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INTERIM RESULTS

The Board of Directors of the Company (the “Board”) is pleased to present the unaudited condensed consolidated financial
statements of the Company and its subsidiaries (collectively the “Group”) for the six months ended 30th June, 2014,
details thereof are shown on pages 37 to 59 of this Report. The Audit Committee of the Board has reviewed the condensed
consolidated financial statements.

GENERAL OVERVIEW

The Group reported a consolidated profit after taxation attributable to shareholders of the Company of approximately HK$92.59
million (2013: HK$53.52 million) and basic earnings per share of 6.29 HK cents (2013: 3.72 HK cents) for the first six months
of 2014.

The improvement in the results of the Group for the period under review was principally attributable to a significant increase in
realized gains in the Group’s securities trading and dividend receipts. After taking into account an unrealized gain on changes in
fair value of the securities investments as at the period end, there was a net gain in investments held for trading of approximately
HK$31.05 million for the period under review (2013: HK$11.59 million). In addition, the Group recorded a segment loss of
approximately HK$16.63 million of its industrial operations for the first half of 2013 after taking account of a one-off staff
redundancy payment and allowance for bad and doubtful debts on commencement of liquidation of the manufacturing operation
while no such payment and allowance were made in 2014. The industrial operations recorded a segment profit of approximately
HK$1.20 million for the period under review. Besides, there was an increase in the revenue and profit generated from rental and
management fee of the Group’s property portfolio during the period under review.

The Board does not recommend payment of an interim dividend for the six months ended 30th June, 2014 (interim dividend for
the six months ended 30th June, 2013: Nil).

OPERATIONS REVIEW

For the six months ended 30th June, 2014, property investment remained the primary profit contributor of the Group and this
generated a segment profit of approximately HK$109.60 million (2013: HK$104.46 million), derived from the steady recurrent
rental and management income from the investment properties of the Group in Shanghai, the People’s Republic of China (the
“PRC”) as well as an unrealized gain on fair value changes of those investment properties.

Owing to recognition of sale proceeds of the Group’s property projects in Shanghai, property development and trading segment
reported a profit of approximately HK$32.70 million to the Group for the period under review (2013: HK$4.81 million) and
was the secondary profit contributor of the Group.

Securities trading was the tertiary profit maker to the Group by contributing a segment profit of approximately HK$30.87
million for the period under review (2013: HK$11.41 million) as a result of an increase in trading gains and dividend receipts
during the period.

TOMSON GROUP LIMITED
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INTERIM RESULTS

OPERATIONS REVIEW - continued

The operating results of media and entertainment segment ranked fourth in terms of profit contribution amongst the operating
segments of the Group during the period under review. This segment delivered an operating profit of approximately HK$1.63
million for the period ended 30th June, 2014 (2013: loss of approximately HK$3.05 million).

The Group set up a wholly-owned subsidiary in mid-2013 to engage in export trade of PVC fittings and this subsidiary
reported an insignificant profit for the period under review. Taking account of the recovery of bad and doubtful debts of the
manufacturing operation of PVC pipes and fittings which is under liquidation, the industrial operations segment recorded a
segment profit of approximately HK$1.20 million (2013: loss of approximately HK$16.63 million).

The leisure activities segment reported an operating loss of approximately HK$3.94 million for the period under review (2013:
profit of approximately HK$1.86 million). Nevertheless, the Group shared a net profit of approximately HK$4.10 million from
its hotel operation for the first half of 2014 (2013: HK$4.43 million).

Property Development and Investment

The Group’s operating segment in the real estate sector is principally based in the PRC. Since the property projects in Tianjin
and Macau Special Administrative Region (“Macau”) are in their development stage, property development and investment in
Shanghai remained the core business and the major source of profit of the Group for the period under review.

Property development and investment in Shanghai generated total revenue of approximately HK$257.35 million and accounted
for approximately 52.98% of the gross proceeds from operations of the Group for the six months ended 30th June, 2014. In
addition, an unrealized gain on fair value changes of the investment properties of the Group of approximately HK$21.12 million
was recorded at the end of the period under review.

Tomson Riviera, Shanghai

Tomson Riviera comprises four residential towers erected along the riverfront of Lujiazui of Pudong and overlooking the Bund.
The project provides total residential gross floor area of approximately 117,400 square meters. Based on the business strategy of
the Group, two residential towers are earmarked for sale while the other two towers are for leasing. As at 30th June, 2014, over
60% of the total residential gross floor area of the project were either sold or leased.

For the first six months of 2014, the project generated revenue of approximately HK$161.02 million that accounted for
approximately 33.15% of the gross proceeds from operations of the Group. The revenue was principally attributable to sale
proceeds and the rest was derived from rental income and management fee. Besides, receipts in advance in respect of the sale of
residential units of the property of approximately HK$24.37 million were credited to the Group as at the end of the period under
review and are expected to be recognized in the annual results of the Group for 2014.

TOMSON GROUP LIMITED
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INTERIM RESULTS

OPERATIONS REVIEW - continued
Property Development and Investment - Continued

Tomson Riviera Garden, Shanghai

Tomson Riviera Garden is a low-density residential project of the Group adjacent to Tomson Shanghai Pudong Golf Club
in Sanba River District of Pudong and the Group holds a 70% interest in this project. Two phases of the project have been
completed and as at 30th June, 2014, all the residential units of these two phases were sold out.

The Group is developing Phase 3 of the project with a saleable gross floor area of approximately 9,400 square meters. The
superstructure of this phase was topped out in January 2014 and construction works are scheduled for completion at the end of
2014. There will be 31 units of townhouses. Pre-sale commenced in mid-June 2014 and a deposit for sale of residential units of
Phase 3 of the project of approximately HK$23.15 million was credited as at the end of the period under review and is expected
to be recognized in the annual results of the Group for 2015 when the property is ready for delivery to its buyers.

For the period under review, total revenue from sale and leasing generated from the project (other than Phase 3) of
approximately HK$27.19 million was recognized and this accounted for approximately 5.6% of the gross proceeds from
operations of the Group.

Commercial and Industrial Buildings, Shanghai

Rental income and management fee from the Group’s commercial and industrial property portfolio in Pudong, which
comprised, inter alia, Tomson Commercial Building, Tomson International Trade Building, Tomson Waigaogiao Industrial
Park, the commercial podium of Tomson Business Centre and the office premises on the entire 72nd Floor of Shanghai World
Financial Centre, provided a steady recurrent revenue of approximately HK$67.53 million to the Group and this accounted for
approximately 13.9% of the gross proceeds from operations of the Group for the period under review. The Group also recorded
an unrealized gain on fair value changes of these investment properties of approximately HK$21.12 million for the period under

review.

Miscellaneous Residential Development in Shanghai

Tomson Golf Villas and Garden have been developed in phases around the periphery of Tomson Shanghai Pudong Golf Club
in Pudong and there are now less than 10 units available for sale. During the period under review, an insignificant amount of
revenue was generated from sale of car parking spaces and leasing of residential units, which accounted for approximately
0.33% of the gross proceeds from operations of the Group.

TOMSON GROUP LIMITED
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INTERIM RESULTS

OPERATIONS REVIEW - continued
Property Development and Investment - Continued
Jingiao-Zhangjiang Project, Shanghai

In September 2010, the Company acquired through a wholly-owned subsidiary the land use rights of a plot of land with a
site area of approximately 300,700 square meters (the “Tomson Portion”) located at Jingiao-Zhangjiang District, Pudong and
adjacent to Tomson Shanghai Pudong Golf Club. Vacant possession of over 80% of the site area of the Tomson Portion has been
delivered to the Group in phases and the time for delivery of vacant possession of the last phase has been extended to the end of
2016.

The Tomson Portion will be developed in phases. Construction works of the Phase 1 commenced in January 2014 and are
scheduled for completion in 2015. Phase 1 will be named as Tomson Jiahao Garden and will provide 43 low-density residential
units with total saleable gross floor area of approximately 16,000 square meters.

In January 2013, the said wholly-owned subsidiary entered into a conditional framework agreement to acquire the land use
rights of a plot of land with a site area of approximately 422,174.6 square meters for landscaping and sports facilities purposes
(the “Sports Portion”) and a residential development project (the “Development Project”) on a plot of land with a site area of
approximately 28,286.2 square meters in Jinqiao-Zhangjiang District, Pudong at a tentative total consideration of approximately
RMB1,098.16 million. These plots of land are intermingled with the Tomson Portion and the Group intends to incorporate these
land lots into the master development plan of the Tomson Portion so as to integrate the development of the Tomson Portion
with the Development Project into a low-density residential development. Construction of the Development Project is under-
way but there has been certain delay in progress. All contracting parties are working closely towards resolving and satisfying the
requisite formalities for transfer of legal title of the Development Project and the Sports Portion, as envisaged in the framework

agreement.

Phase 2 of Jinwan Plaza, Tianjin

The Group has participated in the development of phase 2 of Jinwan Plaza, which is situated in the central area of Heping
District, Tianjin, by holding a 75% equity interest in Tianjin Jinwan Real Estate Development Co., Limited (“Jinwan Real
Estate”) and a 51% equity interest in Tianjin Jinwan Property Co., Limited (“Jinwan Property”).

Jinwan Real Estate is developing two high-rise buildings of 25 and 57 stories respectively (including a 4-level podium) for
residential and commercial purposes with total gross floor area of approximately 294,900 square meters. The superstructures of
these two buildings were topped out in January and August 2014 respectively. The entire project is expected to be completed in
2015. The residential portion of these two buildings, named “Tomson Riviera Tianjin”, is earmarked for sale and provides 749
units of total saleable gross floor area of approximately 155,500 square meters. Pre-sale consent of the residential portion was
obtained in December 2013 and the project was formally launched to the market for pre-sale in May 2014. Initial progress in
sales was slower than expected and promotional efforts will be strengthened.

Jinwan Property is developing a high-rise building of 70 stories (including a 4-level podium) with total gross floor area of
approximately 209,500 square meters for commercial-cum-office uses. Construction of the substructure is in progress and it is
scheduled to have the superstructure of the building topped out in the first quarter of 2016. Construction works are expected to
be completed at the end of 2016.

