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Financial Highlights
BBRE

Six months ended 30 June
BZEANA=1+HLEAEA

2014 2013 Change
—E-pmEF —E=F %
(Unaudited) (Unaudited)
(REER) (REEEZ)
HK$’000 HK$'000 %
FERT FET Bt
Turnover o 419,022 345,076 +21.4%
Profit before interests, tax expense, RIS - FHIBEHY -
depreciation and amortisation e REERDRA 171,474 129,752 +32.1%
Profit attributable to owners KRRIHER AT F)
of the Company 118,542 86,535 +37.0%
Basic earnings per share FREREF HK17.74 cents HK13.76 cents +28.9%
17745840 13.7678 11l
Interim dividend per share G EAR B HKS3.0 cents HK2.5 cents +20.0%
3.07 4l 2.5l
30 June 31 December
2014 20183 Change
—E-mEF —ET—=F
~NA=1H +=—A=+—H &g
(Unaudited) (Audited)
(REER) (B2EZ)
HK$’000 HK$’000 %
FET FET Aot
Total assets BERTE 1,765,329 1,405,922 +25.6%
Net assets BEFRE 1,186,308 821,703 +44.4%
Net assets per share (Unaudited) BREEFHCREER) HK$1.709 HK$1.307 +30.8%
1.709/8 7T 1.3078 7T
Gearing ratio (Unaudited) BEARBHER(RKEER) Nil 19.3% -19.3%
i3
Total assets/total liabilities ratio WREEREE
(Unaudited) (REEEZ) 3.05 2.41 +26.6%
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Important Dates
EEHH

Board meeting approving 2014 interim results

WE—F-—NFFHRECEFTEEH

Ex-entitlement trading date of 2014 interim dividend
—T-MEPHREZKERSH

Closure of shareholder register for the purpose of ascertaining shareholders’ entitlement
to 2014 interim dividend
EERERMBPER - UEERRERE —_Z—MEPHREZ#ER

Record date of 2014 interim dividend entitlement

BREER _T-NERHRE ZCEE

Payment of 2014 interim dividend
R ZE—NFEHRHRE

FHEIRE 2014 EEEEERRAR

22 August 2014
—E-NFENAZ=+=H

5 September 2014
—E-NFENARHA

10-12 September 2014

“T-IFAATRET A

12 September 2014
—E-MFEAA+Z=H

23 September 2014
—2-mEAA=FZA



Chairman’s Statement

ERWE

The board of directors (“Directors”) of Future Bright Holdings Limited
(“Company”) is pleased to present to our shareholders the 2014 interim
report of the Company and its subsidiaries (“Group”) for the six months
ended 30 June 2014 (“Period”).

The Group’s business showed great resilience in the Period, during which
its food and catering operation generated strong revenue and profit,
and rental income from its investment property increased considerably,
while its food souvenir business was pushed ahead in full swing with a
broad range of new products. Overall the Group’s performance for the
Period has been in line with the inflow of visitors to Macau during the
same period, in which a total of 15.283 million visitors into Macau were
recorded with an increase of 8.07% amounting to an additional 1.141
million visitors, compared to those of the number of visitors into Macau in
the corresponding period in 2013.

The Group’s turnover from its food and catering business enjoyed a
turnover increase of 21.1% as compared to the same period of last
year. The Group’s turnover from its rental income amounted to some
HK$9.3 million during the Period, representing an increase of 32.9% as
compared to the same period of last year of HK$7.0 million. The overall
gross operating profit margin for the Period was about 37.5%, with an
increase in about 2.2% compared to those of the same period last year
of 35.3%. Such improvement in gross operating margin was attributable
mainly to turnover increase in the Group’s food and catering business.
The Group’s gross operating margin for the Period was under-cut by a
loss of some HK$9.6 million of the Group’s food souvenir business due
to the additional rental, staff costs and set up expenses mainly incurred
in the second quarter of this year: new shop spaces were rented, sales
staff was hired and there was little turnover from such business.

The Group’s food and catering business alone (excluding its food
souvenir and property investment businesses) reached some HK$117.0
million in its profit before tax for the Period, with some 39.1% increase,
compared to the same period of some HK$84.1 million in 2013. In the
Period, the Group’s other revenue and gain/loss (excluding the fair
value gain from its investment property) has been reduced by 72.8%
mainly because the Group suffered some exchange loss caused by the
depreciation of Renminbi against Hong Kong Dollar. And such decrease
in other revenue and gain/loss (excluding the fair value gain from its
investment property) in turn had negative impact on the profit attributable
to owners of the Group for the Period. And the profit attributable to
owners excluding any net fair value gain from its investment property
(“Net Ordinary Operating Profit”) for the Period reached at some HK$71.9
million witnessing a slight 4.4% increase as compared to the same
period of last year of HK$68.9 million. The overall profit attributable to the
owners for the Period was HK$118.5 million.

EREEERAR([ARANEFTS([EF])
RAMZRRRBEARBREMB AR ([AE
BDEE-_T-NEA=tHALREAZZ
TMFEPHRRE

AEEMEBRBR®RSRE - BRARY R
EREBHESUEB RGN @ MARKEKRE
MENHESWANMKELA  AEEBE2 N
EREEMFEEBNER  BESASEK
ROSTEE o o AN 5 B 50 HR FE) A9 22 88 5% 3R B[R] H
BRI REAR EANERRBF - EFRMEE
A #£15,283,0005/ BEAX - lHE=ZFE—=
FEHFRFISEAN - 2 T78.07% - BIER
1,141,000 AKX ©

REBREARY M EREBNEELEREFR
HRA211%  MAKBERAHESIWAMEE
FA 7 HARS 32 B0 499,300,00058 7T+ B % 4F [7] Hf
7,000,000/ 7T £32.9% » HARARERLLE
FEL B37.5% @ BEFRHIM35.3% EFAL
22% ° FLEEFIRNE  FBZHAEEKE
R RBEREGHEEBIZINAEE - ARAR
ESERAFEEFNFTEAAFTEE -_FTEAR
i MEENEE T EAREIHES BT
RANFIEER  MEZEFEEREN &
13 E18499,600,000/8 T © #EMS ANEELE
FEFERD o

BERAEERYREFEB(CTRREERMFE
MR EER)ME - NERERBRT AR T
#9/4117,000,000/8 7L - RZT—=FRBALD
84,100,000/ TR F 4739.1% - REIE A + &
EBHEMBRESRKEEECTEESEDED
NABEKRE)EIRM72.8%  FERRNAEER
AREZBLREMEIIADELBHE  mE
s R BRI EREDENARE
BB MEASBERBEANES AR
ERFER T E - IR RS A BT
(PETREEDMEN AR BENKRFE)([EB
R ) #97571,900,0005 7T ¢ B2 6 A Hf
68,900,000/8 JTTEL {18 hN4.4% - BRI A EE RS
A AEL%FA118,500,000/8 7T °
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Chairman’s Statement = E#{ &

As previously mentioned, it has been the policy of the Company to
maintain a healthy dividend payout policy, hopefully at a payout ratio of
not less than 30% of our Group’s annual Net Ordinary Operating Profit.
In line with such policy, the Directors would propose to declare and pay
an interim dividend of HK3.0 cents per share in respect of the Period.

FOOD AND CATERING BUSINESS REVIEW

Restaurant Chain

During the Period, the Group’s restaurant chain business performed with
strong growth in both turnover and net profit, much in line with the inflow
of visitors to Macau. The turnover of the Group’s restaurant chains for the
Period was approximately HK$408.9 million with some HK$214.2 million
for the first quarter of 2014 and approximately HK$194.7 million for the
second quarter of 2014, Details of the turnover breakdown in different
cuisines are set out in the section headed “Management discussion and
analysis”. The first quarter of 2014 recorded a stronger turnover level
due to the Chinese New Year holiday, compared to those of the second
quarter of 2014.

During the Period, the Group has opened a multi cuisine restaurant and a
Pacific Coffee Shop at Macau International Airport (air side) (6,146 sq.ft.),
and also a Chinese restaurant at Macau International Airport (land side)
(1,991 sq.ft.), all of which have performed well since opening. In addition,
the Group has also opened one Pacific Coffee in the University of Macau
in Hengqin Island. During the Period, the Group was in full speed to set
up three big restaurants and a big food court at different floors of Huafa
Mall (Z£Z%p5#F) which is a huge commercial and shopping mall with a
total commercial area of over 180,000 sg.m. containing lots of attractions
for tourists and local residents. Huafa Mall has already opened while the
Group is also soon to open a Japanese restaurant and a Portuguese
restaurant there, with a Chinese restaurant and a food court to be
opened by October 2014. In early July, the Group has opened its first
Edo Japanese restaurant in Hong Kong which is located at J Plus Hotel
by Yoo, Causeway Bay, Hong Kong.

FHERE 2014 EREEARAT

WRIATAL - ARBEARFBREZIRBEE
REBRIGEAKEFELBLEMAN A DR
0% KB E - AEAMBEK  EEEZEM
HIR 2R IR o HAALUE S ARS.08 Il -
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EHERRE
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BEER -  AEFEBHRBEGREMANLE
BE49/5408,900,0008 7T * HF — T —[O&F5—
FEEE549214,200,000/87C © T —_ZE—UEFE
—FEBI4/5194,700,000 7T © T FEIE LA R
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B o

N 52 B 74 HA R O 7 R P B PR A 45 2 [ 6 (B T 2
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K BEFHEEARE  HREREHERA
BRI H - EREHELHE - AEERHER
EPFR—HEXBER—HEHEE  Hig
EZZE-—MF+AfRAR—HPABEERER
% - WERY) - AEEEERARNBEI Plus
Hotel by Yoo &% T &I B ARHE o
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FOOD AND CATERING BUSINESS REVIEW - continued
Industrial Catering Business

As previously mentioned, management firmly believes that there are
great potentials in the Macau industrial catering business with so much
development in hotels and facilities in Macau to be completed through
2015-2018 as well as the coming rapid development at Hengain Island,
and hence, there will be more visitors coming in. And industrial catering
business is therefore an important piece of the Group’s business in the
near term of the future. With its gradually expanding industrial catering
operations in providing the canteen services for universities and schools
in Macau, the Group has established a remarkable track record of its
capability to undertake big canteen services. During the Period, the
Group’s industrial catering has doubled its turnover to some HK$14.5
million with satisfactory profitability, as compared to those of the same
period of last year.

The Group has been proceeding to undertake its foundation works
for the construction of its central food and logistic processing centre
at its leased site at Lot D5 in the Macau zone of Parque Industrial
Transfronteirico Zhuhai-Macau. Completion of the construction work is
expected to take place in 12 months’ time. In the meantime, the Group’s
temporary central kitchen in Macau with a total usable floor area of
12,274 sq.ft. is in full operation mainly for most of the food preparation
works (such as sorting, cleaning and chopping of food materials).

Wholesales of Japanese Food and Materials Business

The Group’s wholesale business of Japanese food and materials
continued to enjoy steady growth reaching a total turnover of HK$16.4
million in the Period. This business is expected to enjoy fast growth
during and after various new casino/hotel developments with restaurants
in Macau to be opened from 2015-2018.
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BEAM AR ERS - NEIEA - AEET
X¥ENEBHNEEBREAFRBEL - O
14,500,000 7T * BFSARE °

REBRNVIRE R T &R P E R AD5H R
HANRREY RN THOLERGBET
EITHETE  BHRRIERKSR+_EAR
BT - BRI - AEBEMRFT - AR ER
BEEBEI12274F T ROBRETRESF K S
HIRAZE - TERFERBOIRYERTIE
WMo BRRERYIEL

AERYR BN BER

AEENBARY ERM UL BEXBERAERES
+5 - BISHEEXTE16,400,0008 T - BEE %
BB, BEERER (EHEERE) SN
“E-LFECT)/\FHRRAR  BHLE
BRZE K2 &R & -
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FOOD SOUVENIR BUSINESS REVIEW

The Group’s food souvenir business has been expanded to include many
popular food souvenir items such as almond cookies, egg rolls and beef
jerkies under its trademarks “BFIZEZEHZEK Macau Yeng Kee Bakery”
and “EPIZE 2815 Ou Mun len Kei Peng Ka”. In the Period, the Group’s
Macau rented production facilities with a total usable floor area of 12,274
sq.ft. for food souvenir products have been in full operation. And new
shop spaces have been rented, advertising materials with Mr. Tam Wing
Lun, Alan (“Mr. Tam”), an active and well-known Chinese television and
movie actor as the spokesperson were almost completed, and staffs
were hired and trained. The gross operating profit margin for the second
quarter of 2014 was under-cut by these additional rentals, staff costs and
set up expenses leading to a loss of some HK$9.6 million. Three food
souvenir shops have been opened with three more to be opened soon.
And advertising campaign has been rolled out in late July. With additional
advertising expense incurring now and its turnover picking up gradually,
the food souvenir business may continue to sustain further losses in
the second half of this year so as to affect the Group’s overall gross
operating margin for the whole of 2014. However, management believes
that with the endorsement arrangement with Mr. Tam, the Group’s food
souvenir products will gather their popularity and market recognition
more easily.

PROPERTY INVESTMENT BUSINESS REVIEW

The Group’s policy remains to be cautious in engaging in the property
investment business unless they have strong potentials or suitable for
self-use as management is fully aware of its related risk. The tenant -
Forever 21 for net leasable floor area of 21,184 sq.ft. of the Group’s
commercial investment property in Macau for five years has taken
possession during the Period, and commenced its operations in July. The
rental income for the Group has been doubled in the Period. As disclosed
in its previous business updates, the Group has in the Period prepared to
bid, and in late July successfully bided, a piece of land with 50,000 sqg.m.
buildable gross floor area at “Guangdong-Macao Co-operation Industrial
Park” in Henggin Island. And the Group intends to build an international
food plaza on its land to become a tourist attraction. In July 2014, the
Group has bought an office of some 1,440 sq.ft. in Hong Kong for self-
use purpose.

REISRE 2014 ESEEARAR
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OUTLOOK

The Period witnessed a strong growth of the Group’s food and catering
business as well as an ardent implementation of expanding the Group’s
food souvenir business. In the same period, the Group has pushed
ahead of opening restaurants at Huafa Mall and taking a foot hold
of the coming development of Hengagin Island by bidding a piece of
land there to be developed into an international food plaza. And all
these efforts have led to the roll out of the Group’s new food souvenir
products in Macau and the acquisition of a land of some 50,000 sg.m.
buildable floor area, all in July. And the three big restaurants and a food
court of the Group at Huafa Mall will, upon opening, play an important
contributor of considerable future revenue to the Group. The Group
has also recently leased 11 units of shop spaces with a total gross floor
area of 2,268 sg.m. at the “Souvenir Street” floor of Huafa Mall for 10
years commencing from 1 August 2014 where the Group will open its
own shops and/or rent out some shop spaces to other food souvenir
brands for selling food products and food souvenirs. It is expected that
all these shops would be opened before the end of this year. The Group
has signed some arrangement in writing to rent 6 shops for opening
new restaurants at a new casino shopping mall at Cotai area which is
expected to be opened in two years’ time.

It has always been the Group’s policy to diversify its food varieties
to serve its customers to complement its existing food and catering
business. In pursuing such policy, the Group has been looking for
different franchises, and in early August 2014, the Group has obtained
the franchise to operate “Mad for Garlic” and “Bistro Seoul” restaurants
for 10 years in Macau, Hong Kong and Guangdong, with a target of a
total number of 20 “Mad for Garlic” and “Bistro Seoul” restaurants for
the first 5 years from the date of the commencement of the franchise
term. “Mad for Garlic” is Korea’s first garlic-themed Italian restaurant. The
unique concept made its debut in 2001 through “Mad for Garlic™’s first
restaurant in Apgujeong-dong, an affluent entertainment and residential
district in southern Seoul. With its unique and innovative menu with garlic-
specialized Italian cuisine, “Mad for Garlic” is one of Korea’s most popular
restaurant chains. “Bistro Seoul” restaurants are upper dining Korean
restaurants providing atmosphere mixed in Korea’s traditional colour
with- modern inspiration and serving dishes from using finest and fresh
ingredients. Management will continue to look for different franchises to
broaden its food varieties and to cautiously tap on restaurant market in
Guangdong which includes Henggqin Island and Zhuhai area.

