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FINANCIAL HIGHLIGHTS

BZEAA=1+HIEAEA
Six months ended 30 June

—E—NF —F—=
2014 2013
BEET AEBTT
HK$ million HKS$ million
E (REEZ) (CREEEZ)
Results (Unaudited) (Unaudited)
ek Revenue 609.1 633.3 -3.8%
ESVY Gross profit 78.9 79.1 -0.3%
R FIT 15 %54 A1 4 ) Profit before income tax 18.6 24.5 —24.1%
RABERFFA A Profit attributable to equity holders of
St Al the Company 12.4 16.8 —26.2%
FEEARER (LAFH  Basic earnings per share
BT R) (expressed in HK$ per share)' 0.0207 0.0285

R-Z—F RN_E—=F

NA=+tH +=-A=+—H

As at As at

30 June 31 December

2014 2013

BEET AEATT

HK$ million HKS$ million

AR R (REEZ) (EH==Z)

Financial Position (Unaudited) (Audited)
mEEEFE Net current assets 157.5 143.8 9.5%
BEBEAE Total assets 699.7 596.3 17.3%
RITEE Bank borrowings 185.1 133.3 38.9%
BEEE Total liabilities 504.1 410.4 22.8%
A% S i Shareholders’ equity 195.7 185.9 5.3%

MFIRIKITARBER A E] © SPEEDY GLOBAL HOLDINGS LIMITED
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FINANCIAL HIGHLIGHTS

R-Z2-mE RZT—=F
AA=tRA +ZA=+—H

As at As at
i BE 30 June 31 December
Financial Statistics 2014 2013
BN 2 Current ratio? 1.3 1.4
BfEE (%) Gearing ratio (%)? 94.6% 71.7%
EFERERS L & (%) Debt to equity ratio (%)* n/a & A n/a e A
FEAEAH(B)S Inventory turnover days (days)® 38 39
JEWR R AEES(H)¢ Trade receivables turnover days (days)® 41 42
FERERFAEBRE(R)7 Trade payables turnover days (days)’ 64 55

FREANBIBERANDFERSTE ABEEFRE
BRIMEFOE - T EEREARTFAAHEE=Z
—=FXNA=TAIEANEAND BT L RRNETY
HIBRAAR TR -E——F LA =+ B
SFTETIREECIOB T EBR : RZT—=F
— R = B#17999,999 I &R E{E0.10/& T/ I 15
REBEKARNR_E—=F—A+HAALTESL
% 153 745 B BR 48 78 & 7N P 8517 449,000,000 A% & IR T B
0108 TR, - AT ——F—A—RREHT -

ML EBENRBEER AR ALE -
BRELEAEREELERUESEE  BRA
100% °
ERERELFAENEEABRRATRESEEY
AR A2 BRIR B8 = (B A 09 E HATF SRR AR 2 AR AR -
FIEIA 100% °

FERAEBBIRSNE, FRATHTEEBRBRAHE
KA - BIRAZE,FREGHE -

FEM BRI B A BUAS IR E A T R UK R SRR A
Was - BRAZE FRYGTH -

FERBRFURE A BURES R EF AT I R BRRER A
SHERA - BRAZE,FREE

Basic earnings per share = Profit attributable to equity holders of the Company/
weighted average number of ordinary shares. The weighted average number of
ordinary shares in issue during the six months ended 30 June 2013 used in the basic
earnings per share calculation is determined on the assumption that the 1 ordinary
share with par value of HK$0.10 issued in connection with the incorporation of the
Company on 28 September 2011, 999,999 shares with par value of HK$0.10 each
issued on 2 January 2012 and the 449,000,000 shares with par value of HK$0.10 each
issued in connection through capitalisation of the share premium accounts arose
from the listing of the Company on 15 January 2013 had been in issue since 1
January 2012.

Current ratio = current assets/current liabilities

Gearing ratio = total borrowings/total equity x 100%

Debt to equity ratio = total borrowings net of cash and cash equivalents and term
deposits with initial term of over three months/total equity x 100%

Inventory turnover days = average inventory balance/cost of sales for the period/
year x number of days for the period/year
Trade receivables turnover days = average trade receivables/revenue for the period/
year x number of days for the period/year
Trade payables turnover days = average trade payables/cost of sales for the period/
year x number of days for the period/year

2014 /R Ef#R e INTERIM REPORT
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SRIIEE
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BOARD OF DIRECTORS

Executive Directors
Huang Chih Shen (Chairman)
Chan Hung Kwong, Patrick
Tang Wai Shan

Au Wai Shing

Independent Non-Executive Directors
Wong Ting Kon

Pang Yuen Shan, Christina

Chang Cheuk Cheung, Terence

Chan Chung Bun, Bunny

COMPANY SECRETARY
Cheung Kai Yiu (HKICPA)

AUDIT COMMITTEE
Wong Ting Kon (Chairman)
Pang Yuen Shan, Christina
Chang Cheuk Cheung, Terence

NOMINATION COMMITTEE
Chang Cheuk Cheung, Terence (Chairman)
Wong Ting Kon

Pang Yuen Shan, Christina

REMUNERATION COMMITTEE
Pang Yuen Shan, Christina (Chairlady)
Wong Ting Kon

Chang Cheuk Cheung, Terence

CONFLICTS COMMITTEE
Chan Chung Bun, Bunny (Chairman)
Wong Ting Kon

Pang Yuen Shan, Christina

Chang Cheuk Cheung, Terence

Yip Yam Kuen

AUTHORISED REPRESENTATIVES
Huang Chih Shen
Chan Hung Kwong, Patrick

AUDITOR
PricewaterhouseCoopers

LEGAL ADVISOR TO THE COMPANY (HONG KONG LAW)
Li & Partners
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CORPORATE INFORMATION

COMPLIANCE ADVISOR
Cinda International Capital Limited

REGISTERED OFFICE

Scotia Centre

4th Floor, P.O. Box 2804

George Town, Grand Cayman KY1-1112
Cayman Islands

PRINCIPAL PLACE OF BUSINESS IN HONG KONG
Flat B. 13th Floor, Wing Chai Industrial Building

27-29 Ng Fong Street

San Po Kong, Kowloon, Hong Kong

HEAD OFFICE, HEADQUARTERS AND
PRINCIPAL PLACE OF BUSINESS IN
THE PEOPLE'’S REPUBLIC OF CHINA (THE “PRC")
Nanmian Industrial District
Xiagang Village, Changan Town
Dongguan, the PRC

PRINCIPAL BANKERS

Hang Seng Bank Limited

20th Floor, 83 Des Voeux Road, Central
Hong Kong

Bank of China (Hong Kong) Limited
Bank of China Tower
1 Garden Road, Hong Kong

BNP Paribas

63rd Floor, Two International Finance Centre
8 Finance Street, Central

Hong Kong

Standard Chartered Bank (Hong Kong) Limited
13th Floor, Standard Chartered Bank Building
4-4A Des Voeux Road, Central

Hong Kong

China CITIC Bank International Limited
80th Floor, International Commerce Centre
1 Austin Road West, Kowloon

Hong Kong

Citibank N.A.

39th-40th Floor

43rd-50th Floor

Citibank Tower Citibank Plaza
3 Garden Road

Hong Kong
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RAEF 2 LRE

Maples Fund Services (Cayman) Limited
PO Box 1093, Boundary Hall

Cricket Square, Grand Cayman
KY1-1102

Cayman Islands

BEERODBFERTRE

SEFEFEREARAT
B

ERAER 1835
B 2218

B
EEBMARHARAT]

RRAD SR
00540

DA

www.speedy-global.com

PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE

Maples Fund Services (Cayman) Limited

PO Box 1093, Boundary Hall

Cricket Square, Grand Cayman

KY1-1102

Cayman Islands

HONG KONG BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE

Tricor Investor Services Limited

Level 22, Hopewell Centre

183 Queen’s Road East

Hong Kong

PLACE OF LISTING
The Stock Exchange of Hong Kong Limited

STOCK CODE
00540

COMPANY'S WEBSITE
www.speedy-global.com
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MANAGEMENT DISCUSSION AND ANALYSIS

Bt 75 1o R

FINANCIAL REVIEW

BEAA=1THIEANER
Six months ended 30 June

—E—-NF —E—=F

2014 2013

BEET BEAT

HK$ million HKS$ million

(REEEZR) (REEZ)

(Unaudited) (Unaudited)

e Revenue 609.1 633.3
— R ER RS T — Apparel Supply Chain Servicing Business 580.6 617.9
—RETEEK — Apparel Retail Business 28.5 15.4
EF Gross profit 78.9 79.1
— RIS AR TS — Apparel Supply Chain Servicing Business 64.7 72.3
— RETEEF — Apparel Retail Business 14.2 6.8
HAR 5 T Profit for the period 12.4 16.8

ARRBFERARAR(TARF ) REKBA
Al(AEIAEE D EBERE () AZRE2HKA
Hm B A ASRIB IR M BT R B TR K &t
BEMPREHEERSES (| RERERER
WEEB L)+ K> # B BAUnisex B & i b &
Promod @& 9 SEE L L RETE ZE7% ([ IRE
TEERK] -

AEERBE T —NFNA=+THIXER
I &R 40 4 609,100,000 8 7T » BAEF R HR A
#13.8% ° NEEU AR D E RN RE LR
R EB R AT REZMRD - B B
ME—Z-=Ft ARKERRBERZERER
AR EENRTEEHEREER MR
[Promod ] Z fHOFERER) AR IRE T E
E U s B INFT IR A o

Speedy Global Holdings Limited (the “Company”) and its subsidiaries
(collectively referred to as the “Group”) are principally engaged in: (i) the
apparel supply chain servicing business which offers a wide range of
woven wear and knitwear products to a number of owners or agents of
global reputable brands (the “Apparel Supply Chain Servicing Business”),
and (i) the apparel retail business operating under the in-house brand
of Unisex and under the distribution right of Promod brand in the PRC
(the "Apparel Retail Business”).

