153,580) (149,462)
Repairs and maintenance (74,327) (61,305)
Other expenses (140,199) (162,164)
Other gains and losses 5 45,016 85,548
Profit from operations 1,140,205 1,019,897
Interest income 6 12,891 15,156
Finance costs 6 (484,683) (405,186)
Share of results of associates 180,452 144,377
Share of results of jointly controlled entities 93) 24
Profit before taxation 848,772 774,268
Income tax expense 7 (129,703) (89,467)
Profit and total comprehensive income for the period 8 719,069 684,801
Profit and total comprehensive income
for the period attributable to:
— Equity owners of the Company 670,776 635,834
— Non-controlling interests 48,293 48,967
719,069 684,801
For the six months
ended 30 June
2014 2013
RMB (cents) RMB (cents)
(Unaudited) (Unaudited)
Earnings per share (Basic) 10 10.36 10.34




UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As of 30 June 2014

(Amount expressed in thousands of RMB unless otherwise stated)

Non-current assets

Property, plant and equipment

Intangible assets

Goodwill

Prepaid lease payments

Investments in associates

Loans to associates

Investments in joint ventures

Deferred tax assets

Available-for-sale financial assets

Value-added tax recoverable

Deposit paid for acquisition of property,
plant and equipment

Current assets

Inventories

Trade and bill receivables

Other receivables, deposits and prepayments
Current tax assets

Amounts due from related parties

Prepaid lease payments

Value-added tax recoverable

Restricted bank deposits

Cash and cash equivalents

As at As at

30 June 31 December
2014 2013

Notes RMB’000 RMB’000
(Unaudited) (Audited)
24,430,023 23,935,069
4,399,946 4,494,646
124,194 124,194
131,032 131,905
1,831,356 1,650,903
161,368 149,440
80,370 80,463
98,532 100,140
98,528 98,528
801,257 561,830
703,368 763,646
32,859,974 32,090,764
92,731 84,613

11 1,833,475 1,858,614
1,028,819 1,040,249
9,225 9,125

11,443 117,696

2,261 2,269
417,827 548,531
73,046 421,787
2,712,262 2,319,504
6,181,089 6,402,388




Current liabilities

Trade and other payables

Amounts due to related parties

Bank and other borrowings — due within one year
Short-term debentures

Income tax payable

Net current liabilities

Total assets less current liabilities

Non-current liabilities

Bank and other borrowings — due after one year
Medium-term notes

Corporate bonds

Deferred tax liabilities

Deferred income

Net assets

Capital and reserves
Share capital

Reserves

Equity attributable to equity owners of the Company
Non-controlling interests

Total equity

Notes

12

As at

As at

30 June 31 December
2014 2013
RMB’000 RMB’000
(Unaudited) (Audited)
3,102,129 4,797,551
534,505 304,700
4,146,973 3,617,543
1,800,000 1,800,000
101,621 126,102
9,685,228 10,645,896
(3,504,139) (4,243,508)
29,355,835 27,847,256
13,222,844 12,077,830
1,000,000 1,000,000
3,591,326 3,588,434
24,637 26,092
189,426 190,742
18,028,233 16,883,098
11,327,602 10,964,158
6,477,413 6,477,413
4,589,270 4,199,672
11,066,683 10,677,085
260,919 287,073
11,327,602 10,964,158




NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
For the six months ended 30 June 2014 (unaudited)

1.

GENERAL AND BASIS OF PREPARATION

In preparing the consolidated financial statements, the directors have given careful consideration of the
Group’s net current liabilities of RMB3,504,139,000 as at 30 June 2014. Taking into consideration of
the unutilized banking facilities available to the Group and the Group’s cash inflows generated from
operating activities, the directors are satisfied that the Group will be able to meet in full its financial
obligations as they fall due in the foreseeable future. Accordingly the consolidated financial statements
have been prepared on a going concern basis.

The condensed consolidated financial statements have been prepared in accordance with International
Accounting Standard (“IAS”) 34 Interim Financial Reporting issued by the International Accounting
Standards Board as well as with the applicable disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing
Rules”). Such condensed consolidated financial statements have not been audited.

The consolidated financial statements are presented in Renminbi (“RMB”), which is the same as the
function currency of the Company.

PRINCIPAL ACCOUNTING POLICIES

Amendments to IFRS 10, IFRS 12 Investment Entities

and 1AS 27
Amendments to IAS 32 Offsetting Financial Assets and Financial Liabilities
Amendments to 1AS 36 Recoverable Amount Disclosures for Non-Financial Assets
Amendments to 1AS 39 Novation of Derivatives and Continuation of Hedge
Accounting
IFRIC 21 Levies

The application of the above new and revised IFRSs in the current interim period has had no material
effect on the amounts reported in these condensed consolidated financial statements and on disclosures
set out in these condensed consolidated.

REVENUE

An analysis of the Group’s revenue is as follows:

For the six months ended

30 June
2014 2013
RMB’000 RMB’000
(Unaudited) (Unaudited)
Sales of goods:
— Electricity 3,031,144 2,654,384
— Heat energy 262,056 277,609
Service income (Note) 300 6,017
3,293,500 2,938,010

Note: Service income represents income generated from repair and maintenance service provided to
third parties.
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OTHER INCOME

For the six months ended

30 June

2014 2013
RMB’000 RMB’000
(Unaudited) (Unaudited)

Government grants and subsidies related to:
— Clean energy production (Note (a)) 486,732 228,681
— Construction of assets (Note (b)) 1,316 1,316
Dividend from available-for-sale financial assets, unlisted 2,290 -
Income from CERs and VERs (Note (¢)) - 31,696
Value-added tax refunds (Note (d)) 23,210 10,137
Others 5,795 6,042
519,343 277,872

Notes:

(a)

(b)

(©)

(d)

The Group’s gas and wind power facilities located in Beijing, the PRC, were entitled to a subsidy
policy promulgated by the Beijing Government. The Beijing Government compensated the Group
based on a pre-determined subsidized rate and quantities approved from time to time for the sale
of electricity generated by those facilities. The grants will be released to profit or loss based on
the actual volume of electricity generated from and sold by the Group’s related gas and wind
power facilities and at the pre-determined subsidized rate.

Grants related to construction of assets are provided by several local governments in the PRC to
encourage the construction of clean energy facilities. The Group records these grants as deferred
income upon receipt of the grants and will release to profit or loss to match with the depreciation
of related assets.

