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New Century Group Hong Kong Limited
FHLEEEBEBERDLT

REPORT ON REVIEW OF INTERIM FINANCIAL
INFORMATION

s
EY =

Building a better
working world

To the board of directors of
New Century Group Hong Kong Limited
(Incorporated in Bermuda with limited liability)

Introduction

We have reviewed the interim financial information set
out on pages 3 to 45 which comprises the condensed
consolidated statement of financial position of New
Century Group Hong Kong Limited (the “Company”) and
its subsidiaries (collectively referred to as the “Group”)
as at 30 September 2014 and the related condensed
consolidated statement of profit or loss, condensed
consolidated statement of comprehensive income,
condensed consolidated statement of changes in equity
and condensed consolidated statement of cash flows for
the six-month period then ended, and explanatory notes.
The Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited require the preparation
of a report on interim financial information to be in
compliance with the relevant provisions thereof and Hong
Kong Accounting Standard 34 “Interim Financial Reporting”
("HKAS 34") issued by the Hong Kong Institute of Certified
Public Accountants.

The directors are responsible for the preparation and
presentation of this interim financial information in
accordance with HKAS 34. Our responsibility is to express
a conclusion on this interim financial information based on
our review. Our report is made solely to you, as a body, in
accordance with our agreed terms of engagement, and for
no other purpose. We do not assume responsibility towards
or accept liability to any other person for the contents of
this report.
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Scope of review

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity” issued by the Hong Kong Institute of Certified
Public Accountants. A review of interim financial information
consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and
applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in
accordance with Hong Kong Standards on Auditing and
consequently does not enable us to obtain assurance that
we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not
express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention
that causes us to believe that the interim financial
information is not prepared, in all material respects, in
accordance with HKAS 34,

Ernst & Young
Certified Public Accountants

22/F, CITIC Tower
1 Tim Mei Avenue, Central

Hong Kong

27 November 2014
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New Century Group Hong Kong Limited
FHLEEEBEBERDLT

The board of directors of New Century Group Hong
Kong Limited (the “"Company”) is pleased to present
the unaudited condensed consolidated interim financial
statements of the Company and its subsidiaries (the
"Group”) for the six months ended 30 September 2014,
which are prepared in accordance with the basis set out in
note 2.1 below. These condensed consolidated financial
statements have not been audited, but have been reviewed
by the Company’s external auditors in accordance with
certain review procedures and the audit committee.

CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS

For the six months ended 30 September 2014

FELEEEEERAR (ARAD ZE
EEMAREARFREMBAR ([A5E
BEDEE-_FT-NFAA=THILXEH
ZAREZEREAT M BHRR - ZF
AT RAR TYIR R TN XX 521 P9I 2 B AR
B ZEEHRARAMBHRE/AREEZ
HERARFZINEZBENRIES T 26
BrEMkaEZZESEH -

HRAGEETEE

BE_—F—WFAH=+HIEA

Six months Six months
ended ended
30 September 30 September
2014 2013
HZE HZE
—E-NmF —E-=F
hB=+H NA=+8
1E751E A 1E7<{E A
(Unaudited) (Unaudited)
(REEHERZ) (RE&EZ)
Notes HK$'000 HK$'000
B 5 TET FHET
CONTINUING OPERATIONS FEREEYR
Revenue A 4 87,324 31,376
Cost of services provided PIT 12 £ AR 75 A AR (7,283) (5,966)
Gross profit E7 80,041 25,410
Other income H A U A 2,556 1,366
Administrative expenses THERAX (11,599) (18,336)
Foreign exchange differences, net B ZER - F8 (1,743) (1,621)
Fair value gains on investment BREMEZ AFEE
properties Weas 10 5,090 13,027
Fair value gains/(losses) on iy 2 N FEE
cruise ships Wz, (E18) (46,830) 506
Finance costs & AR AR (524) (430)
Profit before tax BBt Al g R 6 26,991 19,922
Income tax expense FrigTi & R 7 (594) (289)
Profit for the period from KRB EREE R
continuing operations EE G R 26,397 19,633
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CONDENSED CONSOLIDATED STATEMENT OF

PROFIT OR LOSS (continued)

LEEES

Bk ()

For the six months ended 30 September 2014 BE_F—WFAA=AFHINEA
Six months Six months
ended ended
30 September 30 September
2014 2013
B=E BHE
—E-MEF —E—=%F
AA=+H NA=+H
e 1@ A LIER1EA
(Unaudited) (Unaudited)
(REBEX) (REER)
Notes HK$'000 HK$'000
Bt = TET FHET
DISCONTINUED OPERATION ERIEREEK 5
Loss for the period from a REE—HE R IERE
discontinued operation EBELENEIE (3,400) (5,662)
Gain on disposal of a HE—HEKIELEE
discontinued operation E Yol g 13,022 -
PROFIT FOR THE PERIOD 7N A & R 36,019 13,971
Attributable to: AT AT -
Owners of the Company ZAN/NSIEZ ZSDN 37,398 7,607
Non-controlling interests TR ER (1,379) 6,564
36,019 13,971
EARNINGS PER SHARE AABEBER
ATTRIBUTABLE TO REFE A
ORDINARY EQUITY HOLDERS BiEERAR
OF THE COMPANY 8
Basic R
— For profit for the period — N HATED & A HK0.65 centi&flli HKO.13 cent/ &1l
— For profit from continuing —RECEER
operations et zoppl HKO0.45 cent#&{ll  HKO.18 cent/& il
Diluted e
— For profit for the period — N ER AR HK0.65 centi&{li HKO0.13 cent/& Il
— For profit from continuing —FHESEER
operations B R 5 HKO0.45 centi& 1l HKO0.18 cent/& 1l

Details of the dividend proposed for the period are
disclosed in note 9 to the condensed consolidated financial

statements.

EREAPREZRENFBEMRAGREY
BHMARMFEIRNEE -

Interim Report 2014 &



New Century Group Hong Kong Limited
FHLEEEBEBERDLT

CONDENSED CONSOLIDATED STATEMENT OF

COMPREHENSIVE INCOME

For the six months ended 30 September 2014

HRAGESEEWER

F_E—FNA=FHIENEA

Six months Six months
ended ended
30 September 30 September
2014 2013
BHZE H=
—E—NF —E—=F
hB=+H NA=+H
1E 7518 B 17518 A
(Unaudited) (Unaudited)
(RE&EEZ) (RE&EZ)
HK$'000 HK$'000
FET TFHET
PROFIT FOR THE PERIOD 7 BA [ A 36,019 13,971
OTHER COMPREHENSIVE INCOME Hib2mEkE
Other comprehensive income to be A& HARI i E 5T
reclassified to profit or loss in SEEERD
subsequent periods: Hih 2 H K -
Exchange differences on BMEBIMCERTE
translation of foreign operations EEMNELERE 1,091 10,210
OTHER COMPREHENSIVE INCOME ~ AREIRHEHMEmEURE -
FOR THE PERIOD, NET OF TAX HERBIR 1,091 10,210
TOTAL COMPREHENSIVE INCOME AHE2MH
FOR THE PERIOD WA 5E 37,110 24,181
Attributable to: AT AL
Owners of the Company VIN/NEIEZ ¥ =N 36,109 7,110
Non-controlling interests R R 1,001 17,071
37,110 24,181
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CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION
30 September 2014

