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The board of directors (the “Board”) of Unity Investments
Holdings Limited (the “Company”) herein present their
unaudited condensed consolidated interim results of the
Company and its subsidiaries (collectively referred to as
the “Group”) for the six months ended 30 June 2014
(the “Period”), along with selected explanatory notes and
together with comparative figures are set out on pages
4 to 23 of this report. The interim results for the Period
are unaudited, but have been reviewed by the Company’s
auditor, Mazars CPA Limited, and the Company’s Audit
Committee.

Condensed Conso
BRAGEeE2EmlimE

For the six months ended 30 June 2014
B2 —ZF—pmaFENHA=+HIFAEA

B—REERERAR ([KARF]) EF®
(TEFg)) BEH2IARRRENE QA
(BB IAKE]) BE_ZE—NFRA=T
BEREA ([ARHRE ) 2 REEZERER
AHRMESE BETHEMNELLEEET
—HEIIN AR EF4E23E - AHHE 2
HIEETDREEZ - B2 AARR A XA
HESFEEBAAR AR EARRRESR

idated Statement of Comprehensive Income

Unaudited
RICERZ
Six months ended 30 June
BZEAA=1+HILAEA

2014 2013

—E-NF —E-=F

Note HK$'000 HK$'000

Hiat BT T BT T

Turnover EEEE 2 51,607 (3)

Other revenue E s 2 2,583 4,551
Changes in fair value of listed equity RIBIFIEEERE
investments classified under DRz ERE

investments held for trading KA Z AR (EE 62,505 (31,981)
Realised gain on disposal of HEREKEAHHE
listed equity investments KEDEz T

classified under AEHEIL S v O IR

available-for-sale investments Wz 137,434 1,567

Other operating expenses HEmEERx (8,764) (6,994)

Finance costs B & B AN (696) (87)
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Condensed Consolidated Statement of Comprehensive Income

(Continued)
MR s mlmR (&

For the six months ended 30 June 2014
HE2 —F—WEFENA=+HIF A

Unaudited
RICEZ

Six months ended 30 June

BEAA=ZTHLEAEAR

2014 2013
—E-ImEF —T—=
Note HK$'000 HK$'000
Hiat BT T BETT
Profit (Loss) before tax BRBEANER (B518) 4 244,669 (32,947)
Income tax expense MEBRX 5 - -
Profit (Loss) for the Period KATREREA
attributable to equity PG AR EEEF (BE)
holders of the Company 244,669 (32,947)
Other comprehensive (loss) income Ht2HE (&iE) Wk
Items that are or may be reclassified ~— FA¥3t A] fEE #7748
to profit or loss: FEmIHE -
Changes in fair value of AHHEREZ
available-for-sale investments NREE 28,387 30,261
Realisation upon disposal of HERHHERER
available-for-sale investments poi=) (137,434) (1,567)
Other comprehensive (loss) income ZEEEMZE
for the Period (B8) Wis (109,047) 28,694
Total comprehensive income (loss) A2 FREZFEA
for the Period attributable to AR AR E
equity holders of the Company Wz (E5E) 135,622 (4,253)
(Restated)
(4 E3l)
Earnings (Loss) per share BRERN (BR)
Basic and Diluted EXR#E 6 BM¥HKS0.21t  BHEHKS$(0.03)7T
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Condensed Conso

As at 30 June 2014
R-EFE—pFENA=4+H

idated Statement of Financial Position
AR & B S AR R

Unaudited Audited
RISEX KEZ
30 June 31 December
2014 2013
—E—-NF —E—=F
ANA=+H +-—A=+—H
Note HK$'000 HK$'000
KiiF BET T BT T
Non-current assets IRBEE
Property, plant and equipment M - BB RRE 1,168 1,117
Available-for-sale investments Al ERE 7 401,545 355,213
402,713 356,330
Current assets REBEE
Financial assets at fair value BRBREARE
through profit or loss Rz CREE 7 191,548 192,428
Deposits and prepayments %o RIENHIE 290 501
Due from securities brokers &I FE H 4842 2 TR 8 3,918
Bank balances and cash RITHEGFE MRS 74,717 16,926
270,473 209,855
Current liabilities REEE
Other payables and accruals Eﬁﬂfﬁ x N EETE A 319 385
Due to securities broker KRB HIEUD 2 FRIB - 8,555
Interest-bearing borrowing ;Hr SEEN - 20,000
319 28,940
Net current assets RBEEFE 270,154 180,915
NET ASSETS EEFE 672,867 537,245
Capital and reserves BRAR®E
Share capital fR A 9 2,328 2,328
Reserves {1 670,539 534,917
TOTAL EQUITY HpER 672,867 537,245
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Condensed Conso

/\ —|I— N7 ’2\:,2‘
MRS e R R ER @R
For the six months ended 30 June 2014
B2 —ZF—pmaFENH=+HIFAEA

idated Statement of Changes in Equity

Attributable to equity holders of the Company

ARARERE AR
Investment
Share Share revaluation  Retained Total
capital  premium reserve  earnings reserve Total
RE
BEx  RHEE EfRE REEBR  REEH GH
HK§'000  HK$'000  HK$'000  HK§'000  HK$'000  HK$'000
BT B%Tn B%Tr BEfrn B%Tn ABTrx
At 1 January 2014 R-E-ME-A-H 2,328 576,159 169,289 (210,531) 534,917 537,245
Profit for the Period ABREE - - - Q44669 244669 244,669
Changes in fair value of AHHEREL
available-for-sale investments MEE - - 28,387 - 28,387 28,387
Realisation upon disposal of HERHLE
available-for-sale investments REREHR - - (137434) - (137434)  (137,434)
Other comprehensive loss for the Period TR ZEEE - - (109,047) - (109,047)  (109,047)
Total comprehensive income for the Period & Hf 2 AN ZAE - - (109,047) 244669 135622 135,622
At 30 June 2014 R-ZB-WEXAZtH
(unaudited) (REER) 2328 576159 60242 34138 670539 672,867
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Condensed Conso
FEﬁ . \/\HX%TAF/\/\#:IZ‘@% (/H )

For the six months ended 30 June 2014
B2 —ZF—pmaENHA=+HIEAEA

Attributable to equity holders of the Company

idated Statement of Changes in Equity (Continued)