The Group sells carbon credits known as Certified Emission Reductions (“CERs”) generated from
wind farms or other clean energy facilities which have been registered under the United Nation’s
Clean Development Mechanism (“CDM”). The Group also sells Voluntary Emission Reductions
(“VERs”) generated from CDM projects before the registration with CDM. The revenue in
relation to CERs and VERs are recognized when there is a persuasive arrangement between the
Group and a buyer, the selling price is fixed or determinable, the relevant electricity has been
generated and CERs and VERs have been verified and admitted by the Clean Development
Mechanism Executive Board.

The Group is entitled to a 50% refund of value-added tax for its revenue from the sale of
electricity generated from the wind farms and a full refund of value-added tax for its revenue
from the sale of heat energy to residential customers.



OTHER GAINS AND LOSSES

For the six months ended

30 June
2014 2013
RMB’000 RMB’000
(Unaudited) (Unaudited)
Other gains (losses) comprise:

Impairment loss on doubtful debt receivables (946) (28)
Gain (loss) on disposal of property, plant and equipment 34 (359)
Net exchange loss (4,941) (4,567)

Gain or loss on capital contribution made by minority shareholders
of associates (Note (a)) - 87,747
Others (Note (b)) 50,869 2,755
45,016 85,548

Notes:

(@)

(b)

This item represents the increase in the share of capital reserve of 1t 7 R AEBIER sEIR A% 10 AR
/7] (Beijing Jingneng International Power Co., Ltd., English name for identification purpose)
(“Jingneng International”) as a result of non-public offering of shares by a subsidiary of Jingneng
International to certain non-controlling shareholders.

The Group entered into a share disposal agreement with a major Chinese power company (the
“Buyer”) to dispose 90% equity interest in A5 & REEE E/E N EHBPR A A (Inner Mongolia
Jingneng Bayin Wind Power Co., Ltd., English name for identification purpose) (“Bayin Power”).
As of 31 December 2013, the Buyer refused to settle the rest RMB50,400,000 due to an unfixed
on-grid tariff in Bayin Power which attributed to certain conflicting policies promulgated by
different government administrations. The management of the Company estimated the unsettled
consideration may probably be impaired. Accordingly, an allowance of consideration was
recognized in full. As of 30 June 2014, after arm’s length negotiation between the parties, the
Buyer continued to execute the share disposal agreement and the Company had recovered part of
unsettled consideration.



INTEREST INCOME/FINANCE COSTS

For the six months ended

30 June

2014 2013

RMB’000 RMB’000

(Unaudited) (Unaudited)

Interest income 12,891 15,156

Interest expense 632,766 473,750
Less: Amounts of interest capitalized in property,

plant and equipment (148,083) (68,564)

Total finance costs 484,683 405,186

Net finance costs 471,792 390,030

INCOME TAX EXPENSE

For the six months ended

30 June
2014 2013
RMB’000 RMB’000
(Unaudited) (Unaudited)
Current tax:

PRC enterprise income tax (“EIT”) 129,550 81,074

Deferred tax (Note 13):
Current year 153 8,393
Income tax expense 129,703 89,467

PRC enterprise income tax has been generally provided at the applicable enterprise income tax rate of
25% on the estimated assessable profits of the companies in the Group during the six months ended 30
June 2014.

Pursuant to the joint circular (2008) No. 46 of the Ministry of Finance and the State Administration
of Taxation of the PRC, a PRC enterprise engaging in public infrastructure projects is entitled to
a three-year tax exemption and a three-year 50% deduction on the PRC enterprise income tax for
taxable income generated by qualified public infrastructure projects which are approved after 1 January
2008 commencing from the first year when relevant projects generate revenue. The Group’s certain
subsidiaries and wind farm projects enjoy this tax concession.

Under the EIT Law, the preferential tax treatment for encouraging enterprises located in western PRC
and certain industry-oriented tax incentives remains available up to 31 December 2020 when the
original preferential tax period will expire. A PRC enterprise which enjoys this tax treatment is entitled
to a preferential tax rate of 15% with a two-year tax exemption and a three-year 50% deduction on the
PRC enterprise income tax for taxable income commencing from the first year when relevant projects
generate revenue. The Group’s certain wind farm projects and hydropower projects are entitled to this
tax concession.
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10.

PROFIT FOR THE PERIOD

Profit for the period has been arrived at after charging:
Auditors’ remuneration
Prepaid lease payments released to profit or loss
Operating lease payments in respect of land and building

Depreciation and amortization:
Depreciation of property, plant and equipment
Amortization of intangible assets

Total depreciation and amortization

DIVIDENDS

For the six months ended

30 June
2014 2013
RMB’000 RMB’000
(Unaudited) (Unaudited)
652 309
2,081 1,455
6,064 5,578
495,579 426,885
96,292 90,828
591,871 517,713

(a)  On 9 June 2014, a dividend in the total amount of approximately RMB281,120,000 was declared

by the Company.

(b)  The directors do not recommend the payment of any interim dividend for the six months ended

30 June 2014 (six months ended 30 June 2013: nil).

EARNINGS PER SHARE

The calculation of basic earnings per share is based on the profit attributable to shareholders of the
Company for the six months ended 30 June 2014 of RMB670,776,000 (six months ended 30 June 2013:
RMB635,834,000) and the weighted average number of shares in issue during the six months ended 30
June 2014 of 6,477,413,000 (six months ended 30 June 2013: 6,149,905,000).

No diluted earnings per share is presented for the six months ended 30 June 2014 and 2013 since there

is no potential ordinary shares in issue during both periods.



11.

TRADE AND BILL RECEIVABLES

Trade receivables
Bill receivables

Less: allowance for doubtful receivables

Trade and bill receivables, classified as:
- Current
- Non-current

As at As at

30 June 31 December
2014 2013
RMB’000 RMB’000
(Unaudited) (Audited)
1,778,351 1,815,299
57,650 44,895
1,836,001 1,860,194
2,526 1,580
1,833,475 1,858,614
1,833,475 1,858,614
1,833,475 1,858,614

The following is an ageing analysis of the Group’s trade and bill receivables net
doubtful receivables by invoice date as at the reporting date:

Within 60 days
61 to 365 days
1 to 2 years

2 to 3 years
Over 3 years

of allowance for

As at As at
30 June 31 December
2014 2013
RMB’000 RMB’000
(Unaudited) (Audited)
621,764 1,051,620
608,352 402,133
228,295 66,914
286,564 329,766
88,500 8,181
1,833,475 1,858,614
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12.