-1

RERE - AEBRETERYMERERNA
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% + [Mad for Garlic /i 2B H A —E&HZE
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R UBERBELERTHENEMZHAES - &
BEZBEEMCTRETEER  WEMER
YIER FRRSEDEFREESE MRS
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OUTLOOK - continued

The Company has in March 2014, through a placing and subscription
of 65,400,000 shares, raised new equity funding of some HK$276.1
million to finance its development project in Hengqin Island. And after the
successful bidding of the land in Henggin Island as mentioned above,
the Group has already paid some RMB109.2 million (equivalent to about
HK$135.7 million) as 50% of the land acquisition cost in July 2014 with
the remaining balance to be paid within 6 months’ time from July 2014.

The Group’s business strategy remains to be to fully capture all the
strong growth potentials of different sectors of the food and catering
business in Macau, Hengqin Island and certain part of Zhuhai city. And
the Group continues to face higher labour cost, rental and advertising
costs in second half of 2014 for the reasons mentioned above. However,
| am confident that the Group would be able to face up with the
challenges ahead and come out stronger and as resilient ever.

CHAN SEE KIT, JOHNNY
Chairman

Hong Kong
22 August 2014
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INTERIM DIVIDEND

The Directors have declared the payment of an interim dividend of
HK3.0 cents per share for the six months ended 30 June 2014 (for the
six months ended 30 June 2013: HK2.5 cents per share). The interim
dividend will be payable on or before 23 September 2014 to shareholders
whose name appears on the register of shareholders of the Company on
12 September 2014, being the record date for entitlements. The register
of shareholders shall be closed from 10 to 12 September 2014 for the
purpose of ascertaining dividend entitlements.

The Group’s operating cash flow was strong during the Period, and
management believes that a healthy level of cash holdings shall be
maintained for its coming capital requirements while it is important to
uphold steady pay out of normal dividends each year. It has been the
policy of the Company to maintain a healthy dividend payout policy,
hopefully at a payout ratio of not less than 30% of our Group’s annual
Net Ordinary Operating Profit (being profit attributable to owners of
the Company before taking into account any net fair value gain from
its investment property). And at such, the interim dividend ratio has
dropped to 17.6% for the Period, being a drop of 0.6% as compared
to the same ratio of 18.2% for the same period of 2013. Such drop
was due to (i) the number of shares of the Company in issue during the
Period has increased as a result of the placement of shares done in
March as described in the section “Use Of Proceeds” below, and (i) the
net fair value gain from its investment property during the Period was
considerably larger than those of the same in the same period of 2013.
The dividend payout ratio based on the interim dividend over the profit
attributable to owners for the last three interim periods are as follows:

R R
EXDEREBE_TWMFARNA=THIEXE
AZHHBRESHRI0EWM(HE —T—=FX
A=1TRHLEREAR : FR2.68) - FHRE
BR-ZZ—MFAAZ+=ZBHZ AN TR
“Z-MEAAT A (NEREERE 2L
RE) BN ARBBRRABMZIR - RRFHR
TE-NEARTRETZ_BEFERERNHBE
FPERFE  HEE WIS 2 #F -

AEERPEZEERSTRERY - BEEN
& AABEEFERZASKTE - LESR
RESFR  MEBFRERNEFKFEZRE
BEEZEEEZE - ARARMRERFERANKE K
R EPEFHNAEEFE T BLEEH (AIE
MEEMENAABERSFENARAES
AEIEHF) N RB0%HR B R - REA
R - PHIR B EREIR TR E17.6% + A
BT =FRE18.2% N #0.6% - BE &
ThER AN N X[ ATeZamR% | — 8t - »n=A
TSRO ERAQRFNRBEANNE TR
MEBEIN - RPBEANIEEDEND A
EBERKFSFER T =FRAHEELN - B
K= (@ B HAR R R HARR B BR AR B A B (R R
FtEZRELERMNT ¢

For the six months ended 30 June

BEAA=THILEAEAR

2014 2013 2012
—E-mE —T—= —T——F
% % %
Bot ERsNsd ERaisd
Interim dividend payout ratio (based # H& B LK
on the profit attributable to owners) (k¥ A A B FEHE) 17.6 18.2 13.7
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INTERIM DIVIDEND - continued

The dividend payout ratio based on the interim dividend over the Net
Ordinary Operating Profit (being the profit attributable to owners of the
Company before taking into account any net fair value gain from its
investment property) (the “Net Ordinary Operating Profit”), for the last
three interim periods are as follows:

BE= AR HHRRRT R EGRAEBREM
M(RARFT REARENER A BERSFEL
RRBER ARMERN) ([ EREEMN AE
ZIRBLEEMT

For the six months ended 30 June
BZEXA=1+HILXEA

2014 2013 2012
—E—-mF —E—=F T
% % %
B Bk ERaed
Interim dividend payout ratio fRERR B b X
(oased on the Net Ordinary (RERgE
Operating Profit) AFETE) 29.0 22.8 13.7
FINANCIAL REVIEW A4 3% o B
Turnover ]

The turnover of the Group for the Period was approximately HK$419.0
million, representing an increase of 21.4% as compared to the same
period of last year of HK$345.1 million. The increase in turnover was
mainly attributable to the strong performance of the Group’s restaurant
chain business and the increase in rental income of the Group’s property
investment. The Group’s restaurant chain business has performed with
good growth in turnover and net profit, much in line with the mild increase
in number of visitors’ inflow to Macau. Further details on the Group’s
business performance are set out below. The Group’s rental income has
also grown due to the commencement of new tenancy agreement for the
Period.

The Group’s turnover from food and catering business generated some
HK$408.9 million during the Period, representing an increase of 21.1%
compared to the same period of last year of HK$337.6 million. The
Group’s turnover from food souvenir business generated some HK$0.8
million during the Period, representing an increase of 60.0% compared to
the same period of last year of HK$0.5 million. The Group’s turnover from
property investment business recorded some HK$9.3 million during the
Period, representing an increase of 32.9% compared to the same period
of last year of HK$7.0 million.

FHERE 2014 EREEARAT

IR BB 2 & ¥ 58 40 A419,000,000/8 7T
B EFERH 2 345,100,000/ 7T _EF+21.4% © &
ERLATEHRAEEZEHEHREEB KRR
B MAEE 2 MEREEFBESRALL -
AEEZEHERBEBTEER AT HEY
WRIPE - EBMGEREBNEREES - F
BASEEERRRE—SFBEINOT o K
EEzAsWATRBEHEESRAEREME
Frsgn

AEERPEARERYREBEREFHEEEL
£408,900,0007% 7T+ & 2 4F [F] H1337,600,000
BITER21.1% - REIER - KEBHRERE
RmFEEB 2 EE£54800,0008 T + &
4 [7) H1500,00078 T2 7 4960.0% ° ANEE R
HEASESREMEREEB CEEENA
9,300,000/ 7T+ & & 4 [{ #§7,000,000/% 7T
F+32.9% °
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Management Discussion and Analysis &2 & #it

FINANCIAL REVIEW - continued

Turnover - Continued

Below is a table of comparison of turnover of the first quarter of 2014

and 2013:

MBOBE— &

EEE—F
TRAE-E—NELR-_T—ZFF—FTE 2%
EX o g

For the three months ended 31 March

BEZE=A=+—RHIL=AA

2014 Change 2013
—E-NE oy —F—=F
HK$’million % HK$’ million
HEBTT Bk BEBT

Turnover - First quarter BEE-F-IE

Restaurants: RE

Japanese restaurants AXEEE 113.5 +25.3% 90.6
Chinese restaurants FREE 50.0 +19.9% 4117
Western and other restaurants AN EMEE 22.2 +59.7% 13.9
Food court counters ERESEN 13.9 -7.9% 15.1
199.6 +23.7% 161.3
Industrial catering TEER 7.0 +105.9% 3.4
Food wholesale RmittE 7.6 +10.1% 6.9
Food and catering business BYRESER 214.2 +24.8% 171.6
Food souvenir business BRFEER 0.8 +60.0% 0.5
Property investment business Y EIREXH 2.3 -34.3% 3.5
Total 5T 217.3 +28.7% 175.6

Below is a table of comparison of turnover of the second quarter of 2014

and 2013:

TER_TNMER T =ZFF_FEZE
EELE

For the three months ended 30 June

BEZX<A=1+HI=EA

2014 Change 2013
-k D) —E-=F
HK$’million % HK$’million
BEBRT Bot BEATT

Turnover — Second quarter EEE-F_FF

Restaurants: RE:

Japanese restaurants &k 100.5 +13.8% 88.3
Chinese restaurants X EEE 42.5 +16.4% 36.5
Western and other restaurants AL EMEE 23.5 +66.7% 141
Food court counters ERESEMN 11.9 -17.9% 14.5
178.4 +16.3% 153.4
Industrial catering TEEER 755 +114.3% 3.5
Food wholesale RmittE 8.8 -3.3% 9.1
Food and catering business BYREBMEL 194.7 +17.3% 166.0
Food souvenir business EmFEER - - -
Property investment business ¥ ¥RE %% 7.0 +100.0% 3.5
Total st 201.7 +19.0% 169.5
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Management Discussion and Analysis ‘& 2 [E i}

FINANCIAL REVIEW - continued

Turnover - Continued

MO — &
—E S ]
Below is a table of comparison of turnover for the Period of 2014 and TXRAZZ—NEER_T—="FHE 2 &¥58

2013: b8
For the six months ended 30 June
BZA<A=1+HIEAREA
2014 Change 2013
—E-mE BE) —E—=F
HK$’million % HK$’million
BHEBTT Aokt BEET
Turnover B
Restaurants: RE
Japanese restaurants A&k 214.0 +19.6% 178.9
Chinese restaurants X EE 92.5 +18.3% 78.2
Western and other restaurants AR EAMEE 45.7 +63.2% 28.0
Food court counters ERBEISIEA 25.8 -12.8% 29.6
378.0 +20.1% 314.7
Industrial catering TEER 14.5 +110.1% 6.9
Food wholesale R 16.4 +2.5% 16.0
Food and catering business BYREGRER 408.9 +21.1% 337.6
Food souvenir business BRFEER 0.8 +60.0% 0.5
Property investment business ¥ ¥R E X715 9.3 +32.9% 7.0
Total 5T 419.0 +21.4% 345.1

Note 1: Certain figures of 2013 were reclassified to conform with the current period’s M1 : —E—=ZFNETHFCEH D - UELAAHM

presentation.

2577 e

Note 2: The turnover of “Western and other restaurants” included turnover from Western &2 : [FERXRHMEBE |z 4 ¥ BB RAEEARE
restaurants, Pacific Coffee shops (franchise restaurants) and Royal Thai Kitchen BB - RFFUNBEE (RFEr S &5 ) R RBIME ¥ -

Restaurant of the Group.

FHERE 2014 EREEARAT
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FINANCIAL REVIEW - continued

Gross margin (food costs against the Group’s total turnover)
The gross margin (being the total turnover less food costs) of the Group
for the Period was about HK$309.9 million, representing an increase
of approximately 24.7% as compared to the same period of last year
of HK$248.5 million. The gross margin ratio for the Period was about
74.0%, with an increase of about 2.0% compared to the same period
of last year of 72.0%. The increase in gross margin was mainly due to
the increase in turnover and partly a lower food cost attributable to the
depreciation of Japanese Yen against Hong Kong Dollar for the Period.
The Group has over the last three interim periods maintained steady
healthy gross margin as follows:

MBOBE— &
EFN(BYRAFEEAREAEERELE)
AEBEBRBREAZEN(NREEERRDK
7N ) #9 5 309,900,0008 7T © B EFERH ~
248,500,000/ T iN%)24.7% BRI EFIER L
BT74.0%  BEFRIPZ72.0% EF492.0% °
RGN EBHREMALEB EA RIS
MABHEBEREBTRESBRMK AN TR -
AEBBEZEAPHEBMESEETSH - ZH
T

For the six months ended 30 June
BEARA=1+HIXREAR

2014 2013 2012

—E-ME —E—=5F =5

HK$’million HK$’ million HK$’ million

BEAERT BEAT BEAT

Gross margin EF 309.9 248.5 2251

Gross margin ratio# FE R R# 74.0% 72.0% 71.3%
# Gross margin over total turnover # EFIRNUREEE

Below is a table of comparison of the gross margin (food costs against
total turnover) of the first and second quarters of 2014 and 2013:

TRA-P-MER-F-=£F-RE-F
2T BRI BRI -

2014 Change 2013
—B-mE 28 =%
HK$’million % HK$’ million
BEAET Bk AEBIT

Gross margin EF
First quarter EF—FF 160.6 +27.2% 126.3
Second quarter E_FE 149.3 +22.2% 122.2
For the Period HAfE] 309.9 +24.7% 248.5
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FINANCIAL REVIEW - continued

Gross operating profit (direct operating costs against the
Group’s total turnover)

The gross operating profit (being gross margin less direct operating costs)
of the Group for the Period was about HK$157.3 million, representing an
increase of approximately 29.0% as compared to the same period of last
year of HK$121.9 million. The gross operating profit ratio for the Period
was about 37.5%, an increase in about 2.2% compared to the same
period of last year of 35.3%. The increase in gross operating profit was
mainly due to the increase in turnover and then hence relatively lower
direct operating costs for the Period. The Group has over the last three
interim periods maintained healthy gross operating profit ratio as follows:

MBOBE— &
REEF(EELERNTHEAEBEE X
)
AEBMRBRAZEEENBNEFRERZLE
XK 49 8157,300,000/8 7T BREFRE 2
121,900,000/ 7T _EF4929.0% - HAR KM EEE
FIEL /B37.5% @ BWEFRH 235.3% EFAL
22% ° LEEF EF - TBHREEREEN
Am<SHENERECERABEBEME - &
EERBE=ZFEPBHBEEHZ2ELEENERETE -
ZEYWT

For the six months ended 30 June
BEARA=1+HIXREA

2014 2013 2012

—E-NE —E—=F =5

HK$’ million HK$’million HK$’million

BEBT BEETT BEBT

Gross operating profit KEEF 157.3 121.9 119.7

Gross operating profit ratio* 4 A8 I R+ 37.5% 35.3% 37.9%
* Gross operating profit over total turnover IS EFIR AL X

Below is a table of comparison of the gross operating profit (direct
operating costs against the Group’s total turnover) of the first and second
quarters of 2014 and 2013:

TEA T NER-_E—=FEF—RE_=F
BZEEEN(EECEN T EE A EEREE
)

2014 Change 2013
—E-F g —E—=F
HK$’million % HK$’ million
BHEET Bt BEBT

Gross operating profit KEER
First quarter F—FFE 84.9 +37.4% 61.8
Second quarter F_EE 72.4 +20.5% 60.1
For the Period HA R 157.3 +29.0% 121.9

FHERE 2014 EREEARAT
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Management Discussion and Analysis &1

FINANCIAL REVIEW - continued

EBITDA

The profit before interests, tax expense, depreciation and amortization
(the “EBITDA") for the Period was approximately HK$171.5 million
representing an increase of approximately 32.1% as compared to those
of the same period in last year of HK$129.8 million. The increase in
EBITDA was mainly attributable to (i) a turnover increase and hence,
operating profits from food and catering business and (i) a considerable
growth in fair value gain from property investment business. The Group
has nevertheless over the last three interim periods maintained healthy
performance in the EBITDA as follows:

MBOBE— &

EBITDA

AEERFEMGRAE  BHERE - e R
S AT A ([ EBITDAJ) #9/4171,500,000/%8 7T -
£ % % [/ #1129,800,0008 7t A 4932.1% -
EBITDAS T BN EBERA - AMESH
RYNMBRER ZLERFIEM : KHRED
EREEBZ AR BAEARZAEEE - AEE
KB A= B AR # 5 R IR P AEBITDA
ZEYWT