ARrREREARL
Investment
Share Share  revaluation Accumulated Total
capital  premium reserve losses reserve Total
RE
BA  ROEE EREE 2HEE  BEeH aif
HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000
BT B%Tn BBTr BEfrn B%Tn ABfrx
t 1 January 2013 W-B-=F—-F—H 1,940 550,942 3,191 (315,752) 238,381 240,321
Loss for the period AHRER - - - (32947)  (32,947)  (32,947)
Changes in fair value of HEEREZ AL EEY
available-for-sale investments - - 30,261 - 30,261 30,261
Realisation upon disposal of HEAHLERERER
available-for-sale investments - - (1,567) - (1,567) (1,567)
Other comprehensive income for the period  REIRE {12 FES - - 2869% - 2869 28,694
Total comprehensive loss for the period AR EEREE - - 28694 (32,947)  (4253)  (4.253)
Issue of shares under placement REREEIRN 388 26,389 - - 26,389 26,777
Share issUe expenses Bk zAx - (1,172) - - (1172)  (1172)
Total transactions with owners HREARSBE 388 25217 - - 25,217 25,605
At 30 June 2013 RZE-ZF/A=TH
(unaudited) (REER) 2328 576159 31885  (348,699) 259345 261673
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Condensed Consolidated Statement of Cash Flows
BRGEEeEeRaRE

For the six months ended 30 June 2014
B2 —ZF—pmaFENH=+HIFAEA

Unaudited
RISEX

Six months ended 30 June
BZEA~<A=1THILAEA

2014 2013
—E-mF —E—=F
HK$'000 HK$'000
BETT BT
OPERATING ACTIVITIES REXK
Cash generated from (used in) ZEME (FrA) Re
operations 95,038 (43,212)
Interest paid =ENEESS (734) (87)
Net cash from (used in) REXBME (FTA)
operating activities REFE 94,304 (43,299)
INVESTING ACTIVITIES REXH
Acquisition of property, plant WHEME - BB R&RE
and equipment (431) -
Acquisition of available-for-sale WHERI L ERE
investments (316,441) (14,197)
Proceeds from disposal of & AT BB PTS RIE
available-for-sale investments 298,496 23,383
Dividends received PSR B 1,863 4,551
Net cash (used in) from REXE®K (FTA)
investing activities ISR E TR (16,513) 13,737
FINANCING ACTIVITIES MEEY
Proceeds from placement of shares A& IR 15 PTG 3RIE - 26,777
Share issue expenses BITRR D 2 2 - (1,172)
Repayment of interest-bearing 153%%#%%%
borrowing (20,000) -
Net cash (used in) from financing ®&EEE (FrH)
activities RS FHE (20,000) 25,605
Net increase (decrease) in cash ReRBAESEEY2EM
and cash equivalents OR2) F8 57,791 (3,957)
Cash and cash equivalents at REHENZEERAESEEY
beginning of Period 16,926 8,348
Cash and cash equivalents atend RAHERZEESRESEEY
of Period, represented by bank (ZERBTEERRE)
balances and cash 74,717 4,391
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Notes to the Condensed Consolidated Financial Statements

i B

iR e B HRR M

For the six months ended 30 June 2014

Bz =

FE—FENHA="—+HI11EA

BASIS OF PREPARATION

The unaudited interim condensed consolidated financial
statements for the six months ended 30 June 2014 (the
“Period”) have been prepared in accordance with Hong
Kong Accounting Standard 34 “Interim Financial Reporting”
("HKAS 34") issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA") and with the applicable
disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited (the “Listing Rules”).

The preparation of interim financial statements in conformity
with HKAS 34 requires management to make judgments,
estimates and assumptions that affect the application of
policies and reported amounts of assets and liabilities,
income and expenses on a year to date basis. Actual results
may differ from these estimates.

These unaudited interim condensed consolidated financial
statements do not include all the information and disclosures
required in the annual financial statements and should be
read in conjunction with the Group’s annual financial
statements for the year ended 31 December 2013. They
have been prepared on the historical cost basis, except
for financial assets at fair value through profit or loss and
available-for-sale investments in listed securities, which are
measured at fair value.

INTERIM REPORT 2014 Unity Investments Holdings Limited
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BASIS OF PREPARATION (Continued)

The accounting policies and methods of computation
applied in preparation of these unaudited interim condensed
consolidated financial statements are consistent with those
applied in preparing the Group’s financial statements
for the year ended 31 December 2013. The HKICPA has
issued a number of new Hong Kong Financial Reporting
Standards (“HKFRSs”) and amendments to HKFRSs that
are first effective for the current Period. Of these, the
following developments are relevant to the Group’s financial
statements:

Amendments to HKAS 27 (2011), HKFRS 10 and HKFRS 12,
Investment Entities

Amendments to HKAS 32, Presentation — Offsetting Financial
Assets and Financial Liabilities

Amendments to HKAS 39, Novation of Derivatives and
Continuation of Hedge Accounting

HK(IFRIC) — Int 21, Levies

The adoption of these new/revised HKFRSs did not have any
significant effect on the financial position or performance
of the Group.

The Group has not early adopted any new and revised
HKFRSs that have been issued but are not yet effective for
the current Period. The Group has already commenced an
assessment of the impact of these new and revised HKFRSs
but is not yet in a position to reasonably estimate whether
these new and revised HKFRSs would have a significant
impact on the Group’s results of operations and financial
position.

mBLEE (&)
MEZFRAEELTHERRE M HR
RFFMZ B BER R ETARREA
SEBEE_Z—=Ff+t_A=+t—HIL
FEZMBHRRAAE -2 - BEG
B 2 & 98 0 % (8137 18 & 8 B 15 RS 22 A
([BEAEFBHRSEA]) REBMBR
EEAEFTAN > RAHEBERER - &
o TR REAK B Y SRR AR

ARG ERFE275 (2011F) - FEM
BHEEMNE 10X N EBEMBREE
AIE125R 2 BRI RE B

BEGEREIRZERIE5 — A

EHMEERTHEE
BREGTERFEIR 2 BRI T LA
FERE P2 LR

5 (AR EREREBZES) - 2B
F2150 &

RINFET /BT 2 BB B RE &R
HAKBE M BERARRFKELBEEAY

488

g

I

7R 5% B 3 B 1R A BR AN AR AT AT R AR AE AT
ZERMEHARAMEERZ BBHM
BHREER - AREC AN EZEHN
AIRRERERAMBRELENZZE
ME B AR B S I8 b 5 R F R AT RS
B EBMBHRESENSTHAKRERZ
BRERMBARNERERZE -
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TURNOVER AND REVENUE 2. EEARKE
The Group is principally engaged in the investments in listed REBMFEEBR/KE FTHRIELTHE
and unlisted securities. Turnover and revenue recognised FoHET—WUFAAA=THIEARE
during the six months ended 30 June 2014 are as follows: ROHRZ SEFERWENT
Unaudited
RICEX
Six months ended 30 June
BEANA=1tHILXEAR
2014 2013
—E-MmF —E—=F
HK$'000 HK$'000
BT T BET T
Turnover = 2.0
Results from the sale of listed HESHEARBIEEE
investments classified under WEZ FIREHLE
investments held for trading 51,607 (3)
Other revenue Habuzs
Dividend income from listed investments EHEREZBRBIA 1,863 4,551
Other income Emig A 720 -
2,583 4,551
Total revenue Al 54,190 4,548

INTERIM REPORT 2014 Unity Investments Holdings Limited



SEGMENT INFORMATION

For the purpose of internal reporting, the Group only has
one business segment, namely, investments in listed and
unlisted securities. Business segment information, which
is the Group’s primary basis of segment reporting, is not
required as the Group’s turnover, contribution to operating
profit, assets and liabilities are attributable to this only
segment.