Movements in the allowance of doubtful receivables are set out as follows:

At the beginning of the year/period
Provision during the year/period

At the end of the year/period

TRADE AND OTHER PAYABLES

Trade payables

Bills payable

Advance received from customers
Salary and staff welfares
Non-income tax related tax payables
Accrued interests payable
Dividends payables

Other payables

For the For the

six months ended year ended
30 June 31 December
2014 2013
RMB’000 RMB’000
(Unaudited) (Audited)
1,580 875

946 705

2,526 1,580

As at As at

30 June 31 December
2014 2013
RMB’000 RMB’000
(Unaudited) (Audited)
2,238,731 3,192,253
400,220 1,201,155
32,155 17,004
43,899 53,697
19,842 72,827
219,118 213,029
95,089 -
53,075 47,586
3,102,129 4,797,551

The following is an ageing analysis of the Group’s trade payables by invoice date as at the reporting date:

Within 30 days
31 to 365 days
1 to 2 years

2 to 3 years
Over 3 years

As at As at

30 June 31 December
2014 2013
RMB’000 RMB’000
(Unaudited) (Audited)
605,194 1,414,727
1,241,345 1,393,880
156,110 235,503
121,143 37,070
114,939 111,073
2,238,731 3,192,253

Trade payables over one year are mainly retention payables.
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13.

SEGMENT INFORMATION

The Group manages its businesses by divisions. The Group has presented the following reportable
segments.

- Wind power: constructs, manages and operates wind power plants and generates electric power
for sale to external customers.

- Gas-fired power and heat energy generation: manages and operates natural gas-fired power plants
and generates electric power and heat energy for sale to external customers.

- Hydropower: constructs, manages and operates hydropower plants, and generates electric power
for sale to external customers.

- Others: business activities other than “Wind power”, “Gas-fired power and heat energy
generation” and “hydropower”.
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(a)

Segment revenue, results, assets and liabilities

An analysis of the Group’s reportable segment revenue, results, assets and liabilities for the six
months ended 30 June 2014, by operating segment is as follows:

Gas-fired
power and
heat energy
Wind power  generation Hydropower Others Total
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
For the six months ended
30 June 2014 (Unaudited)
Revenue from external customers
Sales of electricity 769,418 1,975,550 125,723 160,453 3,031,144
Sales of heat energy - 261,383 - 673 262,056
Others - - - 300 300
Reportable segment revenue/
consolidated revenue 769,418 2,236,933 125,723 161,426 3,293,500
Reportable segment profit
(Note(i)) 431,447 569,118 62,627 74,723 1,137,915
Reportable segment assets 14,040,348 14,100,922 4,575,501 11,575,035 44,291,806
Reportable segment liabilities 9,722,042 9,116,986 2,040,419 14,228,653 35,108,100
Additional segment information:
Depreciation 227,014 203,112 30,058 35,395 495,579
Amortization 81,440 1,090 11,702 2,060 96,292
Finance costs (Note(ii)) 271,131 91,167 29,091 93,294 484,683
Other income 36,800 478,393 3,360 790 519,343
Including:
— Government grant related
to clean energy production 11,836 474,896 - - 486,732
— Others 24,964 3,497 3,360 790 32,611
Expenditures for reportable
segment non-current assets 137,989 761,446 116,089 242,151 1,257,675
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An analysis of the Group’s reportable segment revenue, results, assets and liabilities for the six
months ended 30 June 2013, by operating segment is as follows:

Gas-fired
power and
heat energy
Wind power generation ~ Hydropower Others Total
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
For the six months ended
30 June 2013 (Unaudited)
Revenue from external customers
Sales of electricity 859,756 1,630,830 133,163 30,635 2,654,384
Sales of heat energy - 277,516 - 93 277,609
Others - - - 6,017 6,017
Reportable segment revenue/
consolidated revenue 859,756 1,908,346 133,163 36,745 2,938,010
Reportable segment profit
(Note(i)) 506,863 383,035 63,725 (21,473) 932,150
Reportable segment assets 13,891,406 9,332,000 2,905,781 9,766,435 35,895,622
Reportable segment liabilities 10,083,018 6,136,037 1,812,325 10,209,476 28,240,856
Additional segment information:
Depreciation 215,637 169,610 32,813 8,825 426,885
Amortization 77,333 34 1 13,460 90,828
Finance costs (Note(ii)) 297,593 81,482 14,418 11,693 405,186
Other income 43,897 229,222 4,753 - 271,872
Including:
— Government grant related
to clean energy production 14,607 214,074 - - 228,681
— Income from Certified
Emission Reductions and
Voluntary Emission
Reductions 17,527 14,169 - - 31,696
— Others 11,763 979 4,753 - 17,495
Expenditures for reportable
segment non-current assets 157,485 994,219 124,956 151,841 1,428,501

(i) The segment profit is arrived at after the deduction of gas consumption, depreciation
and amortization, personnel costs, repair and maintenance, other expenses from revenue,
and other gains and losses and other income (excluding dividend from available-for-sale

financial assets).

(i1) Finance costs have been allocated among the segments for the additional information to the
chief operating decision maker, but are not considered be included in the segment profit.
It represents amounts regularly provided to the CODM but not included in the measure
of segment profit or loss. However, the relevant borrowings have been allocated into the

segment liabilities.
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(b)

Reconciliations of segment results, assets and liabilities to the consolidated financial

statements

Results
Reportable segment profit
Unallocated

Dividend income from available-for-sale financial assets,
gains from equity transfer and others
Gain or loss on capital contribution made by minority

shareholders of associates

Profit from operations

Interest income

Finance costs

Share of results of associates
Share of results of joint ventures

Consolidated profit before taxation

For the six months ended

30 June
2014 2013
RMB’000 RMB’000
(Unaudited) (Unaudited)
1,137,915 932,150
2,290 -
- 87,747
1,140,205 1,019,897
12,891 15,156

(484,683) (405,186)

180,452 144,377
93) 24
848,772 774,268

For the six months ended

30 June
2014 2013
RMB’000 RMB’000
(Unaudited) (Unaudited)
Assets
Reportable segment assets 44,291,806 35,895,622
Inter-segment elimination (8,739,981) (7,238,138)
Unallocated assets:
— Investments in associates 1,831,356 1,687,343
— Loans to associates® 161,368 149,440
— Investments in joint ventures 80,370 80,414
— Deferred tax assets 98,532 102,556
— Available-for-sale financial assets 98,528 98,028
Different presentation on:
— Value-added tax recoverable (Note (i)) 1,219,084 853,759
Consolidated total assets 39,041,063 31,629,024
* All the relevant interest income is allocated to segments but these balance sheet items are

not allocated to segments, which resulted in the mismatch between the presentation of the

segment results and segment assets.