For the six months ended 30 June
BZA<A=1+HIEAREA

2014 2013 2012

—E-mF =5 —E—CF

HK$’million HK$ million HK$’million

BEBT AEAT BEAT

EBITDA EBITDA 171.5 129.8 104.4

EBITDA against turnover ratio EBITDARE Y & 3£ 58 1t & 40.9% 37.6% 33.1%
Net profit attributable to owners BE AREGHER

The profit attributable to owners of the Company for the Period R EIR @+ KR AT HE B A FE(h % M H A

was approximately HK$118.5 million representing an increase of
approximately 37.0% as compared to the same period of last year of
HK$86.5 million. As mentioned above, the increase of the Group’s results
was mainly attributable to (i) a turnover increase and hence, operating
profits from food and catering business and (i) a considerable growth in
net fair value gain from property investment business. The Group has still
over the last three interim periods maintained good performance in the
ratio of the profit attributable to owners of the Company as follows:

118,500,000/ 7t + A F R HA 2 86,500,0007%
T EF4937.0% ° a0 EXCpTit - REBES
FAFEHA)EETEE  EMESHRYEE
MEFZELRFIEM : RDEREERE
ERARBERSFEARLET - AEERB
A=A EEHEDAERRER T 2 AR
BABRREFIL R - ZEHIT

For the six months ended 30 June
BEZA<A=1+HIEAREA

2014 2013 2012
—E-{EF —E—=F —E—=F
HK$’million HK$ million HK$’ million
BHEBTT BEET BEBT
Profit attributable to owners ViN/NEIEZ PN
of the Company (S5 F 118.5 86.5 60.7
Profit attributable to owners KATIER A
of the Company against FE (35 R AR 4
turnover ratio EERBE X 28.3% 25.1% 19.2%

16 FUTURE BRIGHT HOLDINGS LIMITED
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Management Discussion and Analysis &1

FINANCIAL REVIEW - continued

Net profit attributable to owners - Continued

The Net Ordinary Operating Profit (being the profit attributable to owners
of the Company before taking into account any net fair value gain from its
investment property) for the Period was approximately HK$71.9 million
representing a mild increase of approximately 4.4% as compared to the
same period of last year of HK$68.9 million. Such mild increase in Net
Ordinary Operating Profit was largely due to (i) a loss of some HK$9.6
million of the Group’s food souvenir business because of the additional
rental, staff costs and set up expenses mainly incurred in the second
quarter of this year, (i) an increase in the administrative expense incurred
for hiring more management staff for the expanded operations; and (i) a
decrease of 72.8% in the Group’s other revenue and gain/loss (excluding
the fair value gain from its investment property) as there was an exchange
loss caused by the depreciation of Renminbi against Hong Kong Dollar,
all as mentioned in the Chairman Statement above. Set out below are the
Net Ordinary Operating Profits with Net Ordinary Operating Profit ratio
(Net Ordinary Operating Profit against turnover) for the last three interim
periods:

MBOBE— &

BEARGRER —&

B 2 BB & A (BRET RERIRE
AAEEWRSFEZ ARAREE ABIGRER) L
/71,900,000 7T © 8% % 4 [ #§68,900,0007%8
TLECHIE N 494.4% o @A E LA ARG n
FERRNNEAEERMFEEBAREAFEE S
TEEABEIES BTIRAKLHEEERMmME
1S3 E1E 499,600,000/ 7T ; (i) BEREKIGIEE
ZERABMEBITHRAT M » Kii)ERA
REABTERE EXELER  UWBAEE
Hiplhss AR BRI EREREDE
ZRRBENRE)MADT2.8% - FTREHBEE=
EhEREN T B E AT ER TR CELT
R (E B EMREE 2 ¥ERE)

For the six months ended 30 June

BEANA=THIEAEA

2014 2013 2012

—E-IOF —E-=F —E-CF

HK$’million HK$’million HK$’ million

BEBT BEBT BEBT

Net Ordinary Operating Profit ERK SR 71.9 68.9 60.7

Net Ordinary Operating Profit TREEMRAES

against turnover ratio EEREL X 17.2% 20.0% 19.2%

Earnings per share BRER

Based on the weighted average number of 668,286,952 shares in issue
during the Period, the basic earnings per share of the Company based
on the profit attributable to owners of the Company was some HK17.74
cents, representing an increase of 28.9% comparing to the same period
of last year of HK13.76 cents per share with the weighted average
number of 628,902,422 shares in issue in that period. The Group’s basic
earnings per share for the last three interim periods are as follows:

LR B R E 1T N4E T 15 £0668,286,952
REtE - BEAQXT#EEABGEES A2
RIZERERBRYAB17.7481 > BEEFH
H1 2 13.76/8 1118 hn28.9% - MEFH KR E A
628,902,422/% - ANEE R B A = AT HEIR 2
SREARBEFESIWNT

For the six months ended 30 June
BEAA=1+HLEAEA

2014 2013 2012

—E-NE —T-=F —E—=F

HK cents HK cents HK cents

AL AL AL

Earnings per share — basic BRAEF —HK 17.74 13.76 10.96

REISRE 2014 ESEEARAR
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FINANCIAL REVIEW - continued

Earnings per share - Continued

The basic earnings per share of the Company based on the Net Ordinary
Operating Profit for the Period was some HK10.76 cents, being mild
decrease to the same period of last year of HK10.96 cents. Below are
the basic earnings per share based on the Net Ordinary Operating Profit
over the last three interim periods:

MO — &
BREFN—&
REARE > AARRBEBELMAMNAENETR
HEARBNK 1076781l - BWEFFEI10.968

ILEBOR A o TS 1B = 8 AR IRR
TR SN ERNEIRET)

For the six months ended 30 June
BEANA=1+HLEAEAR

2014 2013 2012
—E-nmE —T-=4 —E——fF
HK cents HK cents HK cents
AL g Il AL
Net Ordinary Operating Profit % 38

per share — basic RE RN — B 10.76 10.96 10.96

Cash flow RERE
The cash inflow from operating activities of the Group for the Period was ANEBREBE 2 L& ZHMBRSTRANE

approximately HK$75.7 million, representing a decrease of 20.1% as
compared to those of the same period of last year of HK$94.8 million.
Such decrease in cash flow was mainly due to (i) an increase of rental
deposits paid, (ii) additional payments of inventory costs for the food
souvenir business, and (i) an increase in inventory cost for the increased
number of restaurants. The Group’s cash inflow from operating activities
for the last three interim periods are as follows:

75,700,000 7T+ 8 = F [A] B 2 94,800,000
TURA201% - WERERELD  TEBERNE
MNHEESZRESEN (VMR ATEEBIHEIN
BFERA : KiilAEEHE BMABRTFERA
R AEERBEZATHHMZE2ES
FIfSRERALT

For the six months ended 30 June
BEAA=Z1+THLEXNEAR

2014 2013 2012
—E-ImF —E-=F —E-CF
HK$’million HK$’million HK$’million
BEBT BEBTT BEBT
Cash inflow from KRB TS
operating activities BREaMA 75.7 94.8 84.3
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FINANCIAL REVIEW - continued

Net assets

The net assets of the Group as at 30 June 2014 was approximately
HK$1,186.3 million representing an increase of approximately 44.4% as
compared to 31 December 2013 of HK$821.7 million. The increase in net
assets was mainly attributable to an increase in operating profit, fair value
gain from its investment property and the proceeds from the placing of
ordinary shares undertaken in March 2014. The net assets of the Group as
at 30 June 2014, 31 December 2013 and 30 June 2013 were as follows:

MBOBE— &

EEFE

AREBR -_ZE—NENA=Z+HZEEFEY
#£1,186,300,0008 70 ' #-—ZFT—=F+ =4
=+—H 821,700,000/ 7T _EF#144.4% - &
EFELAFTZEARECE RN REEMEES
MARBERZEMARR T —NFE= AR
ELBEREENBIE AEBR-_ZT—HF
NA=1+R - ZE—=F+-_A=+—8/Kx=
T——FXRNAZTHZEEFEDNT :

As at As at As at
30 June 31 December 30 June
2014 2013 2013
R-ZE—F RZT—=%F RZE—=
NAZ=1+H +=-—A=+—H NA=1H
HK$’ million HK$’million HK$’ million
BEBT BEETT BEBTT
Net assets BEFE 1,186.3 821.7 658.2
HK$ HK$ HK$
BT BT BT
Net assets per share — basic BIREERE —EAX 1.709 1.307 1.047
OPERATION REVIEW BEDE
Food and Catering Business RYREBRER
Restaurant Chain EERE

The Group enjoyed a turnover increase of 21.1% in the Period, as
compared to the same period of last year of HK$337.6 million. The
Group’s gross operating profit and net profit after tax from food and
catering business generated some HK$156.7 million and HK$102.0
million respectively during the Period, representing increases of 34.7%
and 36.7% respectively as compared to the same period of last year of
HK$116.3 million and HK$74.6 million respectively. During the Period,
the Group continued to face higher operating costs, and increases in
number of staffs and rental costs due to the expansion of its number of
restaurants and food souvenir business in the second quarter of 2014.
The Group has increased the total area of restaurants of 129,531 sq.ft. in
the first half year of 2013 to 142,463 sq.ft. in the Period.

FHERE 2014 EREEARAT

TEBERPBz2EEEREZFRB 2
337,600,000/ 701 0121.1% ° AR - ANEE
R RBEREFEE 2 EEEF RBRBE 4T
73 Bll#9156,700,0007% 7t £ 102,000,000/% 7T -
=4 [ H 2 116,300,000 7T K 74,600,0005%5
T RIER34.7% 136.7%  FAHAR - AEE 4
BEEEEERNALERZME R NFFH
“FERNELEE  NUBERRFEER
% AEEBETABZKBASKALF - AEH
BEBERBN - T —=4F ¥4 7129,531F
FRERZHR 2 142,463F R -
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OPERATION REVIEW - continued

Food and Catering Business - Continued

Restaurant Chain — Continued

Number of restaurant’s analysis for the last three interim periods is listed as
follows:

BEOMN-#

RUREBHREY —&

EHRE—E

BEZ AR 2 EERE ST

As at 30 June
RA<A=+H
2014 2013 2012
—E-E —E—=F —ET——F
Number of restaurants: BEER :
Japanese restaurants (note a) A Z 8 (fita) 8 9 12
Chinese restaurants (note b) P E R (M5Eb) 7 6 4
Western and other restaurants Fisa W
(note c) E At Z B (MisEe) 13 11 10
Food court counters EREHEM 3 10 10
Industrial catering TEEER 3 1 1
34 37 37
Total area of restaurants (sq.ft.) ZEE£miE(EFHR)
(note d) (FF3Ed) 142,463 129,531 106,255
Turnover per sq.ft. (HK$) BEAREZEBOET) 2,870 2,610 2,525

Note a: As at 30 June 2014, eight Japanese restaurants included seven Edo Japanese
Restaurants and one Musashi Restaurant.

Note b: As at 30 June 2014, seven Chinese restaurants included one Turtle Essence
Restaurant, one 456 Modern Shanghai Cuisine Restaurant, one Good Fortune
Cantonese Kitchen and four Shiki Hot Pot Restaurants.

Note c: As at 30 June 2014, thirteen Western and other restaurants included one Madeira
Portuguese Restaurant, one Vergnano ltalian Restaurant, ten Pacific Coffee Shops
(franchise restaurants) and one Royal Thai Kitchen Restaurant.

Note d: The total gross floor area of 2012 had been calculated with exclusion of 15,947 sq.ft.
gross floor area of jointly controlled entity’s restaurants.

Note e:  Certain numbers of restaurants in 2013 and 2012 were reclassified to conform with
current period’s presentation.

Details of Group’s restaurants are stated in the List of Restaurants/
Counters/Stores set out on pages 54 to 61 of this report.

Industrial Catering and Food Wholesale Business

During the Period, the Group’s industrial catering business has doubled
its turnover to some HK$14.5 million with satisfactory profitability, as
compared to the same period of last year. The Group’s wholesale
business of Japanese food and materials continued to enjoy steady
growth reaching a total turnover of HK$16.4 million in the Period. More
details on the Group’s food and catering business including industrial
catering and food wholesale business, are set out in the Chairman’s
Statement of this report.

Mizta: R-TE—WFEXA=+H \HEREERFELH
TP BARIE R — MR -

Mzt : R-ZE—MWFAXA=+H LtHPREERE—H
FEMA  —MEASHKEX  —HBEENERD
R A o

fittc: R=ZF—WFAA=1H  +=HAAREMERE
BE-HNEEHER  —HEZLEATERE -
TRIARTFFMBE R R &S ) & —REZRE -

MisEd - RZT——FMEREEBE BT R ARIEH FE
BEEMREMmME15,947F TR -

fiste: —E—=ZFR_ZE-_FNETHFEEHHE -
N A ABENENT -

AEEERFREANABREFE4E1AZE
B ERESENCTEH—BX -

THEERRRRAUBEL

KRR AEBEz TXEREBLERBE
FRMEEE414,500,0008 7T © BF< AW
E-AEENBRRYEAMMBEERSER
ER R % E N B E 216,400,000 8
T BAAKERYRERER  BRIXE
AR RMBLBEBHE—FPFE - BRNARE
ANEFRET
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Management Discussion and Analysis &1

OPERATION REVIEW - continued

Food Souvenir Business

During the Period, the food souvenir business contributed some HK$0.8
million turnover representing about 0.2% of turnover of the Group.
Turnover from food souvenir business during the Period were sales
of festival food products. Further details of the Group’s food souvenir
business are set out in the Chairman’s Statement of this report. Details of
Group’s food souvenir shops to be opened in 2014 are set out in the List
of Food Souvenir Shops on page 62 of this report.

Property Investment Business

During the Period, the 6-storey commercial building in Macau has
generated a steady rental income of some HK$9.3 million to the Group
representing an increase of about 32.9% as compared to the same
period of last year of HK$7.0 million due to the new rental rate per sq.ft.
The tenant — Forever 21 for net leasable floor area of 21,184 sq.ft. of
the Group’s commercial investment property in Macau for five years has
taken possession during the Period, and commenced its operations in
July. Further details of the Group’s property investment business are set
out in the Chairman’s Statement of this report.

The Group’s 6-storey commercial building excluding self-use portion
was valued at HK$502.0 million as at 30 June 2014 (31 December 2013:
HK$520.0 million) and a fair value gain before tax of HK$53.0 million was
recognized in the consolidated statement of comprehensive income for
the Period (six months ended 30 June 2013: HK$20.0 million).

Logistic Support and Human Resources

The foundation works for the construction of the Group’s central food
processing and logistic centre have been proceeding. It is expected
that completion of the construction work is expected to take 12 months
followed completion of such foundation works. The Group has also
continued to actively enhance its logistic support including food sourcing
and food process facilities.

Management and staff teams have been expanded during the Period
and will continue to be expanded in the second half of 2014 with new
restaurants and more food souvenir shops to be opened. It is expected
that by end of this year when all the three restaurants and a big food
court at Huafa Mall are opened, more workers will be hired to man all
these restaurants. Remuneration packages including medical plan have
been and will be regularly reviewed with reference to market terms,
individual qualifications, experience, duties and responsibilities. During
the Period, various training activities including operational safety and
management skills have been conducted to enhance operation efficiency.

REISRE 2014 ESEEARAR

EEOE -

RmFEEY

REE - R FEXEBSHERERR/ 800,000
BT IEAREBEEEFEN0.2% - NEIE - KA
RnTEEGNEXRNMERMIEE - A
BAKBERMTFEEBE - SHFBHRAE
TREFERED - FEAKENBE_T—0O

FHEZRATEEFBHARAK
mFEE—BERA -

LEREE

MEREHEK

REMA AR BFARFES - A&
ERREM—EcEamEREALAERT R
ZE L WA 49,300,000/ 7T - B EF R
7,000,000 7T L F+#732.9% ° REBFRFT ~
PR EWETAS —Forever 21HAE T AE
FIEEMEE21,184F AR - BHAF - ERH
MARE  TREABRAEE - BEAEED
EREEBNE—THBEREARENERH

e o

R-ZT—MENAZTH  ANEBZESEHE
RKECHMEEE A )HE /502,000,000 7T
(ZZE—=F+_-A=+—H : 520,000,000/5
7C) + BREEAT A A7 (BB W 553,000,000 7T B
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LIQUIDITY AND FINANCIAL RESOURCES
The Group generally finances its operations with internal generated
resources and banking facilities.