The Group's revenue for the six months ended 30 June 2014 was
approximately HK$609.1 million, representing a decrease of
approximately 3.8% over the last corresponding period. The decrease in
the Group's revenue was mainly attributable to the decrease in revenue
under the Apparel Supply Chain Servicing Business as a result of
worsening market conditions, partially offset by the increase in revenue
under the Apparel Retail Business as we acquired Bright Master
International Holdings Co., Limited (which owns the non-exclusive right
to market and sell the products under the fashion brand “Promod” in
the PRC) in late October 2013.

2014 /R Ef#R e INTERIM REPORT
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MANAGEMENT DISCUSSION AND ANALYSIS

REEREE -ZT—NFA=+HINEA
HEFRL513.0% @ BEFREAMAL05% -

NE B EF KL I F 2 AR E Promod E @
Fﬁﬁ%ﬂ%@umsexéu%%% C EERETE
EBEFE EFAFRE - B D iR AR E
AR5 S5 75 PR AN S 1B P 6 5 AR AR K IR I BT AR AR
HELMNFHEE TREMENETRATEE -

BE_Z-MOERA=THILEXEA A&£H
SR1S R R B HE a5 15 A A R4 71 49 12,400,000
BT EFRIHIBIA 16,800,000 7T « AR

AREEFAEARERNRDEEARHERX
¥ fn 495,500,000 7T~ 17 B B < 8 2 &
1,200,000/ 7T ~ A &5 18 % %4 Hn 47 1,800,000
BT - BRE RS ERR AL 4> 49.400,00078 7T M PR
1S SR 249 1,500,000 8 7T 2 F R B PR

Pl 2% {4 P 8 B 7% 2 7%

ABEAREME &EAF&E;&#EEE%%* B
&i? BESHME ﬁszﬁlﬂEE)ﬁTiﬁﬁﬁi
L RRET Ffﬂ?’fﬁiémﬁﬁ%iﬁkﬁﬂﬁﬁ
%ﬁﬁ+%ﬁﬁ§uﬂ°&i—g MESNA=1+H8IE
ANEA  BRAMBRFREZEREE R
RERFPEM - HE-_ZT—NFAA=ZTHIE
NE A - BREE B E S AR TS FE S R Uk R 6.0%
£#9580,600,0008 L ( ZFE—=F—HE A :
617,900,000 7T) o

PR 25 44 18 98 R 75 5= 75 10 FE AR 2 10.5% £ 4

64,700,000 T(Z & —=F — A=~ A:
72,300,000/ 7T)  MEMEREZ —Z—UF
NAZTHIEAREATEHREL11.1%  BEF

B T 25 0.6% ° %f'J“?TE%I%EEEM?i’:]%E
& - MBRTE TR EE T HIERATE -
BE_T-NOFRA=THILEXER &M%

?EB%/J‘EEE?%}%%E BB AR R N PSR
X B9 &6 A £931,300,000 8 7t - 8 & F [ A
#)36,800,0007% TT )B4 47 5,500,000/ 7T °

The Group's gross profit margin for the six months ended 30 June 2014
was approximately 13.0%, representing a slight increase of
approximately 0.5% over the last corresponding period. The increase in
the Group’s gross profit margin was mainly attributable to the increase
in gross profit margin under the Apparel Retail Business as Promod
products were sold at a higher gross profit margin than Unisex
products, partially offset by the decrease in gross profit margin under
the Apparel Supply Chain Servicing Business as a result of the reduction
in the average selling price of woven wear and knitwear products sold
by the Group.

The Group recorded a profit attributable to equity holders of the
Company of approximately HK$12.4 million for the six months ended 30
June 2014 as compared to approximately HK$16.8 million for the last
corresponding period. The decrease of the profit attributable to equity
holders of the Company was mainly due to the net effect of the
increase in selling expenses of approximately HK$5.5 million, decrease
in administrative expenses of approximately HK$1.2 million, increase in
net other losses of approximately HK$1.8 million, decrease in net
finance costs of approximately HK$0.4 million and decrease in income
tax expense of approximately HK$1.5 million.

Apparel Supply Chain Servicing Business

Being in line with our strategy to focus on our strengths in product
design and development, as well as quality control and production
management, we design, develop and produce men’s and women'’s
woven wear and cut-and-sewn knitwear products to respond to
constantly evolving consumer preferences. During the six months
ended 30 June 2014, we have provided many designs of apparel
products to our customers and these designs are well appreciated by
the customers. Revenue under the Apparel Supply Chain Servicing
Business decreased by 6.0% to approximately HK$580.6 million during
the six months ended 30 June 2014 (January to June 2013: HK$617.9
million).

Gross profit under the Apparel Supply Chain Servicing Business
decreased by 10.5% to approximately HK$64.7 million (January to June
2013: HK$72.3 million), and gross profit margin decreased to
approximately 11.1% for the six months ended 30 June 2014,
representing a decrease of 0.6% when compared with the last
corresponding period. The decrease in gross profit margin was mainly
due to the reduction of the average selling price while the effect cannot
be fully shifted to the suppliers.

During the six months ended 30 June 2014, we recorded a segmental
profit before net other losses, net finance costs and income tax
expense of approximately HK$31.3 million, represented a decrease of
approximately HK$5.5 million comparing to that of approximately
HK$36.8 million for the last corresponding period.

AR AR A F) o SPEEDY GLOBAL HOLDINGS LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS

fREZTEEK
KEREZTEEBNREIENOSBI%ELN
28,500,000 (= —=F — A& X A:
15,400,000 7C) - lRETEXEBWEIEINEE
BN AT —=F+ AK©BHIZ 5 E Promod
Em - MEFRIAANEHE Unisex Em ©

£ Fl /i 2= 4F [7] B 49 6,800,000 7 7T 50 7,400,000
BT K108 8% 2HE T —NFRNA=1TH
1E 7518 A #714,200,0008 70 - T EBEA AU
REFRIE N o EF =G EF R 44.2%F
EHEE-_ZT—NFNA=ZTHIEAEAN
49.8% - R 455 Promod & @ TS EFI R
UnisexEm Am MEFRBRAETEHS
Unisex & @ ©

PRSI M EEFHE - MEXRAFRR
PS5 2 AT 73 BDES 1R 49 9,400,0008 7T » 8 E
F [R] B %7 10,400,000 78 7T A #)9.6% - REE
BAORERTEXRBNELER  RIVREHED
—RIEE - BRERKRETERNME

R-_ZT—MWHEX A=+ 8 Unisexm B &
Promod R REREEMER T EFE BT H
BRNI7EBETEMEHETSERF -

HEMX
HERAXEZHREMRERZEXTHELR
X BERMANBETEMEHEHEAXRIE
RETEXBABNEERIAY -BE_F
—ENAZTHLEANEAR - HEFRIEM
34.2% E#21,700,00087T - FEZRAZEEZE
EFEEE LT -

Apparel Retail Business

Revenue from our Apparel Retail Business increased by approximately
85.1% to approximately HK$28.5 million (January to June 2013: HK$15.4
million). The increase in revenue of our Apparel Retail Business was
mainly because Promod products were newly sold since late October
2013 while only Unisex products were sold during the last
corresponding period.

Gross profit increased by HK$7.4 million, or approximately 108.8%, from
HK$6.8 million in the last corresponding period to HK$14.2 million for
the six months ended 30 June 2014, mainly as a result of the increase in
revenue and gross profit margin. The gross profit margin increased from
44.2% for the last corresponding period to 49.8% for the six months
ended 30 June 2014 because Promod products were sold at a higher
gross profit margin than Unisex products which were mainly sold during
the last corresponding period.

We recorded a segmental loss before net other losses, net finance
costs and income tax expense of approximately HK$9.4 million,
represented a decrease of approximately 9.6% compared to
approximately HK$10.4 million for the last corresponding period. In
order to minimise the operation loss of our Apparel Retail Business, we
has decided to initiate a series of measures, including the closure of
those under-performing outlets.

As at 30 June 2014, our apparel and accessories products under our
Unisex and Promod brands were sold to retail customers through 17
self-operated retail outlets in the PRC.

SELLING EXPENSES

Selling expenses mainly represented expenses incurred in relation to
our Apparel Retail Business, which mainly included rental expenses for
our self-operated retail outlets and employee benefit expenses mainly
for our personnel involved in retail operations. Selling expenses
increased by 34.2% to approximately HK$21.7 million during the six
months ended 30 June 2014 mainly due to increase in rent of the self-
operated retail outlets.