G S MR R

—E-mMEAAZTA

30 September 31 March
2014 2014
—E-MF —F-OF
hB=+8B =A=+—H
(Unaudited) (Audited)
(REHER) (e &%)
Notes HK$'000 HK$'000
s F&T TFHET
NON-CURRENT ASSETS ERBEE
Property, plant and equipment Wz - WE MRS 90,788 102,795
Investment properties wEME 10 629,120 625,300
Prepaid land premiums TEAT (B = 312
Available-for-sale investments AIHEE ZIRE 780 780
Total non-current assets EREEERT 720,688 729,187
CURRENT ASSETS mEEE
Inventories FE - 1,193
Prepaid land premiums TEATHL(E - 469
Trade receivables, FEWE SRR -
prepayments, deposits FERNFRIE - e
and other receivables K B Ath, [ U Bk 5K 11 37,021 14,316
Equity investments at fair value HRERBRATEER
through profit or loss FIER Z IR HER & 392,909 449,671
Due from a related company J& W BE Bk A R ERIE 17(b) - 174
Bank deposits RITEMX - 141,529
Cash and cash equivalents BeMBREHEY 599,846 429,464
Total current assets B E EAR 1,029,776 1,036,816
CURRENT LIABILITIES RBAEE
Derivative financial instruments TE2mM T A 13,241 3,548
Interest-bearing bank and FFRERIT R
other borrowings Hifgw 12 8,104 96,238
Trade payables, accruals, JERTE 5 AR
other payables and JEETFIA - H A ENS
deposits received R &k WiRS 13 88,593 35,659
Tax payable JE BB 18 287 1,830
Due to a related company &1~ BA B X R FRIE 17(b) 10 -
Total current liabilities mEBEEARRE 110,235 137,275
NET CURRENT ASSETS MEBEEFRE 919,541 899,541
TOTAL ASSETS LESS CURRENT HEERRE
LIABILITIES afE 1,640,229 1,628,728
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New Century Group Hong Kong Limited
FHLEEEBEBERDLT

CONDENSED CONSOLIDATED STATEMENT OF

R MBMRIA R ()

FINANCIAL POSITION (continued)

30 September 2014

—F-mEAA=FA

30 September 31 March
2014 2014
—E—mE —T—mF
hB=+HB =A=+—H
(Unaudited) (Audited)
(REEER) (&EZ)
Notes HK$'000 HK$'000
B 5 T#ExT FHET
NON-CURRENT LIABILITIES ERBEE
Loans advanced from A& EH KB A A
non-controlling shareholders 2 IEERRAR R
of the Group's subsidiaries B 2ER 17(d) 131,823 184,525
Interest-bearing bank borrowings FHRIRITE R 12 25,301 26,004
Deposits received B Wik & 13 2,457 3,249
Deferred tax liabilities FEEFIBAE 1,638 1,299
Total non-current liabilities EREB B EBRTE 161,219 215,077
Net assets BEFH 1,479,010 1,413,651
EQUITY =S
Equity attributable to owners KAREB A
of the Company AL RE =
Issued capital BEITRA 14 14,419 14,419
Reserves i 1,425,720 1,389,611
Proposed final dividend EEAHRE - 25,955
1,440,139 1,429,985
Non-controlling interests FERES 38,871 (16,334)
Total equity E oh 48 RE 1,479,010 1,413,651
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CONDENSED CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY
For the six months ended 30 September 2014

IGEEES

B =

A
(=)

mEEE

Attributable to owners of the Company

—E-mEFENA=FHIENEA

ALRBEARE
Share Share Exchange Proposed Non-
Issued  premium  option Contributed translation  Retained final controlling Total
capital  account  reseve  suplus  reseve  profits  dividend Total interests  equity
BEfT Rt EhE g4 E% #4 g3 FER Eg
ke BER i B4 Gl &R REBRS ait Bi ]
HKS'000  HK$'000  HKS'000  HKS'000  HKS'000  HKS'000  HK$'000  HKS'000  HK$'000  HKS'000
TEr  TEr  TEn  TEn  TEn  TEr  TEr  TEr  TEn TEn
At 1 Aprl 2014 R-Z-REmA-A
(Audited) (B%%) 14419 352530 23700 162587 24201 826593 595 1429985 (16334) 1413651
Profi for the perod RHRET - - - - - 3738 - 33 (1319 36019
Other comprehensive AHEENRE
income forthe period: W :
Exchange differences on fEREE
translaton of foreign EHEED
operations ERER - - - - (1289) - - (1289 2380 1,001
Total comprehensive KHERE
income for the period lestatd - - - - (1289 3739 - 36109 1001 37110
Dividend paid to nonvcontioling B HEERRR
shareholders s - - - - - - - - (49) (49)
Transfer of share option resene.~ RRNERERERRE
upon forfeture of share options [ 2B - - (1) - - 7 - - - -
Disposal of subsidiaries HEHBRA - - - - - - - - SAM07 54407
Dissolution of a subsidiary BH-EHELA - - - - - - - - (154) (154)
Final 2014 diidend dedared BERZZ5-DERERE - - - - - - (25955 (25955) - (259%)
At 30 September 2014 RIZ-MEAA=TH
(Unaudited) (7EER) 14419 352530F 23623 162587 22917%  864068° 1440139 38871 1479010
At 1 Aprl 2013 RZE-=%mA-A
(Audited) (E2h) 417 3384 17319 162587 24980 839779 34602 1446068  (40385) 1,405,683
Profitfor the period R - - - - -6 - TR0 B3 139
Other comprehensive AEEEN2E
income for the period: g -
Eichange differences on nERMEE
tranglation of foreign SBELH
operations ERED - - - - (497) - - (497) 10707 10210
Total comprehensive 5
income for the perod fmieE - - - - (4o7) 7607 - TN0 70T 24780
Equity-setted shere option EREEH
atangements BRERs - - 6589 - - - - 6569 - 6569
Final 2013 diidend dedared BERZ-E-ZERSRE - - - - - - (34602)  (34602) - (34602
At 30 September 2013 RZF-=#NA=1A
(Unaudied) (REE) 14417 350384%  23888%  162387F 24483 847386* - 145045 (23314) 1401831
*

*  These reserve accounts comprise the consolidated

reserves of HK$1,425,720,000 (2013: HK$1,410,728,000)
in the condensed consolidated statement of financial

position as at 30 September 2014.

N EREFEREERER_ZE—WNFENA
=T+ BZEBREEVBRRRP OGRS
7 1%1,425,720,0008 L (ZF — = :
1,410,728,000/%8 7C) °
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New Century Group Hong Kong Limited
FHLEEEBEBERDLT

CONDENSED CONSOLIDATED STATEMENT OF HHGASHENEER
CASH FLOWS
For the six months ended 30 September 2014 HE-F-—MFAA=THIENEA
Six months Six months
ended ended
30 September 30 September
2014 2013
BZE H=E
—ZE-mF —F—=F
hA=+8H NAZ=+H
1E7{@ B LE7R1E A
(Unaudited) (Unaudited)
(REERZ) (REEZ)
Notes HK$'000 HK$'000
i FiET FHET
CASH FLOWS FROM OPERATING KETFER RS
ACTIVITIES ik
Profit/(loss) before tax: PR AT E I, (E518) -
From continuing operations REFESEER 26,991 19,922
From a discontinued KE—HEKLE
operation KBTS 5 9,622 (5,662)
Adjustments for: RTINEIEZ HE -
Finance costs BE KA 524 430
Bank interest income AT B HA (1,735) (933)
Dividend income % B Uk A (11,190) (10,490)
Gain on disposal of subsidiaries LEMRBAFTSNKZE 15 (13,022) -
Depreciation e 8,738 7,251
Recognition of prepaid land RIEN
premiums 1B 149 255
Fair value losses/(gains) on BIEFEER®ERA
equity investments BEEATEE
at fair value through I BR 2 IR IR &
profit or loss — held for ZAFEEESE
trading, net (Wezs) - F58E (42,510) 23,819
Fair value losses on derivative MEESBMIAERYF
financial instruments BEEEE 9,693 -
Equity-settled share option VARE 55 45 55 1) B PR
expenses =4 - 6,569
Fair value gains on investment REWMEZ AFEE
properties Woa 10 (5,090) (13,027)
Impairment of items of property, W - WEREHE
plant and equipment HE ZRE - 635
Fair value losses/(gains) on w2z N EE
cruise ships BB (W) 46,830 (506)
29,000 28,263
Decrease/(increase) in inventories FEZRD,/(3EGm) 144 (177)
Decrease/(increase) in FEWE 5 BR3R -
trade receivables, BEFIE ek
prepayments, deposits Hih KBRS Z
and other receivables A (35 ) (26,158) 6,389
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CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS (continued)