TOMSON GROUP LIMITED
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INTERIM RESULTS

OPERATIONS REVIEW - continued

Property Development and Investment - Continued

One Penha Hill, Macau

The Group holds a 70% interest in the development of a luxury residential condominium at Penha Hill within a designated
World Heritage zone of Macau. The development project is named “One Penha Hill” and consists of four blocks of residential
towers with a club house, swimming pool, roof garden and car parking spaces with an estimated total gross floor area of
approximately 22,842 square meters. The superstructure was topped out in 2013 and construction works of the whole project
are scheduled to be completed in September 2014. Pre-sale of the project kicked off in May 2013. Due to the implementation
of new laws in Macau in June 2013, the marketing campaign was put on hold until March 2014 after obtaining the pre-sale
consent. As at 30th June, 2014, nearly 30% of the total residential gross floor area of this project was pre-sold. The on-site sales
office and show flat are being fitted out and are scheduled to open in September 2014.

Hospitality and Leisure Industry

Tomson Shanghai Pudong Golf Club, Shanghai

Tomson Shanghai Pudong Golf Club generated revenue of approximately HK$27.13 million, being approximately 5.58% of the
gross proceeds from operations of the Group, for the six months ended 30th June, 2014. The decline in operating results of the
Club for the period under review was mainly attributable to a reduction in sales of membership debentures and there was also a
slight drop in the operation revenue from the Club. As a result, the Club reported an operating loss of approximately HK$3.94
million for the first half of 2014.

InterContinental Shanghai Pudong, Shanghai

The Group holds a 50% interest in InterContinental Shanghai Pudong hotel which reported an average occupancy rate of 67%
during the period under review. The Group shared a net profit of approximately HK$4.10 million from this investment for the
period.

Securities Trading

For the period under review, the Group’s securities trading business in Hong Kong Special Administrative Region of the PRC
(“Hong Kong”) reported revenue of approximately HK$182.32 million and this accounted for around 37.53% of the gross
proceeds from operations of the Group. This revenue was derived from sale proceeds of and dividend receipts from the trading
securities held by the Group. After taking into account an unrealized gain on changes in fair value of the trading securities of the
Group, a net gain in securities investments held for trading of approximately HK$31.05 million was reported for the six months
ended 30th June, 2014.

TOMSON GROUP LIMITED
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INTERIM RESULTS

OPERATIONS REVIEW - continued

Media and Entertainment Business

In anticipation of the potential increase in demand for leisure activities from visitors from the mainland of the PRC and the local
population in Hong Kong, the Group has set up its film distribution business since 2011 and participated in the production of
live entertainment shows, principally local pop concerts. Gross revenue received and receivable from this segment amounted
to approximately HK$14.84 million and accounted for approximately 3.05% of gross proceeds from operations of the Group
during the first six months of 2014. Taking account of the recognition of revenue from film distribution business, a segment
profit of approximately HK$1.63 million was recorded during the period under review.

The Group intends to procure the theatrical release of four films in 2014 and will also continue to participate in investments in
various live performances.

Industrial Operations

The manufacturing operation of PVC pipes and fittings in Shanghai, the PRC, in which the Group holds a 58% interest,
commenced liquidation in the first quarter of 2013 after the expiry of the land use rights of the factory lot. To capitalize on the
Group’s established brand in the industry, the Group set up a wholly-owned subsidiary in mid-2013 to engage in export trade
of PVC fittings. Both the manufacturing operation and trading business generated immaterial revenue totalling approximately
HK$4.15 million to the Group and this accounted for approximately 0.86% of the gross proceeds from operations of the Group
for the period under review. Taking account of the recovery of bad and doubtful debts of the manufacturing operation, the

industrial operations segment recorded a segment profit of approximately HK$1.20 million.

Investment Holding

In addition to its own property development projects, the Group holds a 9.8% interest in the issued capital of Rivera (Holdings)
Limited (“RHL”), a listed company in Hong Kong, and a 13.5% interest in the registered capital of an unlisted associated
company of RHL established in the PRC as long-term investments. Both companies are principally engaged in property
development and investment in Shanghai. The Group received dividends of approximately HK$5.11 million and HK$67.82
million from RHL and the unlisted equity investment respectively during the period under review.

In addition, an unrealized gain on changes in fair value of the Group’s long-term securities investments of approximately
HK$3.95 million was credited to the investment reserve of the Group as at the end of the period under review according to the
adopted accounting standards.
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INTERIM RESULTS

FINANCIAL REVIEW
Liquidity and Financing

The Group’s capital expenditure and investments for the period ended 30th June, 2014 were mainly funded by cash on hand and

revenue from investing activities.

At the end of the reporting period, the cash and cash equivalents of the Group amounted to approximately HK$1,884.55 million.
During the period under review, the Group utilized a net cash flow of approximately HK$821.42 million and HK$275.98
million in its operations and financing activities respectively. After taking account of a net cash inflow of approximately
HK$478.40 million from its investing activities, the Group recorded a net cash outflow of approximately HK$619 million for
the period under review (2013: HK$585.39 million). The net cash outflow for the period under review was mainly attributable
to addition of properties under development, payment of deposit for land use rights and repayment of bank borrowings and this
was partly offset by withdrawal of pledged bank deposits and new bank borrowings.

As at 30th June, 2014, excluding receipts in advance, of the liabilities of the Group of approximately HK$10,476.81 million
(31st December, 2013: HK$10,856.75 million), about 41.83% were borrowings, about 33.9% were taxation under current
liabilities, about 15.51% were deferred tax liabilities, about 7.69% were trade and other payables and accruals while the balance

was amounts due to joint ventures.

The Group’s borrowings as at 30th June, 2014 amounted to approximately HK$4,382.17 million (31st December, 2013:
HK$4,638.27 million), equivalent to 39.04% (31st December, 2013: 40.56%) of the equity attributable to owners of the
Company at the same date. All of the borrowings were bank loans under security and were subject to floating interest rate. Of
these borrowings, approximately 30.24% were repayable within one year from the end of the reporting period, approximately
14.54% were repayable more than one year but not exceeding two years from the end of the reporting period, approximately
53.69% were repayable more than two years but within five years from the end of the reporting period, while the remainder was

due for repayment more than five years from the end of the reporting period.

At the end of the reporting period, the Group had capital commitments in relation to expenditure on properties under
development of approximately HK$1,863.78 million (31st December, 2013: HK$2,585.14 million) which were contracted but
not provided for while there was no such commitment authorized but not contracted for (31st December, 2013: Nil). In respect
of the licensed rights for film distribution, there were capital commitments of approximately HK$2.61 million (31st December,
2013: HK$3.53 million), which were contracted but not provided for while there was no such commitment authorized but not
contracted for (31st December, 2013: HK$0.41 million). The Group anticipates that these commitments will be funded from its

future operating revenue, bank borrowings and other sources of finance where appropriate.

As at 30th June, 2014, the Group recorded a current ratio of 2.27 times (31st December, 2013: 2.17 times) and a gearing ratio
(total liabilities to equity attributable to owners of the Company) of 96.53% (31st December, 2013: 96.22%). There was no
significant change in the current ratio and gearing ratio during the period under review.
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INTERIM RESULTS

FINANCIAL REVIEW - continued

Charge on Assets

As at 30th June, 2014, assets of the Group with an aggregate carrying value of approximately HK$11,612.66 million (31st
December, 2013: HK$12,100.21 million) were pledged to banks for securing bank loans of the Group.

Foreign Exchange Exposure

As the majority of the Group’s assets and liabilities are denominated in Renminbi and the liabilities are well covered by the
assets, the management therefore expects that the change in value of Renminbi will not have any adverse effect on the Group
since Renminbi has generally been perceived as having the potential to appreciate in value relative to Hong Kong Dollar.
Furthermore, all other assets and liabilities of the Group are denominated in either Hong Kong Dollar or United States Dollar.
Hence, the Group does not anticipate any material foreign exchange exposure.

Contingent Liabilities

As at 30th June, 2014, the Group had a contingent liability of approximately US$0.94 million (31st December, 2013: US$1.01
million) in respect of a provision of a guarantee to indemnify the management company of InterContinental Shanghai Pudong
hotel a pro-rata share of the fund paid for hotel renovation and system upgrading. The Board is of the opinion that it would be
unlikely for the Group to suffer any material financial loss as a result of giving the aforesaid guarantee.

In addition, the Group has provided a financial guarantee of approximately HK$373.66 million (31st December, 2013:
HK$384.22 million) to a bank to secure banking facilities for a property development project of a joint venture. Such banking
facilities are secured by a floating charge over the property under development of the joint venture with a carrying amount
which is much higher than the utilized loan balance at the end of the reporting period. The Board therefore considers that it is
unlikely that the guarantee will be enforced.

PROSPECTS

Property development and investment will remain the Group’s business focus. It is anticipated that Tomson Riviera in Shanghai
will be the Group’s principal source of profit for 2014 since the other property projects in Shanghai, Tianjin and Macau are still
at different stages of development and those properties may be ready for delivery from 2015. In view of restrictive regulations
and measures imposed by both the local and central governments of the PRC on the real estate market, the Board considers that
operations of the Group in the property sector in the mainland of the PRC will still face certain challenges in 2014 and in the
short-term. Nevertheless, the Group will endeavour to maintain the momentum in its sale and leasing of its property portfolio in
Shanghai, Tianjin and Macau in 2014 and will commit to complete the properties under development in these cities on schedule.

At the same time, it is expected that the global and Hong Kong financial markets will remain relatively volatile and the
management will be cautious in managing the securities trading portfolio of the Group.

TOMSON GROUP LIMITED
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INTERIM RESULTS

HUMAN RESOURCES

As at 30th June, 2014, the Group engaged less than 900 employees in total in its various offices in Hong Kong, Shanghai,
Tianjin and Taiwan. Total emoluments paid to staff and directors of the Group during the period under review amounted to
approximately HK$62.02 million. Remuneration and benefit packages are generally structured with reference to both market
practice and terms, as well as individual responsibilities, performance and qualifications. Discretionary bonus may be paid
based on individual contribution. In addition, the Company has established a share option scheme pursuant to which directors
and employees of the Group are eligible for options that may be granted to subscribe for shares in the capital of the Company.