Geographical information

The following table sets out information about the
geographical location of (i) the Group’s revenue; and (ii) the
Group’s non-current assets other than financial instruments
(“specified non-current assets”). The geographical location
from which the Group derives revenue is based on the
location of the markets of the respective investments; and
geographical location of the specified non-current assets is
based on the physical location of the asset.

BAMERME - AREES —EXH
DER - BIEMRIFLETEHRZKE © B
RAEEzERE  KEHEMNZER
BENBEOREVILE—D8 - BB
AEREBDIER (KEEDB2HH
TEER) -

TRANAEERE  RINANEEIER

PEE (MBTARN) ([HEFRBDE
El) RRE SR ZER - AEBERI
Weah 2z i3 o [ 5 A B IR B P la ™ 45
REE MBEFRBEEZMILD R
TIABEBYMMEEQEZE -

Specified
Revenues non-current assets
[hé REFRBEE

Unaudited Unaudited Audited
REER ARER REZ
Six months ended 30 June 30 June 31 December
BEAA=THLEAER 2014 2013
2014 2013 —E-mF —T-=F
—E-mEF —E-=F AA=+H +ZA=+—H
HK$'000 HK$'000 HK$'000 HK$'000
BT BETT BETT BETT
Hong Kong BB 54,190 4,548 1,168 1,117

E-REZRBERRAA 2014 fHHRE
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4. PROFIT (LOSS) BEFORE TAX

BRBIRER (B518)
Unaudited
RCERZ

Six months ended 30 June
BEAA=1THLEAMEA

2014 2013
—E-QmEF —ZT-=F
HK$'000 HK$'000
BETT BT
This is stated after charging (crediting): &k (REA)
Depreciation e 380 405
Staff cost, including directors’ emoluments BIRA  BIEEEHE 3,625 2,181
Operating lease charges in respect of: EBETHEENEEHESTH
land and buildings T RIETF 420 420
hire of machinery THE R 59 59
Disclosures pursuant to Rule 21.12(1)(c) of RELETRAE21.12(1) ()5
the Listing Rules HE
Realised gain on disposal of listed investments HEEMKE B ERME (189,041) (1,564)
Unrealised (gain) loss on listed investments ERRE 2 AER (M) BB (62,505) 31,981

INTERIM REPORT 2014 Unity Investments Holdings Limited



INCOME TAX EXPENSE

Hong Kong Profits Tax has not been provided for the Period
as the estimated assessable profits of the Group was wholly
absorbed by unrelieved tax losses brought forward from
previous years. For the six months period ended 30 June
2013, Hong Kong Profits Tax had not been provided as the
Group incurred losses for taxation purposes.

EARNINGS (LOSS) PER SHARE

The calculation of basic earnings (2073: loss) per share is
based on the Group’s profit (2073: loss) attributable to
equity holders for the Period of HK$244,669,000 (2013:
loss of HK$32,947,000) and the weighted average number
of ordinary shares of 1,164,211,205 (2013 as restated:
1,004,480,570) in issue during the Period. The comparative
amount of basic loss per share for 2013 has been adjusted
to reflect the impact of share subdivision effected after the
interim period end of 2013.

As there were no dilutive potential ordinary shares, diluted
earnings (loss) per share was the same as basic earnings
(loss) per share in 2014 and 2013.

FEBBAX
HRAEE 2 HETERF G E EBE
FERABZURABRZBYE  WEE
APELEREBMERIELEE - 1©
BE _T—=FR A=1THILXEAH
Bl HRARESGERBGEE WL E
EBNEHIELEE -

SREF (BHE)

ERELRBAN(ZF—=F: FE) T
BEAAEEEEEABEREERT
ZEF— =4 F1A) % %244,699,000
L (= F—=4F : 18 & 132,947,000
or) RAHR B BT E @R MEFEH
1,164,211,2050 (ZF —=F4FEJ -
1,004,480,570/%) st 8 - —_E—=F8§
RERBBEBREFEDEHFARNUR
B — T — =G B T AR FTE T2
DI 2 -

MR EEEEEE AN SN T

mMER—F-—=F8K#EFERHN (HE)
HEREREN (EIR) HER -
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INVESTMENTS 7. r&
Unaudited Audited
RCER EZ
30 June 31 December
2014 2013
—E-NmF —T—=F
~A=+H +-A=+—H
Note HK$’'000 HK$'000
izt BET T BT
Available-for-sale investments AHHERE
Equity investments, at fair value BRERE DAE
Listed in Hong Kong EEBELET 7(ii) 143,021 314,689
Equity investments, at cost BRERE  RA&E
Unlisted JELET 7(iii) 258,524 40,524
Total |F 401,545 355,213
Financial assets at fair value BREREAAE
through profit or loss JIlRCEREE
Held for trading BEEE
Equity investments, at fair value BRERE DAE
Listed in Hong Kong EEBELET 174,265 177,048
Listed overseas gL 17,283 15,380
Total it 191,548 192,428
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7.

INVESTMENTS (Continued)

Notes:

0]

7. BrE (&)
Hit -

As at 30 June 2014, the carrying amount of the Group’s (i)
interest in the shares or underlying shares in the following
companies exceeded 10% of the total assets of the Group.