For the six months ended 30 September 2014

HRAGEHERER (H)

BE—F—WWFAH="+HI1EAH

Six months Six months
ended ended
30 September 30 September
2014 2013
BZ BHZE
—E-MmEF —E—=
hBA=+8 hA=+A8
1E7<1{@ B ER1EA
(Unaudited) (Unaudited)
(REEZ) (REER)
Note HK$'000 HK$'000
B FHE T FHET
Decrease in equity investments at FRBEEAFEBEY R
fair value through profit or loss ZRRERE 2D 99,272 80,441
Movement in the balance with =Nl /N P
a related company o (2,035) 31
Increase/(decrease) in JERTE SR - FEET
trade payables, accruals, FRIE - HbEMERER
other payables and REWiEe 2
deposits received #n CRd) 48,336 (84)
Exchange adjustment M H AR 773 2,316
Cash generated from operations REREEB RS 149,332 117,179
Interest received B F & 1,735 933
Interest paid EATFIE (524) (430)
Hong Kong profits tax paid ENEANFH (1,733) -
Overseas tax paid EAEINR IR (64) -
Dividends received B U R% & 11,190 10,490
Net cash flows from operating REREEH R
activities MEFE 159,936 128,172
CASH FLOWS FROM INVESTING REZHZHEE
ACTIVITIES e
Purchases of items of property, BEWE  BE &
plant and equipment REIEE (48,136) (1,318)
Purchase of investment properties BEREME - (95,293)
Decrease/(increase) in bank RITFRZAL
deposits (3 m) 141,529 (100,799)
Proceeds from disposal of subsidiaries H&EWE QAT MATEFRIE 15 6,529 -
Net cash flows from/(used in) B/ (AR)REES
investing activities ZHREMEFE 99,922 (197,410)
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New Century Group Hong Kong Limited
FHLEEEBEBERDLT

CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS (continued)

For the six months ended 30 September 2014

HRAGEHERER (F)

BE_—F—WFAH="1+HIEA

Six months Six months
ended ended
30 September 30 September
2014 2013
BZE HE
—E-mEF —E-=F
hA=+8 hBEZ=+H
IER1EA 1ENEA
(Unaudited) (Unaudited)
(REEEZ) (REEEZR)
HK$'000 HK$'000
FET FET
CASH FLOWS FROM FINANCING METF2RE
ACTIVITIES ik
New bank loans ERITER - 26,513
Repayment of bank loans BEBITER (88,837) (1,060)
Dissolution of a subsidiary A — B AR (194) -~
Dividends paid EARE - (34,602)
Dividend paid to non-controlling EENE
shareholders f& 3 2 B% 2 (49) -~
Net cash flows used in financing ARREES RS
activities mEFHE (89,080) (9,149)
NET INCREASE/(DECREASE) IN ReRhBSEBYZ
CASH AND CASH EQUIVALENTS ®wm, OBd) F5E 170,778 (78,387)
Cash and cash equivalents at HzRe &
beginning of period ReEEY 429,464 424,937
Effect of foreign exchange rate HNISTE R 2
changes 2 (396) (730)
CASH AND CASH EQUIVALENTS HR2RER
AT END OF PERIOD Re%EY 599,846 345,820
ANALYSIS OF BALANCES OF CASH BReRESZEEY
AND CASH EQUIVALENTS ZEFDM
Cash and bank balances BeRETERF 599,846 295,781
Non-pledged time deposits with AR IRE Em
original maturity of less than HBRTE=1EA
three months when acquired 2 EEARRITER - 50,039
Cash and cash equivalents as stated ~ EJER%R & B AR &
in the condensed consolidated AR IR & &
statement of financial position HEEEY 599,846 345,820
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NOTES TO CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

30 September 2014

E AR MBREME

—FE-AFNA=TH

CORPORATE INFORMATION

The interim condensed consolidated financial statements
of New Century Group Hong Kong Limited (the
“Company”) and its subsidiaries (hereafter referred to as
the “Group”) for the six months ended 30 September
2014 were authorised for issue in accordance with a
resolution of the directors on 27 November 2014.

The Company is a limited liability company incorporated in
Bermuda. The registered office of the Company is located
at Clarendon House, 2 Church Street, Hamilton HM 11,
Bermuda.

The principal activities of the Company comprise
investment holding and securities trading. The principal
activities of its subsidiaries comprise the provision of
cruise ship charter services, property investments and
securities trading.

During the period, the Group ceased to engage in the
provision of hotel operations.

The Company is a subsidiary of New Century Investment
Pacific Limited, a company incorporated in the British
Virgin Islands. New Century Investment Pacific Limited
is an indirect wholly owned subsidiary of Huang Group
(BVI) Limited, a company incorporated in the British Virgin
Islands. In the opinion of the directors, Huang Group
(BVI) Limited, which is beneficially and wholly owned by a
discretionary trust, is the ultimate holding company of the
Company.

ARER
St EmMESERAR(AAF]) R
EHBAR (TXRBAIAEE) B
E-T-WMEAA=STBIEARAZE
PR A R EI S IR IR E E N =
—mE+— A -t EERBBY AR
T2 45 48 T3 o

ARBRRBREEGMAXIZERA
Al o ANA )z s S EE AL AR Clarendon
House, 2 Church Street, Hamilton HM
11, Bermuda °

ARARZEBRBFBREREEBRNE S
BE EMBRARZEIEXHR/IEMHE
WMEERYE VMERELIEHFEE -

AEHER  AEBEELKIDBELEE
7 o

XA Al &New Century Investment Pacific
Limited (7 22 & Ba &2 &F & & it AKX 2
ZAF) K@ AR o New Century
Investment Pacific LimitedJ5Huang
Group (BVI) Limited (74 2 /& B & #¥ & 7
iz znE) cEE2EMNBRA -
REFZER B EZRERESR
2 & ¥ ZHuang Group (BVI) Limited
TIRRR Z BB AT -
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New Century Group Hong Kong Limited

2.1

2.2

HFHtLEBEEARLE

BASIS OF PREPARATION

The interim condensed consolidated financial statements
are unaudited and have been prepared in accordance with
Hong Kong Accounting Standard ("HKAS") 34 “Interim
Financial Reporting” issued by the Hong Kong Institute
of Certified Public Accountants (the “HKICPA") and the
applicable disclosure requirements of Appendix 16 to the
Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rules”).

The unaudited condensed consolidated interim financial
statements do not include all the information and
disclosures required in the annual financial statements,
and should be read in conjunction with the Group’s
annual financial statements for the year ended 31 March
2014.