On behalf of the Board of
TOMSON GROUP LIMITED
Hsu Feng

Chairman and Managing Director

Hong Kong, 28th August, 2014
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INTERESTS AND SHORT POSITIONS IN SECURITIES

DIRECTORS’ INTERESTS AND SHORT POSITIONS

As at 30th June, 2014, the interests and short positions of the Directors of the Company in shares, debentures and underlying
shares of the Company or any of its associated corporations (within the meaning of Part XV of the Securities and Futures
Ordinance (the “SFO”)), which were required, pursuant to Section 352 of the SFO, to be entered in the register referred to
therein (including interests and short positions which they were taken to have under Section 344 of the SFO) or which were
required to be notified to the Company and The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) pursuant to the
Rules Governing the Listing of Securities on the Stock Exchange (the “Listing Rules”), were as follows:

(I) The Company:

Shares of HK$0.50 each
Number of shares of the Company
Personal Family Corporate Other
Name of Directors Interests Interests Interests Interests
Madam Hsu Feng (A) 150,955,670 (B) Nil 289,026,991 (C) 235,040,000 (E)
Nil (D) 159,761,049 (F)
1,300,000 (G)
Mr Albert Tong (A) 68,265,595 (B) Nil Nil (D) 754,818,115 (H)
13,000,000 (1)
Mr Tong Chi Kar Charles (A) 65,495,454 (B) Nil Nil (D) 757,588,256 (H)
13,000,000 (1)
(I) The Company’s associated corporations:
(1) China Boom Enterprises Limited (“China Boom™)
Shares of US$1 each
Number of shares of China Boom
Personal Family Corporate Other
Name of Director Interests Interests Interests Interests
Madam Hsu Feng (J) 716,800 Nil 563,200 Nil

21 TOMSON GROUP LIMITED
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INTERESTS AND SHORT POSITIONS IN SECURITIES

DIRECTORS’ INTERESTS AND SHORT POSITIONS - continued

(IT) The Company’s associated corporations — Continued:

(2) Tomson Entertainment Co. Limited (“Tomson Entertainment”)

Shares of NTD10 each
Number of shares of Tomson Entertainment
Personal Family Corporate Other
Name of Director Interests Interests Interests Interests
Madam Hsu Feng (K) 1,350,000 Nil 1,125,000 Nil

Notes:

(A) Madam Hsu Feng is the mother of Mr Albert Tong and Mr Tong Chi Kar Charles. As at 30th June, 2014, they, being

B)

©

considered to be persons acting in concert, were interested in an aggregate of 836,083,710 shares of the Company (of
which 808,783,710 shares were issued and 27,300,000 shares were issuable upon exercises of share options), representing
54.78% interests in the total issued share capital of the Company, pursuant to the SFO. If the said outstanding share
options were fully exercised, they would be interested in 53.82% of the enlarged issued share capital of the Company.

These shares were held by the relevant Directors of the Company in their capacities as beneficial owners.

The 289,026,991 shares of the Company were beneficially held by the following shareholders of the Company:

Name of companies Number of shares held
King China Holdings Limited 168,424,697
E-Shares Investments Limited 120,602,294

289,026,991

As Madam Hsu Feng held the entire interests of King China Holdings Limited and E-Shares Investments Limited, she
was deemed to be interested in these shares pursuant to the SFO.

TOMSON GROUP LIMITED
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INTERESTS AND SHORT POSITIONS IN SECURITIES

DIRECTORS’ INTERESTS AND SHORT POSITIONS - continued

Notes: — Continued

D)

B

)

G)

As at 30th June, 2014, the following companies, being wholly-owned subsidiaries of Rivera (Holdings) Limited (“RHL”,
a listed company in Hong Kong), beneficially held an aggregate of 173,800,000 shares of the Company:

Name of companies Number of shares held
Forty Enterprises Company Limited 13,361,530
Shine Trip Limited 160,438,470

173,800,000

Madam Hsu Feng and Mr Albert Tong were directors of RHL. In addition, Madam Hsu Feng, Mr Albert Tong and Mr
Tong Chi Kar Charles were or were deemed to be substantial shareholders of RHL pursuant to SFO.

Madam Hsu Feng has entered into agreements with Mr Albert Tong and Mr Tong Chi Kar Charles, to sell to each of them
117,520,000 shares of the Company, in an aggregate of 235,040,000 shares of the Company, which have been pledged by
Mr Albert Tong and Mr Tong Chi Kar Charles in favour of Madam Hsu Feng as a security for their performance of the
duties under the aforesaid agreements. Hence Madam Hsu Feng had a security interest in these issued shares pursuant to
the SFO.

Subject to the agreements as mentioned in Note (E) above, Madam Hsu Feng, Mr Albert Tong and Mr Tong Chi Kar
Charles were considered to be persons acting in concert pursuant to the SFO. In this connection, as at 30th June, 2014,
Madam Hsu Feng was taken to be interested in a total of 159,761,049 shares of the Company beneficially held by Mr
Albert Tong and Mr Tong Chi Kar Charles, amongst which, 26,000,000 shares were issuable upon exercises of share
options.

Madam Hsu Feng held in her capacity as a beneficial owner an option under the share option scheme of the Company
established in 2002 (the “2002 Scheme”). She was entitled to exercise the option to subscribe for 1,300,000 shares of the
Company at a subscription price of HK$3.644 per share during a period of 8 years ending on 12th November, 2015.
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INTERESTS AND SHORT POSITIONS IN SECURITIES

DIRECTORS’ INTERESTS AND SHORT POSITIONS - continued

Notes: — Continued

(H)

@

)

(K)

Subject to the agreements as mentioned in Note (E) above, Madam Hsu Feng, Mr Albert Tong and Mr Tong Chi Kar
Charles were considered to be persons acting in concert pursuant to the SFO.

In this connection, as at 30th June, 2014, Mr Albert Tong was not only interested in the 117,520,000 shares of the
Company transferred from Madam Hsu Feng, but taken to be interested in a total of 637,298,115 shares of the Company
beneficially held by Madam Hsu Feng and Mr Tong Chi Kar Charles, amongst which, 14,300,000 shares were issuable
upon exercises of share options.

Furthermore, as at 30th June, 2014, Mr Tong Chi Kar Charles was not only interested in the 117,520,000 shares of the
Company transferred from Madam Hsu Feng, but taken to be interested in a total of 640,068,256 shares of the Company
beneficially held by Madam Hsu Feng and Mr Albert Tong, amongst which, 14,300,000 shares were issuable upon
exercises of share options.

Each of Mr Albert Tong and Mr Tong Chi Kar Charles held in his capacity as a beneficial owner an option under the 2002
Scheme which entitled him to exercise the option to subscribe for 13,000,000 shares of the Company at a subscription
price of HK$3.644 per share during a period of 8 years ending on 12th November, 2015.

Madam Hsu Feng held, in her capacity as a beneficial owner, a personal interest in 716,800 shares (being 56%) in the
capital of China Boom while the Company held the balance of interest of 563,200 shares (being 44%) in the capital of
China Boom through its wholly-owned subsidiary. Madam Hsu was deemed to control the exercise of more than one-third
of voting power at general meetings of the Company, hence, she was also taken to be interested in those shares held by the
Company. In conclusion, Madam Hsu was interested and deemed to be interested in 1,280,000 shares (being 100%) in the
issued share capital of China Boom pursuant to the SFO.

Madam Hsu Feng held, in her capacity as a beneficial owner, a personal interest in 1,350,000 shares (being 54%) in the
capital of Tomson Entertainment while the Company held an interest in 1,125,000 shares (being 45%) in the capital of
Tomson Entertainment through its wholly-owned subsidiary. Madam Hsu was deemed to control the exercise of more
than one-third of voting power at general meetings of the Company, hence, she was also taken to be interested in those
shares held by the Company. In conclusion, Madam Hsu was interested and deemed to be interested in 2,475,000 shares
(being 99%) in the issued share capital of Tomson Entertainment pursuant to the SFO.

Save as disclosed above, none of the Directors of the Company and their associates had any interests or short positions in the

shares, debentures and underlying shares of the Company or any of its associated corporations as at 30th June, 2014, which

were required, pursuant to Section 352 of the SFO, to be entered in the register referred to therein (including interests or short

positions which they were taken to have under Section 344 of the SFO) or which were required to be notified to the Company

and the Stock Exchange pursuant to the Listing Rules.
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INTERESTS AND SHORT POSITIONS IN SECURITIES

SUBSTANTIAL SHAREHOLDERS’ AND OTHER PERSON’S INTERESTS
AND SHORT POSITIONS

As at 30th June, 2014, the following shareholders (other than the Directors of the Company) were interested, directly or
indirectly, in 5% or more of the total issued share capital and underlying shares of the Company and those interests were
required to be recorded in the register required to be kept under Section 336 of the SFO:

Number of shares of
the Company held
(proportion to the total
issued share capital of

Name of shareholders the Company)
Rivera (Holdings) Limited (“RHL”) (a) 173,800,000 (11.38%)
King China Holdings Limited (b) 168,424,697 (11.03%)
E-Shares Investments Limited (b) 120,602,294  (7.90%)
Notes:

(a) Amongst these shares disclosed, 160,438,470 shares of the Company were beneficially held by Shine Trip Limited,
which was a wholly-owned subsidiary of Superwell Development Limited in which RHL held its entire equity interest.
Therefore, Shine Trip Limited, Superwell Development Limited and RHL were interested or were taken to be interested
in these shares pursuant to the SFO.

Details of the interest taken to be held by RHL under the SFO are set out in Note (D) to the above paragraph headed
“Directors’ Interests and Short Positions” in this Report.

(b) King China Holdings Limited and E-Shares Investments Limited were the beneficial owners of these shares respectively.
They were wholly owned by Madam Hsu Feng in her capacity as a beneficial owner. By virtue of the SFO, their interests
in the shares of the Company therefore constituted part of the total interests of Madam Hsu Feng, Mr Albert Tong and Mr
Tong Chi Kar Charles in the capital of the Company as disclosed in the above paragraph headed “Directors’ Interests and
Short Positions” in this Report.