RZZE-—MERA=Z+H AEER
NI AT Z B SRR R P R 2
EHEBAAEEREE210%

Particulars of

Proportion of
nominal value of
issued capital

Place of issued share held by the Group
Name incorporation Principal activities capital AEERBERT
8 SEFR A 3L B TEEH ERTRAFHE EFX 2 REESH
Listed company
BN
Heritage International Bermuda Property investment, investments in Ordinary shares of 4.97%
Holdings Limited BRE securities, money lending, HK$0.001 each
EEERERAA investment holding, Chinese LTEREREE
medicine clinic operations and A#0.0017T
management of the forestlands
WERE  REZESF WE-
REHER  hEDMEER
Mt E 2
Unlisted company
FLEmATF
Keen Champ British Virgin Investment holding and Ordinary shares 16.00%
Investments Limited Islands management of the forestland of US$1 each
BEBRERRAT EBRAES REFER LM E R ERRkER
AEIET
Starfame Investments British Virgin Investment holding and Ordinary shares 29.70%
Limited Islands wholesale and distribution of of US$1 each
EERREBRAA HERIHE products encompassing EEIR R
various aspects of production AEI1ET

and livelihood
REERARILER

AP REER

EESERENER

E-REZRBERRAA 2014 fHHRE
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7. INVESTMENTS (Continued)
Notes: (Continued)

7. RE&E (&)
Wt - (4&)

(i) Available-for-sale investments (i) AHREERE
Unaudited Audited
RISEX ek
30 June 31 December
2014 2013
—E-0F —E-=fF
A~A=+H +=—A=+—8
HK$'000 HK$'000
BYTT BT T
Market value of equity securities REB LT RIEEH
listed in Hong Kong 2 WA 143,021 314,689
Fair value of individually &R EVERIE 2 Rt
impaired available-for-sale HEREES
equity securities (Note) ZARE (K1at) 36,145 54,708
Note: Miat -
At the end of the reporting period, certain of the Group’s RS HTAR - REBEE T A #T
available-for-sale equity securities were individually EREFFEERN 2 ARBERERE
determined to be impaired on the basis of a significant HERKAE  BRAEERZSA
or prolonged decline in their fair value below cost which B 2 A AR gL A E - i E R
indicated that the cost of the Group’s investment in these AP EREESEERE ZFR
items may not be recovered. Impairment losses on these BEZREBREERBEASEEE—F
investments were recognised in profit or loss in accordance —=F+ A=+ —HIEFEHGEEH
with the accounting policy applied in preparing the Group’s BHRME 2R R A EE I B IRE
financial statements for the year ended 31 December Z B BERNBRTHER -
2013 as stated in note 2 to such consolidated financial
statements.

(iii)  Fair value information has not been disclosed for these (iii)) BRZEREREIELT  UERE
equity investments because the instruments are unlisted ARBEEEENIE  WZEILA
and their fair value cannot be measured reliably. The Group ZARBEERKRE TUAKEE - KEE
intends to hold these investments on a long-term basis. BREMFAZSHRE

8. DUE FROM SECURITIES BROKERS 8. FE W3R 2 AR A2 2 FRIR
At the Period end date, the amount due from securities RABETAR - BES L L 258
brokers were not yet due. i AR EIE o
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SHARE CAPITAL

9. & <

Number of Number of

ordinary shares  ordinary shares
of HK$0.01 each  of HK$0.002 each Nominal value
SREE BREE HE
Note E#0.01T2 B#0.0027T 2 HK$'000
i3 EERYA EERYA BETT

Authorised: EE

At 1 January 2013, R-E-=%-f—-R"

31 December 2013 and —E-ZF+Zf
1 January 2014 Zt-AR=Z-IF
—A-H 200,000,000,000 - 2,000,000

Subdivision of shares ROTH (200,000,000,000) 1,000,000,000,000 -

At 30 June 2014 R-ZE-NEXA=1H - 1,000,000,000,000 2,000,000

Issued and fully paid: BRTRAR

At 1 January 2013 WZZ—=%—A—H 194,035,201 - 1,940

Issue of shares under placement  IRIEEE 1T 38,807,040 - 388

At 31 December 2013 RZZ-=F+_AH

(audited) =+—H (KFRK) 232,842,241 - 2,328

At 1 January 2014 RZZ-ME—-A—H 232,842,241 - 2,328

Subdivision of shares B 9() (232,842,241) 1,164,211,205 -

At 30 June 2014 R-E-MEXA=TA

(unaudited) (RBER) - 1,164,211,205 2,328

Note: Hiat -

(i) At the extraordinary general meeting of the Company (i) MNZE—NMESNA=ZHRBITZAANF
held on 3 June 2014, an ordinary resolution in respect BEESENASe L BEEBEEREE
of the subdivision of each of the authorised and issued BEOOITTHETE R B BITRMDIF
share of HK$0.01 each into five subdivided shares of AR REIREESK0.0027T M1
HK$0.002 each was approved by the shareholders of the MR EBRZRZERNDFREHR
Company. On 4 June 2014, the authorised share capital e RZTE-—MHFRAEEBE AR
of the Company became HK$2,000,000,000 consisting of BI0A F IR AN E B £2,000,000,000
1,000,000,000,000 ordinary shares of HK$0.002 each of JC * E1,000,000,000,000/% & A% ™
which 1,164,211,205 ordinary shares were in issue and fully BB T @EARARK - HP
paid. 1,164,211,205 AR BT REE TR

A% o
All the shares issued during the year ended 31 December - ES—=—F#+-"_A=+—HIEERK

2013 rank pari passu in all respects with the then existing

shares.

BOZMARNDESTEDEERRE

B ZHRSES -

E-REZRBERRAA 2014 fHHRE
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10.

SHARE OPTION SCHEME

The existing share option scheme of the Company was
approved and adopted by shareholders’ resolution at the
annual general meeting held on 30 April 2013 (the “Option
Scheme”), unless otherwise cancelled or amended subject
to resolution passed at general meeting of the Company
the Option Scheme will remain in force for ten years from
30 April 2013.

The purpose of the Option Scheme is to reward the
participants who have contributed or will contribute to
the Group and to encourage the eligible participants to
work towards enhancing the value of the Company and its
shares for the benefit of the Company and its shareholders
as a whole. Under the Option Scheme, the Board of the
Company may grant options to those participants who, in
its sole discretion, have contributed to or will contribute to
the Group.

Eligible participants of the Option Scheme include any
directors of the Company (including executive directors,
non-executive directors and independent non-executive
directors of the Company) and employees of the Group,
any directors or employees of a company or entity in which
the Group has invested in and any advisors (professional or
otherwise), consultants, distributors, contractors, suppliers,
agents, customers, business partners, joint venture business
partners, promoters, any directors or employees of any
service providers of any members of the Group.

During the financial year ended 31 December 2013 and
six months period ended 30 June 2014, no share option
was granted, lapsed, exercised or expired under the Option
Scheme.
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11.

12.

CHARGE OF ASSETS AND MARGIN FACILITIES

As at 30 June 2014, margin facilities from several regulated
securities brokers were granted to the Group which were
secured by the Group’s available-for-sale investments and
investments held for trading. As at 30 June 2014, amount
of HK$Nil (As at 31 December 2013: HK$8,555,000)
had been utilised against these facilities and the total
carrying amount of the available-for-sale investments and
investments held for trading charged to the securities
brokers was HK$334,569,000 (As at 31 December 2013:
HK$507,117,000).