2014 1 Bk S INTERIM REPORT
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MANAGEMENT DISCUSSION AND ANALYSIS

THAX

THRYTZEERE UBERITBRAENES
BRMS - EMES HAEMERSHAIR
2= RS o 1TIE0R OR 2> 3.3% £ #9 37,000,000
B FERARARAREKIN _ZE—=4F
EEBBAERSIERAR ([BAT]) £
WMEBE-T—MENA=+THIE ARV EE
£ EmHEXE -

Hn W A
HtAEERREERLANASWA - BE
TE—PFEAR A= B LN E A P R
BEXES -

Hit &8 %5

HAth B3 180558 = 2 @45 MNE W a1 F R IA
RHEME  BERRENKREEIRFE -
Hip BERFEEPIEN  TERFAZHFIE A
ARBHENRERREEEY  URBEZ
T—MERNA =1 B I E R ASSHE L EE

MBWARBEKE

B 75 4 A3 Hn201.6% &= £91,900,0007%8 7T+ +
ERARBE-_T-NFAA=THLAMEA
RTFHRITEBBAEN - WFEAES E BT
KA -

A& B E HN37.0% & 493,200,000 7T » £ £
FRRBEEZE-_Z-—HFANAA=THLERNEAR
FHRTEEEM - UREBRIHES -

FrigBipx

FSBAYE EBERMREEE R+ EHRRE
e RORRIR B B R 5T E A B A S BV A
BRERE o PISHFSOR A 19.1%E 496,300,000
B FEREARAKEREE-T—MFX
AZ+BIEAEANEERDHET -

ADMINISTRATIVE EXPENSES

Administrative expenses mainly represented employee benefit
expenses for our management, finance and administrative personnel,
entertainment expenses, rental expenses for our office premises and
travelling expenses. Administrative expenses decreased by 3.3% to
approximately HK$37.0 million mainly because no listing expense was
incurred during the six months ended 30 June 2014 as the Company
was successfully listed on The Stock Exchange of Hong Kong Limited
(the "Stock Exchange”) in 2013.

OTHER INCOME

Other income mainly represented lease income from subcontractors.
No material fluctuation was noted during the six months ended 30 June
2014.

NET OTHER LOSSES

Net other losses comprised mainly net foreign exchange gains/losses
and net gains/losses on disposal of property, plant and equipment. Net
other losses increased as we have cash and cash equivalents
denominated in Renminbi ("RMB") and exchange losses were resulted
during the six months ended 30 June 2014.

FINANCE INCOME AND COSTS

Finance income increased by 201.6% to approximately HK$1.9 million
primarily because average bank balances increased and more time
deposits were made during the six months ended 30 June 2014.

Finance costs increased by 37.0% to approximately HK$3.2 million
primarily due to an increase in average bank borrowings to finance the
operation during the six months ended 30 June 2014.

INCOME TAX EXPENSE

Income tax expense mainly represented amounts of current income tax
paid or payable at the applicable tax rates in accordance with the
relevant laws and regulations in Hong Kong and the PRC. Income tax
expense decreased by 19.1% to approximately HK$6.3 million primarily
because less profit was generated by the Group during the six months
ended 30 June 2014.

AR AR A F) o SPEEDY GLOBAL HOLDINGS LIMITED
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FEESHB T Z=F+_A=+—8BH
117,200,000 B TLRE —Z—MEA=1THH
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INVENTORY

Inventories balance decreased from HK$117.2 million as at 31
December 2013 to HK$106.4 million as at 30 June 2014 primarily
because more apparel products were delivered to customers before
the end of the six months ended 30 June 2014.

There was no material change in the inventory turnover days (30 June
2014: 38 days; 31 December 2013: 39 days).

TRADE RECEIVABLES

The net balance of trade receivables increased from HK$122.8 million
as at 31 December 2013 to HK$150.7 million as at 30 June 2014 primarily
because more sales were recognised before the end of the six months
ended 30 June 2014 comparing to the end of the last corresponding
period.

We generally grant customers of our Apparel Supply Chain Servicing
Business a credit period of 30 to 90 days and they are generally
required to settle their trade balances with us by bank transfer or by
cheque. Under the Apparel Retail Business, consumers who purchase
from our self-operated retail outlets are required to pay at the time of
purchase by cash or credit card. On the other hand, our cooperative
partners are required to settle their payments through bank transfer on
a monthly basis. For our franchisees, they are required to settle the full
purchase amount within three days after making the purchase order.

There was no material change in the trade receivables turnover days (30
June 2014: 41 days; 31 December 2013: 42 days) which is within the
credit period granted by us to the customers.

TRADE PAYABLES

Trade payables balance increased from HK$158.9 million as at 31
December 2013 to HK$215.5 million as at 30 June 2014 primarily
because of (i) a slowdown in settlements to the suppliers and the
manufacturers during the six months ended 30 June 2014; and (ii)
increase in purchase from the suppliers before the end of the current
period.

We generally enjoy a credit term of up to 90 days to settle payment. Our
trade payables turnover days as at 30 June 2014 was 64 days (31
December 2013: 55 days) which is still within the credit period granted
by our suppliers and third-party manufacturers.

2014 1 Bk S INTERIM REPORT
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BORROWINGS

The Group had bank borrowings in the sum of approximately HK$185.1
million as at 30 June 2014. All bank borrowings were made from banks
in Hong Kong at floating interest ranging from 1.45% to 3.38% per
annum and were repayable within one to three years, of which
approximately HK$167.6 million was repayable within one year,
approximately HK$16.6 million was repayable within the period of 1 to 2
years and approximately HK$0.9 million was repayable beyond 2 years.
The carrying amounts of bank borrowings were denominated in Hong
Kong dollar and were approximate to fair value. No financial instruments
were used for hedging purposes, nor were there any foreign currency
net investments hedged by current borrowings and/or other hedging
instruments.

LIQUIDITY AND FINANCIAL RESOURCES

During the six months ended 30 June 2014, the Group maintained a
healthy liquidity position, with working capital financed by both internal
resources and bank borrowings. As at 30 June 2014, cash and bank
balances, including term deposits with initial term of over three months,
amounted to approximately HK$327.9 million of which approximately
HK$73.2 million was denominated in HK dollars, approximately HK$249.5
million was denominated in RMB, approximately HK$5.1 million was
denominated in United States dollar and approximately HK$0.1 million
was denominated in other currencies. The current ratio of the Group
was approximately 1.3 (31 December 2013: 1.4).

GEARING RATIO

The gearing ratio of the Group, calculated as total bank borrowings over
total equity, was approximately 94.6% as at 30 June 2014 (31 December
2013: approximately 71.7%).

TREASURY POLICIES

The Group has adopted a prudent financial management approach
towards its treasury policies and thus maintained a healthy liquidity
position throughout the period under review. The Group strives to
reduce exposure to credit risk by performing ongoing credit
assessments and evaluations of the financial status of its customers. To
manage liquidity risk, the board (the “Board”) of directors (the
"Directors”) of the Company closely monitors the Group’s liquidity
position to ensure that the liquidity structure of the Group’s assets,
liabilities and other commitments can meet its funding requirements
from time to time.
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FOREIGN EXCHANGE EXPOSURE

The Group's foreign currency transactions are mainly denominated in
RMB and HK$. The majority of assets and liabilities are denominated in
RMB and HK$, and there are no significant assets and liabilities
denominated in other currencies. The Group is subject to foreign
exchange rate risk arising from future commercial transactions and
recognised assets and liabilities which are denominated in a currency
other than HK$ or RMB, which are the functional currencies of the
major operating companies now comprising the Group. During the six
months ended 30 June 2014, the Group did not commit to any financial
instruments to hedge its exposure to foreign currency risk.

CAPITAL STRUCTURE

The shares of the Company were listed on the Stock Exchange on 15
January 2013. There has been no change in the capital structure of the
Company since that date. The capital of the Company comprises
ordinary shares and other reserves.

CAPITAL COMMITMENTS
As at 30 June 2014, the Group did not have any significant capital
commitments (31 December 2013: Nil).

INFORMATION ON EMPLOYEES

As at 30 June 2014, the Group had a total of 606 employees, including
the executive Directors. Total staff costs (including Directors’
emoluments) were approximately HK$35.1 million, as compared to
approximately HK$32.8 million for the last corresponding period.
Remuneration is determined with reference to market norms and
individual employees’ performance, qualification and experience.

On top of basic salaries, bonuses may be paid by reference to the
Group's performance as well as individual's performance. Other staff
benefits include contributions to Mandatory Provident Fund retirement
benefits scheme in Hong Kong and the provision of pension funds,
medical insurance, unemployment insurance and other relevant
insurance for employees who are employed by our Group pursuant to
the PRC rules and regulations and the prevailing regulatory
requirements of the PRC.

The salaries and benefits of the Group’s employees are kept at a
competitive level and employees are rewarded on a performance-
related basis within the general framework of the Group’s salary and
bonus system, which is reviewed annually. The Group also operates a
share option scheme adopted by the Company on 24 December 2012
(“Share Option Scheme") where options to subscribe for shares may be
granted to the Directors and employees of the Group.