Save as disclosed above, the Directors of the Company are not aware of any person (other than the Directors of the Company)
who had, directly or indirectly, interests or short positions in the total issued share capital and the underlying shares of the
Company and those interests or short positions were required to be recorded in the register kept under Section 336 of the SFO
as at 30th June, 2014.
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INTERESTS AND SHORT POSITIONS IN SECURITIES

SHARE OPTION SCHEMES

The Company previously adopted a share option scheme (the “2002 Scheme”) on 29th May, 2002 which expired on 28th May,
2012. No further options can be offered or granted under the 2002 Scheme but the outstanding options granted under the 2002
Scheme continue to be valid and exercisable. Following the expiry of the 2002 Scheme, the Company adopted a new share
option scheme (the “2012 Scheme™) on Ist June, 2012 to continue to provide incentives or rewards to selected persons for their
contributions to any member of the Group or any entity in which any member of the Group holds any equity interest.

The carrying rights to subscribe for shares of the Company under the 2002 Scheme during the six months ended 30th June,
2014 are shown as follows:

Number of shares subject to the options

Cancelled/

Exercise Balance Granted Exercised Lapsed Balance

Date of price  Exercise as at during during during as at

Name of grantees grant per share period 1.1.2014 the period the period the period  30.06.2014

(HK$)
Directors

Madam Hsu Feng 13.11.2007 3.644 13.11.2007 - 1,300,000 - - - 1,300,000
12.11.2015

Mr Albert Tong 13.11.2007 3.644 13.11.2007 - 13,000,000 - - - 13,000,000
12.11.2015

Mr Tong Chi Kar Charles  13.11.2007 3.644 13.11.2007 - 13,000,000 - - - 13,000,000
12.11.2015

Total 27,300,000 - - - 27,300,000

Save as disclosed above, no other options under either the 2002 Scheme or the 2012 Scheme were outstanding at the beginning
or at the end of the period under review and no other options were granted, exercised, cancelled or lapsed at any time during the
period.

TOMSON GROUP LIMITED
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CORPORATE GOVERNANCE AND OTHER INFORMATION

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES

During the six months ended 30th June, 2014, there was no purchase, sale or redemption made by the Company, or any of its

subsidiaries, of the Company’s listed securities.

CORPORATE GOVERNANCE PRACTICES

The Board considers that the Company has complied with all the code provisions set out in the Corporate Governance Code (the

“Code”) contained in Appendix 14 to the Listing Rules throughout the period of six months ended 30th June, 2014, except that:

()

(b)

©

(d)

Madam Hsu Feng takes up both the posts of Chairman of the Board and Managing Director of the Company. While
this is a deviation from the Code, dual role leadership provides the Group with a strong and consistent leadership and
allows for more effective operation of the business. The Board is of the view that there is an adequate balance of power.
Responsibilities for the Company’s daily business management are shared amongst Madam Hsu and other members of
the Executive Committee of the Board. Besides, all major decisions are made in consultation with members of the Board

or appropriate committees of the Board in accordance with the provisions of the code on internal control of the Company;

none of the existing independent non-executive Directors of the Company are appointed for a specific term, but they are
subject to retirement and re-election at least once every three years at annual general meetings of the Company according
to the Articles of Association of the Company (the “Articles”);

in accordance with the Articles, any Director of the Company appointed by the Board to fill a casual vacancy shall hold
office until the next following annual general meeting of the Company instead of being subject to election at the first
general meeting of the Company after appointment as stipulated in the Code. Such arrangement not only complies with
Appendix 3 to the Listing Rules but also streamlines the mechanism of re-election of Directors so that both new Directors
appointed by the Board (either for filling a causal vacancy or as an additional member) and existing Directors retiring
by rotation shall be subject to re-election at the annual general meeting for the relevant year. Furthermore, extraordinary
general meetings will be reserved for considering and approving notifiable/connected transactions or other corporate
actions under the Listing Rules only, thus facilitating the efficient implementation of the Company’s plans; and

the Company has not established a nomination committee comprising a majority of independent non-executive Directors
as stipulated in the Code. This is because when identifying individuals of the appropriate calibre and qualification to be
Board members and when assessing the independence of independent non-executive Directors, it is necessary to have
a thorough understanding of the structure, business strategy and daily operation of the Company. The participation of
executive Directors during the process is therefore indispensable. Accordingly, the Board as a whole remains responsible
for reviewing its own structure, size and composition annually, and also for considering the appointment and re-

appointment of Directors as well as assessing the independence of independent non-executive Directors.

TOMSON GROUP LIMITED
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CORPORATE GOVERNANCE AND OTHER INFORMATION

CODE FOR SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted its own code of practice regarding securities transactions by its Directors and the relevant employees
of the Group (the “Code of Practice”) on terms no less exacting than the required standard of the Model Code for Securities
Transactions by Directors of Listed Issuers as set out in Appendix 10 to the Listing Rules (the “Model Code”).

The Company has made specific enquiry of all Directors of the Company and each of the Directors has confirmed compliance
with the required standard set out in the Model Code and the Code of Practice throughout the period ended 30th June, 2014.

INDEPENDENT NON-EXECUTIVE DIRECTORS AND AUDIT COMMITTEE

The Board has three independent non-executive Directors, namely Mr Cheung Siu Ping, Oscar, Mr Lee Chan Fai and Mr Sean
S J Wang.

All the said independent non-executive Directors of the Company constitute the Audit Committee of the Board. Mr Cheung,

who possesses an appropriate professional accounting qualification, is the chairman of the Committee. The Committee holds
regular meetings to review the Group’s financial reporting process and internal controls.

INFORMATION REGARDING DIRECTORS

There was no change in the information regarding the Directors of the Company subsequent to the date of publication of the
Annual Report 2013 of the Company which is required to be disclosed pursuant to Rule 13.51B(1) of the Listing Rules.

TOMSON GROUP LIMITED
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOS
W5 AR )

For the six months ended 30th June, 2014 BRE_ZF—MNENH=1THIEAMA

(UNAUDITED)

Six months ended 30th June
BEAA=ZTHIEAEA

2014 2013
e 111K 3 —F—=
Notes HK$’000 HK$ 000
M Tt T
Gross proceeds from operations K RS AR 3&4 485,783 316,861
Revenue e A 3 303,466 286,317
Cost of sales B pl A (43,362) (83,297)
Gross profit BA 260,104 203,020
Other income HAh A 89,760 92,581
Gain on fair value changes of BEWEN T EHES)
investment properties B2 W ts 21,120 35,150
Net gain in investments held for trading AR i R VR 31,050 11,587
Selling expenses 882 T (74,292) (65,939)
Administrative expenses 1T (93,928) (105,829)
Other gains and losses Hoh i 25 K 548 5 (1,885) 470
Finance costs Fil & 2 6 (76,572) (76,634)
155,357 94,406
Share of results of associates JREAG B 4 N /) 2 2E AR (1,055) (742)
Share of results of joint ventures ARG BN ¥4 731 1,921
Profit before taxation 5 Bt i 345 A 7 155,033 95,585
Taxation FiIH 8 (65,998) (49,780)
Profit for the period 1 A i A 89,035 45,805
Profit (loss) for the period JRE A 1A A das A1) (s 48R)
attributable to:
Owners of the Company AROFEIRER A A 92,588 53,521
Non-controlling interests I P B 3 AROME 25 (3,553) (7,716)
89,035 45,805
Earnings per share (HK cents) g 2R (sl 10
— Basic — AR 6.29 3.72
— Diluted —#hH AR 6.29 3.72
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME oxaummm)
185 W 55 JE 2% B 0 2 i W 25 % ki)

For the six months ended 30th June, 2014 #E _F—M4ENH=+THIEAMHA

Six months ended 30th June
BEAA=ZTHIEAEA

2014 2013
- S LK —F—-=
HK$’000 HK$’000
T# T T
Profit for the period WA T A 89,035 45,805
Other comprehensive (expense) income oAb 2w (B Z) Wt
Items that may be reclassified H7Z B B 7 AR i R
subsequently to profit or loss: ZIHH -
Exchange differences arising B IRF 2 A 2 M B 25
from translation of:
— subsidiaries — Mg AT (247,066) 155,792
— joint ventures —EEMNE (26,550) 17,409
— associates — & AT (152) (12)
Reclassification adjustments: W R R
— release from exchange differences upon — I — KW A A I
disposal of an associate e [ E 0,25 - 277
— release from reserve on acquisition upon — )
sale of properties held for sale T I i I £ 229 -
Gain on changes in fair value of A R A E A E)
available-for-sale investments EEZ 3,951 10,227
Other comprehensive (expense) income SR H A A T (BH S AR
for the period (269,588) 183,693
Total comprehensive (expense) W 2w (B S ) UK R A8 A
income for the period (180,553) 229,498
Total comprehensive (expense) JREAG AT (B S2) Wi 4s AR AR
income attributable to: e
Owners of the Company E/NEIE EESEEDN (157,818) 224,522
Non-controlling interests JE HE 1 1 SRR 2 (22,735) 4976
(180,553) 229,498
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
T 55 5 B IR DL

As at 30th June, 2014 R_F—WNFENH=1H

(Unaudited) (Audited)
(RBEE) (REFZ)
30th June 31st December
2014 2013
e Sl ' E22 E A
AH=Z=F+H +Z-HA=+—H
Notes HK$’000 HK$’000
i T#t T
Non-Current Assets JE U B % A
Fixed assets [ o
— Investment properties —EYE 11 7,090,103 7,244,621
— Property, plant and equipment E/EN NG 12 312,741 328,251
Lease premium for land + i FH & 54,585 59,599
Film distribution rights R BT HE 9,045 11,416
Prepayment for film distribution rights 5 b #5171 T 45} 2K 15 627 832
Goodwill i 33,288 33,288
Deferred tax assets R A A IH 267,499 265,491
Interests in associates YNNI 11,994 13,228
Interests in joint ventures A G RELS 1,069,780 1,095,599
Other receivables oAt 18 R K 230,880 171,298
Available-for-sale investments nf gt E R E 133,329 129,378
9,213,871 9,353,001
Current Assets o ) % A
Lease premium for land + i FH 5 6,357 6,514
Properties under development e iLy/ES 6,470,051 6,136,269
Deposit paid for land use right Tl R B AR 4 1,769,836 1,119,343
Properties held for sale G /ES 2,686,177 2,767,997
Trade and other receivables and JRE i B 5 Bk~ At R Wit
prepayments MR B T 3 13 354,507 318,088
Investments held for trading FrERE 180,980 240,280
Inventories e 7,198 7,029
Prepaid tax TN BLIE 4,040 -
Pledged bank deposits HCH SRAT A7 3K 17 332,996 806,183
Cash and bank balances Bl L RATAE B 1,884,551 2,558,312
13,696,693 13,960,015
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' CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
& W 5 & M BN DL R