(c)

For the six months ended

30 June
2014 2013
RMB’000 RMB’000
(Unaudited) (Unaudited)

Liabilities
Reportable segment liabilities 35,108,100 28,240,856
Inter-segment elimination (8,739,981) (7,238,138)
Unallocated liabilities:

— Income tax payable 101,621 38,971

— Deferred tax liabilities 24,637 27,487
Different presentation on:

— Value-added tax recoverable (Note (i)) 1,219,084 853,759
Consolidated total liabilities 27,713,461 21,922,935

Note:

(i)  Value-added tax recoverable was net off with value-added tax payables under segment
information, but reclassified and presented as assets in the statement of financial position.

All assets are allocated to reportable segments, other than available-for-sale financial assets,
investments in associates and joint ventures, loans to associates and deferred tax assets; all
liabilities are allocated to reportable segments other than income tax payable and deferred tax
liabilities.

Geographical information

All of the Group’s revenue and non-current assets (excluding deferred tax assets) are located in
the People’s Republic of China (the “PRC”), therefore no geographic segment information was

presented. The basis for revenue allocation is based on the location of customers from which the
revenue is earned, which are located in the PRC and the sales activities are made in the PRC.
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14.

(d) Information of major customers

Revenue from the PRC government controlled power grid companies for the six months
ended 30 June 2014 amounted to RMB3,031,144,000 (six months ended 30 June 2013:
RMB2,654,384,000). Sales of electricity to the major customers for the six months ended 30 June
2014 by segment were as follows:

For the six months ended

30 June
2014 2013
RMB’000 RMB’000
(Unaudited) (Unaudited)
Wind Power 769,418 859,756
Gas-fired Power and Heat Energy Generation 1,975,550 1,630,830
Hydropower 125,723 133,163
Others 160,453 30,635
Total 3,031,144 2,654,384

EVENTS AFTER THE REPORTING PERIOD

Beijing Jingneng Clean Energy (Hong Kong) Co., Limited (“Jingneng Hong Kong”) entered into the
Share Subscription Agreement with Goldwind Capital (Australia) Pty Ltd (“Goldwind Australia”), New
Gullen Range Wind Farm (Holding) Pty Ltd (“New GRWF Holdco”) and New Gullen Range Wind
Farm Pty Ltd (“New GRWF”), pursuant to which, Jingneng Hong Kong has agreed to subscribe for,
and New GRWF Holdco has agreed to issue, shares of New GRWF Holdco, representing 75% of the
total issued shares of New GRWF Holdco. Goldwind Australia owns the remaining 25% of the total
issued shares of New GRWF Holdco. New GRWF Holdco owns 100% of the issued share capital of
New GRWF.

On 9 July 2014, New GRWF entered into the Nomination and Asset Sale Agreement with Gullen
Range Wind Farm Pty Ltd (“GRWEF”), pursuant to which, New GRWF has agreed to purchase the
Target Asset at a total consideration of approximately AUD319,460,000 (equivalent to approximately
RMB2,296,917,400) from GRWF.

The Target Asset refers to part of the assets and liabilities of GRWF and mainly includes the Wind
Farm Project. GRWF owns and operates the Wind Farm Project in Australia. As at the date of this
announcement, the Wind Farm Project is still under construction. The Wind Farm Project will install 17
sets of GW82/1500 wind turbine generators (WTGs) and 56 sets of GW100/2500 WTGs in total. The
Wind Farm Project has started construction in August 2012. It is expected that the grid connection will
be completed in the second half of 2014.
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MANAGEMENT DISCUSSION AND ANALYSIS

In the first half of 2014, the Chinese economy, in general, was running stably with a steady progress
in its restructuring and a sound momentum in its transformation and upgrading. Some profound
changes were taking place in economic structure as the economy began to stabilize, as witnessed by
the development and growth of new industries, new types of business and new products during the
course of diversification.

According to the statistics from the China Electricity Council, there was a balance in power supply
and demand on a nationwide basis in the first half of 2014, while society-wide power consumption
across the country reached 2,627.6 billion KWH, an increase of 5.3% year-on-year, and power
generation by power plants above a designated size across the country reached 2,616.3 billion KWH,
an increase of 5.8% year-on-year. As at the end of June, the installed capacity of power plants with
a capacity of 6,000 KW and above across the country was 1.25 billion KW, an increase of 9.4%
year-on-year, among which, hydropower, 254 million KW; thermal power, 879 million KW; nuclear
power, 17.78 million KW; grid-connected wind power, 82.75 million KW; and grid-connected solar
power, 18.14 million KW. From January to June, new power generating capacity of nationwide
infrastructure reached 36.7 million KW, representing an increase in the increased operating capacity
of 4.27 million KW compared with that of the corresponding period last year, among which,
hydropower, 13.01 million KW; nuclear power, 3.29 million KW; and wind power, 4.43 million
KW, representing an increase in the increased operating capacity of 4.12 million KW, 1.09 million
KW and 0.33 million KW respectively compared with those of the corresponding period last year;
thermal power, 15.03 million KW; and solar energy, 0.94 million KW, representing a decrease in
the increased operating capacity of 820,000 KW and 440,000 KW respectively compared with those
of the corresponding period last year.

Faced with the complicated economic situations during the Reporting Period, the Group continued
to focus on the quality and efficiency of development, strengthened internal management, made full
use of its own comparative advantages and earnestly executed the established business policies. Each
business segment was growing healthily and orderly, and the Group’s profitability, competitiveness
and sustainability were rising steadily, enabling the Group to maintain a good momentum of
operation and development.
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I.