OPERATING LEASE COMMITMENTS
At the Period end date, the Group had total future aggregate
minimum lease payments under non-cancellable operating
leases, which are payable as follows:

11.

12.

EEEARRESEE
%:gfmif\ﬂ:+a BRI E
BELLEENAEERTRESEE
MZEEETDUAER 2 #EERE
RFEEEREERER - RZT—WF
NAZtHHOEHRABE S LZ2EESE
(R=ZF—=F+=-H=+—H " /M%Z
8,555,000c) - MBER TEHLELE 2
AHEERERFIEEEREZEELE
{E /7B %334,569,00000 (R=ZF—=4F

FZA=+—H : FE507,117,0007T) °
T M RIE
RAHRTEH - NEEIRE A #UE

ZREBYERRERBN 2 ZEBEN
AT

Unaudited Audited

RIBER rEZ

30 June 31 December

2014 2013

—E-IF —E-=F

~A=1+H +=—A=+—H

HK$'000 HK$'000

BETR BT T

Within one year —FA 1,677 1,495
In the second to fifth years B_FEFNF

(both years inclusive) (RIEEREMF) 850 543

2,527 2,038

E-REEZERBERA
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13.

14.

CONTINGENT LIABILITIES

Financial guarantee issued

The Company had corporate guarantee for securities trading
account maintained by one of its subsidiaries with a broker,
which was unutilised (As at 31 December 2013: HK$Nil) at
the Period end date.

The directors of the Company do not consider probable that
a claim will be made against the Company under any of the
guarantee at 30 June 2014 and 31 December 2013.

RELATED PARTY TRANSACTIONS

Compensation of key management personnel of the
Group

The remuneration of directors and other members of key
management during the Period are as follows:

13.

14.

HAEE

ERHHBEER
ARABRBRER—KWEB R R REL AR
BBHFEBEPORALEER  RA
HREERTAPA (R=ZF—=F+=
A=+—H : BEZT) -

R-ZE—NFENA=1THEER-_ZE—=%F
+ZA=Z+—H8  ARAEFRALR
AIREMERMEREZEESTK -

BEALRS
rEEFEREEBALT 2HE

EAREA  EFREMEREEEKX
B2zMEmT :

Unaudited
RICEZX
Six months ended 30 June

BEANA=THILEAEA

2014 2013

—E-mF —E—=
HK$'000 HK$'000
BETF R BT
Short-term benefits SEEERY 2,000 1,530
Post-employment benefits RIKIZAE T 34 30
2,034 1,560

INTERIM REPORT 2014 Unity Investments Holdings Limited



15. FAIR VALUE MEASUREMENT OF FINANCIAL
INSTRUMENTS
(a) Financial assets measured at fair value

(b)

The fair values of listed securities included in
available-for-sale investments of HK$143,021,000
(As at 31 December 2013: HK$314,689,000) and
financial assets at fair value through profit or loss
of HK$191,548,000 (As at 31 December 2013:
HK$192,428,000) are under recurring fair value
measurement based on the quoted market bid prices
available on the relevant stock exchanges (Level 1 fair
value measurement).

During the six months period ended 30 June 2014,
there was no transfer between level 1 and level 2 fair
value measurements, or transfer into or out of level
3 fair value measurements (2013: Nil).

Fair values of financial assets and liabilities
carried at other than fair value

The carrying amounts of the Group’s financial
instruments carried at cost or amortised cost are not
materially different from their fair values as at 31
December 2013 and 30 June 2014.

(b)

E-REEZERBERA

EFfENERMIA

RAABEFENSREE
75 #143,021,0007C ) £ T & F
FtARIHEERE) 2B R
—E—ZF+-/HA=+—H:
JE#3146890007T) R #191,548000
TTHBEBIBSIE AR ERZ S
é@&%_;—;¢+:ﬁ£+—
;B BE192,428,000T) ThiRiER
ﬁ EH RPN TISE ARERA
LEUARBEFETEMEE (8
—BAnERFE) -

T-WEARNA=1THI
%ﬁ W E — F&%:
/LTEDJriZF'EJEI’JﬁJy '
Qﬁ%ﬁizﬁkﬁﬁﬁ

ZFE)

wWom oF %
|H b)i?ﬁ#
d::HM

h
%

UARBEUNSRIIENSRE
EREBEARE

7N 5= 1B 2 1 AN o 6 K A D1 BR Y
SRITARABEHERANR -2 —=
F+ZA=+—RAK=ZZT—0EF
ANAZTHENARBEIEERERE

m

\|
/
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Report on Review of Interim Financial Information

FHIF B E R E RS

i

o MAZARS

Y

To the Board of Directors of
Unity Investments Holdings Limited
(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information of
Unity Investments Holdings Limited (the “Company”) and
its subsidiaries (collectively referred to as the “Group”)
set out on pages 4 to 23, which comprise the condensed
consolidated statement of financial position as at 30 June
2014 and the related condensed consolidated statement of
comprehensive income, condensed consolidated statement
of changes in equity and condensed consolidated statement
of cash flows for the six-month period then ended, and
a summary of significant accounting policies and other
explanatory notes. The Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited
require the preparation of a report on interim financial
information to be in compliance with the relevant provisions
thereof and Hong Kong Accounting Standard 34 “Interim
Financial Reporting” (“HKAS 34") issued by the Hong Kong
Institute of Certified Public Accountants. The directors
of the Company are responsible for the preparation and
fair presentation of this interim financial information in
accordance with HKAS 34. Our responsibility is to express a
conclusion on this interim financial information based on our
review and to report our conclusion solely to you, as a body,
in accordance with our agreed terms of engagement, and for
no other purpose. We do not assume responsibility towards
or accept liability to any other person for the contents of
this report.
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SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity"” issued by the Hong Kong Institute of Certified
Public Accountants. A review of interim financial information
consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Hong
Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information
is not prepared, in all material respects, in accordance with
HKAS 34.