CHANGES IN ACCOUNTING POLICIES AND DISCLOSURES
The accounting policies adopted in the preparation of the
interim financial statements are the same as those used
in the annual financial statements for the year ended 31
March 2014, except as described below. In the current
period, the Group has applied, for the first time, the
following new and revised Hong Kong Financial Reporting
Standards ("HKFRSs”, which include all Hong Kong
Financial Reporting Standards, HKASs and Interpretations)
issued by the HKICPA which are effective for the Group’s
financial years beginning on or after 1 April 2014.

Interim Report 2014 HHi#RE

2.1

2.2

mELEAE

AEREZRE PP BRREREEZ
WizREESFMAE ([FEESFA
g2 BMzBEGHERN(FESTE
A)) 3458 [ HARE IS 5 ) M & 8 B
AERXGMERAREF EMAR (T EH
MAD MRt R BRAERBERERE -

REEZERAGEETHRY B RRLES
RE2FUBRRMENTBEER LIKE
FH YEEAKEBEE_FT—MOF=
A=+—BLEFEN2FHHEHRER O

B8 o

EREHHEREE

RBLANFR HRBA TS SR R S R 2 2 ETBUR
HESEEE T —NF=-A=+—H1t
FEZFEMBHRERFRAEER
TR BRI o RAREARIA - NEE
EORERALTH 6] ST B S
HmELER ((BEMBREED] - K
BEMEBEEBMGERELER - BEEFET
LRI RZERE)  ZSEEBPHRELER
HEBERMAFEM  WRAREER
—ZE—POF M A — Ak AR K
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(continued)
HKFRS 10, HKFRS 12 and

HKAS 27 (2011) Amendments

HKAS 32 Amendments

HKAS 39 Amendments

HK(IFRIC)-Int 21

The adoption of these new and revised HKFRSs has had

2.2 CHANGES IN ACCOUNTING POLICIES AND DISCLOSURES

Amendments to HKFRS 10, HKFRS 12

and HKAS 27 (2011)
- Investment Entities

Amendments to HKAS 32 Financial
Instruments: Presentation — Offsetting

Financial Assets and Financial
Liabilities

Amendments to HKAS 39 Financial

Instruments: Recognition and
Measurement — Novation of

Derivatives and Continuation of

Hedge Accounting

Levies

no financial effect on these financial statements.
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New Century Group Hong Kong Limited
FHLEEEBEBERDLT

2.3

Interim Report 2014 HHi#RE

ISSUED BUT NOT YET EFFECTIVE HONG KONG
FINANCIAL REPORTING STANDARDS
The Group has not early applied the following new and

revised HKFRSs that have been issued but are not yet

effective.

HKFRS 9 (2014)

HKFRS 10 and HKAS 28
Amendments

HKFRS 11 Amendments

HKFRS 14
HKFRS 15

HKAS 16 and HKAS 38

Amendments

HKAS 16 and HKAS 41

Amendments

HKAS 19 (2011)
Amendments

HKAS 27 (2011)
Amendments

Annual Improvements
2010-2012 Cycle
Annual Improvements
2011-2013 Cycle
Annual Improvements
20122014 Cycle

Financial Instruments *

Amendments to HKFRS 10 Consolidated
Financial Statements and HKAS 28
Investments in Associates and Joint Venture
(2011) 2

Amendments to HKFRS 11 Joint Arrangements
— Accounting for Acquisitions of Interests in
Joint Operations ?

Regulatory Deferral Accounts 2
Revenue from Contracts with Customers *

Amendments to HKAS 16 Property, Plant and
Equipment and HKAS 38 Intangible Assets
— Clarification of Acceptable Methods of
Depreciation and Amortisation 2

Amendments to HKAS 16 Property, Plant and
Equipment and HKAS 41 Agriculture
- Agriculture: Bearer Plants 2

Amendments to HKAS 19 Employee
Benefits — Defined Benefit Plans:
Employee Contributions !

Amendments to HKAS 27 Separate Financial
Statements - Equity Method in Separate
Financial Statements ?

Amendments to a number of HKFRSs issued
in January 2014 2

Amendments to a number of HKFRSs issued
in January 2014 2

Amendments to a number of HKFRSs issued
in October 2014 2
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2.3

ISSUED BUT NOT YET EFFECTIVE HONG KONG

FINANCIAL REPORTING STANDARDS (continued)

! Effective for annual periods beginning on or after 1
July 2014

2 Effective for annual periods beginning on or after 1
January 2016

3 Effective for annual periods beginning on or after 1
January 2017

4 Effective for annual periods beginning on or after 1
January 2018

The Group is in the process of making an assessment
of the impact of these new and revised HKFRSs upon
initial application. So far, the Group considers that these
new and revised HKFRSs are unlikely to have a significant
impact on the Group's results of operations and financial
position.

OPERATING SEGMENT INFORMATION

For management purposes, the Group is organised into
business units based on their businesses and services and
summary details of the business segments are as follows:

Continuing operations
(a) the cruise ship charter services segment engages in
the provision of chartering services of cruise ships;

(b) the property investments segment invests in prime
office space and commercial shops for their rental
income potential;

(c) the securities trading segment engages in the trading
of marketable securities for short-term investment
purposes; and

Discontinued operation
(d) the hotel operations segment engages in the
operation of a hotel property in Indonesia.

Further details for the discontinuance of the hotel
operations segment are set out in note 5 to the
condensed consolidated financial statements.
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New Century Group Hong Kong Limited
FHLEEEBEBERDLT

3. OPERATING SEGMENT INFORMATION (continued) 3.
Management monitors the results of the Group’s operating
segments separately for the purpose of making decisions
about resources allocation and performance assessment.
Segment performance is evaluated based on reportable
segment profit/(loss), which is a measure of adjusted
profit/(loss) before tax. The adjusted profit/(loss) before
tax is measured consistently with the Group's profit before
tax except that interest income, finance costs, as well as
head office and corporate expenses are excluded from
such measurement.

There were no intersegment sales and transfers during the
period (2013: Nil).

R D ERE R (E)

SEEORHEBERAEELE DI E
EEAIPEERERFGHERBEZRE
%5@ DESRIRIZ AR E N D IEF,
(E518) 7F1d - TR AR AR T
(BE)WE - CABRBEANGER
(B 18) B 5T 2 7 =0 B2 & B B F A 0a

W o Fm
N

MEME— - EZTELTEREN W
A BERA - AR amER N EER
% o

AEAERN - WS E 2 EEE REE
T = M) o

Group
&
Continuing operations Discontinued operation
REGLER BALEEEH
Cruise ship charter services  Property investments Securities trading Sub-total Hotel operations Consolidated
BRHERE NERE 588 gt EEgE &8
Six months ended Six months ended Six months ended Six months ended Six months ended Six months ended
30 September 30 September 30 September 30 September 30 September 30 September
HENAZTH HEnA=1H HEnA=1H ENA=1H HEnA=1H BENA=1H
LE~fEA t~fER LE7~fEA Er~{EA LE7~fEA t~{ER
2014 2013 2014 2013 2014 2013 2014 2013 2014 2013 2014 2013
ZE-QmE “T-=F ZB-ME CT--F ZR-PE CT-=F ZE-QME CT--F ZR-ME CT-F ZE-RE CT-cF
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) - (Unaudited)
(RE&R) (xE20) (RE&K) (REER) (REEK) (REER) (REER) (REER) (REFR) (K2R (REFK) (REER)
HK$000  HKF000  HK$000  HKS'000  HK$000  HK$000 HKS’OOO HKS000  HK$000  HKS000  HKS000  HK$000
Tén TEr  TEn  TEr  TEn  TAr  TEn  TEr  TEn  TEr  TEn AR
Segment revenue ~ AHHA 33,564 35439 9,753 9,266 44007 (13329 87324 31,376 6,083 9407 93,407 40,783
Segmentresults  HBEE (0857) 29788 12783 19948 43988 (13349) 35914 36387 (3404) (5675 350 30712

Recondliation: &%
Interest income and | EMAR
unallocated gains KA ENE
Gan on disposal of  HE—TE
a discontinued BRILAE
operation by bl
Coporate and other  EERE
unallocated AR
eipenses B
Finance costs BERA
Profit before tax R TR AT
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REVENUE

Revenue, which is also the Group's turnover, represents
cruise ship charter service income, gross rental income
received and receivables from investment properties,
dividend income and gain/loss from securities trading
during the period.