BUSINESS REVIEW FOR THE FIRST HALF OF THE YEAR

Constant rise in power generation and steadily increasing profitability

In the first half of the year, mixed development trends were presented across our business
segments with a generally improving condition. In response to the strengthening of air
pollution prevention and control in Beijing, the Group leveraged on its competitive
advantage of gas-fired power and heat energy generation business in Beijing, achieving
a rapid growth in the power generation in gas-fired power and heat energy generation
business through stronger internal management, an adequate production plan, and the
full utilization of its capacity. The power generation of gas-fired power and heat energy
generation business has enjoyed an increase of 10.68% over the corresponding period of
last year. Seizing the opportunity, the Group actively expanded its photovoltaic power
generation and achieved a relatively substantial increase in the photovoltaic power
generation in the first half of the year, following a rise of installed capacity of the
photovoltaic power generation business since 2013. During the Reporting Period, the
power generation of the Group was 6,170,456 MWH, with a year-on-year increase of 4.82%.
Both income and profit grew steadily, recording revenue of RMB3,293.50 million, with
a year-on-year increase of 12.10% as compared with that of 2013, and profit before
taxation of RMB848.77 million in the first half of 2014, with a year-on-year increase of
9.62% as compared with that of 2013.

As at 30 June 2014, the aggregate consolidated power generation of the Group was
classified by types of power generation as follows:

The aggregate The aggregate The

consolidated  consolidated year-on-year

power power growth of

generation generation the aggregate

for the six for the six  consolidated

months ended months ended power

30 June 2014 30 June 2013 generation

Types of power generation (MWH) (MWH) for 2014
(%)

Gas-fired and heat energy generation 3,811,300 3,443,546 10.68
Wind power generation 1,682,433 1,866,226 -9.85
Hydropower generation 490,757 541,819 -9.42
Photovoltaic power generation 185,966 35,233 427.82
Total 6,170,456 5,886,824 4.82
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Fully Utilized the policy benefits to push forward the business development

In the second meeting of the 14th National People’s Congress of Beijing on 22 January
2014, Regulations regarding the Prevention and Control of Air Pollution in Beijing
(AL R 5 G B i6 W f9l) were approved, pursuant to which, since 1 March 2014,
the control of total emission of major pollutants and the prevention and control of
fixed pollution sources were to be regulated by such regulations. The approval of such
regulations represented the establishment of a more specific legal basis regarding the
prevention and control of air pollution in Beijing. Moreover, the Beijing Municipal
government indicated that an amount of RMB760 billion is to be invested in the control
of PM2.5 in the period from 2013 to 2017.

Benefitting from the above preferential policies, as a municipality-owned clean energy
enterprise in Beijing, the Group has made huge contribution to the social development,
especially the prevention and control of air pollution in Beijing. Meanwhile, the Group
greatly improved its core competitiveness by leveraging on the Beijing’s efforts in
preventing and controlling air pollution. In the first half of 2014, the gas-fired power
generation projects of the Group progressed smoothly, and key projects, namely the
Northwest Thermal Power Center — Jingxi Project and the Northeast Thermal Power
Center — Gaoantun Project, that aimed at facilitating the smooth implementation of
air pollution prevention and control plan by the Beijing government, had accelerated
their construction in an orderly and effective manner. With an effective infrastructure
management, the target of each phase for the construction of the projects was completed
for testing, laying a solid foundation for the timely commencement of operation at the
end of 2014. Shangzhuang Gas-fired Power Project, a regional energy project, was
approved in May 2014 with its construction commenced while Future Hightech City
Gas Project, another regional energy project, officially commenced its operations on 3
July after a series of installations and testing. In respect of wind power generation, the
construction and equipment installation under Guanting Project Phase III accelerated to
meet the target of operation commencement within the year. In respect of photovoltaic
power generation, the “Jingneng Badaling Solar Power Pilot Project”, the sole ground
solar power project in Beijing, is undergoing full construction with a steady progress in
the laying of solar panels. The project is expected to commence operation in 2014.

In addition to the projects located in Beijing, leveraging on the benefits brought about
by the policies, the Group aggressively pushed forward the construction related to
photovoltaic power generation. In February 2014, the National Energy Administration
of the PRC announced that the additional installed capacity for photovoltaic power
generation was to be 14GW in 2014, of which distributed photovoltaic power generation
was to account for 8 GW and ground photovoltaic power generation was to account
for 6 GW. To facilitate the healthy development of the photovoltaic power generation
industry in the PRC, the central government, together with various local governments,
has been promulgating supporting policies for photovoltaic power generation. Seizing
the opportunity brought about by such policies, the Group selectively pushed forward its
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production, witnessed by the installed capacity of photovoltaic power generation of 210
MW in the first half of the year, an increase of 160MW or 320% over the corresponding
period of last year. Meanwhile, the Group has actively prepared for the projects in Inner
Mongolia, Hebei, Heilongjiang, Liaoning, Xinjiang, Ningxia, Gansu, Shanxi, and Hunan,
reserving abundant high quality photovoltaic power generation projects.

Strong support from policies with upward adjustment of on-grid tariff of gas-fired
power generation projects

Supported by strong policies of the National Development and Reform Commission, the
gas-fired power generation projects of the Group increased its on-grid tariff with effect
from 20 January 2014. The tariff was increased from RMB573/MWH (including value-
added tax) to RMB650/MWH, an accumulated increase of RMB77/MWH in on-grid
tariff, which safeguarded the Company’s continued operating results.

Upheld safety management to ensure effective operations

The four business segments of the Group, namely gas-fired power and heat energy
generation, wind power, hydropower and photovoltaic power generation, enabled the
Group’s projects to spread across regions with rich natural resources in the PRC. In the
first half of the year, focusing on the safe production management, the Company refined
a series of management rules, further implemented the system of post responsibility,
and deepened its benchmarking management by comprehensively expanding the range
and scope of benchmarking analysis. By implementing the correction and improvement
measures, the Group stepped up its efforts in technical training and production safty
training for employee, constantly improving their consciousness in safe production
and technical level of production operation. Based on the operation rules of different
equipment, the Group enhanced equipment management by inspection, safety
examination, and repair and maintenance of equipment. Depending on the solid and
refined fundamental management and innovative management approaches, the operating
power plants under the Group were safe, efficient, and operating in an orderly manner.

Enhanced capital management with effective cost control

In the first half of 2014, facing with an unbalanced capital market in terms of supply
and demand and increasing capital requirements for the Company, the Company further
strengthened its capital allocation, speeded up the capital turnover and improved the
financing efficiency on top of the guaranteed capital for development and construction.
Utilizing multiple business models including finance lease, the Group endeavored to
control the finance costs in an effective manner.
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6. Breakthrough development in overseas business

After more than half a year of hard work, due diligence and a number of business
negotiations, on 9 July 2014, the Group entered into an agreement with Goldwind
Science & Technology in relation to its first overseas collaboration. Upon completion
of the project, the Group will own 75% of the equity interests in the wind power project
of Gullen Range. The project is the first overseas project after the implementation of
the strategy of “outward expansion”, representing the Group’s first official step into the
foreign energy market.