As at 30 June 2014, the Group had net current assets of HK$593.6
million (as at 31 December 2013: HK$312.2 million), and the Group’s
cash and bank balances amounted to HK$675.0 million (as at 31
December 2013: HK$425.9 million), while the Group’s pledged bank
deposits amounted to HK$232.6 million (as at 31 December 2013:
HK$228.4 million) in which HK$202.7 million (as at 31 December 2013:
HK$207.7 million) has been pledged to secure a bank loan and the
balance of HK$29.9 million (as at 31 December 2013: HK$20.7 million)
has been pledged to a bank in respect of the guarantee given in lieu of
paying rental deposit.

As at 30 June 2014, the Group had interest-bearing loans of HK$344.2
million (as at 31 December 2013: HK$353.9 million). The Group had two
secured bank loans (as at 31 December 2013: two), including a bank
loan of HK$200.0 million (as at 31 December 2013: HK$200.0 million)
which was interest bearing at the prime rate in Macau less 2.25% per
annum, repayable within five years from 2012 and secured by the bank
deposits. Another secured mortgage loan of HK$140.2 million (as at
31 December 2013: HK$146.8 million) was interest bearing at 1-month
Hong Kong Inter-Bank Offered Rate plus 2.75% per annum, repayable
within fifteen years from 2011 and secured by the investment properties
and land and buildings of the Group.

Bank loan of HK$4.0 million (as at 31 December 2013: HK$7.1 million)
was unsecured, interest bearing at the prime rate in Macau less 1.25%
per annum and repayable by 60 equal instalments from April 2010.

The Group’s borrowings are made in Hong Kong Dollar.
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LIQUIDITY AND FINANCIAL RESOURCES - continued
The Group’s gearing ratio represented by the Group’s net debt (total
liabilities less cash and cash equivalents) to the Group’s total equity as at
30 June 2014, 31 December 2013 and 30 June 2013 were as follows:

ROEERMBEER—#

RZE—NFNA=+H ZF—=F+=-A4
=t+—BER-E—Z=FXA=+8H A£EHZ
EEBBREREASEEK FE(ABRER
RekERBRSEE)HASERSBE 2L

BT -
As at As at As at
30 June 31 December 30 June
2014 2013 2013
R-IZE—mF RZE—=F RZE—=F
~A=1H +—A=+—~H NA=1H
% % %
Bok Aot Btk
Gearing ratio BEAMFALE Nil 19.3 29.8
i1

The decrease in Group’s gearing ratio as at 30 June 2014 was mainly
due to the repayment in bank loans and the increase in the Group’s total
equity. As at 30 June 2014, the Group’s cash and cash equivalents was
higher than the Group’s total liabilities, hence the gearing ratio was zero.

As at 30 June 2014, the Group’s current ratio was 3.83 (as at 31
December 2013: 2.47), and the ratio of the Group’s total assets to the
Group’s total liabilities was 3.05 (as at 31 December 2013: 2.41).

MATERIAL LITIGATION

As at 30 June 2014, the Group was not involved in any material litigation
or arbitration (as at 31 December 2013: Nil).

CHARGES ON GROUP ASSETS

As at 30 June 2014, the Group has pledged the investment properties
and the land and buildings to a bank to secure a mortgage loan, and has
also pledged a bank deposit to a bank to secure a bank loan. Other than
that, the Group did not have any charges on assets.

CONTINGENT LIABILITIES
As at 30 June 2014, the Group did not have any contingent liabilities (as
at 31 December 2013: Nil).

CURRENCY EXPOSURE

As at 30 June 2014, the Group did not have any outstanding hedging
instrument. The Group would continue to monitor closely its foreign
currency exposure and requirements and to arrange for hedging facilities
when necessary.
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EMPLOYEES

As at 30 June 2014, the Group has employed a total of 1,216 full time
staff (30 June 2013: 1,037) in Hong Kong, Macau and Mainland China.
The remuneration policy of the employees of the Group is set up by the
remuneration committee on the basis of their merit, qualifications and
competence, while the detail remuneration packages for the employees
are determined by management based on their performance.

DIRECTORS’ INTERESTS AND LONG/SHORT
POSITIONS IN SHARES AND UNDERLYING SHARES
At 30 June 2014, the interests and long/short positions of the Directors
and their associates in the shares and underlying shares of the Company
and its associated corporations, as recorded in the register maintained by
the Company pursuant to Section 352 of the Hong Kong Securities and
Futures Ordinance (the “SFQ”), or as otherwise notified to the Company
and the Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Companies (“Model Code”), were as
follows:

Long positions
Ordinary shares of HK$0.1 each of the Company

B8

R-ZZF-—WFRA=1H AEEEFE R
PFINFPEIRERBE 121658 (ZF—=FX
A=+H :1,037%) 88T - FMZE S
RAKERBZNE  BERENHERES
MR - MEEBAZRRZEFRBE ZRAFA
BEHFMAE

zsm&m&mu&ﬁzmﬁ&ﬁ/ﬁ
R-Z—MFXAZ+A  BARAREES
5 R DI ([ B 5% R IR0 ) B 352(67F
EzERfmnsg  BERREIHEALR
ARE R EREEE 2 R RABBBRG EE 2
RS XR - RIRE LT AR ERETE
525 0REFR(BEFA ) ERTHER
RA BB W R iF KR

g}
AR AR ENEO. 178702 BEK

Percentage of
issued share capital

Number of ordinary of the Company

Name of director Capacity shares held EARDATC BT
EENR 55 SRR E BRAEBDEH
Mr. Chan Chak Mo (“Mr. Chan”) Beneficial owner (Note a) 286,834,622 41.31%
PRoZR L AE(TBREED EmEa A(fsEa)

Mr. Yu Kam Yuen, Lincoln Beneficial owner 280,200 0.04%
RIPELE BEnlEEA

Note a: These shares represent approximately 41.31% of the issued share capital of the
Company, of which 35.92% are held by Mr. Chan, 4.44% are held by Puregain Assets
Limited, a company beneficially wholly-owned by Mr. Chan and balance of 0.95% are
held by Cash Smart Enterprises Limited, a company that is 50% beneficially owned
by Mr. Chan.

Save as disclosed herein, none of the Directors nor did their associates
had any interests or long/short positions in any shares or underlying
shares of the Company or any of its associated corporations as at 30
June 2014.

Mizta: ZERGERDAEBITRALH41.31% - £+
35.92%HMRALERE @ 4.44% R EEL2EE R
5 2 A 7] Puregain Assets Limited 5 A& + H &
0.95% Al B R 5 4 & % # 5 50% 2 A A]Cash Smart
Enterprises Limited#5 %
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SHARE OPTIONS

A new share option scheme was adopted on 8 June 2012, under which
the Company may grant options to the directors, employees, non-
executive directors, suppliers of goods and services, customers, advisors
and consultants, shareholders of the Company or any of its subsidiaries
for the primary purpose of providing incentives to them, to subscribe for
shares in the Company with the payment of HK$1 per offer. The total
number of shares in respect of which options may be granted shall not
exceed 30% of the issued share capital of the Company from time to
time. The number of shares in respect of which options may be granted
to any individual in any one year shall not exceed 1% of the issued share
capital of the Company. Options granted to substantial shareholders or
independent non-executive directors in excess of 0.1% of the Company’s
issued share capital or with a value in excess of HK$5 million must be
approved in advance by the Company’s shareholders. The exercise price
of the share option shall be determined at the higher of the average of
closing prices of the shares on the Stock Exchange on the five trading
days immediately preceding the date of grant of the options; the closing
price of the shares on the Stock Exchange on the date of grant; and
the nominal value of the shares. The share options are exercisable
for a period not later than 10 years from the date of grant, where the
acceptance date should not be later than 28 days after the date of offer.

As previously announced, in October 2013, the Company has granted
a share option to Mr. Tam Wing Lun, Alan (“Mr. Tam”) and his agent to
subscribe for 5,000,000 new shares in the capital of the Company, at
the price of HK$3.07 per share. Such option may be exercised by Mr.
Tam and his agent in part of up to 3 million shares at any time during
the period from 1 April 2014 to 31 March 2017, and in part of up to
remaining 2 million shares during the period from 1 April 2015 to 31
March 2017. Mr. Tam and his agent has not exercised any of such
options up to 30 June 2014.

Save as disclosed above, the Group did not enter into any share based
payment transactions during the six months ended 30 June 2014.
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SUBSTANTIAL SHAREHOLDERS
As at 30 June 2014, the register of substantial shareholders maintained
by the Company pursuant to Section 336 of the SFO showed that other
than the interests disclosed above in respect of certain directors, were as

follows:

Long positions

Ordinary shares of HK$0.1 each of the Company

U3

3
JIL

FERR
R-ZF-—WFRNA=+TH BLXRETES

WE 2 EmI

ARRRBES AR GREIS

3BIHFEZ T BERRAMBR ZESAT ¢

"R

AL E]EIRENEO. 18 T2 BER

Number of ordinary

Percentage of
issued share capital
of the Company

Name of shareholder Notes  Capacity shares held EARDTE T
BREE BB ik 55 g RREE RABE DL
Value Partners Group Limited (“VPGL”) a Interest of controlled 41,184,000 5.93%
HIBEEBARAR([EEER]) corporation
R EE R
Cheah Capital Management Limited a&b Interest of controlled 41,184,000 5.93%
(“CCML”) corporation
afkb R rE R
Cheah Company Limited (“CCL”) b Interest of controlled 41,184,000 5.93%
corporation
R EE R
BNP Paribas Jersey Nominee Company b Trustee 41,184,000 5.93%
Limited (“BNPN”) ZEEA
BNP Paribas Jersey Trust Corporation b Trustee 41,184,000 5.93%
Limited (“BNPT”) A
Cheah Cheng Hye a&b Founder of a trust 41,184,000 5.93%
#EE akb fEFERIPEA
To Hau Yin C Interest of spouse 41,184,000 5.93%
HITE feiBrEss

Note a: Value Partners Limited (“VPL”) is wholly owned by Value Partners Hong Kong Limited
(“VPHKL”) and holds 41,184,000 shares of the Company. VPHKL is wholly owned by
VPGL, which in turn is 28.47% owned by CCML.

Note b:

CCML is wholly owned by CCL and BNPN holds 100% of the interest of CCL as a

nominee. BNPT, acting as trustee of a trust, in turn holds 100% of the interest of
BNPN and Mr. Cheah Cheng Hye is a founder of the said trust. Accordingly, each of
VPHKL, VPGL, CCML, CCL, BNPN, BNPT and Mr. Cheah Cheng Hye is deemed to
be interested in the 41,184,000 shares held by VPL.

Note c:
her spouse, Mr. Cheah Cheng Hye.
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Ms. To Hau Yin is deemed to be interested in these shares through the interest of
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SUBSEQUENT EVENTS
Saved as those announced publicly or disclosed here, there has been no
significant subsequent event after 30 June 2014.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

During the Period, neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s listed securities.

AUDIT COMMITTEE

The audit committee of the Company consists of three independent
non-executive directors, Mr. Chan Pak Cheong Afonso (Chairman), Mr.
Cheung Hon Kit and Mr. Yu Kam Yuen, Lincoln. The audit committee
has reviewed with management the accounting principles as well as
critical accounting estimates and assumptions. The audit committee has
also discussed with the external auditor on their audit plan and key audit
areas. The condensed consolidated financial statements and the interim
results announcement of the Group for the Period have been reviewed
by the audit committee before submission to the board of Directors for
adoption.

CORPORATE GOVERNANCE

The Company has complied with the Corporate Governance Code
(the “CG Code”) for the Period as set out in Appendix 14 of the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited (the “Listing Rules”) except the following deviations:

Under the code provision A.6.7 of the CG Code, independent non-
executive directors should attend general meetings of the Company. Due
to personal commitments, Mr. Cheung Hon Kit and Mr. Yu Kam Yuen,
Lincoln, the independent non-executive directors of the Company, did
not attend the annual general meeting of the Company held on 2 May
2014,

The Company has adopted a code of conduct regarding securities
transactions by directors on terms no less exacting than the required
standard set out in Appendix 10 to the Rules Governing the Listing of
Securities of the Stock Exchange (the “Model Code”). Having made
specific enquiry with them, all directors confirmed that they have
complied with the standard set out in Model Code and the code of
conduct regarding securities transactions by directors adopted by the
Company.
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USE OF PROCEEDS

In November 2012, the Company undertook a placement and issued
75,000,000 new ordinary shares at HK$1.2 per share to independent
third parties. The net proceeds from this placement were some HK$86.9
million. Up to 30 June 2014, the Group has applied HK$34.6 million
of the net proceeds on acquisition of kitchen equipment for its central
kitchen, HK$10.3 million of the net proceeds for the opening of new
restaurants and HK$22.3 million of the net proceeds as its working
capital. The Group will further apply the remaining proceeds of HK$19.7
million for the development of its central food processing and logistic
centre in Macau.

In March 2014, the Company undertook a placement and issued
65,400,000 new ordinary shares at HK$4.3 per share to independent
third parties. The net proceeds from this placement were some
HK$276.1 million. Up to 30 June 2014, the Group has not applied the
net proceeds to finance the Group’s project at Henggin Island, Mainland
China. And the Group has in July applied some HK$135.7 million to pay
for the deposit of land acquisition cost of the Group’s project at Henggin
Island and will apply the remaining proceeds to finance this project of the
Group.

CLOSURE OF REGISTER OF SHAREHOLDERS

The register of shareholders of the Company will be closed from
Wednesday, 10 September 2014 to Friday, 12 September 2014 (both
days inclusive), during which no transfer of shares will be registered
for the purpose of ascertaining shareholders’ entitlement to the 2014
interim dividend. The record date for the entitlement to the 2014 interim
dividend shall be 12 September 2014. In order to qualify for the interim
dividend for the six months ended 30 June 2014, all transfer documents
accompanied by the relevant share certificates must be lodged with the
Company’s branch share registrar and transfer office in Hong Kong,
Tricor Tengis Limited at Level 22, Hopewell Centre, 183 Queen’s Road
East, Hong Kong not later than 4:00 p.m. on Monday, 8 September
2014.
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Report on Review of Interim Financial

R B E R ERRE

|IBDO

BEE - +852 2541 5041
{8H : +852 2815 2239
www.bdo.com.hk

TO THE BOARD OF DIRECTORS OF
FUTURE BRIGHT HOLDINGS LIMITED
(incorporated in Bermuda with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on pages 31
to 53 which comprise the unaudited condensed consolidated statement
of financial position of Future Bright Holdings Limited as of 30 June 2014
and the related condensed consolidated statement of comprehensive
income, condensed consolidated statement of changes in equity and
condensed consolidated statement of cash flows for the six-month period
then ended, and certain explanatory information. The Main Board Listing
Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited require the preparation of a report on interim financial
information to be in compliance with the relevant provisions thereof and
Hong Kong Accounting Standard 34 “Interim Financial Reporting” issued
by the Hong Kong Institute of Certified Public Accountants. The directors
are responsible for the preparation and presentation of this interim
financial information in accordance with Hong Kong Accounting Standard
34 “Interim Financial Reporting”.

Our responsibility is to express a conclusion on this interim financial
information based on our review. This report is made solely to you, as
a body, in accordance with our agreed terms of engagement and for
no other purpose. We do not assume responsibility towards or accept
liability to any other person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the
Hong Kong Institute of Certified Public Accountants. A review of interim
financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Hong Kong Standards on
Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.
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CONCLUSION

Based on our review, nothing has come to our attention that causes
us to believe that the interim financial information is not prepared, in all
material respects, in accordance with Hong Kong Accounting Standard
34 “Interim Financial Reporting”.