Mazars CPA Limited
Certified Public Accountants

Hong Kong, 25 August 2014

Chan Hiu Fun
Practising Certificate number: P05709
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Management Discussion and Analysis
BIEE R wm AT

INTERIM DIVIDEND

The Board does not recommend payment of any interim
dividend payable in cash for the six months ended 30 June
2014 (six months ended 30 June 2013: Nil) and the Board
has resolved to propose a bonus issue (the “Bonus Issue”)
of four (4) bonus shares (the “Bonus Shares”) for every one
(1) existing ordinary share held by the shareholders of the
Company whose names appear on the register of members
on a record date to be determined. The proposed Bonus
Issue is conditional upon (i) the passing of ordinary resolution
by shareholders of the Company in the extraordinary general
meeting of the Company in relation to the Bonus Issue; and
(i) the Listing Committee of The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”) granting the listing
of, and permission to deal in, the Bonus Shares. Please refer
to the circular to be despatched to the shareholders of the
Company in accordance with the Listing Rules for further
details of the proposed Bonus Issue.

RESULTS

The Group recorded a net profit of approximately
HK$244,669,000 for the Period as compared to net loss of
approximately HK$32,947,000 in the corresponding period of
last year. The net profit incurred by the Group for the Period
was mainly attributable to realised gain on disposal of listed
securities and fair value gain on listed investments at fair value
through profit and loss. Earnings per share of the Company
for the Period was HK$0.21 as compared to loss per share of
HK$0.03 as restated for the same period in 2013.

BUSINESS REVIEW AND PROSPECTS

The Company is an investment company and its shares
are listed on the Main Board of the Stock Exchange since
27 October 1999, pursuant to Chapter 21 of the Rules
Governing the Listing of Securities on the Stock Exchange
(the “Listing Rules”). During the Period under review, the
Group remains principally engaged in listed investments in
Hong Kong, other major stock markets around the world,
and in unlisted companies to achieve medium-term or long-
term capital appreciation.
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The classification of investment portfolio of the Group as at
30 June 2014 are as follows:

KEBR-Z
EREIT

—HERNA=THEHNKREAR

Approximate
percentage of

Market value/ the Group’s

Cost consolidated
HK$'000 net assets value
HEEE
R V5% REEEFE
BETT BB
Available-for-sale HEEKE

investments 401,545 60%

Financial assets at fair FHRBRIBEARESE
value through profit or loss TRIEE 191,548 28%
The US Federal Reserve continue to taper to US$10 billion ~ RZZT—MNF EHF - ZEEHFHERHE
from its quantitative easing program at each FOMC meeting ERBAXBH AT SEZES S HEER
during the first half of 2014, and expects to end the whole ~ E/tEFFHEIEE - R EFE1001E3E
program in October 2014 if the economy progresses as 7t ' W& & BEEF NI FEHTEH - AIFEH

the Fed foresees. Fed Chairperson, Janet Yellen, said if
the labour market continues to improve more quickly than
anticipated, then increases in the federal funds rate target
likely would occur sooner and be more rapid than currently
envisioned. The street expects the rate will not hike until

second half of 2015.

In June 2014, the European Central Bank (“ECB") continued
to cut its refinancing rate by 10 basis points to a 0.15%
historic low and made an unprecedented move to cut its
deposit rate. It pays banks for parking funds with it overnight
into negative territory at -0.1%. The ECB President, Mario
Draghi, said the above steps should help push annual
inflation which is currently at 0.5% and far below the ECB
target of 2% to gradually higher and also encourage the
banks to lend money to small and medium companies with
relatively cheap funding until 2018.

RZE—MOF+AERBEEGEE - R
BB B EE B mUanet Yellen) 04 T
MGEERERTBHR - QA ES R =
Eﬁiﬁﬂ%ﬁﬁﬁi?ﬁ—lﬁﬁghiﬁéi o hiHE
BEBAR_ZT—AFTHFaHAEIE L

=[] o

/7

RZE—WFNA - BB RERIT ([BUMN
R1T]) BEEIRBRENKI10EELREE
0.15% & £ 371K » I 52 & A 5] & 15 30 7l =&
(RITRR R ERHN ) Bl E-0.1% ° BUM
RAITHE ﬁf*?i.:.(l\/larlo Draghi)#g L #lt 45 1
EEBNESFEBIRE  BHFREKA05% -
EEREPBOMNRT ﬁu%ﬁﬁvﬂkﬁ%%
BIRTTR - \FRIAAESEREK
RERFHNHREA] -
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In order to achieve the 7.5% GDP growth target in 2014,
the Chinese government are implementing mini-stimulus
plans in the first half of 2014, including: (i) increase railway
infrastructure capex by RMB80 billion to RMB800 billion;
(ii) PBoC has cut the RRR for rural commercial banks and
banks with new loans to farm sector exceeded 50% of total
new lending for 2014; and (iii) partial relaxation on home
purchase restriction on certain provinces and cities.

After the end of a quantitative easing program in the last
quarter of this year, there is a risk of an early rate hike before
mid-2015, in order to tackle the hidden inflation risk in the
US. Additionally, withdrawing excess liquidity may affect the
US economy recovery pace and thus increase the uncertainty
of investment environment in the second half of this year.
Therefore, the Board will continue to monitor the market
dynamics and adopt a conservative approach on investment,
so as to further enhance value for our shareholders.

FINANCIAL REVIEW

Liquidity, Financial Resources and Capital Structure
The Group's asset portfolio was mainly financed by internally
generated cash resources and fund raising activities. As at
30 June 2014, net current assets of the Group amounted
to approximately HK$270,154,000 (As at 31 December
2013: approximately HK$180,915,000) with cash and
bank balances of approximately HK$74,717,000 (As at 317
December 2013: approximately HK$16,926,000).

The unaudited consolidated net asset value per share of
the Company as at 30 June 2014 was HK$0.58 (As at
31 December 2013: audited HK$2.31). The consolidated
net assets value per share is calculated based on the net
assets of the Group as at 30 June 2014 of approximately
HK$672,867,000(As at 31 December 2013: approximately
HK$537,245,000) and the total number of 1,164,211,205
shares (As at 31 December 2013: 232,842,241 shares) in
issue as at that date.
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There was no material change in available credit facilities
when compared to the financial year ended 31 December
2013. The gearing ratio of the Group was 0.05% as at 30
June 2014 (As at 31 December 2013: 5.11%), which is
calculated based on the Group’s total liabilities divided by
its total assets. Considering the amount of liquid assets on
hand and available short-term or margin loan facilities, the
Group has sufficient working capital to meet its ongoing
operational requirements.

On 24 February 2014, the Company proposed to implement
a share subdivision on the basis that each issued and
unissued share of the Company with a par value of HK$0.01
each in the share capital of the Company be subdivided
into five subdivided shares of HK$0.002 each (the “Share
Subdivision”). The Share Subdivision was approved by the
shareholders of the Company at the extraordinary general
meeting held on 3 June 2014 and was effective on 4 June
2014,

The Board has been actively seeking fund raising
opportunities to strengthen the Company’s financial position.