II. OPERATING RESULTS AND ANALYSIS
1. Overview

In the first half of 2014, the Company’s profitability further improved. Net profit for the
period amounted to RMB719.07 million, representing an increase of 5.00% as compared
to RMB684.80 million for the corresponding period in 2013. Net profit attributable to the
parent company amounted to RMB670.78 million, representing an increase of 5.50% as
compared to RMB635.83 million for the corresponding period in 2013.

2.  Operating Income

In the first half of 2014, the total revenue of the Company amounted to RMB3,293.50
million, representing an increase of 12.10% as compared to RMB2,938.01 million for
the corresponding period in 2013. In the first half of 2014, our adjusted total operating
income was RMB3,780.23 million, representing an increase of 19.37% as compared to
RMB3,166.69 million for the corresponding period in 2013, due to an increase in sale of
power generation resulting from an increase in the installed capacity.
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The table below sets forth the revenue by business segments and product types for the
six months ended 30 June (unaudited) and the reconciliation of the total revenue from

reportable segments and the adjusted revenue for the periods indicated:

Gas-fired power and heat energy
generation segment:

Sales of electricity

Sales of heat energy

Total

Wind power segment:
Sales of electricity
Others

Total

Hydropower segment:
Sales of electricity
Others

Total

Other segments:
Sales of electricity
Sales of heat energy
Others

Total

Total revenue from reportable segments

Add: government grants and subsidies
related to clean energy production
Adjusted revenue
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For the six months ended

30 June

2014 2013 Change
(RMB (RMB Percentage
ten thousand) ten thousand) %

(Unaudited) (Unaudited)
197,555.00 163,083.00 21.14%
26,138.30 27,751.60 -5.81%
223,693.30 190,834.60 17.22%
76,941.80 85,975.60 -10.51%
76,941.80 85,975.60 -10.51%
12,572.30 13,316.30 -5.59%
12,572.30 13,316.30 -5.59%
16,045.30 3,063.50 423.76%
67.30 9.30 623.66%
30.00 601.70 -95.01%
16,142.60 3,674.50 339.31%
329,350.00 293,801.00 12.10%
48,673.20 22,868.10 112.84%
378,023.20 316,669.10 19.37%




Gas-fired Power and Heat Energy Generation Segment

The revenue from the gas-fired power and heat energy generation segment increased by
17.22% from RMB1,908.35 million for the first half of 2013 to RMB2,236.93 million for
the first half of 2014, due to the increase of on-grid tariff to RMBO0.65/KWH effective
from 20 January 2014 and the increase in sales volume of electricity in this segment.
Revenue from sales of electricity increased by 21.14% from RMB1,630.83 million for the
first half of 2013 to RMB1,975.55 million for the first half of 2014, due to the increase
in both on-grid tariff and sales volume of electricity in this segment. Revenue from sales
of heat energy decreased by 5.81% from RMB277.52 million for the first half of 2013 to
RMB261.38 million for the first half of 2014, mainly due to the decreased heat energy
generation because of the weather.

Wind Power Segment

The revenue from our wind power segment decreased by 10.51% from RMB859.76
million for the first half of 2013 to RMB769.42 million for the first half of 2014, which
was attributable to a decrease in sales volume of electricity as a result of the lower
average wind speed.

Hydropower Segment

The revenue from our hydropower segment decreased by 5.59% from RMB133.16
million for the first half of 2013 to RMB125.72 million for the first half of 2014, due to
a decrease in sales volume of electricity as a result of the reduced water volume in this
segment.

Other Segments

The revenue from other segments increased by 339.31% from RMB36.75 million for the
first half of 2013 to RMB161.43 million for the first half of 2014, due to an increase in
sales volume of electricity as a result of the inauguration of new installed capacity of our
photovoltaic projects.

Other Income
Other income increased by 86.90% from RMB277.87 million for the first half of 2013
to RMB519.34 million for the first half of 2014, which was attributable to an increase in

government grants and subsidies related to clean energy production due to the increase in
gas prices in gas-fired power and heat energy generation segment.
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Operating Expenses

Operating expenses increased by 21.71% from RMB2,195.99 million for the first half
of 2013 to RMB2,672.64 million for the first half of 2014, due to an increase in gas
consumption as a result of the rising gas prices as well as an increase in production costs
as a result of the inauguration of new projects.

Gas consumption

Gas consumption increased by 26.37% from RMB1,390.89 million for the first half
of 2013 to RMB1,757.68 million for the first half of 2014 due to an increase in gas
consumption in the gas-fired power and heat energy generation segment as a result of
rising gas prices.

Depreciation and amortization

Depreciation and amortization increased by 14.32% from RMBS517.71 million for the
first half of 2013 to RMB591.87 million for the first half of 2014, due to an increase in
depreciation of assets as a result of the increase in installed capacity.

Personnel cost

Personnel cost increased by 2.76% from RMB149.46 million for the first half of 2013 to
RMB153.58 million for the first half of 2014, due to the increased number of employees
as a result of the business development of the Group as well as the increased staff cost as
a result of the inauguration of new projects.

Repairs and maintenance

Repairs and maintenance increased by 21.24% from RMB61.31 million for the first
half of 2013 to RMB74.33 million for the first half of 2014, due to an increase in
maintenance expenses as a result of the inauguration of new projects in the gas-fired
power and heat energy generation segment and the expiry of quality warranties of certain
wind power projects.

Other expenses

Other expenses decreased by 13.54% from RMB162.16 million for the first half of 2013
to RMB140.20 million for the first half of 2014, due to a decrease in the preparation
expenses for production amortized on a one-off basis when the new projects in the gas-
fired power and heat energy generation segment commenced operation.
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Other gains and losses

Other gains decreased by 47.38% from RMB85.55 million for the first half of 2013
to RMB45.02 million for the first half of 2014. Gains in the first half of 2013 mainly
resulted from the increase of capital reserve as a result of non-public offering of shares
to certain non-controlling shareholders by a subsidiary of an associated company,
Beijing Jingneng International Power Co., Ltd.. Gains in the first half of 2014 mainly
resulted from continuous receipt of payments from the equity transfer in Inner Mongolia
Jingneng Bayin Wind Power Co., Ltd. and written back of provision on transfer payment
receivable previously made.