BDO Limited

Certified Public Accountants

Lo Ngai Hang

Practising Certificate Number P0O4743

Hong Kong, 22 August 2014
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Condensed Consolidated Statem

BEEESSE L6 TS

For the six months ended 30 June 2014 EZE =245 A =+H1EEA

7

Six months ended 30 June
BEAA=THIEAEAR

2014 2013
—F-mF —
(Unaudited) (Unaudited)
(REEZ) (REgHEZ)
Notes HK$’000 HK$’000
B aE FET FHIT
Turnover | 3 419,022 345,076
Cost of sales SHERAR (109,129) (96,615)
Gross margin EF 309,893 248,461
Direct operating expenses HEEEERAY (152,616) (126,588)
Gross operating profit #E | 157,277 121,873
Other revenue HAupzs 11,576 8,847
Other gains and losses H b zs R E1E 46,509 29,836
Administrative expenses TR (58,418) (43,208)
Finance costs UECIDEN (5,008) (5,648)
Profit before income tax expense [ BT 15 %5 B 2 i v ) 151,936 111,700
Income tax expense FriS#iF sz 6 (21,405) (13,040)
Profit for the period HARE R F 130,531 98,660
Other comprehensive income Ememkas
ltems that may be reclassified SeHEBRENYBEER
subsequently to profit or loss: ZIER :
Exchange differences on translating BINETEME
foreign operations N =% (659) (65)
Total comprehensive income for the period  HEAfS & E 54258 129,872 98,595
Profit attributable to: wMNAET
Owners of the Company VN/NETE P SN 118,542 86,535
Non-controlling interests FEPE AR HE 2 11,989 12,125
130,531 98,660
Total comprehensive income attributable to: 2 E W ESAE ST -
Owners of the Company ViN/NCIEZ PN 117,883 86,470
Non-controlling interests JEFE AR RE S 11,989 12,125
129,872 98,595
Earnings per share istibezpl
- Basic (HK cents per share) — BEAR(FRRB) 8 17.74 13.76
- Diluted (HK cents per share) —#E(ZIA) 8 1754l 13.76

HEIRE 2014 EREEARAE
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Condensed Consolidated Stateme W

B RS R & |

As at 30 June 2014 RZZE—MFA=1+H

30 June 31 December

2014 2013
—E-mE =
~NA=+H +-A=+—H
(Unaudited) (Audited)
(REBER) (TE=Z)
Notes HK$’000 HK$’ 000
B5E FHET FHEIT
Non-current assets FREBEE
Property, plant and equipment ME - BENRERE 9 144,865 67,357
Investment properties EME 10 502,000 520,000
Goodwill EES 81,781 81,781
Intangible assets mEEE 3,883 -
Prepayments and deposits A FIE RIS 11 26,898 3,883
Pledged bank deposits BIEAIRITER 202,709 207,759
Total non-current assets IEMENEEETE 962,136 880,780
Current assets REBEE
Inventories FE 26,761 27,363
Trade and other receivables B 5 & H i fE U R IE 11 67,140 46,693
Financial assets at fair value through BAREBEFABRZ
profit or loss I EE 12 4,427 4,517
Pledged bank deposits EEIFRITER 29,875 20,684
Cash and cash equivalents Re hZERIRELIER 674,990 425,885
Total current assets MENVEERRE 803,193 525,142
Total assets EEHAE 1,765,329 1,405,922
Current liabilities RBEE
Trade and other payables B 5 R ERFIR 13 102,355 119,033
Current tax liabilities REARIBEE 88,630 73,855
Interest bearing borrowings FEEE 14 17,224 18,655
Non-interest bearing borrowings EmEEER 1,388 1,388
Total current liabilities mB B ERRE 209,597 212,931
Net current assets REEESE 593,596 312,211
Total assets less current liabilities EEABERABEE 1,555,732 1,192,991
Non-current liabilities FRBEE
Interest bearing borrowings FEEE 14 327,035 335,259
Deferred tax liabilities EIERRIBEEE 36,960 30,600
Non-interest bearing borrowings ESEE 5,429 5,429
Total non-current liabilities B ) B=REFGEE] 369,424 371,288
Total liabilities BEHAE 579,021 584,219
NET ASSETS EEFE 1,186,308 821,703
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Condensed Consolidated Statement of Fi

As at 30 June 2014 R=Z—MFXA=1+H

30 June 31 December
2014 2013
—E-QmE —T=F
AA=+H +=ZA=+—H
(Unaudited) (Audited)
(RBER) (R&EZ)
Notes HK$°000 HK$’000
B EE FET FAT
Capital and reserves attributable to KA FEE AFELL
owners of the Company B LS
Share capital R 15 69,430 62,890
Reserves & 1,098,532 747,115
Equity attributable to owners DERFART
of the Company BB AN 1,167,962 810,005
Non-controlling interests FEIERR R 18,346 11,698
TOTAL EQUITY R 1,186,308 821,703

FHEIRE 2014 EEEEERRAR
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For the six months ended 30 June 2014 EZE—F P45 A=+ i_ ix\@ﬂ

Equity
attributable
Share Foreign to owners Non-
Share Share Special Capital option  exchange  Retained of the  controlling
capital  premium reserve reserve reserve reserve profits  Company interests Total
NG|
EAA
BA  ROEE KHREE  EXRE BRERE  SNERFE RERN  EOEE FRRER F-h
(Note a) (Note b) (Note c)
(GED) (HizEb) (GED)
HK$'000  HK$000  HK$'000  HK$'000  HK$'000  HK$000  HKS'000  HK$'000  HK$000  HK$'000
FER TR TEx TER TER TR TEx FER TR TEr
At1 January 2014 RZZE-mE-A-H
(audited) (858) 62,890 107,116 34,800 32 1,251 1,431 602,485 810,005 11,698 821,703
Profit for the period i il = = = - - - 118,542 118,542 11,989 130,531
Exchange differences on translating  JE5M & E
foreign operations EXEE - - - = = (659) - (659) - (659)
Total comprehensive income HEZE
for the period fearet | = = = = 3 (659) 118,542 117,883 11,989 129,872
Issue of ordinary shares BEITERR 6,540 274,680 - - - - - 281,220 - 281,220
Share issue expenses RINBEITRX - (5,081) - - - - - (5,081) - (5,081)
Equity settled share-based BRAEERHFHR
transaction 5 - - - - 2,121 - - 2,121 - 2,121
Dividend paid to owners R TARE
of the Company BEAZRE = S = = - = (38,186) (38,186) - (38,186)
Dividend paid to non-controlling RETHELR
interests of subsidiaries FiERER RS - - - - - - - - (5,341) (5,341)
At 30 June 2014 RZZ2-MmFXA=1H
(unaudited) (REFR) 69,430 376,715 34,800 32 3,372 172 682,841 1,167,962 18,346 1,186,308
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Equity

attributable
Foreign to owners Non-
Share Share Special Capital exchange Retained ofthe  controlling
capital premium reserve reserve reserve profits Company interests Total
FYNG|
BAA
B BipEE BREE BARGE SNEREE REEH EiEER  FERER st
(Note a) (Note b)
(Wita) (Wi3ED)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FAT TR AT TR TAT TR FAL FET TiEn
At1 January 2013 WZZ-=§—-A-8
(audited) (&%) 62,890 107,116 34,800 32 1,484 394,985 601,307 2,047 603,354
Profit for the period SR8 - - - - - 86,535 86,535 12,125 98,660
Exchange differences on translating BNERRE
foreign operations ErzE - - - - (65) - (65) - (65)
Total comprehensive income HE2ERELE
for the period - - - - (65) 86,535 86,470 12,125 98,595
Dividend paid to owners EETFARE
of the Company BBEAZBRE - - - - - (87,735) (37,735) - (37,735)
Dividend paid to non-controlling EETFHEBRR
interests of subsidiaries RS RE - - - - - - - (6,000) (6,000)
At 30 June 2013 W=E-=FxA=1H
(unaudited) (REEH) 62890 107,116 34,800 32 1419 43785 650,042 8172 658,214
Note a: The special reserve of the Group represents the difference between the nominal  Mifa: AEBEZEHRHBEEALRIBER _TT-_F4AZ
amount of the shares issued by the Company and the aggregate amount of the BEERDBRNDEEBBE X HER AR ETHim#E
share capital and share premium of subsidiaries acquired pursuant to the group TRZEBSAMBTRG ZEEERMKEHE AR
reorganisation in preparation for the listing of the Company’s shares on The Stock FRASERAR D iR B AR 2 258 o
Exchange of Hong Kong Limited in 2002.
Note b: The capital reserve represents the contribution by the owners. MisEb : BARKBEEBAEE ©
Note c: The share option reserve represents a share option granted to Mr. Tam Wing Lun, fizrc: BREREENR_Z—=ZFTA=+—H #®E

Alan (“Mr. Tam”) on 31 October 2013 to subscribe for 5,000,000 new shares, at the
price of HK$3.07 per share, in respect of the services rendered by Mr. Tam. Options
up to 3,000,000 shares of the Company have vested but have not been exercised
since 1 April 2014. Remaining options up to 2,000,000 shares have not vested and
are not exercisable. In total, approximately HK$2,121,000 of equity-settled share
based payment was included in profit or loss for the six months ended 30 June
2014, of which the corresponding amount has been credited to the share option
reserve in the owner’s equity.

TS 2014 EREEARLF

kB A ([FBEAE D) REORY - MELERK
— IR %A - 7] 3RAE5,000,000 % # A1 - BRRIE
E3.078 L BT —WFIUA—ARL  FRES
3,000,0000% Ax 2+ R AR 1 #Y BE BE i 57 B (B R I 7T
£ = #2795 R 5% 22,000,000 8 I 179 0 8 A4 31 8 55
BIRAREETTIE o ABRVREE - A $£492,121,000/8 TTHY
BRAGHEBEDNRCFAABRE-_S—NFRA=+
RIEREAMESERN  EhRBSBERFABEA
MmN RERET
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Six months ended 30 June
BEAA=1+HIXEA

2014 2013

—E-ImF —B-=F

(Unaudited) (Unaudited)

(REBERK) (REgEZ)

HK$°000 HK$’000

FHET FAET

Net cash from operating activities RETEFMBELSTE 75,696 94,741

Net cash used in investing activities RETEFMARSTE (44,540) (2,579)

Net cash from/(used in) financing activities  BEZERE (B REFE 217,949 (75,164)

Net increase in cash and cash equivalents RehZERIRSBEBIEINFE 249,105 16,998

Cash and cash equivalents at 1 January R—A—BzRekERELIEAR 425,885 320,318

Cash and cash equivalents at 30 June RANA=TRZESRERRSIER 674,990 337,316
Analysis of the balances of cash and HeRERELHER

cash equivalents RS AT
Bank balances and cash SRITHEBRNIRS 674,990 337,316
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Notes to the Condensed Fin
&5 AR B IS SR A= Y & J

For the six months ended 30 June 2014 % = 2—4x A=+ H 1k {87

ancia

A

BASIS OF PREPARATION

The unaudited condensed consolidated financial statements
have been prepared in accordance with Hong Kong Accounting
Standard 34 “Interim Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants (“HKICPA”) and the
applicable disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Listing Rules”).

PRINCIPAL ACCOUNTING POLICIES

The unaudited condensed consolidated financial statements
have been prepared under the historical cost basis except for
certain financial instruments and investment properties, which are
measured at fair value.

The accounting policies and methods of computation used in the
condensed consolidated financial statements are consistent with
those followed in the preparation of the Group’s annual financial
statements for the year ended 31 December 2013 except as
those explained below.

The Group has applied for the first time the following relevant
new and revised standards, amendment and interpretations (“new/
revised HKFRSs”) issued by HKICPA which are effective on 1
January 2014.
Amendments to HKAS 32 Offsetting Financial Assets and

Financial Liabilities
Amendments to HKFRS 10, Investment Entities

HKFRS 12 and HKAS 27

(2011)

Amendments to HKAS 39 Novation of Derivatives and
Continuation of Hedge
Accounting

HK (IFRIC) 21 Levies

The application of these standards has no significant impact on
the Group’s financial statements.

FHERE 2014 EREEARAT

wREE
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Notes to the Condensed Financial Statements f& 8881 %%
For the six months ended 30 June 2014 B =T —N&/x A =+HIEAEA -

<A

PRINCIPAL ACCOUNTING POLICIES - Continued 2. FE®:B%-&
The Group has not early adopted the new and revised HKFRSs AREBWERFERNASTHRBE A
that have been issued but are not yet effective for the current R M REN 7 F ] RSB S 1%
accounting period. The Group is in the process of making an SR NEBIFASGIHEFHET R
assessment of the potential impact of these new and revised KIERT BB B REEAAREE 25
HKFRSs and the directors so far concluded that they are not 2. BRLS5BKE BERKREEY
yet in a position to quantify the effects on the Group’s financial REBPMBERRIEKZTE -
statements.
TURNOVER 3. 1]
Turnover and revenue recognized by category are as follows: ERERIER . BB RSN T ¢
Six months ended 30 June
BEANA=THLEAEA
2014 2013
—E-mF —E—=%F
(Unaudited) (Unaudited)
(REEX) (REEEZ)
HK$°000 HK$’000
FET FHT
Sales of food and catering* B KRBT HE 408,864 337,488
Sales of food souvenir* BmFEZHE" 818 539
Gross rental income from investment REREMEL
properties B2 WA 9,340 7,049
419,022 345,076
* Certain figures of 2013 were reclassified to conform with the current CECZFMETFAFEBTSHEUTE
period’s presentation. AEIREZ 2555 o
BUSINESS AND GEOGRAPHICAL SEGMENTS 4, EKERHMESS
(a) Business segments (@ HEBDI

For the six months ended 30 June 2014, the Group has
the following reportable segments:

— sales of food and catering in
Macau and Mainland China

Food and catering

BE_T-HFA=1TAHILLX
BA - AEBBATAIHRED L :

RMEER — ERFIRFEK
EDRIHER

(previously named as LPSE S/
“Food and beverage”) (RIS B &
ghaml)
Food souvenir - sales of food souvenir, including BEmFlE — HERGTE -
festival food products BEHER®
Property investment — leasing of property YERE — HEWHE

FUTURE BRIGHT HOLDINGS LIMITED Interim Report 2014



Notes to the Condensed Financial Statements f&BAE1 75

For the six months ended 30 June 2014 #HZE=Z—PU4;x A=+ HIEAEA

4.