Details of the Share Option Scheme are disclosed in the section headed
“Share Option Scheme” below.
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SHARE OPTION SCHEME

The Company has adopted Share Option Scheme on 24 December
2012. The principal terms of the Share Option Scheme was summarised
in paragraph headed “Statutory and General Information — 15. Share
Option Scheme” in Appendix IV to the prospectus of the Company
dated 31 December 2012 (the “Prospectus”).

The purpose of the Share Option Scheme is to enable the Company to
grant options to selected persons as incentives or rewards for their
contribution or future contribution to the Group.

During the six months ended 30 June 2014, no option was granted,
exercised, cancelled or lapsed under the Share Option Scheme.

SIGNIFICANT INVESTMENTS HELD

Except for investments in subsidiaries, the Group did not hold any
significant investment in equity interest in any other company during
the six months ended 30 June 2014.

FUTURE PLANS FOR MATERIAL INVESTMENTS AND
CAPITAL ASSETS

Save as disclosed in the Prospectus and the announcements dated 26
November 2013 and 28 March 2014, the Group did not have other plans
for material investments and capital assets.

MATERIAL ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES AND AFFILIATED COMPANIES

During the six months ended 30 June 2014, the Group did not have any
material acquisitions and disposals of subsidiaries and affiliated
companies.

CHARGE OF ASSETS

There was no charge of assets as at 30 June 2014 (31 December 2013:
Nil).

CONTINGENT LIABILITIES
The Group had no material contingent liabilities as at 30 June 2014 (31
December 2013: Nil).

NEW BUSINESS OPPORTUNITY

There was no New Business Opportunity (as defined in the Prospectus
headed “Relationship with Controlling Shareholders — New Business
Opportunity”) referred by the controlling shareholders of the Company
as provided under the non-competition undertaking.
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USE OF PROCEEDS

The Company was listed on the Stock Exchange on 15 January 2013 and
raised net proceeds of approximately HK$94.7 million. During the six
months ended 30 June 2014, we have utilised approximately HK$0.3
million, HK$0.2 million and HK$0.3 million for setting up Promod outlets
that sell products under Promod brands, further enhancing the
information technology systems and developing the design and
development capabilities and garment manufacturing plants and related
development, respectively, in accordance with our latest business
development plan which was announced by the Company on 28 March
2014. As at 30 June 2014, the unused proceeds of approximately
HK$81.5 million were deposited in licensed banks in Hong Kong.

PROSPECTS

We expect the business environment for our Apparel Supply Chain
Servicing Business remains challenging in the second half of the year
2014 due to the worsening market conditions. In order to maintain our
competitiveness, we will continue to enhance product innovation and
creativity to meet fashion trends and shorten delivery time of our sales
orders to customers. In addition, we will look for more third-party
manufacturers with lower purchase prices to enhance our cost
competitiveness. The Group is actively looking for new customers for
further growth opportunity.

We expect the retail sentiment in the PRC to be weak in the near future
and accordingly, we will adopt a cautious approach in developing the
retail business. Instead of adopting an aggressive approach to expand
coverage of the retail network, we will retain capital and focus on
restoring profitability in the foreseeable future.
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

BE-_ZT—NUFA=+BIENEA
For the six months ended 30 June 2014

HEANA=1+HIEAEA
Six months ended 30 June
—ZT—NF —T—=

2014 2013

F#ET T
HK$'000 HK$'000
(REEZ) (REEZ)
(Unaudited) (Unaudited)

Uk &= Revenue 6 609,143 633,305
SHER AR Cost of sales (530,199) (554,173)
EF Gross profit 78,944 79,132
HERY Selling expenses (21,749) (16,211)
TR Administrative expenses (37,009) (38,258)
LN Other income 1,730 1,686
HihEEFHE Net other losses (1,915) (132)
Fed— il Operating profit 7 20,001 26,217
EUE 3 ON Finance income 8 1,861 617
BE A A Finance costs 8 (3,213) (2,345)
BYE R A FER Net finance costs 8 (1,352) (1,728)
BR AT 18 B AT R R Profit before income tax 18,649 24,489
FriSaif X2 Income tax expense 9 (6,257) (7,736)
HARR R Profit for the period 12,392 16,753
HEeEHsBEEERZ Other comprehensive income
Htt2EBA : to be reclassified to profit or loss

in subsequent periods:
BEE 3, = =B Currency translation differences (2,643) 906
HMREZEBALLE Total comprehensive income

for the period 9,749 17,659

AATEREEAHAEMN Earnings per share for

R R AT profit attributable to equity holders
of the Company for the period
EAREE (LAERAETHIR)  Basic and diluted (HK$ per share) 10 0.0207 0.0285

FNEBFE M AZEERAEAS TP The notes on page 21 to 35 form an integral part of these condensed
WEBEKIS © consolidated interim financial statements.
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

R-ZE-OFA=1H
As at 30 June 2014

R=B-mE N-T-=F
AA=t8 +=A=1-§

At At
30 June 31 December
2014 2013
F#ET F&TT
HKS$'000 HK$'000
(REEZ) (F&FE%)
(Unaudited) (Audited)
BE ASSETS
kREBEE Non-current assets
W - BB NERE Property, plant and equipment 12 30,471 34,254
ELEE Intangible assets 3,197 3,404
BIEFTISTHEE Deferred income tax assets 4,542 4,527
38,210 42,185
REEE Current assets
FE Inventories 106,445 117,207
R M B 35 e LAt P U 5K IR Trade and other receivables 13 176,340 156,108 i
FaftEoE Prepayments 50,836 17,690 17 =
YIZCERBR R B = (8 A /Y Term deposits with initial term of
TEHRTF X over three months 157,455 12,940
HeRESZEEY Cash and cash equivalents 170,459 250,175
661,535 554,120
EEHRE Total assets 699,745 596,305
E= EQUITY
AATERFE AEGRAER Capital and reserves attributable to
Rk f#E equity holders of the Company
A% AR Share capital 14 60,000 60,000
E A Other reserves 15 82,270 84,434
RE & Retained earnings 53,416 41,503
SR Total equity 195,686 185,937

2014 /R Ef#R e INTERIM REPORT
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

RZE—NFNA=+H
As at 30 June 2014

R=%2-—OF R-FT—=F
~A=tHA t-A=t—H

At At
30 June 31 December
2014 2013
F#ET T
HKS$'000 HK$'000
(REEZ) (F&FE%)
(Unaudited) (Audited)
afE LIABILITIES

REBAE Current liabilities
JE A<} BR 20 % A FE A5 FR0E Trade and other payables 16 308,517 273,182
BIERFTIS R B & Current income tax liabilities 10,443 3,844
EBE Borrowings 17 185,099 133,342
504,059 410,368
BEHREE Total liabilities 504,059 410,368
ERRkEBEREHE Total equity and liabilities 699,745 596,305
RBEERE Net current assets 157,476 143,752
EELERABAERS Total assets less current liabilities 195,686 185,937

FNEFE M AZEERAES P The notes on page 21 to 35 form an integral part of these condensed
MMM E S © consolidated interim financial statements.
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

R=2-=%-A—-H

At 1 January 2013 (audited)

R
Share
capital

FHL
HK$'000
(F=E14)
(Note 14)

HE—ZT—NFNA=F+HILAEAR
For the six months ended 30 June 2014

Hitof# e
Other
reserves
FHT
HK$'000
GEAR)
(Note 15)

REEF
Retained
earnings
FHEL
HK$'000

(REX) 100 27,937 49,424 77,467
HRER Profit for the period - - 16,753 16,753
Hth2EBA Other comprehensive income
b 5 = E Currency translation differences - 906 - 906
2HEIRAAEE Total comprehensive income - 906 16,753 17,659
HEBANRS Transactions with owners
PERAFEERITRD Issue of shares from initial public offerings 15,000 108,000 - 123,000
R ERETER Issue of shares from capitalisation of

BITRD share premium 44,900 (44,900) - -
G Share issue expenses - (9,659) - (9,659)
[F)A T A T 3R Appropriation to statutory reserves - 1,843 (1,843) -
B Dividends - - (27,480) (27,480)
BEBANRZEE Total transactions with owners 59,900 55,284 (29,323) 85,861
R-ZZ—=#xXHA=+H At30June 2013 (unaudited)

(REER) 60,000 84,127 36,854 180,981
R=—Z2-ME—HF—H At1January 2014 (audited)

(EE®) 60,000 84,434 41,503 185937
HRREM Profit for the period - - 12,392 12,392
Htp2mEUBA Other comprehensive income
[N =48 Currency translation differences - (2,643) - (2,643)
2EKRALE Total comprehensive income - (2,643) 12,392 9,749
BEBANRS Transaction with owners
AT R R Appropriation to statutory reserves - 479 (479) -
R=-Z—m&EXA=+H At30June 2014 (unaudited)

(REBER) 60,000 82,270 53,416 195,686

FNEBEZMERZ

HERAAEXED ©

LEMARE T HHB

The notes on page 21 to 35 form an integral part of these condensed

consolidated interim financial statements.
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

BE_T-—MFAA=1THLAXEAR
For the six months ended 30 June 2014

BZEAA=1+HIEA@EA
Six months ended 30 June
—E-NF —E—=%F
2014 2013

FET FET
HK$000 HK$'000
(REEER) (REEEZ)
(Unaudited) (Unaudited)