As at 30th June, 2014 R_F—WNFENH=1H

(Unaudited) (Audited)
(REHF) (Re#F)
30th June 31st December
2014 2013
e 2l I\ K —E =
NA=Z=+H +-H=+—H
Notes HK$°000 HK$’ 000
B 5 Tt AR
Current Liabilities i URER
Trade and other payables and JREAST 52 5 Bk~ At I A+
accruals MR K TR $2 2 H 14 805,497 791,398
Receipts in advance TE KA 358,077 146,559
Taxation BiIH 3,551,206 3,707,528
Borrowings [EE8 1,325,059 1,793,691
6,039,839 6,439,176
Net Current Assets bl gL [ 7,656,854 7,520,839
Total Assets Less Current Liabilities #5 % i 3 i B £1 4% 16,870,725 16,873,840
Capital and Reserves AR B i
Share capital lil&S 16 763,064 733,992
Share premium and reserves JBE 4034 A5 % A A 10,461,667 10,702,032
Equity attributable to owners of EN/NEIL S XS Z DN
the Company JRE A HE 25 11,224,731 11,436,024
Non-controlling interests FE 122 8 18 SR 2 850,949 873,684
Total Equity FUBERSE 12,075,680 12,309,708
Non-Current Liabilities U Bh £ 1%
Amounts due to joint ventures JEAT A B A 3K IE 113,472 52,254
Borrowings K 3,057,111 2,844,582
Deferred tax liabilities R SiE T 5 1,624,462 1,667,296
4,795,045 4,564,132
16,870,725 16,873,840

INTERIM REPORT 2014 40
A UAR R R



089'SLOTT  6V6'0S8 TELPTTTE  T00'8TL'S 0869 (899'6t) 08L18T x4 P98'PE S98'p 8S9PIS'T 80991 9LT'96T 786'8ST°T P90°€9L (AEHY) W'y
ZHA=H Ayl —% = (papipneun) py(g ‘dunf yio¢ e duelegq
(8ST°9LT) - (8S1°9LT) (980°Lp1) - - - - - - - - - (TL0'60) - BWHb=—F "N €10 10§ pred puapiaiy
€89°CTI - £€89°7T1 - - - - - - - - - - 119°¢6 TLO'6T AWAYDS PUIPIAIP
BRI S YWY s aapn sarys o At
(€¢5081) (S€L'70) (818°LST) 88626 - 6T - - 166° - (986%57) - - - - pouad ayy oy
WX (CH) I M [ Qwoout (asuadxa) aarsuayaidwod [elog,
SE0°'68 (g85°¢) 8856 88626 - - - - - - - - - - - (HHE) [ B pouiad ayy Jog (ssof) 1joig
166°¢ = 1 mo,m = - = = = 1 mo.m = = = - = = v=ﬁ_v ﬁ_ N mm @ @w SJUSUNSIAUT J[BS-10]-d[qR[IeAR
HAB RS Y JO anfeA Jrej ur sa3ueyd o uren)
62T - 677 - - (144 - - - - - - - - - 1880 0 aqes Joj pray sanedoxd jo afes uodn
HEGRHE T - uonIsmbae U0 2AIASAI WO} 5Ll —

- - - - - - - - - - - - - - - e A Juaunsnipe UONLILISSL[OY
(Tsn - (Tsn - - - - - - - (Tsn - - - - [ERZ=7" 88 SJBLO0SSE —
(0s5°90) - (055°90) - - - - - - - (0s5°90) - - - - EN sarmuaA Jufof -
(990°L+0) (T81°61) ($88°L20) - - - - - - - (¥88°L20) - - - - 2037 B 1 — SQLBIpISqns —

:JO UONe[SULI) WOI}
CWEUR T E Y Suistre saouaIIp a3ueYIX
80L'60ETI  ¥89°EL8 YIO9EK Tl 667'T8LS 0869 (L6861) 08L'18C 17¢'8T €16°0¢ $98°ph YT690°T 80991 9LT96T Errr61T T66°€EL
(panpne) 41z ‘Arenuef 1s] 1 adueeg

UL UL UL UL AL UL UL UL UL AUH-L UL UL UL UHL AUPS

000.$3H 000.$MH 000.$H 000.$MH 000.$3H 000.$H 000.$MH 000.$31H 000.$3H 000.$MH 000.$3H 000.$3H 000.$3H 000.$H 000.$3H

QW DMK WEUE BREY BMYNE Beoh WY L1 LD T L24] L1 L 2ET0E R 2 22 . 2

Waf L2 LLES . 2t MEXT WUy EHEKHE
ha_-_va Sl SIAIISAX mwﬁm—_.ﬁo IAIIS :c_:m_:_wua IAIISA AAIISAT LIS AT SIAIISAX IAIISAT SIAIISAT E_.__Eu.a _d:n_au
e101, Suionyuod  pue epded  paurepy uoneneAdy U0 IAISYY  snjdins uondo 1 isued: nje[sues) ndunpar  [epadg aeys eyg
-UoN e, L10ymerg Aueyg sosudiguy  sapuaLmd  epde)
ugnIoy
Y BT

Kueduwio)) atp) Jo SIUAO 0] ARINGLINY

HENT HA = Y\ dvhd—2 2% $10T Sunf IOE PIPUS SYIUOW XIS Y} J0]

FEERHCF M
ALINOA NI SIONVHD 40 INFWALVLS AALVAI'TOSNOD AASNAANOD

TOMSON GROUP LIMITED

B R EA R W

41



T6'LI6TT TEE98 068°€S0'T1 L6'L8S'S 0869 (850°19) L81°T€T 12€'8C LE6'0E 98t 661'TH6'T 80991 9LT°96C 607'981°C T68°TEL (AR
ZHH=HN =0 (panpneun) €(g ‘aunf yog 1e doue[eg
(€1€°¢6) - (€1€°¢6) 917°6L) - - - - - - - - - (L60Y1) - BWE L ——F M T10T Joj pred puapiaiq
LLST9 - LLS'T9 - - - - - - - - - - 08'Ly L60Y1 WY PUAPIAIP
WL RIEE S Y AERY s 19pun sareys Jo anss]
(LeTyn) (58'6) (€8¢'h) - - (€8¢'p) - - - - - - - - - SR Kmipisqos &
217 B 3 — i Yh J0 15a19)u1 SuI[[o1U0d-UoU Jo uonisinbay
I I - - - - - - - - - - - - - 1S212)u1 SUI[[01UOd-UOU
BU7 OB woij uonnquyuod [eyide)
86v'67C 96y sy 126°¢S - - - - LTT01 - PLL'09! - - - - pouad ay 1oy
WU T M auoour dAtsuayaIduIod eioy,
S08'st 121 125°¢S 125°¢S - - - - - - - - - - - (RS ) T B f¢ pouiad ayy 10§ ($s0[) 1j0Id
LTo1 - Leror - - - - - LTot - - - - - - UM HHEE SJUSUIISIAUL A[S-10J-d[qu[BA
BB JO anfeA Jrej ur sagueyd o uren)
LLT - LT - - - - - - - LT - - - - EE =R RI00SSE e Jo [esodsip
[EIENZCR P i uodn $20UAIRJIP 3UBYIXD WO} ASLI[AI —
e e e Juaunsnipe UONRIIISSL[RY
(40) - (TN - - - - - - - (TN - - - - [ERZ-1 SOJRI0SSE —
60v'LI - 60v°LI - - - - - - - 60v'LI - - - - (IHE - saanuoA Jufof -
T6L'SS1 w69l 001°cp! - - - - - - - 001°cyl - - - - (i 37 B 1 — SQLIEIPISqNS —
:JO UON[SURI) WOI]
CEWH T EME Surstre saouarapyIp a3ueydXy
96EPELTT 602698 L8I'S98°01  699°€19°S 0869 (SL9°'9%) L81°T€T 17€'8T 01L0T $98'ph STHI8Ll 80991 9LT96T 920°€S1°C S6LLIL (AET) W5y
ZH—H—H=—%— (panpne) ¢10g ‘Arenuef Js] 1 aduUe[Rg
UL UL UL UL UL UL UL UL UL UL UL UL UL UL UL
000.$3H 000.$3H 000.$3H 000.$3H 000.$3H 000.$3H 000.$XH 000.$3H 000.$3H 000.$3H 000.$3H 000.$3H 000.$3H 000.$3H 000.$XH
Bid 1 T WM BREY BENE WEEch 4R L2 LR ] L1 L2 W WREGW vu
e p 2 ELES . 2T MEET WAl R
m::@a Sl SIAIISAL mw..—_:._av AL =oEm_=Uua IAIISAU AAIIS AL AL SIAIISAL AAIIS SIAIISAL EEE@.E —u:ﬁ_aa
0L Sumonuod  pue fepded  paureyy uonen[eAdy U0 IAISYY  snjdmns uondo JuaunsaAu]  uoisuedxd uopesuery  uonduwpar  [enadg areys areyg
-UoN [0, L10yme)g Aueyg sasLdiuy  SAUALIND [ende)
udnIog
HPRCY BA T b Tk

Kueduwo)) aty) Jo SIUMO 0} ARINGLIY

HENT HA = Y\ dvhd—2 2% $10T Sunf IOE PIPUS SYIUOW XIS Y} J0]