Charge of Assets and Margin Facilities

Details of charge of assets and margin facilities of the Group
as at 30 June 2014 are set out in note 11 to the condensed
consolidated financial statements.

Capital Commitments
As at 30 June 2014, the Group had no material capital
commitment.

Contingent Liabilities

As at 30 June 2014, contingent liabilities of the Company
are set out in note 13 to the condensed consolidated
financial statements.
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FOREIGN EXCHANGE EXPOSURE

As at 30 June 2014, the majority of the Group’s investments
were either denominated in Hong Kong dollars or Singapore
dollars. The Board considers its exposure to foreign exchange
risk was not significant, therefore, no financial instruments
was made to hedge such exposures.

INTERESTS AND SHORT POSITIONS OF SUBSTANTIAL
SHAREHOLDERS DISCLOSEABLE UNDER SFO

As at 30 June 2014, other than directors or chief executives
of the Company, whose interests are set out in the section
“Directors’ and Chief Executives’ Interests and Short
Positions in Shares, Underlying Shares and Debt Securities
of the Company” as per below, the Company have been
notified of the following interests or short positions in the
shares and/or underlying shares of the Company that was
required to be recorded in the register of the Company
pursuant to section 336 of Part XV of the Securities and
Futures Ordinance (the “SFO").

Capacity in which

Name of shareholders such interest is held

ERHF%

RNZE—NFNA=1+H AEEFER
BB RTINS T E - §$Ewﬁ
ST i E Y w3 A =< N S ) o -3
AEeMT A PZERR

REFZRPERIBBEZTERRESRR
/Ag

RZZE—FRNA=TH BREARBESRNK
EBITHABIN (REZHERCR TXTE
ERFRIBABRARRZD - HEEK
DR EREF s MORR ] —8REE)
ZAN/N x,p\TﬁlJ/\iE’\$ akHm kS
BzifﬁﬁﬁﬂxfﬁqﬂTz&ﬁﬁﬁﬁaﬁ%&ﬁﬂiéﬂ%%
(IE 75 LA HRP ) F3361%EXVER R &%
RARBELMP 2 EEmFRR ©

Approximate
percentage of
shareholding

Number of
shares held

RERERE FEREZEH BB B
Dragonite International Limited Interest in controlled corporation 92,271,255 7.93%
2EBEBRER AT REEHDER 2
Freeman Financial Interest in controlled corporation 85,038,750 7.30%
Corporation Limited

SEEERARAR REEHDER 2
HEC Capital Limited Interest in controlled corporation 73,961,610 6.35%
HEC Capital Limited RZEHEE 2 s
All interests stated above represent long position. PRI BITA o
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DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS AND
SHORT POSITIONS IN SHARES, UNDERLYING SHARES
AND DEBT SECURITIES OF THE COMPANY

As at 30 June 2014, the interests and short positions of
directors and chief executives of the Company in shares,
underlying shares and/or debt securities of the Company, or
any of its subsidiaries, or associated corporations (within the
meaning of Part XV of the SFO) which are required (i) to be
notified to the Company and the Stock Exchange pursuant
to Part XV of the SFO (including interests or short positions
which are taken or deemed to have under such provisions
of the SFO); or (ii) pursuant to section 352 of the SFO to be
entered in the register referred to therein; or (iii) pursuant
to the Model Code for Securities Transactions by Directors
of Listed Issuers (the “Model Code”) as set out in Appendix
10 of the Listing Rules to be notified to the Company and
the Stock Exchange are as follows:

EEREETBRAEBRERTAZRG - A
ERORERES 2 HERKR

MR_BE—NEXNA=1TH XRFZESE
NEZEITBRAERARG S EEAHE D
AR AE (TEREBHFRBEKDE
XVER) 2B fn ~ HER D &, REHES
PR G)RIEES RS KA EXVEAM
EARNRI MBIz R RAR (BIERE
BERBEKRNERBEIGEXEEIEAES
ZRERIAR) () RIEES MR EEH
SE352 &3 T o SR AT sk Ik il 2 & se it 2 4
@A R - B IR R _E AR AT ER10FT
ZEMARESHETESRR D ZIZETE
([12%<FR|)) ARG AR R KRBT
wmEOREWT -

Long position in ordinary shares of the Company REAREBRZHR
Approximate
Capacity in which Number of percentage of
Name of director such interest held shares held shareholding
ZRERQ
E=nE FERzE25H FERH BB B
CHOI Ka Wing Beneficial owner 2,349,840 0.20%
£2XA BEREAA
DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR EZWEAATzZRMORES2ER

DEBENTURES OF THE COMPANY

Save as disclosed under the “Share Option Scheme” in note
10 to the condensed consolidated financial statements,
at no time during the Period was the Company or any of
its subsidiaries a party to any arrangements to enable the
directors of the Company to acquire benefits by means
of acquisition of shares in, or debt securities (including
debentures) of, the Company or any other body corporations,
neither the directors of the Company nor any of their
spouses or children under age of eighteen, had any right to
subscribe for the shares or debt securities of the Company
or had exercised any such rights.

BRI R BRAR & B 15 SR MY &2 10 [ 8 B A At
2] —EIREEEIN  RAHEAE A
B RNRRARHEEMME QRGBS EGT
MEMEARBESAEZRBEARFHE
] B A A B 2 B fn g5 & 75 (BHRES)
MERZ L MARBEZTHEMKE
Z EEB AR+ )\ Bk F 2 AN B A 45 4
BITETEENRBARR 2B RER

s
Ag °
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DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Model Code as set out in
Appendix 10 of the Listing Rules as the code of conduct
regarding securities transactions by the directors of the
Company. Upon specific enquiry by the Company, all
directors of the Company have confirmed that they complied
with the required standards as set out in the Model Code
throughout the Period.

SHARE OPTION SCHEME

Details of share option scheme adopted by the Company
on 30 April 2013 are disclosed in note 10 to the condensed
consolidated financial statements.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY'S
SHARES

During the Period under review, neither the Company nor
any of its subsidiaries had purchased, sold or redeemed any
of the listed securities of the Company.

INVESTMENT MANAGEMENT SERVICES

Pursuant to Rule 21.13 of the Listing Rules, the investment
manager is defined as a connected person of the
Company. During the Period under review, the Company
paid HK$600,000 investment management services fee to
investment manager, Enerchine Investment Management
Limited (“Enerchine”) which did not exceed the maximum
annual aggregate amount of the continuing connected
transactions under the IM Master Transactions Agreement
entered into between the Company and Enerchine on 21
March 2013.
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CORPORATE GOVERNANCE

The Company has complied with the code provisions set
out in the Corporate Governance Code (the “CG Code”)
stipulated in Appendix 14 of the Listing Rules throughout the
Period, save and except for code provision A.2.1, A.4.1 and
A.6.7, details of which are summarised and explained below.