DISCONTINUED OPERATION

On 23 May 2014, the Group entered into a conditional
sale and purchase agreement with a connected person
to dispose of its entire equity interests in Smarter Cash
Assets Limited and its subsidiaries (the “Disposal Group”).
The principal asset of the Disposal Group is its 50%
equity interests in a subsidiary incorporated in Indonesia,
which in turn owns a resort with beach frontage and
a four-star hotel operating in Batam lIsland, Indonesia.
The Disposal Group had been loss making in recent
years, mainly due to the keen competition with other
resort hotels located nearby and the increasing hotel
operating cost. The disposal provided the Group with an
exit opportunity to realise its loss-making investment at a
reasonable price and to provide additional working capital
for the Group. The disposal was completed on 31 July
2014. The gain on disposal of a discontinued operation
amounted to HK$13,022,000, after disposal expenses of
HK$943,000. For details, please refer to the Company's
circular dated 16 June 2014.

LYON

WA (THEARSRE 2 EX5) A 2 5
WEERFWA - REYWEZDWEIE
WS WAL - BREBWA - ARES
BEz2KEEE -

BRIEEEEK

R-Z—MERA-+=8 " ~"&EEHA
MEATE LB GKEEE R D
& H pdSmarter Cash Assets Limited &z &
E AR ([HEEE]) 22504
= HEEENEZEEEAER —FRRN
EE sE B 32 2 B /&8 A 8] 2 5000 A% 2N 48
= MazMB AR BEAE MELEHES
RE—EERN - BE—ERUELBE
REEAGH HEEENRFR—EL
18 - £ 2R E B E A A
JEZ EBFHF R A RHE & & AR
ik - HESBEARNEERHIZGEE
W ELBEEBEEZEESROR S
2 UAAEEREHBEIINEEES - 0
EFHEER-_ZE—NWFLtA=+—
H ek - &4k & & 943,000/
TR CHEERELEXEBONEAR
13,022,000 7T - BRAFEE - MELH
RAABIHEHA-ZT—NFE XA+ XEHZ
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New Century Group Hong Kong Limited
FHLEEEBEBERDLT

5. DISCONTINUED OPERATION (continued) 5. BRIEKEEK (E)

The results of the Disposal Group for the period are AEAR - REEEREES RN
presented below:

Six months Six months
ended ended
30 September 30 September
2014 2013
Bz H=
—E-IF —_F—=
hA=+8 NA=+H
1E 7518 A 175 1E A
(Unaudited) (Unaudited)
(REFERZ) (R E=R)
HK$'000 HK$'000
TExT FAT
Revenue LN 6,083 9,407
Cost of services provided FiT #2 £ AR 75 B 25 (5,987) (9,226)
Gross profit EH 96 181
Other income H g A 568 846
Selling and distribution expenses THE Ko HMA (51) (125)
Administrative expenses THRAX (2,797) (3,995)
Foreign exchange differences, net EERZER F8E (1,216) (1,934)
Other operating expenses Hith g & > - (635)
Loss for the period from the AEAME B 4R b
discontinued operation EBELENBE (3,400) (5,662)
Gain on disposal from HE BRI E R
the discontinued operation B Uz 13,022 —
9,622 (5,662)
Attributable to: AT AT FE(S
Owners of the Company PiN/NETEZ P EIN 11,332 (2,813)
Non-controlling interest JEVE IR (1,710) (2,849)
9,622 (5,662)
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5.

DISCONTINUED OPERATION (continued) 5. BHRIKEXERK(E)
The net cash flows incurred by the Disposal Group are as HESEEEMNFREBRTEWT ¢
follows:

Six months Six months
ended ended
30 September 30 September
2014 2013
BZE #H=E
—E-IEF —E—=F
hB=+H hA=+H
IEXR@EA IER1EA
(Unaudited) (Unaudited)
(CREER) (R ER)
HK$'000 HK$'000
FTHET FHET
Operating activities KEEE (434) 5,779
Investing activities WEEY (293) (8,671)
Net cash outflow FIEERT (727) (2,892)
Earnings/(loss) per share: gRAEM(EE):
Basic, from the discontinued HAR - kEE&KIE
operation B HK0.20 cent#&{l  (HK0.05 cent/& 1)
Diluted, from the discontinued BE ke RIE
operation REER HK0.20 centi#&fll  (HK0.05 centi&1ill)

Interim Report 2014 &

20



21

New Century Group Hong Kong Limited
FHLEEEBEBERDLT

5. DISCONTINUED OPERATION (continued) 5.

The calculations of basic and diluted earnings/(loss) per

share from the discontinued operation are based on:

Profit/(loss) attributable to
ordinary equity holders of
the Company from the
discontinued operation

Weighted average number of
ordinary shares in issue during
the period used in the basic
earnings/(loss) per share
calculation (note 8)

Weighted average number of
ordinary shares used in the
diluted earnings/(loss) per share
calculation (note 8)

ZN/NSIES Gl g
BEARGRBEE
RIEREE RN
Al (E518)

ESRERAF
(B REMRZ
AR BT EBMK
I 15 2
(P 5E8)

SRR B RF

(BR)BEMAZ

BN RE 15 B

(MIzE8)

EARIEREER (F)
REERIEKEEBNERERNREE
BR,(FE) HIRAT&ETE

Six months Six months
ended ended

30 September 30 September

2014 2013

Bz ESE
—E—MMF —ET—=4F
NB=+H NA=+H
1E7]{E A 1751 A
(Unaudited) (Unaudited)
(REEEZ) (R#gEZ)

HK$11,332,0005& 7T (HK$2,813,000/% 7T)

5,767,768,705 5,766,968,705

5,771,292,152  5,767,665,945
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PROFIT BEFORE TAX
The Group's profit before tax from continuing operations is

6. ERTLAIEF

AEBERFBELEEBELNRBEANG R

arrived at after charging: EFER -

Six months Six months
ended ended
30 September 30 September
2014 2013
S HE

—E-IEF —E—=
NA=+H NA=+H
175 1@E A 1751 A
(Unaudited) (Unaudited)
(REEEZ) (R FEZ)
HK$'000 HK$'000
T#ET TFHET
Depreciation e 7,676 6,434
Employee costs (Note) 1B B kA (B 5E) 6,609 13,088
Note: In the prior period, the amount included equity- M5t REFRE  ZedeRBUER

settled share option expenses of HK$6,569,000.