FEERHCF M
ALINOA NI SIONVHD 40 INFWALVLS AALVAI'TOSNOD AASNAANOD

42

- 047 B

INTERIM REPORT 2014



CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (UNAUDITED)
B S B ETER hrmn)

For the six months ended 30th June, 2014 BRE_ZF—MNENH=1THIEAMA

Six months ended 30th June
BEAH=ZTHIEAMA

2014 2013
it S 3 ZF—=
HK$’000 HKS$’000
T#L Tt
Net cash used in operating activities BEREI N2 4545 (821,424) (975,786)
Net cash from investing activities: $#EFHELEZ2BLETR:
Purchase of property, plant and equipment B kB Mk (2,052) (10,442)
Proceeds from disposal of an associate A —Z s AN ) 2 A R - 17,070
Prepayment for film distribution rights BT RETE A E (780) (3,122)
Additions in investment properties WEREYHE = (637)
Placement of pledged bank deposits R DI AT K (68,159) (312,760)
Withdrawal of pledged bank deposits IR TS 524,869 302,242
Advance to a non-controlling shareholder NP — 4 R R 2 2E (63,734) -
Dividends from available-for-sale investments A AL R 2 IR A 72,934 80,227
Other investing cash flows Hi &Rl & nE 15,319 6,787
478,397 79,365
Net cash (used in) from financing activities: BEEH (M) EEZBETR:
Interest paid EATALE (127,785) (130,913)
Acquisition of non-controlling interest of B — R A 2 W 2
a subsidiary I T PR 4 - (14,237)
New bank borrowings raised ST 413,189 1,108,457
Repayment of bank borrowings (IR BAT R (570,395) (620,541)
Cash dividend paid EfTHERE (53.475) (31,736)
Advance from a joint venture HH—FEBEMEZ K 62,484 -
(275,982) 311,030
Net decrease in cash and cash equivalents BR4eRBA%MHEHRD TH (619,009) (585,391)
Cash and cash equivalents at 1st January R—=H—HZ2BR4ERBL%MEH 2,558,312 2,829,992
Effect of foreign exchange rate changes KW v R 5 > B (54,752) 41,419
Cash and cash equivalents at 30th June, BAHZTHZB A RBESMHNH
representing cash and bank balances BB 4 T 4047 4 i 1,884,551 2,286,020

43 TOMSON GROUP LIMITED
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BASIS OF PREPARATION

The condensed consolidated financial statements have
been prepared in accordance with the applicable disclosure
requirements of Appendix 16 to the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited
and with Hong Kong Accounting Standard 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified Public
Accountants (the “HKICPA”).

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis except for investment
properties and certain financial instruments which are measured

at fair values.

The accounting policies used in the condensed consolidated
financial statements are consistent with those followed in the
preparation of the Group’s annual financial statements for the
year ended 31st December, 2013.

In the current interim period, the Group has applied, for the
first time, a new interpretation and certain amendments to
Hong Kong Financial Reporting Standards (“HKFRSs”) issued
by the HKICPA that are mandatorily effective for the current
interim period. The application of the new interpretation and
amendments to HKFRSs has no material effect on the amounts
reported and disclosures set out in these condensed consolidated

financial statements.

The Group has not early applied new and revised HKFRSs that

have been issued but are not yet effective.

——
i

| .nﬂ".ﬂﬂllunm “ m

NOTES TO THE CONDENSED CONSOLIDATED FINANCiAL STATEMENTS
10 5t 5 B 0 A i

For the six months ended 30th June, 2014 #E _F—M4ENH=+THIEAMHA

fj AR 5 BB R AR BE R U I 5 28 5 T
AR A GEFR TR BBkt 7S P
90 1) 2 e MR B v A A A 2
AU RT eI 253458 [ 1 B 5 4 ity
[UECE-S

FREEHBOR

FT A A B R 4 TR S A R MR v
i B> M BB M) 3 KA T B TR A
{ERHBRSE -

T8 I 45 & BA 6 36 P 4 R 2 & wHIBUR B A
ARLEHEE X —=F+_H=+—H
IR 2 B B R T R & — 2

TR H ST TH] 7R - A4 I OB T o 7 o
B w A2 A A SIS R U S ] R ) A 2
< (BB R ) 2 — TR R R
A TAERTA « HE %% (ol s i o v
) 2 i FE e A T A 3 Ol WD A5 5 B S
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
5100 5t 5 SO A5 i A Wi

For the six months ended 30th June, 2014 BRE_Z—M4ENH=THILAMHH

3. GROSS PROCEEDS FROM 3. BEBRIEMERBA

45

OPERATIONS AND REVENUE

Revenue represents the aggregate of revenue under the following WA FE DA & TE A B3 -
headings:
(i) Property investment (i) PEBE
—  represents revenue from property management and - IEWEE I KA URA

rental income

(ii) Property development and trading
- represents gross revenue received and receivable
from sale of properties

(iii) Industrial operations
- represents the gross revenue from sale of PVC pipes
and fittings

(i) DEHREELHE
S AR 2 R R T N AR
-

(iii) LEXH
— SRR AT R R T 15

fil

(iv) Leisure (iv) 4 B 55
—  represents the income from golf club operations and - IRRE SRR EG LA
its related services I8 IR 5 e A

(v) Media and entertainment
- represents the gross revenue received and receivable
from investment in concerts, films distribution and
related income

TOMSON GROUP LIMITED
A PR )
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
5100 5t 5 SR 5 R A Ml

For the six months ended 30th June, 2014 #BHRE_ZF—MENH =1 HIELAEA

3.

GROSS PROCEEDS FROM 3.

OPERATIONS AND REVENUE - continued

Gross proceeds from operations include the gross proceeds
received and receivable from investments held for trading
under the business of securities trading, in addition to the above

aggregated revenue.

Revenue and gross proceeds from each type of business for the
period ended 30th June, 2014 consist of the following:

A Wt AU BBON -

B DL L A SRR A > K88 A AR AR S R 3
i H B R E TG 2 TR
W A 2 o

WEF AN A = BRI SR
B 2 WA B AL T 51 4% 08 -

Six months ended 30th June

BEANH=ZTHIEAMEA
2014 2013
SEomE F=
HK$’000 HK$’000
T# THTT
Revenue from sale of properties FHEMEZ A 122,581 129,236
Revenue from sale of goods SHEM M Z A 4,154 1,871
Revenue from rendering of services 1o T R BR B SE S R LIRS 2 A
from golf club operations 27,125 33,015
Revenue from property rental and WM& RAE A Z A
management fee 134,767 117,419
Revenue from media and I T R 4 SE W 2 A
entertainment business 14,839 4,776
Revenue WA 303,466 286,317
Gross proceeds from sale of and RG22 E RIRERAZ
dividend income from A A
investments held for trading 182,317 30,544
Gross proceeds from operations #8852 B 485,783 316,861
INTERIM REPORT 2014
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
10 5t 5 B B A i

For the six months ended 30th June, 2014 BRE_ZF—MNENH=1THIEAMA

4. SEGMENT INFORMATION 4. HEEH
The Group’s operating and reportable segments are based on AR B 18 R KOS oy T 4 U R 4 i
information reported to the chief operating decision makers, R SEGREAG H By 1) B g s PRk s (AP
the executive Directors of the Company, for the purposes of AN A HATE ) BT 2 GOk 8 4) o
resource allocation and performance assessment. In addition to BB RE3G) R (v)Fh > AR s I B;
those set out in Note 3(i) to (v), the Group’s operating segments W e R SE89% [ M8 2 & s
under HKFRS 8 “Operating Segments” include securities trading EAEHEGEREZHEFHE N

segment which is dealings in investments held for trading.

For the six months ended 30th June, 2014 BE_Z-WEANA=ZTHIEAMA
Property
Property Development  Industrial Media and Securities
Investment  and Trading ~ Operations Leisure Entertainment Trading Total
ES It &

LUESia ket LIEEH OMIRE  RASRE  BRHER fit
HK$'000  HK$'000  HK$'000  HK$000  HK$000  HK$000  HK$000
Tt Tl Tl Tt Tt Tt Tt

GROSS PROCEEDS BE R
FROM OPERATIONS

Segment revenue LiELIUN 134,767 122,581 4,154 2,125 14,839 182317 485,783

RESULTS E4

Segment profit (loss) SR () 109,602 32,695 1,202 (3,940) 1,628 30,870 172,057

Other unallocated income HiR T80 A 86,440

Unallocated expenses @ b3 (26,568)

Finance costs MEEA (76,572)
155,357

Share of results of associates  TEG BN 7l 2 4 (1,05)

Share of results of joint ventures FE{: 4 ¥ fb 3.7 48 731

Profit before taxation W Bt i A 155,033
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
10 5t 5 B 0 A i

For the six months ended 30th June, 2014 #E _F—M4ENH=+THIEAMHA

Except for the presentation of segment revenue which is different
from the reported revenue in the condensed consolidated
statement of profit or loss, the accounting policies of the
operating segments are the same as the Group’s accounting
policies. For the details of revenue from each type of business
and reconciliation of segment revenue to the Group’s revenue of
HK$303,466,000 (2013: HK$286,317,000), please refer to Note 3.

Segment profit (loss) represents the results by each segment
without allocation of central administration costs, directors’
salaries, share of results of associates and joint ventures, other
non-recurring income and expenses and finance costs. This is the
measure reported to the executive Directors of the Company for
the purposes of resource allocation and performance assessment.