LEEFSHRS Cash generated from operations 17,840 45,746
2o F &8 Interest paid (3.213) (2,345)
AN Income tax paid (392) (2,259)
RESEENTSIR £ %58 Net cash generated from operating activities 14,235 41,142
BB EEMARS S Net cash used in investing activities (145,139) (44,417)
BB SEETEIE £ %58 Net cash generated from financing activities 51,757 110,007
ReRRSSEYEM (FD) Net increase/(decrease) in cash and
et cash equivalents (79,147) 106,732
HYIRS ERESEEY Cash and cash equivalents at beginning
of the period 250,175 82,108
e RESZEYEH Exchange gains/(losses) on cash and
et/ (518) cash equivalents (569) 540
HAHSRESZEY Cash and cash equivalents at the end
of the period 170,459 189,380

B EIE M AZSHEBALEAST NG The notes on page 21 to 35 form an integral part of these condensed
WEMEKES © consolidated interim financial statements.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

GENERAL INFORMATION

The Company was incorporated in the Cayman Islands on 28
September 2011 as an exempted Company with limited liability
under the Companies Law (2010 Revision) of the Cayman Islands.
The address of its registered office is at the office of Offshore
Incorporation (Cayman) Limited, Scotia Centre, 4th Floor, P.O. Box
2804, George Town, Grand Cayman KY1-1112, Cayman Islands.
The immediate and ultimate holding company of the Group is Sky
Halo Holdings Limited.

The Group are principally engaged in the Apparel Supply Chain
Servicing Business and the Apparel Retail Business.

BASIS OF PREPARATION

The condensed consolidated interim financial statements for the
six months ended 30 June 2014 have been prepared in
accordance with Hong Kong Accounting Standard 34 “Interim
financial reporting”. The condensed consolidated interim financial
statements should be read in conjunction with the annual
financial statements for the year ended 31 December 2013, which
have been prepared in accordance with Hong Kong Financial
Reporting Standards (“HKFRSS").

ACCOUNTING POLICIES

Except as described below, the accounting policies applied are
consistent with those of the annual financial statements for the
year ended 31 December 2013, as described in those annual
financial statements.

In the current interim period, the Group has applied, for the first
time, certain new or revised HKFRSs that are mandatorily effective
for the current interim period. The application of the above new
or revised HKFRSs in the current interim period has had no
material effect on the amounts reported in these condensed
consolidated interim financial statements and/or disclosures set
out in these condensed consolidated interim financial statements.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

ESTIMATES

The preparation of condensed consolidated interim financial
statements requires management to make judgements, estimates
and assumptions that affect the application of accounting policies
and the reported amounts of assets and liabilities, income and
expense. Actual results may differ from these estimates.

In preparing these condensed consolidated interim financial
statements, the significant judgements made by management in
applying the Group’s accounting policies and the key sources of
estimation uncertainty were the same as those that applied to the
consolidated financial statements for the year ended 31
December 2013.

FINANCIAL RISK MANAGEMENT

The Group's activities expose it to a variety of financial risks:
market risk (including foreign exchange risk, cash flow and fair
value interest rate risk), credit risk and liquidity risk.

The condensed consolidated interim financial statements do not
include all financial risk management information and disclosures
required in the annual financial statements, and should be read in
conjunction with the Group’s annual financial statements as at 31
December 2013.

REVENUE AND SEGMENT INFORMATION

(a) Revenue
The Group is principally engaged in the Apparel Supply
Chain Servicing Business and Apparel Retail Business.
Revenue recognised for the six months ended 30 June 2014
and 2013 were as follows:

BEANA=1HIEANER
Six months ended 30 June

—F-mE  —F=F

2014 2013

THET FHTT

HK$°000 HK$'000

(REER) (REEZ)

(Unaudited) (Unaudited)

AREE B B AR IS S 15 Apparel Supply Chain Servicing Business 580,619 617,876
R T e Apparel Retail Business 28,524 15,429
609,143 633,305

MFIRIKITARBER A E] © SPEEDY GLOBAL HOLDINGS LIMITED
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

6. Wk IWER () 6.

(b) HIBER (b) Segment information

REVENUE AND SEGMENT INFORMATION (Continued)

EEEENASEANRRE AN
REAWSNEER - ERERBHE
EZR T FEMAAMELRERED

MERERE MEERL LD & -

EEEHERBAZFEAKE
MERER - BEAZEZRMEME
MR ARIBHEE RARKEP
FEMTEFHE - EEEREY
RPEBRLERENE  FHEE
DEHIRE - AT RHH - KA
B ERans 8 ARETIE
BRINGR A M B mRLE B - 2
EEFE  REXTFHE(BRE
BE AR B R RS HF
SXAEERAERE  TRDEER

BE_ZT-—MFRA=1THIENE
SR 0AR=IE S i

Management reviews the Group's internal reporting in order
to assess performance and allocate resource. Management
has determined the operating segments based on the
internal reports reviewed by the chairman of the Board that
are used to make strategic decisions.

Management assesses the performance of the Group from
sales channel perspective which included sales to a number
of owners or agents of global reputable brands and sales to
end customers or other retailers. Management assesses the
performance of the operating segments based on a
measure of adjusted operating profit or loss which in certain
respects, as explained in the table below, is measured
differently from operating profit or loss in the consolidated
financial statements. Net other losses, net finance costs
(including finance costs and finance income) and income tax
expense are managed on a group basis and are not
allocated to operating segments.

The segment results for the six months ended 30 June 2014:

PR L FE 8 BRE
TS ZEEK
Apparel

Supply Chain Apparel

Servicing Retail

Business Business Total
TR TERx TE&T
HK$’000 HK$°000 HK$'000
(REER) (REER) (REER)
(Unaudited)  (Unaudited)  (Unaudited)

2B e I AR B IR Segment revenue and revenue

LSl oley from external customers 580,619 28,524 609,143
DESELE Segment results 31,311 (9,395) 21,916
HinEsE5% Net other losses (1,915)
BMERNFE Net finance costs (1,352)
BRETIS TR R A Profit before income tax 18,649
FTERIEY Income tax expense (6,257)
alabiagil Profit for the period 12,392
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6. Wk IWER ()

(b) 2EERE)
FRABRGEE 2ERERNEMD

6. REVENUE AND SEGMENT INFORMATION (Continued)

(b) Segment information (Continued)
Other segment items included in the condensed

EPEE - consolidated statement of comprehensive income:
R 5% {44 P PR
PR A 7 ZEXH
Apparel
Supply Chain Apparel
Servicing Retail
Business Business Total
TET TET THET
HK$'000 HK$'000 HK$'000
(REERZ) (REER) (REEZ)
(Unaudited)  (Unaudited) (Unaudited)
WE  BERSENE Depreciation of property,
plant and equipment 3,787 2,235 6,022
BV EESH Amortisation of intangible assets 26 114 140

BE_ZT—=FXA=1tHILXE

The segment results for the six months ended 30 June 2013:

RA® D EEELE
irestayd e
eE TEXEH
Apparel

Supply Chain Apparel

Servicing Retail
Business Business Total
FHET FHET FHT
HK$'000 HK$'000 HK$'000
(REEER) (REEER) (REEEZ)
(Unaudited) (Unaudited) (Unaudited)
o Segment revenue 619,543 15,429 634,972
o EPEM Inter-segment revenue (1,667) - (1,667)

REINDE PRI EE Revenue from

external customers 617,876 15,429 633,305
DEEE Segment results 36,784 (10,435) 26,349
HEEFE Net other losses (132)
BB AFE Net finance costs (1,728)
BRETIS TR R A Profit before income tax 24,489
FEfREY Income tax expense (7,736)
T ANpey | Profit for the period 16,753

MFIRIKITARBER A E] © SPEEDY GLOBAL HOLDINGS LIMITED
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6. WHEERDHER (&) 6. REVENUE AND SEGMENT INFORMATION (Continued)
(b) ZHER(E) (b) Segment information (Continued)
SFARAGEEERERNEMS Other segment items included in the condensed
#BIE R - consolidated statement of comprehensive income:

PR fE 52
PRI TS
Apparel
Supply Chain
Servicing

Business Business Total
FHET FHET FHT
HK$'000 HK$'000 HK$'000
(REEEZ) (RigEZ) (RigEZ)
(Unaudited) (Unaudited) (Unaudited)

WE  BERSENE Depreciation of property,
plant and equipment 4,261 2,577 6,838
B AEHE Amortisation of intangible assets 7 38 45
(c) XEEFE&ER (c) Information about major customers
KB B AEE Yz 10% KA 8 Revenue from major customers, each of whom amounted
FERPHWEETIAT ¢ to 10% or more of the Group's revenue, is set out below:

BZEAA=1+HIEA@EA
Six months ended 30 June
—E—mE —ET—=F
2014 2013

FET THETT
HK$°000 HK$'000

(REER) (REEEZ)
(Unaudited) (Unaudited)

BPA Customer A 409,963 465,091
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7. RRERF 7. OPERATING PROFIT
BREE AT FIAEF0BR (BT A) - Profit before taxation is arrived at after charging/(crediting):