Profit from Operations

As a result of the above, our profit from operations increased by 11.80% from
RMB1,019.90 million for the first half of 2013 to RMB1,140.21 million for the first half
of 2014.

Adjusted Segment Operating Profit

Adjusted segment operating profit increased by 25.18% from RMB882.96 million for
the first half of 2013 to RMB1,105.30 million for the first half of 2014 due to increased

sales of electricity in the gas-fired power and heat energy generation segment and our
photovoltaic projects in other segments.
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The table below sets forth the total adjusted segment operating profit as reported on the
consolidated statement of comprehensive income by segment and the reconciliation to the
operating profit:

For the six months ended

30 June
2014 2013 Change
(RMB ten (RMB ten  Percentage
thousand) thousand) %

(Unaudited) (Unaudited)

Gas-fired power and heat energy generation

segment 56,562.10  36,788.70 53.75%
Wind power segment 40,648.30 47,757.30 -14.89%
Hydropower segment 5,926.70 5,897.20 0.50%
Other segments 7,393.30 (2.147.30) 444.31%
Total adjusted segment operating profit 110,530.40 88,295.90 25.18%

Less: Government grants and subsidies related

to clean energy production (48,673.20) (22,868.10) 112.84%
Add: Other income 51,934.30 27,787.20 86.90%
Add: Unallocated items 229.00 8,774.70 -97.39%
Operating profit 114,020.50 101.989.70 11.80%

Note: Unallocated items include dividend income from available-for-sale financial assets
and gains or losses from capital investment made by minority shareholders of
associated companies.

Gas-fired Power and Heat Energy Generation Segment

The total adjusted segment operating profit of our gas-fired power and heat energy
generation segment increased by 53.75% from RMB367.89 million for the first half of
2013 to RMB565.62 million for the first half of 2014 due to increased sales of electricity
in this segment.

Wind Power Segment
Adjusted segment operating profit of our wind power segment decreased by 14.89% from
RMB477.57 million for the first half of 2013 to RMB406.48 million for the first half of

2014 due to a decrease in sales of electricity as a result of the lower average wind speed
in this segment.
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10.

11.

Hydropower Segment

Adjusted segment operating profit of our hydropower segment increased by 0.50% from
RMB58.97 million for the first half of 2013 to RMB59.27 million for the first half of
2014 due to a decrease in operation cost of hydropower.

Other Segments

Adjusted segment operating profit of other segments increased from a loss of RMB21.47
million for the first half of 2013 to a profit of RMB73.93 million for the first half
of 2014 due to an increase in sales of electricity as a result of inauguration of new
photovoltaic projects.

Finance Costs

Our finance costs increased by 19.62% from RMB405.19 million for the first half of
2013 to RMB484.68 million for the first half of 2014 due to interest payments expensed
following the commencement of production of new projects.

Share of Results of Associates and Joint Ventures

Share of results of associates and joint ventures increased by 24.90% from RMB144.40
million for the first half of 2013 to RMB180.36 million for the first half of 2014 due to
an increase in net profit of Beijing Jingneng International Power Co., Ltd., an associate
of the Company, as a result of the decline of unit price of standard coal.

Profit before Taxation

As a result of the foregoing, our profit before taxation increased by 9.62% from
RMB774.27 million for the first half of 2013 to RMB848.77 million for the first half of
2014.

Income Tax Expense

Our income tax expense increased by 44.97% from RMB89.47 million for the first half
of 2013 to RMB129.70 million for the first half of 2014. Our effective tax rate increased
from 11.56% for the first half of 2013 to 15.28% for the first half of 2014 primarily due
to an increase in income tax on our newly operated gas-fired power projects.

Profit for the Period

As a result of the foregoing, profit for the period increased by 5.00% from RMB684.80
million for the first half of 2013 to RMB719.07 million for the first half of 2014.
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12. Profit for the Period Attributable to Equity Owners of the Company

Profit for the period attributable to equity owners of the Company increased by 5.50%
from RMB635.83 million for the first half of 2013 to RMB670.78 million for the first
half of 2014.

III. FINANCIAL POSITION
1. Overview

As at 30 June 2014, total assets of the Group amounted to RMB39,041.06 million, total
liabilities were RMB27,713.46 million and shareholders’ equity reached RMB11,327.60
million, among which equity attributable to the parent company amounted to
RMB11,066.68 million.

2. Particulars of Assets and Liabilities

Our total assets increased by 1.42% from RMB38,493.15 million as at 31 December
2013 to RMB39,041.06 million as at 30 June 2014 due to increased investment in project
construction. Total liabilities increased by 0.67% from RMB27,528.99 million as at
31 December 2013 to RMB27,713.46 million as at 30 June 2014 due to an increase in
bank borrowings. Total shareholders’ equity increased by 3.31% from RMB10,964.16
million as at 31 December 2013 to RMB11,327.60 million as at 30 June 2014, and equity
attributable to equity owners of the Company increased by 3.65% from RMB10,677.09
million as at 31 December 2013 to RMB11,066.68 million as at 30 June 2014, due to the
accretion from business results.

3. Liquidity

As at 30 June 2014, our current assets amounted to RMB6,181.09 million, including cash
of RMB2,712.26 million, bills and account receivables of RMB1,833.48 million (mainly
comprising receivables from sales of electricity and heat energy), and prepayment
and other current assets of RMB1,635.35 million (mainly comprising deductible value
added tax and other account receivables). Current liabilities amounted to RMB9,685.23
million, including short-term borrowings of RMB4,146.97 million, short-term debentures
of RMB1,800 million and bills and account payables of RMB3,102.13 million (mainly
comprising payables for gas and purchase of engineering equipment). Other current
liabilities amounted to RMB636.13 million, mainly including income tax payable and
amounts due to related parties.

Net current liabilities decreased by 17.42% from RMB4,243.51 million as at 31

December 2013 to RMB3,504.14 million as at 30 June 2014 due to the decrease in trade
and other payables.
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4. Net Gearing Ratio

Net gearing ratio, calculated by dividing net debts (total borrowings minus cash and
cash equivalents) by the sum of net debts and total equity, increased by 0.69% from
64.32% as at 31 December 2013 to 65.01% as at 30 June 2014 due to an increase in bank
borrowings.

The Group’s long-term and short-term borrowings increased by 7.60% from
RMB22,083.81 million as at 31 December 2013 to RMB23,761.14 million as at 30 June
2014, including short-term borrowings of RMB4,146.97 million, short-term debentures of
RMB1,800 million, long-term borrowings of RMB13,222.84 million, medium-term notes
of RMB1,000 million and corporate bonds of RMB3,591.33 million.