JT ©

4 E R E A% 7 B 6,569,000
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New Century Group Hong Kong Limited
FHLEEEBEBERDLT

7. INCOME TAX 7.

Hong Kong profits tax has been provided at the rate of
16.5% on the estimated assessable profits arising in Hong
Kong during the period. In the prior period, no provision
for Hong Kong profits tax was made as the Group had
available tax losses brought forward from prior years to
offset the assessable profits generated. Taxes on profits
assessable elsewhere have been calculated at the rates
of tax prevailing in the countries in which the Group

Fr&®H

RAHREA - FEFNSRIORETBE
A 2 A ET FERR B 1 #216.500,2 5 K %
#Ho-NREFARH HRAEERFEES
AR MG EE - A AREHEL
B RERR LA A - U I A B E B A IS
TEH B - B[S 2 8RR 8 7 B 18
TIRBARREEBAEBRR ZRITHE
TE -

operates.
Six months Six months
ended ended
30 September 30 September
2014 2013
Bz =
—E2-OF —ET—=4F
NB=+H NA=+H
1E 75 1{E A 1E7<{E A
(Unaudited) (Unaudited)
(REEEZ) (REEE=R)
HK$'000 HK$'000
TET TFHET
Group: KEHE -
Current — Hong Kong EH-FF
Charge for the period AHRE A 254 -
Deferred IEAE B I8 340 289
Total tax charge for the period AERMIEE FRE 594 289
8. EARNINGS PER SHARE ATTRIBUTABLE TO ORDINARY 8. ARPFEBRBREFEAEBEER

EQUITY HOLDERS OF THE COMPANY

The calculation of the basic earnings per share amount is
based on the profit/(loss) for the period attributable to
ordinary equity holders of the Company, and the weighted
average number of ordinary shares of 5,767,768,705
(2013: 5,766,968,705) in issue during the period.

The calculation of the diluted earnings per share amount
is based on the profit/(loss) for the period attributable
to ordinary equity holders of the Company. The weighted
average number of ordinary shares used in the calculation
is the number of ordinary shares in issue during the
period, as used in the basic earnings per share calculation,
and the weighted average number of ordinary shares
assumed to have been issued at no consideration on the
deemed exercise or conversion of all dilutive potential
ordinary shares into ordinary shares.
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EARNINGS PER SHARE ATTRIBUTABLE TO ORDINARY
EQUITY HOLDERS OF THE COMPANY (continued)
The calculations of the basic and diluted earnings per

AAREBRRESEARLGESR

a7 (&)

BREARNEERN ITIIZIA T KA

s

share are based on: "
Six months Six months
ended ended
30 September 30 September
2014 2013
BZE HZE
—E-mEF —E-=%F
hB=+H NA=+H
LE7R1E A LE7R1E A
(Unaudited) (Unaudited)
(REER) (REEER)
HK$'000 HK$'000
THET FHET
Earnings BRI
Profit/(loss) attributable to ordinary TES
equity holders of the Company, e 2 AR A
used in the basic earnings LMk EE A A
per share calculation FEMh s R, (E518)
From continuing operations REFELEET 26,066 10,420
From a discontinued operation KE—HERIEEEETRE 11,332 (2,813)
37,398 7,607
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New Century Group Hong Kong Limited
FHLEEEBEBERDLT

8. EARNINGS PER SHARE ATTRIBUTABLE TO ORDINARY 8.
EQUITY HOLDERS OF THE COMPANY (continued)
The calculations of the basic and diluted earnings per

share are based on: (continued)

Shares

Weighted average number of ordinary
shares in issue during the period,
used in the basic earnings
per share calculation

Effect of dilution — weighted average
number of ordinary shares:
Share options

BRI (4&)

CNG D)

Six months
ended
30 September
2014
BZE
—E-F
hB=+H
1 751@8 A
(Unaudited)
(REEEZ)
[iigi)
SEERERET
(e B 2 BRI
EETEEK
DN S 19 B 5,767,768,705

e —E Ak
B DN 15 8

i A% 4 3,523,447

AAREBRRESEARLER

BREARNEERANTIIZIA T KA

Six months
ended

30 September
2013

HZE
=%
NWA=+H
17} A
(Unaudited)
R &EZ)

5,766,968,705

697,240

S, 071 2292211522

5,767,665,945
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9.

10.

DIVIDEND 9. RE
Six months Six months
ended ended
30 September 30 September
2014 2013
BZE HE
—E-IEF —ET—=%F
hBE=+8 hA=+AH
1EX{EA 17N A
(Unaudited) (Unaudited)
(REEZ) (R FEZ)
HK$'000 HK$'000
FHE T FA&T
Interim dividend AR B 11,536 17,301
On 27 November 2014, the directors declared an interim R-TE—NNF+—A=-++tH EEE
dividend of HK0.2 cent per share for the six months MEEHZ_FT—NFAA=THIER
ended 30 September 2014 (2013: HKO0.3 cent) to be @Az EREFR2BWL(ZE—=
paid to the shareholders of the Company whose names F£:0380) FTR_ZE—MWMFE+_A
appear on the register of members on 12 December TZRBIRRERMZARFTRE -
2014.
INVESTMENT PROPERTIES 10. REWE

The Group's investment properties located in Hong Kong
and Singapore were revalued on 30 September 2014 by
Knight Frank Petty Limited and PREMAS Valuers & Property
Consultants Pte. Ltd., independent professionally qualified
valuers, at aggregate balances of HK$519,500,000 and
S$18,000,000 (approximately to HK$109,620,000),
respectively, on an open market, existing use basis. Fair
value gains of HK$5,090,000, in aggregate, resulting
from the above valuations have been credited to the
condensed consolidated statement of profit or loss.

AEEMREBRTNME 2R EYZE
2Rl B L F X G &AL EAD 58
=HET 7T B R A 7] ZPREMAS Valuers &
Property Consultants Pte. Ltd.J&ZHR =F
—MOFAA=THREBEREABRULH
MEEGHEHD B RE $£519,500,000
7 7T 52.18,000,000% 7T (£9109,620,000
BIr) o FitEEEA 2 ATFEEY R
& 5,090,000 S E R R AR A 1B &
KHEEA
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New Century Group Hong Kong Limited
FHLEEEBEBERDLT

10. INVESTMENT PROPERTIES (continued) 10.

Fair value hierarchy

The following table illustrates the fair value measurement

hierarchy of the Group's investment properties:

Recurring fair value
measurement for:

Commercial properties

REWE (F)
NFEEER

TRERAEBREMEN R FEEF

BEA

30 September 2014

—E-MERA=TH
Fair value measurement using
NFEESERA

Quoted prices Significant Significant

in active observable unobservable

markets inputs inputs
(Level 1) (Level 2) (Level 3) Total

B EAUEE BEXRFH

mHRE BWAE BRBAE

(5—EBR) (BZER) (B5=BR) 5%
HK$'000 HK$'000 HK$'000 HK$'000
TER FTER THER TER
BEERT
BlEME:

HEME - - 629,120 629,120

During the period, there were no transfers of fair value

measurements between Level
transfers into or out of Level 3.

and Level 2 and no

Reconciliation of fair value measurements categorised

within Level 3 of the fair value hierarchy:

RAHEA - BIEEE-EARE_E
RZEEBEEAREHE = FRORQ

FEENE -

DERAFEBEERAE=ZERHRF

BEENHK:

Commercial properties

Level 3
EZER
HK$'000
FET
Carrying amount at RZZE—WHFMNA—H®
1 April 2014 fRE &% 625,300
Gain from fair value adjustments KEAFEEARE 2 Kz 5,090
Exchange realignment M X 38 B (1,270)
Carrying amount at RZZE—EHFAA=+H
30 September 2014 FERE SR 629,120
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10. INVESTMENT PROPERTIES (continued)

Fair value hierarchy (continued)
Below is a summary of the valuation techniques used and

. REWE (M)

AR EERERE)
AT R B E M EMRANMER

the key inputs to the valuation of investment properties: MEkFrEHGAENME :
Significant observable/ Range
Valuation techniques unobservable inputs (weighted average)
BEARTEE gBE
fRE R THBRERAE (InEEFI8)

Commercial properties Direct comparison

approach method

AEME BEELEZE

Income Market rent per square feet

capitalisation
approach method

Market price per square feet

SEHRTBEE

Capitalisation rate

HK$15,000 to HK$25,000

15,000/%8 7T £25,0007% 7T

HK$310 to HK$520
2.75% to 3.00%

WANE A BEFFRMEHEE 3108 T 25208 7T
BRI & 2.75%%3.00%

The direct comparison approach method provides the
market value of an expropriated property by comparing
it to values obtained in the open market of similar
properties. It follows three basic steps in arriving at the
value of the properties, including identifying the highest
and best use of the property; identifying similar properties
that have been previously sold (the “comparable sales”);
and adjusting the value of the comparable sales.