BZEAA=1+HIEA@EA
Six months ended 30 June
—E-E —EF—=F
2014 2013

FET FHET
HK$'000 HK$'000
(RBEX) (REEER)
(Unaudited) (Unaudited)

I E LY Depreciation and amortisation 6,162 6,883
RBREBAMHAX Employee benefit expenses 35,149 32,793
Hem% Rental expenses 14,071 8,999
LEDE - BEMEEN Losses/(gains) on disposal of property,
BB () plant and equipment (73) 393
8. HEWARBERAK 8. FINANCE INCOME AND COSTS

BZEAA=1+HIEA@EA
Six months ended 30 June
—E—mE —T—=F
2014 2013

FET T
HK$'000 HK$'000
(REEX) (REEZ)
(Unaudited) (Unaudited)

=N Finance costs
— RITIEENRERAX — Interest expense on bank borrowings (3,213) (2,345)
BRI Finance income
— RHISRI T REF B U — Interest income on short-term
bank deposits 1,861 617
BB K AN FRE Net finance costs (1,352) (1,728)

MFIRIKITARBER A E] © SPEEDY GLOBAL HOLDINGS LIMITED
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INCOME TAX EXPENSE

BEANA=T+THLAEAR
Six months ended 30 June
—E—NF —TE—=F
2014 2013
BT
HK$'000
(REEER)
(Unaudited)

FET
HK$'000
(REEX)
(Unaudited)

BIHAFTIS A Current income tax
— BBNEM — Hong Kong profits tax 4,040 3,931
— BRI ETER — PRC corporate income tax 2,042 2,962
6,082 6,893
IEIEFRTE Deferred tax (63) 403
DEMEH Corporate income tax 6,019 7,296
TEFL withholding tax 238 440
TS Income tax expense 6,257 7,736
(i) BAESEEFEH (i) Ccayman Islands profits tax

(i)

(iii)

RRARHEBHERFAEHETA

BHEBANEH

BE_Z-—NFER-_FT—=FXH
=tHWEAER BENEHI5
ft st FE AR B MR R 16.5% B4 -

HEIEEMEHR([RERER D)
CEMGHRIVEAREETRF
AR ST H) B B8 E R A R H 3B
e

RIBP R EMRETOE(FEEM
BRAD  SHREBNEEXMEHR
T — 1 25% M B =—FTF/\F
—A—BEEX -

(ii)

(iii)

The Company has not been subject to any taxation in the
Cayman Islands.

Hong Kong profits tax

Hong Kong profits tax has been provided at the rate of
16.5% on the estimated assessable profit for the six months
ended 30 June 2014 and 2013.

PRC enterprise income tax (“EIT")
EIT is provided on the assessable income of entities within
the Group incorporated in the PRC.

Pursuant to the PRC Enterprise Income Tax Law (the “New
EIT Law"), the EIT is unified at 25% for all types of entities,
effective from 1 January 2008.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

9. FEHHAX @) 9.

(iv) PEIFEHRES
BREFEEMSHE BZFTZN
F—A—H®B WEFRBEEINKL
MEEER AT EME QR
—TE)N\F—A—BEYETHE
BHNERRS  ZEEBEERARA
BN 10%TEIFL - WP LGN E
BEERATNREERITBREIE
W B HASEENRMR
Lo REBRBE_ZT—HFRZ
T-ZFNAZTHIEANEANE
FOBE TH IR TR 2= 5% S -

BRERRBERR
BERERNBNZARREET A ARG
o A B B B 31T BRI T 15 BT

= o
7t

10. 10.

AESREARNBHE-Z—=F
NAZTHIEAEANE ETERBK
BErHEIEEARR _TE——FNA
—+HNA\BARQRGEMAEEET1RE
BOI0BTTHEBR : RZE——F—A8
~ B #17999,999 f% F M E0.1075 T
RO REBEARRR_E—=F—
At+ABLETAEERNDZERERTE
7N BT 3% 77 449,000,000 A% £ A% T (E£.0.1058
TR, ERRlEZE—=—F—H—H
HBEEAT o

ARABIERFTB ARG RF

INCOME TAX EXPENSE (Continued)

(iv) PRC withholding income tax

According to the New EIT Law, starting from 1 January 2008,
a 10% withholding tax will be levied on the immediate
holding companies established outside PRC when their PRC
subsidiaries declare dividends out of their profits earned
after 1 January 2008. A lower withholding tax rate may be
applied if there is a tax treaty arrangement between the PRC
and the jurisdiction of the foreign immediate holding
companies. Withholding tax of the Group has been provided
at a rate of 5% for the six months ended 30 June 2014 and
2013.

BASIC AND DILUTED EARNINGS PER SHARE

Basic earnings per share is calculated by dividing the profit
attributable to equity holders of the Company by the weighted
average number of ordinary shares in issue during the period.

The weighted average number of ordinary shares in issue during
the six months period ended 30 June 2013 used in the basic
earnings per share calculation is determined on the assumption
that the 1 ordinary share with par value of HK$0.10 issued in
connection with the incorporation of the Company on 28
September 2011, 999,999 shares with par value of HK$0.10 each
issued on 2 January 2012 and the 449,000,000 shares with par
value of HK$0.10 each issued in connection through capitalisation
of the share premium accounts arose from the listing of the
Company on 15 January 2013 had been in issue since 1 January
2012.

BEAA=1+HIEAEA
Six months ended 30 June
—E—-mEF

2013
(REEEZ)
(Unaudited)

=eo—=
2014

(REER)
(Unaudited)

Profit attributable to equity holders of

(FH%7T) the Company (HK$'000) 12,392 16,753
BE T BT kT Weighted average number of

ordinary shares in issue 600,000,000 588,397,790

BREARRBF(ET) Basic earnings per share (HK$) 0.0207 0.0285

ARAR_Z-NFER=F—=FA
=+ B AR TE BB L B -
SRBEANESREARFIER -

AR AR A F) o SPEEDY GLOBAL HOLDINGS LIMITED

The Company did not have any potential ordinary shares
outstanding as at 30 June 2014 and 2013. Diluted earnings per
share is equal to basic earnings per share.
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1. RE 11. DIVIDENDS
EETEZENBEE-_Z—NFER_Z The Directors do not recommend the payment of an interim
—=FXA=FTHIENEATERE - dividend for the six months ended 30 June 2014 and 2013.

12. Y% BERRE 12. PROPERTY, PLANT AND EQUIPMENT
HEZFT-—WFA=THLEAEAR & For the six months ended 30 June 2014, the Group acquired items
EBWEK K 52,633,008 T(—E—= of property, plant and equipment with a cost of HK$2,633,000 (30
FEXRA=TH 7,149,000 7T) 2 - June 2013: HK$7,149,000) and disposed items of property, plant
B MR 5 S BREFE A 75,000 and equipment with net book value of HK$75,000 (30 June 2013:
BIL(ZE—=F/NA=1H : 473,000/8 HK$473,000), resulting in a gain on disposal of property, plant and
TR E BMEMRE ELELHEY equipment of HK$73,000 (30 June 2013: loss of HK$393,000).

¥ BEREFHKRE730ET(ZF
—Z=HFXA=1H : BE393,000/ET) °

13. EWERF X H bW I8 13. TRADE AND OTHER RECEIVABLES

R-B-mE K-F-=4
XA=+E +-A=t+—A

At At

30 June 31 December

2014 2013

FET FET

HK$'000 HK$'000

(REBER) (&%)

(Unaudited) (Audited)

FEUAR K Trade receivables 152,473 125,040
H A U GRIR Other receivables 25,686 33,336
178,159 158,376
S FEURBRFURIE Less: impairment of trade receivables (1,819) (2,268)
176,340 156,108
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13. EWERFR R HEWFIE (&) 13. TRADE AND OTHER RECEIVABLES (Continued)
MREZTEEKNS  MELTEMERE For Apparel Retail Business, franchisees or consumers who
ENNBERSRL,P—RREERIURS purchase from self-operated retail outlets usually pay at the time
KERARNZH: A1ESENEBAEAEB of purchase by cash or credit card; cooperative partners are
RITHERSBEENR - AEE—RARE required to settle payments through bank transfer on a monthly
HEERBEFNEFREHEII0Z0HK basis. For Apparel Supply Chain Servicing Business, credit terms
FEH - RZZ—NFSA=ZT+HER-ZT granted to customers by the Group were usually 30 to 90 days.
—ZF+ A=+ —BHEREZFERE The aging analysis of trade receivables as at 30 June 2014 and 31
BEEREESWAT December 2013 based on invoice date was as follows:

R-B—ME RW-T—=£
ANB=+H +=A=+—H

At At
30 June 31 December
2014 2013
FET TFETT
HK$'000 HK$'000
(REEER) (&%)
(Unaudited) (Audited)
TE30H 0-30 days 115,602 99,579
31290H 31-90 days 25,877 17,255
912180 H 91-180 days 2,068 3,181
HiE 180 H Over 180 days 8,926 5,025
152,473 125,040

14. BBA 14. SHARE CAPITAL

ZEREE LEREE
Nominal

Number of value of
ordinary ordinary
shares shares

SEE Authorised:
SRRMEE0.10B T H L AAX Ordinary shares of HK$0.10 each

MNZE—=F+-_A=+—H At31December 2013 and 30 June 2014
r=—E—mNFEA=1+H 1,200,000,000 HK$120,000,0007% 7T