Bank balances and cash held by the Group increased by 16.93% from RMB2,319.50
million as at 31 December 2013 to RMB2,712.26 million as at 30 June 2014 due to an
increase in unused borrowings.

IV. OTHER SIGNIFICANT EVENTS
1. Financing

On 19 March 2014, the Group successfully issued the first tranche short-term debentures
of RMB900 million, bearing an interest rate of 5.70%. On 14 May 2014, the Group
successfully issued the second tranche short-term debentures of RMB900 million, bearing
an interest rate of 5.20%.

2.  Capital Expenditure

In the first half of 2014, the Group’s capital expenditure amounted to RMB1,257.68
million, including RMB761.45 million incurred for construction projects in the gas-fired
power and heat energy generation segment, RMB137.99 million incurred for construction
projects in the wind power segment, RMB116.09 million incurred for construction
projects in the hydropower segment, and RMB242.15 million incurred for construction
projects in other segments.

3.  Significant Investment

According to the development plan of the Group, the Company established Beijing
Jingneng Clean Energy (Hong Kong) Co., Limited (At R RAE)EZ6EIRE WD (HE)
BR A7) as a wholly-owned subsidiary in January 2014 to explore and initiate project
construction in overseas markets. In addition, the Company established three wholly-
owned subsidiaries, namely Jianhu Jingneng New Energy Co., Ltd. GZH ReeHaLIR A
FR /2 7)), Ningxia Helan Jingneng New Energy Co., Ltd. (2 E & ReEFTER B R A R))
and Ningxia Zhongning County Jingneng New Energy Co., Ltd. (2 E % B R 5 8L R
B[R /2 7)) in March 2014 to carry out the construction of photovoltaic power projects.
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4.

Contingent Liabilities

As of 30 June 2014, the Group had no external guarantees.

OUTLOOK FOR THE SECOND HALF OF THE YEAR

In the second half of 2014, the Group will endeavor to accomplish the following tasks for the

purpose of achieving the business targets:

Pushing forward projects under construction in full swing to ensure the smooth
operation of key projects

The Group will uphold the idea of building high quality projects and push forward
the construction of various projects in full swing to ensure the timely commencement
of operation of the key projects, such as the Northeast Thermal Power Center and the
Northwest Thermal Power Center, for further enhancing its leading position of the gas-
fired generation business in Beijing, playing an active role model of the wind power
generation business and photovoltaic power generation business in Beijing and further
strengthening the Group’s core competitiveness to lay a good foundation to significantly
raise its profitability.

Increasing the utilization of resources to try to generate higher yields

In the second half of 2014, the Group will continue to make overall coordination and
planning according to the targets set at the beginning of the year for broadening sources
of income and reducing expenditure, strengthening cost control and fully unleashing
the potential of each business segment to try to offset the adverse effects due to natural
factors. On the one hand, the Group will continue to optimize its production management
methods, raise the comprehensive management standards, reduce equipment failure rates
and minimize resulting costs. On the other hand, the Group will step up communication
and coordination with the relevant government departments and grid companies, and
carry out marketing for electricity well to ensure the annual tasks on electricity volume
are accomplished.

Carrying out development in a scientific and orderly manner, and making planning
in a reasonable way

The Group will vigorously promote the application of information technology in its
business management and project operation, and strive to raise its operational efficiency,
with an aim to attaining modern management standards as early as possible. The Group
will strive to build high quality projects, fully respect the objective rules in carrying
out new projects, and accomplish project management while proactively promoting the

-31 -



application of new technologies in project construction. The Group will take into full
account the direction of the industry’s development, seize the main theme which is clean
energy and make full use of its advantages to strive to maintain a dominant position in
Beijing and to acquire more high-quality resources in other parts of the country.

4. Exploring more channels for financing to reduce financing costs

In order to meet the Group’s funding needs due to its ongoing business expansion, and to
minimize corporate financial risks and financing costs, the Group will proactively explore
new financing methods, in addition to financing methods such as bank loans, issuance of
corporate bonds, medium-term notes and short-term financing bills.

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries purchased, sold or redeemed any of the Company’s
listed securities during the six months ended 30 June 2014.

INTERIM DIVIDEND

The Board has not made any recommendation on the distribution of an interim dividend for the six
months ended 30 June 2014.

COMPLIANCE WITH CORPORATE GOVERNANCE CODE

As a company listed on The Stock Exchange of Hong Kong Limited (the “Stock Exchange”), the
Company always strives to maintain a high level of corporate governance and complied with all
code provisions as set out in the Corporate Governance Code contained in Appendix 14 to the
Listing Rules for the six months ended 30 June 2014.

COMPLIANCE WITH CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities Transactions by Directors of Listed Issuers
(the “Model Code”) set out in Appendix 10 of the Listing Rules as the code of conduct regarding
securities transactions of the Company by the directors and supervisors of the Company. Upon
making specific enquiries to all of the directors and supervisors of the Company, all directors and
supervisors of the Company confirmed that during the Reporting Period, each of the directors and
supervisors of the Company had fully complied with the required standards set out in the Model
Code.
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AUDIT COMMITTEE

The audit committee of the Company has reviewed the Group’s 2014 interim results and the
unaudited financial statements for the six months ended 30 June 2014 prepared in accordance with
the IFRSs.

PUBLICATION OF INTERIM RESULTS AND INTERIM REPORT

This results announcement is published on the HKExnews website of the Stock Exchange at http://
www.hkexnews.hk and on the website of the Company at http://www.jncec.com/. The 2014 interim
report containing all the information required by the Listing Rules will be dispatched to the shareholders
in due course and will be published on the websites of the Company and the Stock Exchange.

By order of the Board
Beijing Jingneng Clean Energy Co., Limited
LU Haijun
Chairman

Beijing, the PRC
19 August 2014

As at the date of this announcement, the non-executive directors of the Company are Mr. Lu Haijun,
Mr. Guo Mingxing, Mr. Xu Jingfu, Mr. Liu Guochen, Mr. Yu Zhongfu and Mr. Jin Yudan; the
executive director of the Company is Mr. Chen Ruijun; and the independent non-executive directors
of the Company are Mr. Liu Chaoan, Mr. Li Fugiang, Ms. Lau Miu Man and Mr. Wei Yuan.
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