The fair value determined by income capitalisation
approach method is the sum of the term value and the
reversionary value by discounting the contracted annual
rent at the capitalisation rate over the existing lease
period; and the sum of the average unit market rent at the
capitalisation rate after the existing lease period.

BEERLEBOEBBLBREUMEERR
MERENEERMLKRMENT S
BE EEEBEEMXEEERHKBE=EX
RER  BREBODENZARKER
& BRENEEENEUDE(TE
HLEHE]D)  REABELBREENEE
TEHAEE -

NWABRMOEEEN R FEBEBRAE
MMetbE K A& OFHSEBREHE
FRNHEEENEREENAM  H
REMERRNFYELTISHESIRE
AL R IR A AETN o
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New Century Group Hong Kong Limited

HFHtLEBEEARLE

. TRADE RECEIVABLES, PREPAYMENTS, DEPOSITS AND

OTHER RECEIVABLES

The Group's billing terms with customers are mainly on
credit. Invoices are normally payable within 30 days of
issuance. Each customer has a maximum credit limit. The
Group seeks to maintain strict control over its outstanding
receivables. Overdue balances are regularly reviewed by
senior management. The main type of collateral held by
the Group as security is rental deposits received from
tenants with a fair value of HK$15,762,000 (31 March
2014: HK$15,905,000). Trade receivables are non-
interest-bearing.

Below is an aged analysis of trade receivables, net of
impairment, based on the invoice date, which is the date
when the services are rendered.

11.

EWE SR -
H th fE UK BR X
AEFRHEBEEBR 2 ERBKREELE
BERRET BEBEERBELE =T
BAGSE B—HEE=ZFEELR &
SBIENKERERE ZEWERERINIA
B SRERABESETHES
BEAZ RIE - AEBERBREERERZ
ERREZENARELPWEAFE
B 7/15,762,000%8 T (= —WE=HA
=+ —H :15,905,000% 7t) 2 &%
& BRE SHERFKIITEE ©

FENRE - RER

AT REWE S BERNBIRER - RIE
R BH (AEHARS 2 BH) 2 BRilk 5
#r e

30 September 31 March

2014 2014

—E—MMF —E-MF

hB=+H =A=+—H

(Unaudited) (Audited)

(REEZ) (K= z)

HK$'000 HK$'000

FET FET

Within 1 month — @ AR 21,754 7,657

1 to 2 months —ZE=MmEA 9,078 1,056

2 to 3 months M ZE =1 A - 232

Over 3 months HBE=1{EA 699 141

Trade receivables FEWE ZER K 31,531 9,086
Prepayments, deposits and TERRIE - e &

other receivables H b JE WBR X 5,490 5,230

37,021 14,316
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12.

INTEREST-BEARING BANK AND OTHER BORROWINGS 12. FEHRITREMMER
30 September 31 March
2014 2014
—E-F —E-F
hB=+8 —A=+—8H
(Unaudited) (Audited)
(REFERZ) (E&E=z)
HK$'000 HK$'000
FERT FHTT
Current TRED
Current portion of long-term bank REIRITERNRE
loans, secured EBo (B HIR) 872 60,375
Long-term bank loans repayable fEZRKEERN R BART
on demand, secured (Note) B (FHEE) (M) 7,232 5,835
Other loans, secured H B (FHEE) - 30,028
8,104 96,238
Non-current IR ED
Long-term bank loan, secured RHRITER () 25,301 26,004
33,405 122,242
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12. INTEREST-BEARING BANK AND OTHER BORROWINGS 12. FHERITREAMMER (&)
(continued)
30 September 31 March
2014 2014
—E-MmF —ZFT—WF
hBA=+8 —A=+—8
(Unaudited) (Audited)
(REEZ) (E=)
HK$'000 HK$'000
FHET FAET
Analysed into: DR :
Bank loans repayable: FEEEMREITE R
Within one year or —F A

on demand (Note) JE 2 51 (Bft 5D 8,104 66,210
In the second year £ -FNR 792 815

In the third to fifth years, FEZEZERFAN
inclusive BIEERMT 2,537 2,525
Beyond the fifth year BHFE 21,972 22,664
33,405 92,214

Other loans repayable: JEEENEMER
Within one year or on demand —F A EER - 30,028
33,405 122,242

Note: Based on the maturity terms of the loans of
HK$7,232,000 (31 March 2014: HK$65,277,000),
the amounts repayable in respect of the loans are:
HK$2,814,000 (31 March 2014: HK$59,442,000)
within one year; HK$2,615,000 (31 March 2014:
HK$2,861,000) in the second year; HK$1,803,000
(31 March 2014: HK$2,974,000) in the third to

fifth years, inclusive.
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B E %7,232,0008 ¢ (=
T —pFE=H=+—H

65,277,000/ 7T ) # B HA & 5K -
MEREERENSTER X —
F N2,814,0008 L (=T — M
F=H=+—H 59,442,000
#IT) s AE — 4 182,615,000
B (ZE—NF=A=+—
H :2,861,000870)  RRE
—EFRAFA(BEERMT)
1,803,000/ L (ZZE—MF=H
=+—H 2,974,000 7C) °



13. TRADE PAYABLES, ACCRUALS, OTHER PAYABLES AND
DEPOSITS RECEIVED
The aged analysis below shows the Group's trade
payables, based on the goods receipt date and the date
when services are rendered.

1|65

EBRNEZIRM Bt RE - HENS
RRRERRE

AT ARAEEZEMNESRRIZE R
BREHERBREHBEHES ZRED
AT o

30 September 31 March
2014 2014
—E—mF —E—mF
hA=+H =A=+—8H
(Unaudited) (Audited)
(REFERZ) (=)
HK$'000 HK$'000
FH& T FA&T
Trade payables JENE 5B
— current to 180 days —BIHE=180H - 2,654
Accruals, other payables and FERTRIAE - E Ath E AT
deposits received R ME WiZ S 91,050 36,254
91,050 38,908

The non-current portion of deposits received of
HK$2,457,000 (31 March 2014: HK$3,249,000) is
included as non-current liabilities. The trade and other
payables are non-interest-bearing and are normally settled

on 90-day terms.