D/

BUSINESS AND GEOGRAPHICAL SEGMENTS

- Continued

(@)

Business segments - Continued

The segment results for the six months ended 30 June

4. RERBWESS-#

@ XBEIWB-&
HE-Z-—NFEXA=TALRN

2014 are as follows: BAzEBEERT -
Food and Food Property
catering souvenir investment  Consolidated
RURER YGESH MERE =e
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REEX) (REER)
HK$000 HK$'000 HK$’000 HK$000
THT TET THT THT
Revenue [
Turnover from external customers ~ REINKRER Z 225 408,864 818 9,340 419,022
Other revenue Hipas 5,057 - 6,519 11,576
Other gains and losses Hitlas REE 3,599 6) 42,424 46,017
Reportable segment revenue ARG D2 417,520 812 58,283 476,615
Results E
Segment results DEEE 116,996 (9,688) 50,037 157,345

Other information for the six months ended 30 June

BE-Z-NEXA=1+HLAN

2014 BR zH &R
Food and Food Property
catering souvenir investment  Unallocated ~ Consolidated
RURER RRFE NERE RAR &e
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REEHK) (REER) (REEHK) (REER)
HK$'000 HK$000 HK$'000 HK$'000 HK$'000
TiEn TR THr TEr THr
Interest income FEMA 983 - 6,519 = 7,502
Interest expense FIEREY 3,135 - 1,873 - 5,008
Equity settled share-based payment  BAEABAL(ETKRAN)
for eligible person other than staff 4 FIRAEER M3 - 2121 - - 2,121
Fair value gain of investment property #% &% 7 4 BfEl - - 53,000 = 53,000
Capital expenditure BREY 16,287 8,608 - 21 24,916
Depreciation of property, nE BER
plant and equipment REE 12,016 353 2,086 75 14,530
Gain on disposal of property, HEVE  BER
plant and equipment BT 67 - - - 67
Fair value loss on financial assets ~ $2A% EfEEf A 2 81T
atfair value through profitorloss A&7 A% BEEE - - - 90 90

REISRE 2014 ESEEARAR
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4, BUSINESS AND GEOGRAPHICAL SEGMENTS 4, EKERBESL -
- Continued
(@) Business segments - Continued (2 EBoIB-
The segment results for the six months ended 30 June @i_g—_i/‘_\ﬂ =+HLN
2013 are as follows: BAzEBEERT -
Food and Food Property
catering souvenir investment  Consolidated
RMRER EmFE MERE 7a
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RigE%) (RiEE%) (RieE%) (REEER)
HK$'000 HK$'000 HK$'000 HK$'000
THT THT FTET TET
Revenue [
Turnover from external customers RANRBER 7 SEFH 337,488 539 7,049 345,076
Other revenue Hiplzs 3,873 - 4,848 8,721
Other gains and losses Hib iz kBB 5,491 - 25,183 30,674
Reportable segment revenue AE D S 346,852 539 37,080 384,471
Results 5
Segment results NEEE 84,132 405 33,781 118,318
Other information for the six months ended 30 June BE-Z—=FXA=1tHLR
2013 BAZ2HMmER
Food and Food Property
catering souvenir investment Unallocated  Consolidated
RUMRER BT NERE o &a
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RiEE%) (RiEER) (RigE%) (REER) (RigE%)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FiEn TEL TiER T TEL
Interest income FIBHMA 564 - 4,848 - 5412
Interest expense FERZ 3219 - 2,429 - 5,648
Fair value gain of investment property &% 7 1 4 BEI - - 20,000 - 20,000
Capital expenditure BRRY 3,833 - - 705 4538
Depreciation of property, % BER
plant and equipment REBTE 12,305 - 2 73 12,404
Gain on disposal of property, HENE  BER
plant and equipment Bl 862 - - 145 1,007
Fair value loss on financial assets A% BEABS 2 8%
at fair value through profit orloss ~ BEZ AL EEEE - - - 935 935
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Y

4. BUSINESS AND GEOGRAPHICAL SEGMENTS 4. EBRBESE-&
- Continued
(b) Reconciliation of reportable segment revenue, (b) THREDEBKE ~ BRI REE
profit and loss ZH R
Six months ended 30 June
BEANA=1+HILAEA
2014 2013
—E-F T =%
(Unaudited) (Unaudited)
(REEER) (REgzEZ)
HK$°000 HK$’000
FHET FHET
Revenue g
Reportable segment revenue AT o B E 476,615 384,471
Profit before income tax expense BRATE BB ANR R
Reportable segment profit Byl 157,345 118,318
Other gains and losses Hithlhzs R E518 582 78
Gain on disposal of property, plantand  HEWE - BEK
equipment B = 145
Fair value loss on financial assets at fair  E AR BEETABZ 2
value through profit or loss VI EEZ AR EEEE (90) (935)
Corporate payroll expenses NAEFERE (3,609) (3,345)
Unallocated expenses KORAX (2,292) (2,561)
Profit before income tax expense R FT 15 55 2 A A 151,936 111,700

5. DEPRECIATION
During the reporting period, depreciation charge of
approximately HK$14,530,000 (six months ended 30 June 2013:
HK$12,404,000) was recognised in respect of the Group’s
property, plant and equipment.

FHERE 2014 EREEARAT

5.

e
RBEHE - ERASEZYE BE
KR R 3T & X 4914,530,0007%8 7T
(BE-_ZT—=ZFA=+HI/MEA:
12,404,000 7T) ©
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Notes to the Condensed Financial Statements {258 B 75
For the six months ended 30 June 2014 BE=F— P44 XA=+HIENEA

6.

42

INCOME TAX EXPENSE

o

FRSIRBA

Six months ended 30 June
BEAA=1+HIXEA

2014 2013
—E-mE —E—=F
(Unaudited) (Unaudited)
(REER) (REEEZ)
HK$’000 HK$'000
FHET FET
The amount of income tax expense HRA4R A 2 HNE R
in the condensed consolidated statement REEET RS
of comprehensive income represents: FRERE
Current tax — Macau Complementary ARHAFIE — R 7
Income Tax FTiS %R 15,045 10,640
Deferred tax IRIEFHTE 6,360 2,400
Income tax expense FriSmif sz 21,405 13,040

Macau Complementary Income Tax is calculated at the
progressive rate on the estimated assessable profits for the
reporting period. The maximum tax rate was 12% for the six
months ended 30 June 2014 and 2013.

Mainland China Enterprise Income Tax (“EIT”) is calculated at rate
of 25% (2013: 25%). No provision for EIT has been made during
the reporting period as the Mainland China subsidiaries have had
no assessable profits for EIT for the six months ended 30 June
2014 and 2018.

No provision for Hong Kong Profits Tax has been made during the
reporting period as the Group has no assessable profits for Hong
Kong Profits Tax for the six months ended 30 June 2014 and
2013.

SBPIFT S 7T IR ISR & B A AT e
RAMEFIZBREFRERAE - HEZZT
—NERZFTE—=FNA=THIENHE
Az &EaHERE12% -

FREAMEEMEHR(EEMERDE
B25% (—F—=%F : 26%) 2 B X5t
BomRPEAMMBARREBE_Z
—MER-FE-=FA=ZTHILAE
AVEEREEMGSHEN - BRED
MR DTS -

HRAASERBE_ZT—WNER-_FT
—ZHERNAZTHELEANEAAEERE
ANEERN - BREHRLEELE
BRIG T EE -
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Notes to the Condensed Financial Statements f588 8175

For the six months ended 30 June 2014 BZE = —Pu4 ;XA =+ H 1L/ {EA

7. INTERIM DIVIDENDS 7.

The interim dividends declared by the directors are as follows:

Gl g
BEFERZTHREMAT ¢

Six months ended 30 June
BZEAA=1+HIEAEA

2014 2013
—E2-F —E—=F
(Unaudited) (Unaudited)
(REEZ) (REEHEZ)
HK$’°000 HK$’000
THER FH&T
Interim dividends of HK3.0 cents per FRHARS B =AY A% 8.078 (1L
ordinary share (2013: HK2.5 cents per ( E =F 8k
ordinary share) SN 20,829 15,723

At their board meeting held on 22 August 2014, the Directors
have declared to pay an interim dividend of HK3.0 cents per
ordinary share (six months ended 30 June 2013: HK2.5 cents
per ordinary share). No liability has been recorded in the financial
statements in respect of this dividend for the six months ended 30
June 2014.

8. EARNINGS PER SHARE 8.

The calculation of the basic and diluted earnings per share
attributable to owners of the Company is based on the following
data:

(@) Basic earnings per share

RZE—MFENAZTZARTIES
ggl EFEERTPHRESRY
BRIOBI(BEZE=Z—=F A= ‘f‘
BiEREA - SRE@AR2.58() o I
ERMEHE T — EE/\H_—FEUJ:
NERAZ BB EmER A E -

=RET

KRR REA NEAE T REARN 58 2 F
RIBA TR E

(@ BREXER

Six months ended 30 June
BZEAA=1+HIEAEA

2014 2013
—ZE—mF ZE—=F
(Unaudited) (Unaudited)
(REEX) (REgHEZ)
HK$’000 HK$'000
FExT FHT
Profit for the reporting period attributable Z<A =B A FE(E
to owners of the Company 5 BRI % A 118,542 86,535
Number of Number of
shares shares
BEE R EE
Weighted average number of ordinary STESREAGEF 2
shares for the purpose of basic profit AR hn i
per share SEHE 668,286,952 628,902,422
Basic earnings per share (HK cents) FRRERBFICEN) 17.74 13.76

FHERE 2014 EREEARAT
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8.

9.

44

EARNINGS PER SHARE - continued

(b)  Diluted earnings per share
Diluted earnings per share for the six months ended
30 June 2014 was calculated by dividing the profit
attributable to owners of the Company of approximately
HK$118,542,000 by the adjusted weighted average
number of ordinary shares in issue during the six months
ended 30 June 2014.

The weighted average number of ordinary shares used
in calculation of diluted earnings per share for the six
months ended 30 June 2014 was calculated based on the
weighted average of 668,286,952 ordinary shares in issue
during the six months ended 30 June 2014 as used in the
calculation of basic earnings per share plus the weighted
average of 1,055,825 ordinary shares deemed to be issued
at no consideration as if all outstanding share options had
been exercised.

The amount of diluted earnings per share for the six
months ended 30 June 2013 was the same as basic
earnings per share as there were no dilutive potential
ordinary shares in existence during the six months ended
30 June 2013.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2014, the Group acquired
items of property, plant and equipment at a total cost of
HK$21,033,000 (2013: HK$4,538,000).

On 1 January 2014, certain area of the Group’s investment
property at fair value of HK$71,000,000 was transferred to
property, plant and equipment for the Group’s self-use as a food
souvenir shop. This property has been pledged to a bank to
secure a mortgage loan granted to the Group.

During the six months ended 30 June 2014, the Company
disposed of items of property, plant and equipment at total cost
and net book value of HK$4,851,000 (2013: HK$3,646,000) and
HK$nil (2013: HK$2,078,000) respectively.

SRR -#

(b) BREBER
BEz—_Z—NWEA=1+HIER
MANSREERANTIEAQF
WA A B R F4)118,542,000
BT RUAEE T —MENA
=+HIEANEABR BT ERRL
FENEFHETE -

EHZE—E-WFANA=1H
IERNBEASRESAT AL R
RN RTEBRER
BRABEE_ZT—NF A
=t+HEANEAEETEBERD
hn#E S 159 2£668,286,952 8% N
WA W AR TE BB ST
15 T 3 4% B R (E B T Y X R AR N
#F19%1,055,825(% 5+ & -

HREBZE_T—=FA=1H
W7 AE A 3 A AT ) 7B A 5
Tk MEEZZT—=F<A
=tHHENBANESREERT
CHRESKREARNER -

ME - BERERG
REBEE-_ZT—NEXA=Z1tHINE
A NEEREE AR A21,033,000%
T (ZZT—=4 : 4,538,000/87T) 2%
¥ BELZEEE -

R-_T—NOF-—A—HB 2AnEBER
71,000,000/ T2 AEBIEEMEE T
BETDEREYE  BERERE - A
AEEERARRMTEE - WWECDE
BTRT - ERAARERRZBERZ
I

REE-_ZT—NWENA=ZFTBILNE
A AAREEBEKNAREEFED
54,851,000 T RSB TZWE - BE
NEREBIEER (T — =4 : 3,646,000/
7T }2,078,000 7T ) °
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Notes to the Condensed Financial Statements & 8f & 7%
For the six months ended 30 June 2014 HE=F— N4 XA=+H JJ:??@ A

10.

=

INVESTMENT PROPERTIES REYE
30 June 31 December
2014 2013
—ZT-F —E—=F
~AA=+H +=ZA=+—H
(Unaudited) (Audited)
(REER) (&' %)
HK$°000 HK$’000
FET FH&IT
Fair Value AREE
At beginning of the period/year RE ) 520,000 400,000
Fair value gain for the period/year B/ FRARBERZE 53,000 120,000
Transferred to property, plant and equipment EEEZEYE - &= L&
(note 9) (FF3E9) (71,000) -
At end of the period/year WERFR 502,000 520,000

The fair values of the Group’s investment properties at 30
June 2014 and 31 December 2013 have been arrived at on
market value basis carried out by Jones Lang Lasalle Corporate
Appraisal and Advisory Limited, an independent valuer who holds
a recognised and relevant professional qualification and has
recent experience in the location and category of the investment
properties being valued.

The investment properties were located outside Hong Kong
and held under private properties (propriedade privada) on a
permanent basis without tenure.

There were no changes to the valuation techniques during the six
months ended 30 June 2014.

Investment properties have been pledged to a bank to secure a
mortgage loan granted to the Group.

FHERE 2014 EREEARAT

AREER-_ZT-—NFAA=ZTHR=-ZF
—ZHE+T-A=t—RHZEEVELA
B{E - fB AER P EBTEEE
KR#ABRARRMEEEFE - &b
BEEFERATMEREXER  XHF
MEREMEZLE MERERILHL

BREWMEMN T BRI AR ZEHE HoK
ATLANIEFRE -
HEFERBE-_T—HFA=1+H
ENE AL EES -

REMECDERTRT  MESAEKE
BRIRIBER R -
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Notes to the Condensed Financial Statements {587 B 7% ¥ %

For the six months ended 30 June 2014 #ZE=F—M4;5xA=+H 1Et/N@A f e

A

11. TRADE AND OTHER RECEIVABLES 11. BSREMEBEWKRERA
30 June 31 December
2014 2013
—E-mE =
ANA=+HB +Z-A=+—H
(Unaudited) (Audited)
(REBER) (E=Z)
HK$’000 HK$'000
FHBxT FHEIT
Current portion BIHA &R 42

Trade receivables B S REWGRIE 32,077 24,936
Prepayments and deposits TERFIERRE 26,060 18,971
Other receivables H fth U GRIE 9,003 2,786
67,140 46,693

Non-current portion JERNHA SR 17
Prepayments and deposits FENZIERIZS 26,898 3,883

AEBEIZURSATPETHE - &
5 R EMEWGRIE T ZIE T RRESE
B AREE E BB P AR R AR B IR
ZHEKE o  HWELERNERZEEN
RBEHHEERT =18 -

The Group’s sales to customers are mainly on a cash basis. Trade
and other receivables mainly represent the sales revenue collected
on the Group’s behalf by the operator of various facilities where
the restaurants of the Group are located. The credit terms granted
to these operators are 30 days from the sales made.

S RNGRIAZ RO T

The ageing analysis of trade receivables is as follows:

46

30 June 31 December

2014 2013

—E-IF —T-=F

~A=+H +=ZA=+—H

(Unaudited) (Audited)

(RBER) (F&E:Z)

HK$’000 HK$’000

FHET FH&T

0 to 90 days 0% 90H 31,444 24,196
91 to 365 days 91%365H 633 740
Total #Et 32,077 24,936

FUTURE BRIGHT HOLDINGS LIMITED Interim Report 2014



12. FINANCIAL ASSETS AT FAIR VALUE THROUGH 12. RORRE#AAREZMBEE
PROFIT OR LOSS

30 June 31 December

2014 2013
—E-F ZE—=F
~A=+H +=ZA=+—H
(Unaudited) (Audited)
(REER) (Je2%)
HK$°000 HK$’000
FET FAET
Financial assets at fair value through BAREEFAEBRZZ

profit or loss: WBEE :

— Listed in Hong Kong held for trading — B LT EES 4,427 4,517
The financial assets are traded on active liquid markets. The fair PHBEENERRBMSEE - AAE
values are determined with reference to quoted market prices BEN2EEAYHRELERFIRET
which are under level 1 (quoted prices (unadjusted) in active PAEBEEEBEE —EHREELAEBER
markets for identical assets or liabilities) of fair value hierarchy TERMIZ 2 MECREAR) ) MEmEE
under HKFRS 13. E e

FHERRE 2014 EEEERRAA a7



Notes to the Condensed Financial Statements
For the six months ended 30 June 2014 HZE=F—m4 75 A=+ H 1A

13. TRADE AND OTHER PAYABLES

13. BHRHEMEMSRIE

30 June 31 December

2014 2013

—E-mE —E—=F

ANA=+HB +Z-A=+—H

(Unaudited) (Audited)

(REEZ) (&%)

HK$’000 HK$'000

FET FH&T

Trade payables B SRR 48,504 48,999
Accruals JEETE A 29,134 41,792
Construction and other payables JEAS T2 FR0E K E b FE A~ 5108 15,440 14,767
Deposit received in advance FEIE S 709 2,350
Deferred rental benefit RIS FZ 8,568 11,125
Total HEt 102,355 119,033

The ageing analysis of trade payables is as follows:

B RMNFKAZREDITT -

30 June 31 December

2014 2013

—E—mF —E—=F

AAZt+AE +-A=t-H

(Unaudited) (Audited)

(REER) (feE=Z)

HK$°000 HK$’000

FHET FA&T

0 to 90 days 0ZE90H 41,917 35,724
91 to 180 days 91£180H 548 7,451
181 to 365 days 181£365H 1,844 969
More than 365 days H#BiE365H 4,195 4,855
Total “BEt 48,504 48,999
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14.

