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* For identification purposes only

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.

Future Bright Holdings Limited
佳景集團有限公司 *

(Incorporated in Bermuda with limited liability)

(Stock Code: 703)

CONTINUING CONNECTED TRANSACTION –
LEASING AGREEMENT

The Board announces that on 29 August 2014, Bright Elite entered into the Leasing 
Agreement to lease the Property from Mr. Chan for three years commencing from 1 
October 2014 to 30 September 2017 (both days inclusive).

As at the date of this announcement, Mr. Chan is the Managing Director and the 
controlling Shareholder of the Company and is therefore a connected person (as defined in 
Chapter 14A of the Listing Rules) of the Company and the transaction contemplated under 
the Leasing Agreement constitutes continuing connected transaction of the Company under 
Chapter 14A of the Listing Rules.

As each of the applicable percentage ratios (as defined under Rule 14.07 of the Listing 
Rules) in respect of the transaction contemplated under the Leasing Agreement is more 
than 0.1% but less than 5%, the transaction contemplated under the Leasing Agreement 
is subject to the announcement requirement but is exempted from the independent 
shareholders’ approval requirement under Chapter 14A of the Listing Rules.

LEASING AGREEMENT

Date

29 August 2014

Parties

a) Bright Elite, a subsidiary of the Company, as the lessee; and

b) Mr. Chan Chak Mo, as the lessor.
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Property

Address: the property is a shop premises located at Em Macau, 
Patio Da Ameaca No. 1-A, Res-do-Chao A com Sobreloja, Macau

Total leasing area: 74 sq.m. (gross floor area)

Term

3 years, commencing from 1 October 2014 to 30 September 2017 (both days inclusive)

Rent

The rent payable by Bright Elite under the Leasing Agreement is fixed at HK$400,000 per 
month for the first two years and HK$460,000 per month for the third year from 1 October 
2016, with a total amount of rental of HK$15.12 million payable under the entire term of the 
Leasing Agreement. The rent is payable by Bright Elite by way of cash on a monthly basis. To 
enable Bright Elite to carry out internal decoration work at the Property, both Bright Elite and 
Mr. Chan have agreed that Bright Elite shall have a rent free period of 30 days from 1 to 30 
September 2014 (both days inclusive).

Annual Cap

The maximum annual transaction amounts payable by Bright Elite to Mr. Chan under the 
Leasing Agreement is:

Rental Payment 
(HK$)

1 October to 31 December 2014 1,200,000
1 January to 31 December 2015 4,800,000
1 January to 31 December 2016 4,980,000
1 January to 30 September 2017 4,140,000

Reasons for and benefits of entering into the Leasing Agreement

As previously disclosed, the Group has already launched out its food souvenir business in 
early July 2014 with plans to open more food souvenir shops at good tourist location areas 
in Macau. Management has been looking for renting more shop spaces at prime tourist areas 
to open more food souvenir shops. Management is currently negotiating to lease from an 
independent third party a shop space near the Property at a monthly rental of HK$520,000 
for the first 3 years where this shop space has a total gross floor area of some 1,600 sq.ft. 
comprising about 400 sq.ft. gross floor area of shop spaces at each of the first two floors with 
the remaining 800 sq.ft. gross floor area for warehouses. The Property is located right at a 
prime tourist location in Macau with many visitors and as such, the Property is an ideal place 
for the Group to open a food souvenir shop. The rental terms under the Leasing Agreement 
have been determined after arm’s length negotiation between the parties thereto and with 
reference to the market practice and prevailing market rate of similar properties in the nearby 
area. Bright Elite has also appointed for reference an independent property valuer who has 
advised that the current market rental for the Property would be about HK$490,000 per month. 
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The Directors (including the independent non-executive Directors but excluding Mr. Chan 
and his brother – Mr. Chan See Kit, Johnny, who has or is deemed to have material interest in 
the transaction) have considered that the leasing of the Property is in the ordinary and usual 
course of business of the Group and in the interests of the Company and the Shareholders as 
a whole. Having considered the terms of the Leasing Agreement, they are of the view that the 
terms of the Leasing Agreement are normal commercial terms, and fair and reasonable.

GENERAL

The Company is through its subsidiaries principally engaged in the businesses of food and 
catering business, food souvenir business and property investment. Bright Elite is principally 
engaged in the sales of food souvenir.

LISTING RULES IMPLICATIONS

As at the date of this announcement, Mr. Chan is the Managing Director and the controlling 
Shareholder of the Company and is therefore a connected person (as defined in Chapter 14A 
of the Listing Rules) of the Company and the transaction contemplated under the Leasing 
Agreement constitutes continuing connected transaction of the Company under Chapter 14A 
of the Listing Rules.

As each of the applicable percentage ratios (as defined under Rule 14.07 of the Listing Rules) 
in respect of the transaction contemplated under the Leasing Agreement is more than 0.1% 
but less than 5%, the transaction contemplated under the Leasing Agreement is subject to 
the announcement requirement but is exempted from the independent shareholders’ approval 
requirement under Chapter 14A of the Listing Rules.

BOARD’S APPROVAL

The Board has approved the Leasing Agreement and none of the Directors has any material 
interest in the transaction contemplated thereunder save and except Mr. Chan and his brother 
– Mr. Chan See Kit, Johnny. Since Mr. Chan and Mr. Chan See Kit, Johnny have direct or 
indirect interests in the Leasing Agreement, they have abstained from voting on the relevant 
resolution of the Board to approve the Leasing Agreement.

DEFINITIONS

In this announcement, unless the context otherwise requires, the following expressions shall 
have the following meaning:

“Board” the board of the Directors of the Company

“Bright Elite” Bright Elite Gourmet Company Limited, a subsidiary of the 
Company

“Company” Future Bright Holdings Limited (Stock Code: 703), a 
company incorporated in Bermuda with limited liability, the 
shares of which are listed on the Stock Exchange
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“Directors” the directors of the Company

“Group” the Company and its subsidiaries

“Leasing Agreement” the leasing agreement dated 29 August 2014 entered into 
between Bright Elite and Mr. Chan in relation to the leasing 
of the Property

“Listing Rules” the Rules Governing the Listing of Securities on the Stock 
Exchange

“Hong Kong” Hong Kong Special Administrative Region of the People’s 
Republic of China

“Macau” Macau Special Administrative Region of the People’s 
Republic of China

“Mr. Chan” Mr.  Chan Chak Mo, the Managing Direc tor and the 
controlling Shareholder of the Company

“Property” the shop premises located at Em Macau, Patio Da Ameaca 
No. 1-A, Res-do-Chao A com Sobreloja, Macau

“Shareholder(s)” holder(s) of the issued share(s) of the Company

“Stock Exchange” The Stock Exchange of Hong Kong Limited

“HK$” Hong Kong dollars, the lawful currency of Hong Kong

By order of the Board of
Future Bright Holdings Limited

Chan Chak Mo
Managing Director

Hong Kong, 29 August 2014

As at the date hereof, the members of the board of directors of the Company comprise (i) Mr. 
Chan Chak Mo, the Managing Director, (ii) Mr. Chan See Kit, Johnny, the Chairman and 
executive Director, (iii) Mr. Lai King Hung, the Deputy Chairman and executive Director, 
(iv) Ms. Leong In Ian, the executive Director and (v) Mr. Cheung Hon Kit, Mr. Yu Kam Yuen, 
Lincoln and Mr. Chan Pak Cheong Afonso, the independent non-executive Directors.



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