EZFTRHE - Issued and fully paid:
SR EEO0.108 TRy E B A Ordinary shares of HK$0.10 each

R-ZZT—=F+=-A=+—H At31December 2013 and 30 June 2014
K-—Z—pE&E,xA=1+H 600,000,000 HK$60,000,0007% T

MFIRIKITARBER A E] © SPEEDY GLOBAL HOLDINGS LIMITED
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15. Hitf#AE 15. OTHER RESERVES

RpEE ERRE AERE AHRE  EXRE  RELEE
share Exchange Statutory  Merger  Capital Total

premium  reserve  reserve  reserve  reserve  reserves
TATL TATL TAL TAL THEL THEL
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

R-ZE-=F—-F—H At 1 January 2013 (audited)

(5 %) - 18,295 6,773 2,957 (89) 27937
EHESR Currency translation differences - 906 - - - 906
RN EERTER Issue of shares from capitalisation of

Bkin share premium (44,900) - - - - (44,900)
RERRHEE Issue of shares from initial

BTR public offerings 108,000 - - - - 108,000
RDEITRZ Share issue expenses (9,659) - - - - (9,659)
AT iR Appropriation to statutory reserve - - 1,843 - - 1,843
RZZE-=%;F=+8  At30June 2013 (unaudited)

(REHERZ) 53 441 19,201 8,616 2,957 (88) 84,127
WZE-RE-FA—H At 1 January 2014 (audited)

(EEH) 53441 20,174 7,950 2,957 (88) 84,434
ERLES Currency translation differences - (2,643) - - = (2,643)
AT FiB R Appropriation to statutory reserve - - 479 - - 479
RZZ-MEXA=+E At 30June 2014 (unaudited)

(REER) 53,441 17,531 8,429 2,957 (88) 82,270
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16. BEMIRAK EA BN KR

16. TRADE AND OTHER PAYABLES

R-B—WmE R-_T—=F

~NA=+H +=-A=1+—H

At At

30 June 31 December

2014 2013

F#&xT T

HK$'000 HK$'000

(REEX) (FeE%)

(Unaudited) (Audited)

JENE=RZ Trade payables due to third parties 215,514 158,931
Hitb eI IR Other taxes payable 2,224 7,441
BUET € Deposit received 193 3,592
IS Bill payable 62,665 67,331
H A RIR Other payables 22,682 27,950
EEtITE Accrued payroll 4,218 6,935
PR 5 5 E (MR 19(0)) Due to related parties (Note 19(b)) 1,021 1,002
308,517 273,182

@ AEEXIEHEFRLNEESRN (@)
F30E90H -
(b) RENERFERESTOT (b)

The credit period granted by the Group’s principal suppliers
ranges from 30 to 90 days.

Aging analysis of trade payables was as follows:

R-ZE—ONFE R-T—=%F
A~NB=+H +—A=1+—H

At At

30 June 31 December

2014 2013

FET T

HK$'000 HK$'000

(REEXR) (fez&E=%)

(Unaudited) (Audited)

TE30H 0-30 days 147,213 85,792
31£90H 31-90 days 60,229 58,595
912180 H 91-180 days 5,851 7,247
B8 180 B Over 180 days 2,221 7,297
215,514 158,931
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17. €&

RZZT—MEXR=1H AEEEER

RIATFHIER :

17. BORROWINGS
At 30 June 2014, the Group's borrowings were repayable as
follows:

RIE—mE R_ZT—=F
A~NA=+H +=A=1+—H

At At

30 June 31 December

2014 2013

FET T

HK$°000 HK$'000

(REEZ) (re&%)

(Unaudited) (Audited)

R—F N5 E Within one year 167,628 116,873
MN—FEIEEE ZRTEE(*)  Bank borrowings due for repayment

after one year(*)

—F LA BT EAME More than 1 year but not exceeding 2 years 16,610 16,469

MELA EBETERRF More than 2 years but not exceeding 5 years 861 -

185,099 133,342

* ZIEE RIS R BT TEET IS X A AT * The amounts due are based on the scheduled repayment dates set out in the

FHE - W AR B B B SRR RIERZ

=47
-2

18. KEHERIE

BRETABELEHEARAEEBRRRKE

HERRERENT -

loan agreements and ignore the effect of any repayment on demand clause.

18. OPERATING LEASE COMMITMENTS
The Group's future aggregate minimum lease payments under
non-cancellable operating leases were as follows:

R-B-mE R-2—=F
AA=+A +=A=1-A

At At

30 June 31 December

2014 2013

FET FAT

HK$'000 HK$'000

(REER) (&%)

(Unaudited) (Audited)

—FRN Not later than 1 year 16,739 23,197
—FRERFRN Later than 1 year and not later than 5 years 17,458 26,440
hFE Later than 5 years 111 288
34,308 49,925
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19. EXBEIRS 19. SIGNIFICANT RELATED PARTY TRANSACTIONS
RZE—NESNA=1TH EFREUT As at 30 June 2014, the Directors are of the view that the following
NEl/AANERABRE_ZTE-—NER_-E companies/individual were related parties that had significant
—=FXRXA=1tHIENEAARNLEKRE transactions or balances with the Group for the six months ended
EETEAR SN BEHRNEET - 30 June 2014 and 2013:

YNCIPE PN B £ B YRR R
Company/Individual Relationship with the Group
\mEREE(ELE]D RATVERZFBARANATERE
Mr. Huang Chih Shen (“Mr. Huang") Equity holder of the Company and a chairman of the Company
E RRGERFFEA
Mr. Huang Chih Chien Equity holder of the Company
BUBRREXER AT ([BHEEE]) HELERESBRAEEH (BEXEREEREE
B EXRAE])

Shing Fun International Industrial Limited Controlled by Mr. Huang and Mr. Huang Chih Chien

("Shing Fun International”) (both Mr. Huang and Mr. Huang Chih Chien are collectively

known as the “Huang Brothers”)

R E IR (M) BR AR ([BEEEIM D) A& K R
Shingfeng Weaving Garment (Huizhou) Controlled by the Huang Brothers
Company Limited (“Shingfeng Huizhou")

SLRX(FMNARRA([LEIM]) BEK LB
Jinfeng Garment (Huizhou) Company Limited Controlled by the Huang Brothers

("Jinfeng Huizhou")

R ER K EM) AR AR (HMEEEM D BEKLBE
Yicheng Weaving Garment (Huizhou) Controlled by the Huang Brothers
Company Limited ("Yicheng Huizhou")

REMBHXBERAF (R=ME]) P B X ST B4R

Dongguan Zhirong Garment Company Limited Controlled by the Huang Brothers
("“Dongguan Zhirong")

AR AR A F) o SPEEDY GLOBAL HOLDINGS LIMITED
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19. EXBERRS (4)

(@) BEIRS
MrGRAAR A EIB SRR E b E &
i BEEERERERZSZIN AT
AAREBHBEEFN B BEKPE
TRERBEFRIME -

19. SIGNIFICANT RELATED PARTY TRANSACTIONS
(Continued)

(@) Related party transactions
In addition to the related party information and transactions
disclosed elsewhere in the condensed consolidated interim
financial statements, the following is a summary of
significant related party transactions entered into ordinary
course of business between the Group and its related
parties.

HEZAA=1THILAEA
Six months ended 30 June
—E-mE  —F=

2014 2013

F#&T F&TT
HK$'000 HK$'000
(REEZ) CRE&=EZ)
(Unaudited) (Unaudited)

EREEMEEZHES - Rental expenses payable or paid to

SEEM Jinfeng Huizhou 253 249

B2 R Shing Fun International 396 396

REEME Dongguan Zhirong 1,774 1,739

BN Yicheng Huizhou 84 81
2,507 2,465

(b) EREAER &R
Hfth e 7R (BIEE16)

(b) Balances with related parties
Other payables (Note 16)

R-FE—HNFE R=-T—=F
~NA=+H +—A=1+—H

At At
30 June 31 December
2014 2013
FET FAT
HK$'000 HK$'000
(REER) (Fez&=%)
(Unaudited) (Audited)

H At FETFRIE Other payables
SEEM Jinfeng Huizhou 52 51
5N Shingfeng Huizhou 59 27
BN Yicheng Huizhou 28 28
REEAEE Dongguan Zhirong 882 896
1,021 1,002

20. HAREER 20. CONTINGENCIES

RZZE—NENA=1H KEBEWET
feaxsiRiead@(ZE—=F4+=-A8
=+—H:#&)-

The Group did not have material significant contingent liabilities
as at 30 June 2014 (31 December 2013: Nil).
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OTHER INFORMATION

BE - HEFFEEARQF LHRES

AARAR-F—=%—A+HAEHRM L
TARRBEARE A - AT REEEH
BARBEBE - & AMEARAEA LD

SHA& o
Az

EERTETHAEREKRS - HER
HREEEZERIKE

RZZB-—MOFRA=Z1TH KARAREEFLFE
TBRABRART - HRERKE K&, SAa8H),
B(EEREBS LA ROI(ESLBAEEGI])
SEXVER) Rk - ARG RERES  #E
ERARBESKAEGRIIEI2EREFTE
WELMZERZ AR  HRBEEBRARS
FIBERARES EWARR (T LR RN ) 10
el LT ARERETESFRXINERETH
(MRESFAI D EMG AR R LB AA RN
T

Name of Group
member/associated
Name of Director corporation
B4 PA/NE]
Mr. Huang Our Company
B E PA/NE]
Mr. Chan Hung Kwong, Patrick Our Company
BAgEBTE PA/NE]
Mr. Au Wai Shing Our Company
HEML L PA/NE]
Ms. Tang Wai Shan Our Company

ML -

1. L EEERARQFRERMBEEBRRN 28 -

2. FBEREER T —NF A=+ ABRERER
NRRAR RIS - MEERERER D FRIB AR
RAEEP B ERERFANTEEE R EEFL50%
Rk o Bt REBFEZRAERD] > EEERE/HE
BHRERARDBRARR AL

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchase, sell or
redeem any of the Company’s listed securities since its listing on 15
January 2013 up to the date of this report.