INTEREST BEARING BORROWINGS

14. HE@EE

30 June 31 December
2014 2013
—E-NEF =%
AA=+H +ZA=+—H
(Unaudited) (Audited)
(REER) (J&E=Z)
HK$°000 HK$’000
FET FHT
Secured bank loans (note a) BEFRITER(KITEa) 340,245 346,816
Unsecured bank loan (note b) EIRIRITE R (MisEb) 4,014 7,098
344,259 353,914
Carrying amount repayable: FETEREE ¢
On demand or within one year BERI—FNR 17,224 18,655
More than one year, but not exceeding —FE
two years —FRN 13,598 15,140
More than two years, but not exceeding —FE
five years HENRN 243,240 243,055
More than five years BB RASF 70,197 77,064
344,259 353,914
Amount due within one year included in EEARBEER —FA
current liabilities B HA 2 5108 (17,224) (18,655)
327,035 335,259

Note a:

Note b:

R ElHRE 2014

The Group has had two (31 December 2013: two) secured bank loans at
the end of reporting period, including a bank loan of HK$200,000,000 (31
December 2013: HK$200,000,000) which is repayable within five years from
the reporting period and is secured by the bank deposit. This secured bank
loan bears interest at prime rate in Macau less 2.25% per annum. Another
secured bank loan is a mortgage loan of approximately HK$140,245,000
(81 December 2013: HK$146,816,000) which is repayable within fifteen
years from the reporting period, bears interest at 1-month Hong Kong Inter-
Bank Offered Rate plus 2.75% per annum and is secured by the investment
properties and property, plant and equipment.

All secured bank loans carries a covenant that the managing director and
controlling owner of the Company, Mr. Chan Chak Mo (“Mr. Chan”) and his
associates have to hold not less than 37% (31 December 2013: 40%) equity
interest holding of the Company.

The Group has had one (31 December 2013: one) unsecured bank loan
at the end of reporting period, including a bank loan of approximately
HK$4,014,000 (31 December 2013: HK$7,098,000) with maximum facility
of HK$75,000,000 which is repayable within one year from the reporting
period. This bank loan carries a covenant that Mr. Chan and his associates
have to hold not less than 37% (31 December 2013: 40%) equity interest
holding of the Company. It bears interest at the prime rate in Macau less
1.25% per annum.

EREEERAH

Mizta :

AEEBRREHEBEME(ZT—=F
+ZA=+—8: WBA)AEFRITER -
B 3 — 8 R 77 B 30200,000,0007% 7T ( =
T—=%+=F=+—H : 200,000,000
B EERSHBTAFREE N
RITHERIEAEE - ZEBAERRTE
R P 8 R SRR F R R 2.25 [ 5T
B B—EHEEEETERBIRBER
#7140,245,000/ T(ZZ—=F+ =1
=+—H : 146,816,000/ 7T) * BEME
AT RAFANEER - RIEABBRTRA
EFREBMENE275EFE - WIAERE
MEARYZE - BB REREERIER -

FEBRFRITEREME ML - ]
EARNTEFREEFERES ARER
FE(BREE]D) REBBATARAAR
BERAERSTLRITR(ZE—=F+=
A=+—H :40%) -

fistb : AEERBEMREE -—H( T —=F

+ZA=+—8: —BE)EKFRTER -
B — &= B & 58 /75,000,000 7% 7T
ZRITEH 4,014,000 T (ZE— =4
+=-A=+—H :7,098,000%E7T) r BB
HE R —FANEE - WERITERN
BHRY BEMREERHEBEALA
RARARFEREEZTDRET%(ZF
—=F+=ZA=+—R :40%) * WHFIZ
SRPIRAEEFRF1.25FEAT S ©
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Notes to the Condensed Financial Statements f5 B8 B 75

For the six months ended 30 June 2014 EZE = F— 10475 8 =+ H 1k

15. SHARE CAPITAL 15. &
Number of shares Total value
g G #BERE
30 June 31 December 30 June 31 December
2014 2013 2014 2013
—E-mF —E-=F —E2-OF —E-=%
~AZ+R f+ZA=1+-H ~A=+A +ZA=+—H
(Unaudited) (Audited) (Unaudited) (Audited)
(REBER) (&%) (RBER) (fE&%)
’000 '000 HK$'000 HK$'000
TR Fik TR THT
Authorised: EE
At the beginning and at the end RE/E R
of period/year B/ FR
Ordinary shares of HK$0.1 each BREE 1B EBR 1,000,000 1,000,000 100,000 100,000
Issued and fully paid: BRITRME:
At the beginning and at the end R/ EN R
of period/year B/ FR
Ordinary shares of HK$0.1 each FREBEBT LBk 628,902 628,902 62,890 62,890
Issue of ordinary shares BITLEAR 65,400 - 6,540 -
At the end of the period/year RE/FR
Ordinary shares of HK$0.1 each SREELIETT LB 694,302 628,902 69,430 62,890
On 14 March 2014, the Company undertook a placement and RZZE—NF=HA+THA - KRRAEK4.3

50

issued 65,400,000 new shares at HK$4.3 per share.

78 TUBLE K #1765,400,0008F# A {7 °

During the reporting period, neither the Company nor any of its REEHRE - AR REEAHE AR
subsidiaries purchased, sold or redeemed any of the Company’s MEESE  LEXERARGEM LT
listed securities. B e
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Notes to the Condensed Financial Statements f& 8 87 7%
For the six months ended 30 June 2014 &z —Z— U4 ,x A =+ H L/ @A

16.

A

SIGNIFICANT RELATED PARTY TRANSACTIONS
During the reporting period, except as disclosed elsewhere
in these condensed financial statements, the Group had the
following significant transactions with related parties:

(a)

(b)

(c)

During the six months ended 30 June 2014, the Group
has received management fee income of HK$2,031,000
(For the six months ended 30 June 2013: HK$1,739,000)
on a reimbursement of expense sharing basis from several
companies in which a director of the Company is also a
director and an ultimate non-controlling shareholder of
such companies.

As at 30 June 2014, all the secured bank loans of
HK$340.2 million (31 December 2013: HK$346.8 million)
of the Group contained a covenant that Mr. Chan and his
associates had to hold not less than 37% (31 December
2013: 40%) equity interest holding of the Company.
The unsecured bank loans with maximum facility of
HK$75,000,000 (31 December 2013: HK$75,000,000) of
the Company contained a covenant that Mr. Chan and his
associates had to hold not less than 37% (31 December
2013: 40%) equity interest holding of the Company.

Compensation of key management personnel
The remuneration of directors and other members of key
management personnel were as follows:

16.

EXAREALRS
BEHA - RIEFEAMBEHREEME

DRBREEIN

ARG R EATE

TZEARRZIT

(@)

(b)

(c)

HE_ZT-—NOFA=F+HIEN
BA AEEDZENSER
TEERBRAB(AQRE A
EENALSRAIZEEER
EIEPE AR AR R ) WERE 2 B A
2,031,000 L (HE-_T—=F
ANA=Z+THIERMEA 1,739,000
BIT) ©

R-ZT—MFENA=+H» KE
[%340,200,0008 L (=T — =4
+ = A =+4+—8 : 346,800,000
B 2B B ERMRITERW
WL - HTEMR I E R EHE
BALTBEETNVRARNETIT%
ZE—=F+ZHA=+—8:
40%) IR ANHERS - AR R REME
%4 475,000,000 L (—E— =4
+=-A=+—H : 75,000,000/
T0) 2 EARRITE R — (2
4 BEREERHEBEALE
BBHERVORARRFZT%(ZE—=
F+-—A=+—H : 40%) A

R
S o
g

FTEEBEAESHM
EEREMBERERAER ZHM
LN

Six months ended 30 June
BEAA=1+HILEAEA

2014 2013

= —E-=F

(Unaudited) (Unaudited)

(REER) (REE®Z)

HK$°000 HK$’000

FET F&TT

Basic salaries and allowance AR MoEL 11,046 10,540
Retirement scheme contributions RIRET IR 23 33
11,069 10,573

FHERE 2014 EREEARAT
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Notes to the Condensed Financial Statements FEHHEZ %
For the six months ended 30 June 2014 HE =%

17.

52

>

—mEANA=THIEANEA

- 4

OPERATING LEASE COMMITMENTS

Operating leases - lessor

The Group has entered into operating lease on its investment
property during the six months ended 30 June 2014. The lease
has an initial period of five years with renewal option included in

the contract.

The minimum rent receivables under non-cancellable operating

leases are as follows:

EEHRXIE
REEE-HEA

17.

AREBREE

MR ERE -

AR REHE 2
BN

NEAEREREMERITLEE
ZHEZMFFHRASF  AHNNTE

T-WFERA=THIL

HE -

SR TREHEERUK

30 June 31 December

2014 20183

—F-mF —T=F

AA=tE +=A=+-H

(Unaudited) (Audited)

(REER) (R&E:Z)

HK$’000 HK$’000

Fi# T

Not later than one year THBB—F 28,800 15,360
Later than one year and not later than Bia—F

five years BERFERA 114,000 115,200

Over five years BEAF - 13,440

Total FEE 142,800 144,000

Operating leases - lessee

The Group has entered into operating leases on certain land
and buildings during the six months ended 30 June 2014. These
leases have an average life of one to ten years with renewal g
options included in the contracts. Future minimum lease payments

under non-cancellable operating leases are as follows:

RERE —ABAA

AEERHE—_ZT-OFA=1tHL
NEARERE T L REFAT LKL EE
c ZEHETFHRB—ZE+F A4
MimERRERE - T REEEEER

TAREREHERMNFRRDT

30 June 31 December

2014 2013

—E—mF ZE—=F

RA=tH +ZHA=+—8H

(Unaudited) (Audited)

(REER) (KEE%)

HK$’000 HK$’'000

Tt Fibt

Not later than one year THBB—F 66,146 61,747
Later than one year and not later than BiEa—F

five years BERFERA 230,517 134,613

Over five years BARF 65,037 68,794

Total HEt 361,700 265,154
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Notes to the Condensed Financial Statements {587 B 7% ¥ %

w
For the six months ended 30 June 2014 #HZE=Z—PU4;x A=+ HIEAEA I";\ e

<A

18. CAPITAL COMMITMENTS 18. BHXKiE
30 June 31 December
2014 2013
—E-IF —T=F
~AA=+H +=ZA=+—H
(Unaudited) (Audited)
(REEZ) (&' %)
HK$°000 HK$’000
FET FH&IT
Contracted but not provided for the WY - BRE &
acquisition of property, B IS
plant and equipment MR VER S 84,353 4,216
CONTINGENT LIABILITIES 19. HRAR

19.

20.

At 30 June 2014, the Group did not have any contingent liabilities
(31 December 2013: Nil).

EVENTS AFTER THE REPORTING PERIOD

(@)

In July 2014, the Group has entered into an agreement
to acquire from the Land and Resources Bureau of
Zhuhai a land with 50,000 sg.m. buildable floor area in
Henggin Island at the price of HK$260,246,127 where
HK$135,735,600 has already been paid with the remaining
balance to be paid within six months. Please refer to the
Company’s announcement dated 24 July 2014 for details.

On 8 August 2014, the Group has signed two agreements
to obtain the franchise to operate “Mad for Garlic” and
“Bistro Seoul” restaurants for 10 years in Macau, Hong
Kong and Guangdong, with a target of a total number
of 20 “Mad for Garlic” and “Bistro Seoul” restaurants for
the first 5 years from the date of the commencement
of the franchise term. Please refer to the Company’s
announcement dated 8 August 2014 for details.

FHERE 2014 EREEARAT

20.

NZE—NEFEXA=+H KAEETE
TMEASAREAE(ZZE—=ZF+_A
=+t—H:4)-

BEM®ER

(@)

RZZE—MNFth  AEEFIZ
— s 0 LA260,246,127 7 7T
ZER mMEETMELIERBIK
B—RBURBRESTTEEEER
& 450,000 F KM i - HAR
135,735,600 7L B & 14+ #
BEERAEARER - FBERFZ
BMANRBRHA T —MFELA
“FMBEZRAE -

RZZE—WFENANR  KEE
BEIMMDHE - BERNBM - &
B R ERZE Mad for Garlic] &
[Bistro Seoul | & & 2 +FHaF&
g BERABRMEEHMS
EHREBTEAFRRBE T
[Mad for Garlic ] }[ Bistro Seoul |
BE - EFE2HARFEHA
ZE-MFENANBZRE -
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List of Restaurants/Food Co
EBEEZREGEN TR

-

RESTAURANTS/FOOD COURT COUNTERS/STORES R-E—NEXA=1THZEE %8

OPENED AS AT 30 JUNE 2014: RBEL TR
Total floor
Location Branch Type of cuisine Address area
B BIE EHER 3k HREEE
(sq.ft.)
(FAR)
Hotel Lisboa Edo Japanese Restaurant Japanese restaurant Ground Floor, Hotel Lisboa, 1,173
BUBE TE AR R BAZE Old Wing, Macau
RPIERBEEE T
Turtle Essence Chinese tonic shop Ground Floor, Hotel Lisboa, 603
EEM RRE RIS Old Wing, Macau
BPIERBEERE T
Shiki Hot Pot Restaurant Chinese hot pot restaurant  Ground Floor, Hotel Lisboa, 5,490
IEYE: B WS oF Old Wing, Macau
BPIERBEER T
The Venetian MADEIRA Portuguese Portuguese restaurant Shop No. 2408a, St.Mark’s Square, 4,091
BEHETA Restaurant BEEE The Venetian Macau
NEEEERE RPIEUE I AE B
B 55 A] £ 352408a#
Edo Japanese Restaurant Japanese restaurant Shop No. 2311, The Grand Canal, 4,036
TP AARE HAREEE The Venetian Macau
RPIFE I AE BT RER
B 023114
Hundreds Taste Kitchen Taiwanese food counter Shop No. 2500, The Grand Canal, 1,733
BRI AR AREREAR The Venetian Macau
RPIFEITAE BT KER
BT 0250088
Toei Delights Japanese food counter Shop No. 2522, The Grand Canal, 1,297
RnTN\&F AAEREAR The Venetian Macau
RPIEUE T AE BRI KER
BB 0252288
Vergnano Italian Restaurant [talian restaurant Shop No. 2410, St. Mark’s Square, 4,091
BERSEARNERE EANEBE The Venetian Macau
RPIEUE I AE R
ES A ES24108
456 Modern Shanghai Cuisine  Chinese Shanghai Shop No. 2406 & 2408, St. Mark’s 6,631
WRENHIRER restaurant Square, The Venetian Macau
R LR EFIREIT AE R

B A [E 352406 N 24084
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RESTAURANTS/FOOD COURT COUNTERS/STORES
OPENED AS AT 30 JUNE 2014: - Continued