4. SEGMENT INFORMATION - Continued 4. HBER -
For the six months ended 30th June, 2013 BE X —=FA=1THIL @A
Property
Property  Development Industrial Media and Securities
Investment  and Trading ~ Operations Leisure  Entertainment Trading Total
VES B8R
WEftE R L3EER WEER  RBER  EHEE At
HKS$°000 HKS$'000 HKS$'000 HK$'000 HKS'000 HK$’000 HKS'000
T T T T Tt Tt T
GROSS PROCEEDS FROM 44 1 35 4
OPERATIONS
Segment revenue AEA 117419 129,236 1,871 33,015 4,776 30,544 316,861
RESULTS Ed
Segment profit (loss) B (EE) 104,458 4810 (16,627) 1855 (3,048) 11413 102,861
Other unallocated income HAAFHEIA 95,336
Unallocated expenses REAEHL (27,157)
Finance costs MEE (76,634)
94,406
Share of results of associates  MEIG TN 7l 2 34 (742)
Share of results of joint ventures e AErE 5 1,921
Profit before taxation BBt A 95,585

B o3 UM BT T 5 5 R 2 3R o R R
WA Z 25077 ARIF A1 > i 2 gt
S BELAC AR [ 2 B R BOR MR © 2570 B3
L ONIVER P& L N S L TN
303,466,000% 7T ( —ZF— =4 1 286,317,000
W 7T ) Z R H HOR B 3

o A Ol 1) 95 %20 BN €80 I RA
FEA R AT USRS ~ S A
KN Ra B AR SRR HAb IR AR PR
AN BR ST B o e 1 A m AT
E & RIS Vg WIE S P

INTERIM REPORT 2014
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
5100 5t 5 SO A5 i A Wi

For the six months ended 30th June, 2014 BRE_Z—M4ENH=THILAMHH

5. OTHER GAINS AND LOSSES 5. AbBeE B

Six months ended 30th June
BEAHZTHIEAMA

2014 2013
—F N4 —F—-=
HK$’000 HK$ 000
T#x THs I
Recovery (allowance) of bad and SRR ] (45 )
doubtful debts 1,435 (2,285)
Net exchange (loss) gain e 5, (s 1)) Wi 2k V3% (3,304) 3,094
(Loss) gain on disposal of property, Y R Bk 2
plant and equipment, (JEs18) U4
net of written off (T BR ey 2 %) (16) 50
Loss on disposal of an associate HE—ZBE LR kR = (389)
(1,885) 470
6. FINANCE COSTS 6. BAE®RM
Six months ended 30th June
BEAH=ZTHILAMA
2014 2013
e S LS SR
HK$°000 HK$ 000
R THs T
Interest on loans wholly repayable AR R AR
— within five years —HAEN 122,983 130,626
— over five years — L 7,247 8,222
130,230 138,848
Less: interest capitalised W EAREFE (53,658) (62,214)
76,572 76,634
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

8 W1 55 SR 05 3 e B ke

For the six months ended 30th June, 2014 #BHRE_ZF—MENH =1 HIELAEA

7. PROFIT BEFORE TAXATION 7. BB A
Six months ended 30th June
BEAHZTHIEAMA
2014 2013
R4 xR
HK$°000 HK$’000
Tt T
Profit before taxation has been arrived B B i s A 2 0B
at after charging:
Depreciation of property, plant and L ERY: NG R
equipment 10,103 10,265
Amortisation of lease premium for land ~  HiuFH &5 % F] #E &5 3,220 3,303
Amortisation and impairment of film T BT REHESE SO
distribution rights 3,356 578
and after crediting: b| AR AN
Dividends from investments held for HEREZRERA
trading (included in net gain in (FEARHE B E Y aa 15 5)
investments held for trading) 4,983 -
Other income HoAthlse A
— Interest income —F Bk A 13,143 6,709
— Dividends from available-for-sale — i EREZ
investments B Bl A
— listed ] 5,113 5,113
— unlisted —JF bl 67,821 75,114
INTERIM REPORT 2014
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
10 5t 5 B B A i

For the six months ended 30th June, 2014 BRE_ZF—MNENH=1THIEAMA

8. TAXATION 8. B
Six months ended 30th June
WEAH=ZTHIEAMA
2014 2013
e Sl 'K 2 —F =
HK$°000 HK$’000
T#n THs I
The charge comprises: AL
The People’s Republic of China TR [ & A B R A S
(i.e. the Mainland) (the “PRC”) Jiv e R R I 2 BUAT B R
Enterprise Income Tax calculated at At 2 EE N RS ANE
tax rates prevailing in the respective (BPrRst) (TeEd ) 26
jurisdictions where the relevant RES
individual group companies operate 30,750 24,043
PRC Land Appreciation Tax rh B - i (R 57,725 48,504
Taiwan withholding income tax =3 EiE GIRCE) - 199
Underprovision (overprovision) in AT AR A 2 OB )
prior period
— PRC Enterprise Income Tax — F [ A 2 T A A 2,674 (932)
— dividend withholding tax — B AN EB (14,971) -
76,178 71,814
Deferred tax credit % AL o TE HK (10,180) (22,034)
Total tax charges for the period 0 PR B T B S MR 65,998 49,780
The Hong Kong Profits Tax is calculated at 16.5% (2013: 16.5%) W R A B BT 2 B R S de A S R 2
on the assessable profit for the period. No tax is payable on the JEFEBL W A 2 16.5%F B (—F—=
profit for the period arising in Hong Kong since the assessable 16.5% ) 1 1A > R 7 8 7 A 2 JRE R B Ve
profit is wholly absorbed by tax losses brought forward. I el A i ol T e 4 T IR B - R T A
Taxation arising in other jurisdictions is recognised based on AT AT JREASS A1) 50 T o A JFC At ] 5 48 0 [
management’s best estimate of the weighted average annual A 2 i TR R AR 52 76 L g ) o {1 B A
income tax rate expected for the full financial year. The income 2 TEIATINRET- 35 247 i A 0 2 0E W 0 At
tax rate of the PRC subsidiaries for the period ended 30th June, fhEtmfER - E —FE—WHESNHA=1+H
2014 is 25% (2013: 25%). 1k 39 ] 2w I Ja 2 ) 2 B A B o

25% ( K —=41:25%) o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
10 5t 5 B 0 A i

For the six months ended 30th June, 2014 BRE_ZF—MNENH=1THIEAMA

9.

10.

DIVIDEND 9. JE
The Directors do not recommend payment of an interim dividend N R IR AR R A e R
for the period under review (for the six months ended 30th (B2 _F—-=Z4FARNH=1THIEANHEA :
June, 2013: Nil). In June 2014, an interim dividend of 12 HK ) o m R PIAEANH CIREEE - F
cents per share for the year ended 31st December, 2013 (2013: —Z4+_"H=+—H thﬁrij,ﬂ}@ﬂﬁﬁ\
interim dividend of 6.5 HK cents per share for 2012) amounting R 12WAL ( ZF— =4 R — A
to approximately HK$176,158,000 (2013: HK$93,313,000) ,ﬂ;ﬁ E;’z, B 6. 5HE A1l ) A 3K 5 ?!3176 158,000
in aggregate was paid to shareholders. Of the dividend paid (R =4 93 313,000% 7T ) TR ©
during the period, approximately HK$122,683,000 was settled ﬂ}%ﬁ%%ﬁ\ CEREZA A NHE
in fully paid shares under the Company’s scrip dividend scheme AAEEE_F—=F+_A=1T—HIk
approved by the Board on 28th March, 2014 in respect of the AR A B A 2 DLURAC R EH R
interim dividend for the year ended 31st December, 2013. TN EL AT IR, P %9122,683,0009 T LA EL 42
JBe A 77 3ot -
EARNINGS PER SHARE 10. 45 B 7 )
The calculation of the basic and diluted earnings per share 2N FIME £5 AN EAG B A FE AR B 40 15
attributable to the owners of the Company is based on the AR T R
following data:
Six months ended 30th June
REAH=ZTHIEAMA
2014 2013
e Sl K2 —E A
HK$°000 HK$ 000
F#L TH T
Earnings HA
Profit for the period B LGS RO A K
attributable to owners of the Company AR R 2 AR A RE #2
for the purposes of basic and FEA N FEAG i
diluted earnings per share 92,588 53,521
Number of shares I8y % H
Weighted average number of ordinary T RO AS K A% R 2
shares for the purpose of basic and 208 BN RS- 14 B
diluted earnings per share 1,471,839,373 1,437,303,514

The computation of diluted earnings per share for the period did
not assume the exercise of the Company’s share options because
their exercise price was higher than the average share price.

PRI A 2 A7 o8 AR 2 RS R 2 13
JBCAB 25y R > BT RO 2 A B A% 2 ) Sl
{1 5 0 PO HEE . A o

INTERIM REPORT 2014
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
10 5t 5 B B A i

For the six months ended 30th June, 2014 #E _F—WHENH=THIEAMA

11.

12.

13.

INVESTMENT PROPERTIES

The fair value of the Group’s investment properties of
approximately HK$7,090,103,000 at 30th June, 2014 have
been arrived at on the basis of a valuation carried out on that
date by a professional independent valuer not connected with
the Group. The valuation was arrived at by reference to market
evidence of transaction prices for similar properties market yield
expected by investors for similar type of properties and the net
income derived from existing tenancies with due allowance for
reversionary income potential of the properties on a recurring
basis. As a result of the valuation, an unrealized gain on
property valuation of approximately HK$21,120,000 (2013:
HK$35,150,000) was credited to the condensed consolidated
statement of profit or loss for the six months ended 30th June,
2014.

PROPERTY, PLANT AND EQUIPMENT

During the period, additions to property, plant and equipment
amounted to HK$2,052,000 (2013: HK$10,442,000) and
carrying value of property, plant and equipment disposed of
amounted to HK$17,000 (2013: HK$68,000).

TRADE AND OTHER RECEIVABLES
AND PREPAYMENTS

The general credit terms of the Group given to trade customers
are within 60 days. A longer credit period may be granted to
customers with long business relationship.

TOMSON GROUP LIMITED
A PR )

11.

12.

13.