Code provision A.2.1 stipulates that the roles of chairman
and chief executive should be separate and should not be
performed by the same individual. Mr. KITCHELL Osman Bin
was elected as chairman of the Company on 16 January
2008 and took the roles of the chairman and chief executive
officer of the Company. Mr. KITCHELL Osman Bin possesses
essential leadership skills and has extensive knowledge of the
Group’s business. The Board is of the view vesting the roles
of a chairman and chief executive officer in the same person
provides the Group with strong and consistent leadership,
allows for more effective and efficient business planning and
decision-making as well as execution of long term business
strategies.

Code provision A.4.1 stipulates that non-executive
directors should be appointed for a specific term, subject
to re-election. The Company has not fixed the term of
appointment for non-executive directors, which constitutes
a deviation from code provision A.4.1. However, all non-
executive directors of the Company are subject to retirement
by rotation at least once every three years and re-election
at the annual general meeting of the Company pursuant to
Article 157 of the articles of association of the Company
which was amended on 13 September 2005. As such, the
Board considers that sufficient measures have been taken to
ensure that the Company’s corporate governance practices
are no less exacting than those in the CG Code.

TEER
RARRAEE —EEF EmRAINER14
REZBEERTR (TREEARTAL &
57 SFRNESC - HIRBED X E AT RIZ 5T
BIE S EA2.1ME - AL MERAG6.7IE - ]
WanR o

RIS EA2 MEHR T £FHETH
BYcABEREFRERS LT EH—A
[A) B 38 1T > KITCHELL Osman Bin%t & 7
—TEEN\F-A+AABEEAARARAE
& RERRAERRITHRBEB® -
KITCHELL Osman Bin%t4 B S isgE A4
B BT ABLREEER - ESE2RA
WA —AREERE RITHRBE 2 BALRE
RBAEERHERILRERCEE 253
BREFURRUAREBETRABERBE ZK
R o

TR EALVEHRTE - ERITESZZ
FERIEEFHYEAETENESR - KA T
WHEZEETHEEHENTES - HBE
IRBESTAIE X EA 4. 11E » R > BER
—EERFAAT=BET ARG A
ERRMAIEISTIE  FIBEARRRIENITES
BAEVE=FHERE X IRAERFA
CREBAFAG EEEREFT - Bt EF
FRECHEMEMEEERARA ZEE
ERBHITBERIEFEERTA -
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Code provision A.6.7 stipulates that independent non-
executive directors and other non-executive directors, as
equal board members, should attend general meetings
and develop a balanced understanding of the views of
shareholders. Mr. CHUNG Kong Fei, Stephen, an independent
non-executive director of the Company, was unable to
attend the extraordinary general meeting of the Company
held on 3 June 2014 due to other business engagements.

The practice of the corporate governance of the Company
will be reviewed and updated from time to time in order to
comply with Listing Rules requirements.

EMPLOYEE AND REMUNERATION POLICIES

As at 30 June 2014, the Group has sixteen employees,
including four executive directors and three independent
non-executive directors. The remuneration package of the
Group is generally periodically reviewed, making reference
to current legislation, performance appraisals and other
relevant factors. Employee benefits include medical insurance
coverage, a defined contribution Mandatory Provident Fund
retirement benefits scheme under Mandatory Provident
Fund Schemes Ordinance of Hong Kong and share option
scheme. There has been no significant change in the Group’s
remuneration policy.

AUDIT COMMITTEE

The Audit Committee and management of the Company
have reviewed the accounting principles and practices
adopted by the Group and discussed internal controls
and financial reporting matters, including a review of the
unaudited interim accounts for the Period. At the request of
the directors, the Company’s external auditor, Mazars CPA
Limited, has carried out a review of the unaudited interim
financial statements in accordance with Hong Kong Standard
on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the
Entity”.
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As at the date of this report, the Audit Committee of the
Company is comprised of all independent non-executive
directors, namely, Mr. CHUNG Kong Fei, Stephen, Mr. TSANG
Wing Ki and Mr. NGAI Wai Kin. Mr. NGAI Wai Kin is the
chairman of the Audit Committee.

REMUNERATION COMMITTEE

As at the date of this report, the Remuneration Committee
of the Company is comprised of two independent non-
executive directors, namely, Mr. NGAI Wai Kin and Mr.
TSANG Wing Ki and one executive director, namely, Mr.
KITCHELL Osman Bin. Mr. NGAI Wai Kin is the chairman
of the Remuneration Committee. The major roles and
functions of the Remuneration Committee are to determine
package of
directors and senior management of the Company. The
Remuneration Committee also has the responsibility to make
recommendations to the Board on the remuneration of the
non-executive directors of the Company.

the remuneration individual executive

NOMINATION COMMITTEE

As at the date of this report, the Nomination Committee of
the Company is comprised of all independent non-executive
directors, namely, Mr. CHUNG Kong Fei, Stephen, Mr. TSANG
Wing Ki and Mr. NGAI Wai Kin and two executive directors,
namely, Mr. KITCHELL Osman Bin and Ms. CHOI Ka Wing.
Mr. KITCHELL Osman Bin, the Chairman of the Board, is also
the chairman of the Nomination Committee. The major roles
and functions of the Nomination Committee are to review
the structure, size and composition of the Board. They
also recommend matters in relation to appointments or re-
appointments of directors to ensure that the composition of
the Board meets the requirements of the Listing Rules and
that the Board is capable to fulfill its obligations in terms
of fiduciary duties and can act in the best interest of the
members of the Company.
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BOARD OF DIRECTORS

As at the date of this report, the Board is comprised of
three executive directors, namely Mr. KITCHELL Osman Bin
(Chairman and Chief Executive Officer), Ms. CHOI Ka Wing
and Mr. SHIMAZAKI Koji; and three independent non-
executive directors, namely Mr. CHUNG Kong Fei, Stephen,
Mr. TSANG Wing Ki and Mr. NGAI Wai Kin.

The Board has approved the unaudited condensed
consolidated financial statements of the Company for the
six months ended 30 June 2014.

APPRECIATION

On behalf of the Board, | would like to take this opportunity
to express our appreciation to the Group's management
team and staff for their contribution during the Period.
I would also like to give our sincere gratitude to all our
shareholders for their continuous support.

By Order of the Board
Unity Investments Holdings Limited
B—REZRERAF
KITCHELL Osman Bin
Chairman

Hong Kong, 25 August 2014
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This interim report is printed on environmentally friendly paper
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