Ro_B—NERA=1HZEE %8
BB TEHE -2

Total floor
Location Branch Type of cuisine Address area
B D5 B8R 3t HIEEEE
(sq.ft.)
(FHR)
One Central Edo Japanese Restaurant Japanese restaurant Shop No. 236-238, One Central, 4,597
SRES TP AAREE HARZEE Macau
RPIE 5 5236238554
NAPE Shiki Hot Pot Restaurant Chinese hot pot restaurant  3rd Floor, L’Arc Macau, Avenida 24 7,424
sH4E EYE: R AEREEE de Junhi, NAPE, Macau
BFEFTAEERRMTASRE
BPIEEEPISE
City of Dreams Edo Japanese Restaurant Japanese restaurant Shop 1101, The Boulevard, City of 6,767
HE R SIEBARHE HAERE Dreams, Estrada do Lstmo, Cotali,
Macau
RPIRE B E A
FRRMAERE11014
Pacific Coffee Coffee shop Shop R28, 1st Floor, The Boulevard, 1,652
A ENEE PN City of Dreams, Estrada do Lstmo,
Cotai, Macau
BPIREE AR
ERRMITER N E1ER285: 5
Galaxy Macau Pacific Coffee Coffee shop Shop ER01, Ground Floor, East 1,421
Resort AFENEE P Promenade, Galaxy Macau Resort
SRPIERDE BRI SRPIERIAE BRI R E i TERO 148
Guangzhou Pearl Edo Japanese Restaurant Japanese restaurant 3rd Floor, International Finance Place, 20,708
River New Town TP B7ZREHE AAXEE No.8, Huaxia Road, Pearl River
BT IRIET New Town, Guangzhou, Mainland
China
Hh B R BE N T
RLETNZE B BE85R
EREReRESSE
Sands Macao Edo Japanese Restaurant Japanese restaurant Shop 2, 3rd Floor, Sands Macao, 4,672
SEFSYEE SIE BARHE HAERE Largo de Monte Carlo, No.203,
Macau
RPIS R ZRATI12035%
R B ESE25R
The Residencia Pacific Coffee Coffee shop Shop C, Res-do-chao G, Rua Central 589
Macau A F0nmE INEETE Da Areia Preta N 1049, Macau

BPIEbOE

FHERE 2014 EREEARAT

SBPY RN B E10495%
E i EES T O

55



RESTAURANTS/FOOD COURT COUNTERS/STORES
OPENED AS AT 30 JUNE 2014: - Ccontinued

Ro_B—MERXA=1HZEE %8
RRMEGTEE -2

Total floor
Location Branch Type of cuisine Address area
B DI BHER i HREEE
(sq.ft.)
(FAR)
The Residencia Royal Thai Kitchen Thai restaurant Shop E & F, Res-do-chao G, Rua 2,151
Macau 2= B REIEE Central Da Areia Preta N 1043
BPIEE 1059, Macau
EPIR Y EHH71043-10595%
EHEES D TERFE
Musashi Japanese restaurant Shop GR/C, Res-do-chao G, Rua 727
B HAREE Central Da Areia Preta N 195,
Macau
R E R A195%
ER RS TGR/ICH
Sands Cotai Central  Edo Japanese Restaurant Japanese restaurant Shop 1027, Sands Cotai Central, 4,961
DAL IF BAREE BAZE Macau
SRPIE DA 1027574
Pacific Coffee Coffee shop Shop 1028, Sands Cotai Central, 1,747
A mngE g Macau
EPIR I 010285 H
Rio Hotel Shiki Hot Pot Restaurant Chinese hot pot 3rd Floor, Rio Hotel, Rua Luis 15,452
gl iy IEYE restaurant Gonzaga Gomes, Macau
AR AREEE RPTAERELTH
FRBE3ME
University of Macau  Pacific Coffee Coffee shop Ground Floor, Research and 175
BPIRE A e s Development Building, Av. Padre
Tomas Pereira Taipa, Macau
BRKTHRAREARRE
MEREHEE
Macau University Food Paradise Student/staff canteen Ground Floor of Block E Recreational 6,695
of Science and RBX BE HERE Complex, Avenida Wai Long,
Technology Taipa, Macau
RFIRHRAE RPIIF RS
RPIRHR K ZERE
BB LT
Pacific Coffee Coffee shop Ground Floor of Block C Recreational 150
A E I e Complex, Avenida Wai Long,

56

Taipa, Macau
BPIKHHERER I

SRPIRHR K ECEE

EBT LT
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RESTAURANTS/FOOD COURT COUNTERS/STORES
OPENED AS AT 30 JUNE 2014: - Continued

Ro_B—NERA=1HZEE %8
BB TEHE -2

Total floor
Location Branch Type of cuisine Address area
B D5 B8R 3t HIEEEE
(sa.ft.)
(FERR)
Macau World Trade ~ Shiki Hot Pot Restaurant Chinese hot pot restaurant 17 Floor, No. 918 World Trade 2,800
Center Business ~ PIZ A § R AREE Center, Avenida de Amizade,
Executive Club Macau
BPIERE 0 RPIRFEA B 9185%
BBITHE M BPIRE S 07
Kiang Wu Hospital Pacific Coffee Coffee shop Ground Floor, Dr. Henry Y. T. Fok 467
BT A ENLE e Specialist Medical Center,
Kiang Wu Hospital
RPN R ERRE L
ERBREANET
Travessa dos Anjos  Pacific Coffee Coffee kiosk Ground Floor, 16 Travessa dos Anjos, Not
PNE= AT e mEE= Macau applicable
BPIRISB169H T TEH
University of Macau  Student/staff canteen Student/staff canteen Ground Floor of Area A and 1st Floor 17,571
(New Campus) Ba BEmE B HEmE of Area B, Educational Centre
BPIRBGRRE) Building, University of Macau,
Henggin Island
BEESRIIRNERRYSE
AR Kk —#BE
Pacific Coffee* Coffee shop Library, University of Macau, Henggin 4,455
A kIS Island, Av. Padre Tomas Pereira
Taipa, Macau
RN HRBERRERAFE
BESRMAZEEE

TS 2014 EREEARLF
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List of Restaurants/Food Counters/Stores &

£

RESTAURANTS/FOOD COURT COUNTERS/STORES
OPENED AS AT 30 JUNE 2014: - Ccontinued

Ro_B—MERXA=1HZEE %8
RRMEGTEE -2

Total floor
Location Branch Type of cuisine Address area
B a5 28R ik HEEEE
(sq.ft)
(FAHR)
International School  Student/staff canteen Student/staff canteen Block K, The International School of Not
of Macau B BEBHRE B BEHRE Macau, Avenida Wai Long, Taipa, applicable
EFIBBR R Macau STl
SBPI 18 B2 55 B R P
B R A KRR

Macau International ~ Food Paradise* Multi cuisine restaurant Shop A, Mezzanine Level Airside area 4,629

Airport RiBX LREXAEE Macau International Airport

R PI B R 5 BPIBI S g EAR

Pacific Coffee* Coffee Shop Shop B, Mezzanine Level Airside area 1,517

A F e g Macau International Airport

BPIBS S e R B
Good Fortune Cantonese Chinese restaurant Shop D, Mezzanine Level Landside 1,991
Kitchen* hREE area, Macau International Airport

e/ B BB S EERTRRDE

142,463

Being new restaurants opened during the six months ended 30 June 2014.
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RESTAURANTS/FOOD COURT COUNTERS/STORES TO BE
OPENED IN THE SECOND HALF OF 2014:

BR_S—NFETLFARZER %
RRIBIEGL 5

Total floor
Location Branch Type of cuisine Address area
B 25 B8R i HIEEEE
(sa.ft.)
(FAR)
University of Macau  Chinese restaurant Chinese restaurant Hotel Area, University of Macau, 10,889
(New Campus) R R E R Hengain Island, Macau
BFIRBIRE) RFEEERMIABZERRE
Western restaurant Western restaurant 1st Floor, Central Commercial Area, 9,695
A EE AXEE University of Macau, Henggin
Island, Av. Padre Tomas Pereira
Taipa, Macau
BAIKHRAFEERFE
EEBRIIRE
FREXR 12
Student canteen Student canteen Hall of residence 1 to 4, University of Not
BAERE BAHRE Macau, Henggin Island, Av. Padre  applicable
Tomas Pereira Taipa, Macau TEMA
BRI RARERHE
BEESBRPIAZIZMEEAER
J Plus Hotel by Yoo  Edo Japanese Restaurant Japanese restaurant 1st Floor, 1-5 Irving Street, 3,160
TP AR HAZE Causeway Bay, Hong Kong
EAMEEFRE1-55 18
Macau University Noodle and Congee shop Chinese restaurant Ground Floor, Block E, Extension Not
of Science and it hERE Recreational Complex, applicable
Technology Avenida Wai Long, Taipa, Macau NEA
BFTRIBARE BPIHHERESREREF T LM T

TS 2014 EREEARLF
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RESTAURANTS/FOOD COURT COUNTERS/STORES TO BE
OPENED IN THE SECOND HALF OF 2014: - continued

HR_E—METLFERARZER %
REBHEG 5 -

Total floor
Location Branch Type of cuisine Address area
B 2E B8R i3 HEEEE
(sa.ft.)
(FAR)
One Oasis Residential Western restaurant Western restaurant Club Oasis, One Oasis Residental Not
Complex AAgE mAEE Complex, Estrada de Seac Pai Van, applicable
T e MEEEEE Coloane, Macau TEA
BFIRIRAHESKEE « HEAT
158 Club Oasis
Huafa Hall Musashi Japanese Restaurant Japanese restaurant Shop A3023a, Huafa Hall, Zhuhai, 12,193
EEHH BV A AR BAZE Mainland China
B KFESR ST
EHEBA3023atH
UESES=iES Chinese restaurant Shops C4001 and C5001, Huafa Halll, 47,105
R B Zhuhai, Mainland China
B KPETR B T EE RS AP
C4001 % C500148
NFEERED Food court Shops A3003, A3003a, A3041, 53,584
ERES A3042a and A3043a, Huafa Hall,
Zhuhai, Mainland China
B APETR B T EE RS AP
A3003 * A3003a * A3041 * A3042a
K A3043a%8
Azores Portuguese restaurant Shops B2018 and B2021, Huafa Hall, 9,535
TERRR FRERE Zhuhai, Mainland China
B AFERR G TR 0
B2018:B20214#
146,161
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List of Restaurants/Food Counters/Stores &/ /%8 &
N

RESTAURANTS/FOOD COUNTERS/STORES TO BE

OPENED IN 2016:

BR_B—RFHARZER XERS
R TES

Total floor
Location Branch Type of cuisine Address area
EiF 2IE 2HER i 31t HEEEE
(sq.ft.)
(FAR)
At the shopping mall  Japanese Restaurant Japanese restaurant - 8,890
of a hotel complexin B ZN& & AAREE
Cotai which is under
construction French Vietnamese Restaurant ~ Vietnamese restaurant - 3,410
RBIEMETZ MR
KT EERAR
YRS Euro Deli European restaurant - 3,100
Japanese Sizzling Steak Japanese food counter - 660
HAZEREML
Hundred Tastes Kitchen Taiwanese food counter - 450
AEERIEN
Toei Delights Japanese food counter - 610
HAZERIENL
17,120

Note:  The above branch names of all restaurants to be opened in 2016 are subject to

Mz LlAERR T RERKRIEBZRMEAEY

changes. AIFE o
RESTAURANTS/FOOD COURT COUNTERS/STORES BE_=—NEXA=THILERE
CLOSED DURING THE SIX MONTHS ENDED 30 JUNE 2014: @& 8B £2ESiEM 158 :
Total floor
Location Branch Type of cuisine Address area
32 2E B8R 1k BEEEE
(sq.ft.)
(FAR)
Avenida De Horta Toei Delights Japanese restaurant Avenida De Horta E Costa No. 44, 3,308
E Costa BERTN\E AAREE Macau
aTE EF R T ERHRKR445%

FHERE 2014 EREEARAT
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List of Food Souvenir Shops
BRmFEE—EBRX

<

FOOD SOUVENIR SHOPS TO BE OPENED IN THE

R —Z—NFETLFEMARZAKTE

SECOND HALF OF 2014: IE
Total floor
Location Branch Type of shop Address area
Bl a5 IESER 3t HREEE
(sa.ft.)
(FAR)
Largo da Companha Food souvenir shop Flagship store Centro Commercial E Turistico 2,390
de Jesus N2, Macau RmFEE g5 “S. Paulo”, Largo da Companha de
AR REN Jesus N2, Macau
RBP4 B2 ES
EEVIIR S 0
Rua do Cunha Food souvenir shop Store 17 Rua do Cunha, Macau 1,200
Rkl RmFEE DG B Bt E175R
Rua de Cinco de Outubro Food souvenir shop Store 173 and 175 R/C Rua de Cinco 420
TAYRE RmFEE DIE de Outubro and
9B R/C Rua da Caldeira, Macau
BT A RE173R175% K&
BB
Avenida de D. Joao IV Food souvenir shop Store No. 28M & 30K Avenida de D.Joao IV, 2,276
BRI K B RE BEmFEE DIk Edificio Kam Loi, Macau
BPIHE IO A S B € KA E285EM
305K
Rua Correia da Silva Food souvenir shop Store No. 51 Rua Correia da Silva, Macau 420
&N IR ZE RRFEE D& RS FIHERE M ZE 5158
Huafa Hall Food souvenir shop Store Shop D13a, Basement, Huafa Hall, 581
EEE BRRFEE D& Zhuhai, Mainland China
FRBER G ED3ar M
7,287
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Corporate Information

NEER

BOARD OF DIRECTORS

Mr. Chan See Kit, Johnny (Chairman)
Mr. Chan Chak Mo (Managing Director)
Mr. Lai King Hung (Deputy Chairman)
Ms. Leong In lan

Mr. Cheung Hon Kit *

Mr. Yu Kam Yuen, Lincoln *

Mr. Chan Pak Cheong Afonso *

* Independent non-executive director

AUDIT COMMITTEE

Mr. Chan Pak Cheong Afonso (Chairman)
Mr. Cheung Hon Kit

Mr. Yu Kam Yuen, Lincoln

REMUNERATION COMMITTEE
Mr. Chan Pak Cheong Afonso (Chairman)
Mr. Cheung Hon Kit

Mr. Chan See Kit, Johnny

NOMINATION COMMITTEE
Mr. Chan See Kit, Johnny (Chairman)
Mr. Cheung Hon Kit

Mr. Chan Pak Cheong Afonso

COMPANY SECRETARY AND
QUALIFIED ACCOUNTANT

Mr. Leung Hon Fai

REGISTERED OFFICE
Clarendon House

2 Church Street

Hamilton HM11

Bermuda

HEAD OFFICE AND PRINCIPAL PLACE
OF BUSINESS IN HONG KONG

Room 1409, West Tower

Shun Tak Centre

200 Connaught Road Central

Hong Kong

AUDITOR
BDO Limited
Certified Public Accountants

FHERE 2014 EREEARAT
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RIOTAX L

SREB L
BRBRELE”

* OBMFRITES

BRERE
FRE RS ()
REGEE
RIBESEE

THERE
PRE R S ()
TGS

FRB AR

RESRE
PREBAGEE(EE)
E L 2
PR e

LFIRERS WA
REESRSE
MM ERE

Clarendon House
2 Church Street
Hamilton HM11
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Corporate Information 2 & &}

PRINCIPAL BANKER

Bank of China

Industrial and Commercial Bank of China (Macau) Limited
The Hongkong and Shanghai Banking Corporation Limited
Hang Seng Bank Limited

DBS Bank (Hong Kong) Limited

Standard Chartered Bank (Hong Kong) Limited

BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE IN HONG KONG

Tricor Tengis Limited
Level 22, Hopewell centre, 183 Queen’s Road East, Hong Kong

PRINCIPAL REGISTRAR AND AGENT IN BERMUDA
Codan Services Limited

Clarendon House

2 Church Street

Hamilton HM11

Bermuda

LEGAL ADVISER
as to Hong Kong Law:
lu, Lai & Li, Solicitors & Notaries

as to Bermuda Law:
Conyers Dill & Pearman

as to Mainland China Law:
Wang Jing & Co.

as to Macau Law:
Goncalves Pereira, Rato, Ling, Vong & Cunha-Advogados

WEBSITE

www.fb.com.hk

STOCK CODE
703 (ordinary shares)

INVESTOR RELATIONS
Contact person: Ms. Winifred Lam
Telephone: (852-25482115)
Email: winifred@fb.com.hk
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