BEY X

R E—AESAZHH AREBZHSE
P 2E 25 F-(E £97,090,103,00095 7T T 4 Bl A%
4 (9] AR 0 T 288 7% 8 T B SE A (L R 3 I
TG A £ R MEFTH L - AN (B 9 2 H R
SN T B A N A P v A )
2 TG a5 R RS T R A A
I IF YA 5T 5 ) 2 RUAE WA BT84
A o Al (2B B30 26 W) 6 A (8 R 588 Bk 2
#121,120,000% 7C ( —F—=4F 1 35,150,000
B EFARE _F—-NENA=Z1TH
IEAMEA Z M 4s G RN -

Yok ~ W B3 Bt i

A A8 4 A 52,052,0000 00 (&
— = 4F 110,442,000% 70) Z W1 2 kB K&
B A N B R T (B 17,0000 00 (&
— = 4F 1 68,0009 T0) 2 W) ¥ R E Mk
o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
5100 5t 5 SR 5 R A Ml

For the six months ended 30th June, 2014 #ZE_ZF—M4ENH=1HILNEA

13. RECET Sk ~ JUfib oSl 5k
Be Bk I - 4

TEE W B 5 W k> A S R % TR A R
TR A 45 S R 2 Wk (A8 BRI (B 18 )
20,207,000%5 76 ( —F— =4F 1 15,035,000%

13. TRADE AND OTHER RECEIVABLES
AND PREPAYMENTS - Continued

Included in trade and other receivables and prepayments are trade
receivables, net of impairment losses, of HK$20,207,000 (2013:
HK$15,035,000) and their aged analysis as at the end of the

reporting period is as follows:

To) o HR R R Z HRE o A R

ACCRUALS

Included in trade and other payables and accruals are trade
payables of HK$113,502,000 (2013: HK$151,611,000) and their
aged analysis as at the end of the reporting period is as follows:

14. KEAT UG -
)&k S- 4]

30th June 31st December
2014 2013
R4 E S
»AH=+H +-A=+—H
HK$’000 HK$°000
RN T
0 — 3 months EE=MH 15,674 11,119
4 — 6 months MY E= 7SR A 2,943 1,685
7 — 12 months +tE+ A 1,590 2,231
20,207 15,035
14. TRADE AND OTHER PAYABLES AND JE A HE A Rk

T AT T B K~ EL Al AsF B K R T R
FH A5 HE AT 5 B 31113,502,0009 G
T — =4 151,611,00088 76) 0 HRA R

HIARZIREE T T
30th June 31st December
2014 2013
- Sl I K S
~»A=+H +-A=+—H
HK$’000 HK$’000
Tt ARV
0 — 3 months & =MH 5,308 23,010
4 — 6 months LA (D5 181 299
7 — 12 months LtE+ WA 268 119
Over 1 year —4FEP 107,745 128,183
113,502 151,611
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For the six months ended 30th June, 2014 #E _F—WHENH=THIEAMA

15. PREPAYMENT FOR FILM 15. 5 W8 AT RE T A
DISTRIBUTION RIGHTS
Prepayment for film distribution rights represented the prepaid OB AT METE AT I RO S AT M T
licensed rights for film distribution. The territories of film A7 3R o 52 85 AT RE R M I 3 2 20 5 v I
distribution rights are mainly in Hong Kong and Macau. fe
16. SHARE CAPITAL 16. JBeAs
Number of shares Amount
Jef ¥ H 2%
2014 2013 2014 2013
e Sl “F-EE e Sl L5 “F-EE
HK$°000 HKS$'000
T#L T

Ordinary shares of HK$0.50 each 10,503 7t 2 & 4 it

Authorised iy
— Balance as at It January and “REF—ME—-A—H
30th June, 2014/ EAAZ+HH/
Ist January and “E-ZE-A-RR
315t December, 2013 FIAZT—HZER 2000000000 2,000,000,000 1,000,000 1,000,000
Number of
shares Amount
JBefr ¥ H ot
HKS$°000
TH 7T
Issued and fully paid CHRCHR
— Balance as at 1st January, 2013 “REF-EE-A B2 &R 1,435,590,034 717,795
— Scrip dividend (Note 1) —ARRAC S (Kt iED) 28,194,533 14,097
— Balance as at 30th June, 2013 — R FE-ZFEANH =T H 2 R 1,463,784,567 731,892
— Exercise of share options — [ i P A 4,200,000 2,100
— Balance as at 31st December, 2013 R oEFE - ZH=Et—HZ
Lok 1,467,984,567 733,992
— Scrip dividend (Note 2) —LIRRE (Hfi2) 58,143,319 29,072
- Balance as at 30th June, 2014 - RFE—WENAZTHZ MR 1,526,127,886 763,064
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For the six months ended 30th June, 2014 #BHRE_ZF—MENH =1 HIELAEA

16. SHARE CAPITAL - continued

Notes:

1. On 20th June, 2013, 28,194,533 new shares of the
Company were allotted and issued at HK$2.184 per share
to the shareholders, who elected to receive shares in lieu
of cash for the interim dividend for the year ended 31st
December, 2012. These shares rank pari passu in all
respects with the shares then in issue.

2. On 19th June, 2014, 58,143,319 new shares of the
Company were allotted and issued at HK$2.11 per share
to the shareholders, who elected to receive shares in lieu
of cash for the interim dividend for the year ended 31st
December, 2013. These shares rank pari passu in all
respects with the shares then in issue.

17. PLEDGE OF ASSETS

At as 30th June, 2014, bank facilities of the Group are secured
by certain investment properties, properties under development,
leasehold land and buildings, properties held for sale,
investments held for trading and bank deposits. The aggregate
carrying amounts of assets pledged amounted to approximately
HK$11,612.66 million (31st December, 2013: HK$12,100.21
million).

16. JBEAS -2

1. A FE-ZENATH ARAA R
BELRA LB s %
— A=t —HIEFEEZ P
WIREE > $ AR 2. 18475 UL 38 K 3517
28,194,533/ A< 24 W) B 4y - 5% 55
Py B IRF £ 8547 1Y B 0 == A [R] 45 RE

YN
i o

2. ATEWESHFILE ANAR
BB BB S E —F
—ZHE+ A=t —HIEFEEZ T
WIS, > H B 2. 1 195 O e 88 R 34T
58,143,319/8 A< 2 w8 I 40y » 5% 55
iy L W B AT 14 B 403 =2 A ) 2

EvY
fm. ©

17. B Z

T —PAENA =+ H o AREE 2 HRAT
FEHmAETREYE - BRIYE-AE
T KA R R E R KRAT
FEFAE B A - IR G A 2 AR T E A
£411,612,660,000% ¢ ( —%F — =4+ H
=+—H :12,100,210,000% Jt) °
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For the six months ended 30th June, 2014 #E _F—WHENH=THIEAMA

18. CAPITAL COMMITMENTS

At as 30th June, 2014, the Group had the following material
capital commitments:

18. HE AR

A E—ESNAZTH - AERZ FE
EARSEWT

30th June 31st December

2014 2013
SE-ME CF=
AA=+H +Z-H=+—H
HK$’000 HK$°000
T#x T#IT
Capital commitments: HA R
Commitments in relation to expenditure 75 B %5 J&& 4 2 57 1
on properties under development: R
Contracted but not provided for SR TR 1,863,779 2,585,142
Commitments in relation to expenditure 74 B 5 R #3117 HE S H
on film distribution rights: 2R
Authorised but not contracted for AR RFTH = 407
Contracted but not provided for B FT A {H K B 5 2,605 3,533

19. FAIR VALUE MEASUREMENTS OF
FINANCIAL INSTRUMENTS

Some of the Group’s financial instruments are measured at
fair value at the end of each reporting period. The following
table gives information about how the fair values of these
financial instruments are determined (in particular, the valuation
techniques and inputs used), as well as the level of the fair value
hierarchy into which the fair value measurements are categorised
(levels 1 to 3) based on the degree to which the inputs to the fair
value measurements is observable.
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A5 B TR 20 < P TR A R SR R A
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TR Z A (R AR B (8 71 109 A (8 5 1%
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For the six months ended 30th June, 2014 #ZE_ZF—M4ENH=1HILNEA

19. FAIR VALUE MEASUREMENTS OF 19. & T H2Z AV -w
FINANCIAL INSTRUMENTS - Continued

. Level 1 fair value measurements are those derived from . BT ER R AR B E e A
quoted prices (unadjusted) in active market for identical RO G B T35 2 B CRAS T )
assets or liabilities; B

e Level 2 fair value measurements are those derived from . BN TERER IR — A Z
inputs other than quoted prices included within Level 1 that WAESL kB EESA K B (R
are observable for the asset or liability, either directly (i.e. M) BT (B AT ) B
as prices) or indirectly (i.e. derived from prices); and ABEA T &

e Level 3 fair value measurements are those derived from . 5 =N E R R TR AN FE AR AT
valuation techniques that include inputs for the asset or BLEE T S iR (B A A R
liability that are not based on observable market data ZEESAMANET B

(unobservable inputs).

Listed equity securities in
Hong Kong with fair value

Bl Ll A 22 2 AT
30th June 31st December
2014 2013
ZR 4 TE - Valuation
AA=Z+H +-A=+—H Fair value techniques
Financial assets HK$°000 HK$°000 hierarchy and key inputs
1675 8% B
W B YR T#x T AN L2 YN ¢
Held-for-trading non-derivative 180,980 240,280 Level 1 Quoted prices
financial assets in an active market
FEZ R E B A B A B T 2 R AE
Available-for-sale non-derivative 83,792 79,841 Level 1 Quoted prices
financial assets in an active market
AT 22 ATt o B AR ) JA TG B T 8 2 e AE
264,772 320,121
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For the six months ended 30th June, 2014 BRE_Z—M4ENH=THILAMHH

19. FAIR VALUE MEASUREMENTS OF 19. & T H2Z AV -w
FINANCIAL INSTRUMENTS - Continued

At the end of the reporting period, the Group has no financial AR R - AR 4R [N 4 DAy B B A T
instruments measured at fair value classified as Level 2 or 3 of S Pl I TR /N = KA = A
the fair value hierarchy. THo

The Directors of the Company consider that the carrying AR A E R Ay N I 45 A IR A
amounts of financial assets and financial liabilities recorded at FiA S AN A MR 2 RS W S B
amortised cost in the condensed consolidated financial statements W 1 {1 BB 4 2 NS AR o

approximate their fair values.

20. RELATED PARTY DISCLOSURES 20. BH 5 8%
Compensation of key management personnel FEEHMARZHNE
The remuneration of Directors during the period was as follows: WK ERHMa T

Six months ended 30th June
BEAH=ZTHIEAMEA

2014 2013

SEoNE . %=
HK$°000 HK$°000
T#u AR
Short-term employee benefits KA B AR A 9,266 9,877
Post-employment benefits AR AR A A 28 30
9,294 9,907
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