DIRECTORS' AND CHIEF EXECUTIVES' INTERESTS OR
SHORT POSITIONS IN SHARES, UNDERLYING SHARES
AND DEBENTURE

As at 30 June 2014, the Company'’s Directors and chief executive had
the following interests in the shares, underlying shares and debentures
of the Company, its Group members and/or associated corporations
(within the meaning of Part XV of the Securities and Future Ordinance
("SFQ"), as recorded in the register required to be kept under Section
352 of the SFO or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers (“Model Code”) as set out in Appendix 10 of
the Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Listing Rules”) were as follows:

The Company

BEHAR
=7l (FaE1)
Number and

class of
securities
(Note 1)

RSN
Bak

59/ HEHtE

Approximate
percentage of
shareholding

Capacity/nature
of interest

XL B (MEE2)
Interest of a controlled
corporation (Note 2)

327,242,688 (L) 54.50%

BEREREE

Directly beneficially owned 33,031,758 5.51%

BEREREE

Directly beneficially owned 26,847,366 4.47%

BEREGHEA

Directly beneficially owned 15,428,853 2.57%

Notes:

1. The letter “L" denotes the Directors’ long position in the shares of our Company or
the relevant associated corporation.

2. The disclosed interest represented the interest in the Company held by Sky Halo
Holdings Limited which was in turn approximately 50% owned by Mr. Huang, one of
the controlling shareholders of our Company and an executive Director as at 30 June
2014. Therefore, Mr. Huang was deemed to be interested in the interest of Sky Halo
Holdings Limited in the Company by virtue of the SFO.
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HEEE Associated Corporation
BEHAR RERA
ESVg £33 ¥Rl (HaE1) BAL
Number and
Name of Group classof  Approximate
member/associated Capacity/nature securities  percentage of
Name of Director corporation of interest (Note 1)  shareholding
EBEAE HERERER AR ExEBA
Mr. Huang Sky Halo Holdings Limited  Beneficial owner 5,000 50.00%
BT Note:
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1. The disclosed interest represented the interest in Sky Halo Holdings Limited which
was owned as to 50% by Mr. Huang as at 30 June 2014.

Save as disclosed above, as at 30 June 2014, none of the Directors and
chief executives of the Company had any other interests or short
positions in any shares, underlying shares or debentures of the
Company, any of its Group members or its associated corporations
(within the meaning of Part XV of the SFO) which were notified to the
Company and the Stock Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests or short positions which they were
taken or deemed to have under such provisions of the SFO), or which
were required, pursuant to Section 352 of the SFO, to be entered in the
register referred to therein, or which were required, pursuant to the
Model Code.
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BRREE HE
Name of Group
member/associated
Name of Shareholder corporation
EERERRAR AR (MF2) PiN/NE]
Sky Halo Holdings Limited Our Company
(Note 2)
g2t (ME3) PAN/NE]
Ms. Cheuk Wai Ying (Note 3) Our Company
BEREE (M5T4) VNG
Mr. Huang Chih Chien (Note 4) Our Company
Ang Ellena Balesteros zz &= (fff#¥5)  AAT]
Ang Ellena Balesteros (Note 5) Our Company

GEX

1.

[L) B A TRARA T SRR R EK 8 SR EE R
[y

EARERARAANRBELESEMAL  R=F
—MEAA=TR  H2BeBITRAAELEERE
HBEEDFIEZTHEH 50% ©
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MRERAERATEE Z AR RIS T HARER -

RIEFHLAE KD - FEERLE ZESANg Ellena
Balesteros Z T iR AN E R B S 4 Z A QA
AR ©

SUBSTANTIAL SHAREHOLDERS' INTERESTS AND/OR
SHORT POSITION IN SHARES AND UNDERLYING
SHARES OF THE COMPANY

As at 30 June 2014, so far as was known to the Directors, the following
persons/entity (not being the Director or chief executive of the
Company) had, or were deemed to have, interests or short positions in
the shares or underlying shares of the Company, its Group members
and/or associated corporations which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV of the

SFO,

or which recorded in the register required to be kept by the

Company under Section 336 of the SFO:

Notes:

MFIRIKITARBER A E] © SPEEDY GLOBAL HOLDINGS LIMITED

BHHERER
B9/ Bmty (M&E1) BRESHIBESH
Number and
class of  Approximate
Capacity/nature securities  percentage of
of interest (Note 1)  shareholding
EREBA
Beneficial owner 327,242,688 (L) 54.54%
ENi
Family 327,242,688 (L) 54.54%
A EER
Interest of a controlled 327,242,688 (L) 54.54%
corporation
Rik
Family 327,242,688 (L) 54.54%

The letter "L" denotes the person’s long position in the shares of our Company or the
relevant Group member or associated corporation.

Sky Halo Holdings Limited was incorporated in the British Virgin Islands and the entire
issued share capital of which was beneficially owned as to 50% by Mr. Huang and
50% by Mr. Huang Chih Chien as at 30 June 2014.

Ms. Cheuk Wai Ying, spouse of Mr. Huang, was deemed to be interested in Mr.
Huang's interest in the Company by virtue of the SFO.

The disclosed interest represented the interest in the Company held by Sky Halo
Holdings Limited which was in turn 50% owned by Mr. Huang Chih Chien as at 30
June 2014. Therefore, Mr. Huang Chih Chien was deemed to be interested in the
interest of Sky Halo Holdings Limited in the Company by virtue of the SFO as at 30
June 2014.

Ms. Ang Ellena Balesteros, spouse of Mr. Huang Chih Chien, was deemed to be
interested in Mr. Huang Chih Chien’s interest in the Company by virtue of the SFO.
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CORPORATE GOVERNANCE

In the opinion of the Directors, the Company complied with all the code
provisions set out in Appendix 14 to the Listing Rules (“Code
Provisions”) throughout the six months ended 30 June 2014, except for
the following deviations:

(1) Code Provision A.2.1 stipulates that the roles of chairman and
chief executive officer should be separate and should not be
performed by the same individual. The roles of the chairman and
the chief executive officer of the Company are not separate and
both are performed by Mr. Huang. Since the Directors meet
regularly to consider major matters affecting the operations of the
Company, the Directors consider that this structure will not impair
the balance of power and authority between the Directors and the
management of the Company and believe that this structure will
enable the Company to make and implement decisions promptly
and efficiently. The Company understands the importance to
comply with the Code Provision A.2.1 and will continue to
consider the feasibility of appointing a separate chief executive
officer.

(2)  Under Code Provision A.6.7, independent non-executive directors
should attend general meetings and develop a balanced
understanding of the views of shareholders. Mr. Chan Chung Bun,
Bunny, an independent non-executive director of the Company,
did not attend the Company’s 2013 annual general meeting due
to other business engagement.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code as its own code of conduct
for securities transactions. All Directors confirmed that, having made
specific enquiries of all Directors, they have complied with the required
standard of dealing as set out in the Model Code during the six months
ended 30 June 2014.
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AUDIT COMMITTEE

The Company established the audit committee with written terms of
reference in compliance with Rule 3.21 and Rule 3.22 of the Listing
Rules. The written terms of reference of the audit committee was
adopted in compliance with paragraph C3.3 to C3.7 of the Code
Provisions. The audit committee consists of three members, namely Mr.
Wong Ting Kon, Ms. Pang Yuen Shan, Christina and Mr. Chang Cheuk
Cheung, Terence, all of whom are independent non-executive Directors.
Mr. Wong Ting Kon is the chairman of the audit committee.

The unaudited condensed consolidated interim financial statements for
the six months ended 30 June 2014 have been reviewed by the audit
committee and the audit committee is of the view that the interim
report for the six months ended 30 June 2014 is prepared in accordance
with applicable accounting standards, rules and regulations and
appropriate disclosures have been duly made.

INTERIM DIVIDEND
The Board does not recommend declaring any dividend for the six
months ended 30 June 2014.

DISCLOSURE OF INFORMATION

The interim report of the Company will also be published on the
websites of both the Stock Exchange (http://www.hkexnews.hk) and the
Company (http://www.speedy-global.com) and shall be dispatched to
the shareholders timely and properly.

By order of the Board

Speedy Global Holdings Limited
Huang Chih Shen

Chairman and Chief Executive Officer

Hong Kong, 25 August 2014
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