Blike 2 IEMmEE 52,457,000/ 7T
(ZZE—E=H=+—8 : 3,249,000
BI)IMEERDEE - BRNESRHE
tEMNIRR AT ER—RER N+ A

e
NEEH -
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14. SHARE CAPITAL AND SHARE OPTIONS 14. RARBERE
30 September 31 March
2014 2014
—E-IF —E-F
NA=+H =HA=+—H
(Unaudited) (Audited)
(REEZ) (= =)
HK$'000 HK$'000
FHET FHET
Authorised: AR
40,000,000,000 40,000,000,000%
ordinary shares FRXE1E0.002575 7T
of HK$0.0025 each ZEBR(ZE—MF
(31 March 2014: =A=+—8:
40,000,000,000 40,000,000,000/%
ordinary shares of T E{E0.0025/%8 7T
HK$0.0025 each) 2 EmR) 100,000 100,000
Issued and fully paid: BT R R
5,767,768,705 5,767,768,705%
ordinary shares T E{E0.0025/%8 7T
of HK$0.0025 each ZERR(ZF—MF
(31 March 2014: =A=+—8:
5,767,768,705 5,767,768,705%
ordinary shares of F R E{E0.0025%5 7T
HK$0.0025 each) 2 E AR 14,419 14,419
Number of Share
shares in Issued premium
issue capital account Total
28T 28T &)
R & E B A Bk &t
HK$'000 HK$'000 HK$'000
FHET FHET FAT
Issued share capital BT -
as at 1 April 2014 RZE—mF
(Audited) MA—R (E&E%)
and as at R ZE—ME
30 September 2014 NA=+AH
(Unaudited) (REER) 5,767,768,705 14,419 352,530 366,949
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14.

SHARE CAPITAL AND SHARE OPTIONS (continued)

The exercise prices and exercise periods of the share
options outstanding as at the end of the reporting period
are as follows:

30 September 2014
—E-MFEABR=1H
Number of options
BREZHE
'000
:F

252,840

147,200

14, BAKRERE (&)
RIMEAR  MARITEZEREZITE

BERITERAT
Exercise price Exercise period
TEE TEH
HK$ per share
BRET
0.2100 21-01-2011 to 20-01-2021

—E——f—A=+—HZE
—E-_—F—H=+H

0.1532 03-09-2013 to 02-09-2023
—E2-Z=ZFhhABA=HZE
—E-=FNA=H

31 March 2014
—E—HmFE=Z/A=+—H
Number of options
B ik 2 B
'000
:F

253,920

147,800

Exercise price Exercise period
TTIEME 771 HA
HK$ per share
BT

0.2100 21-01-2011 to 20-01-2021
—F——%—-A=+—RH=E
—E-—F—HA=+H

0.1532 03-09-2013 to 02-09-2023
—E—=FNA=HZE
—E-=FNAA-H

There is no vesting period for the outstanding share
options granted to employees and directors.

In the prior period, the fair value of the share options
granted was HK$6,569,000 (HK$0.0485 each and
HK$0.0308 each for share options granted to directors
and other employees, respectively), of which the Group
recognised share option expenses of HK$6,569,000.

BYRERESM W ARITEZBREL
EE R

REFRBAETHEREN AT EE
736,569,000 T (R TESFRAMES
BB 2 Bl A& 1/%0.04858 T KB M
0.0308/87T) « E A A< & [F i 3R 1Y B IR
& F /6,569,000 7T °
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14. SHARE CAPITAL AND SHARE OPTIONS (continued)

At the end of the reporting period, the Company had
400,040,000 share options outstanding under the share
option schemes. The exercise in full of the outstanding
share options would, under the present capital structure
of the Company, result in the issue of an additional
400,040,000 ordinary shares of the Company together
with the increase in share capital of HK$1,000,000
and share premium of HK$98,271,000 (before issue
expenses).

As at the date of the approval of these financial
statements, the Company had 397,440,000 share options
outstanding under the share option schemes, which

14. BRAKRBEIRFE (1)

REREHR - ARRIEERETEITE
400,040,00017 & AR 1T 2 BE IK 4 - 12
ARAREBRAZEET @ BEITFEHK
TEZERESEREINEITAAR
400,040,0000% & 3@ [ - LA K2 3% hi g 25
1,000,0007% 7T & % {7 4 (98,271,000
BT CRIIBREITRZ) -

R EE LSRR 2 B - RIKERE
=&l AR FH397,440,00010 B A% #E
MARITE AN ARE HB BTG

represented approximately 6.89% of the Company’s #6.89% °
shares in issue as at that date.
15. DISPOSAL OF SUBSIDIARIES 15. HEKBLQA
Six months
ended
30 September
2014
BZE
—E-F
hA=+H
IEXEA
(Unaudited)
(REBEZR)
HK$' 000
FExT
Net liabilities disposed of: HEmaEFE:
Property, plant and equipment M- BE REE 4,341
Prepaid land premiums TR (B 598
Inventories FE 1,049
Trade receivables, prepayments, FEUE B RERR - TERUA -
deposits and other receivables e K& HAth FE UL BR 3R 3,453
Due from a fellow subsidiary A ES NG E ] 2,053
Due from a related company JE U5 B Bt R R IR 166
Cash and bank balances e RIRTTA & 2,528
Trade payables, accruals and FENTE SRR - AT
other payables FRIE N2 EoAh AT BR R (22,149)
Loan advanced from —MMEBARZ
a non-controlling shareholder FEFERR AR
of a subsidiary BN ZER (50,411)
Non-controlling interest FEFE AR HE 2 54,407
(3,965)
Disposal expenses incurred EENLEEER 943
Gain on disposal of subsidiaries HENE QRIS 13,022
10,000
Satisfied by: XA
Cash Re 10,000
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15. DISPOSAL OF SUBSIDIARIES (continued)

An analysis of the net inflow of cash and cash equivalents
in respect of the disposal of subsidiaries is as follows:

Cash consideration received
Cash and bank balances disposed of
Disposal expenses incurred

W R0 & K(E
HENR S RIRITERR
EENHEER

15. HEMHWB AT (&)
HRHENBARNBE SRR SEEY
HFRADHITT ¢

Six months
ended

30 September
2014

Bz
—E-OF
hB=+H
E7SE A
(Unaudited)
(REEXR)
HK$'000
FET

10,000
(2,528)
(943)

6,529

16. COMMITMENT
The Group had the following commitment at the end of

the reporting period:

Contracted, but not provided for, EENERBHEZ
acquisition of a property W f ) 2

16. AiE
RS AR - A E B L AT AE

30 September 31 March
2014 2014
—E—HmF —ET—F
hA=+H =A=+—H
(Unaudited) (Audited)
(R EZ) (REZ)
HK$'000 HK$'000
FET T
5,889 —
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17. RELATED PARTY TRANSACTIONS
Save as disclosed elsewhere in these condensed
consolidated financial statements, the Group had the
following material transactions with related parties during
the period:

(a) Related party transactions in connection with the
Group's operations:

17. BBAR5S
RiZzEMPEe BB REMTELZE
WERIN - AR - NEBEHEEE T 2EX
RSWTE

(a) BEAEEEERBZBEBIRS

Six months Six months
ended ended
30 September 30 September
2014 2013
HZE HE
—E-IF —ET—=%F
hBE=+H8 hA=+AH
1E}EA 17} ME A
(Unaudited) (Unaudited)
(REEZ) (REgE=Z)
Notes HK$'000 HK$'000
B 5% FHET FA&T
Rental income received from =N
a fellow subsidiary Z A A 0) 137 137
Management fee paid SRNEE NG
to a related company BEEER (i) 56 55
Salary paid to Mr. Ng (Huang) SZfJ&EMREEICAE 2
Cheow Leng e (i) 60 60
Salary paid to Mr. Wilson Ng X EERSEEY
e (iv) 391 391
Notes: B 5
(i) The rental income was charged based on a () oUW AR L HER XM

(ii)

(iii)

(iv)

tenancy agreement entered into between the
Group and a fellow subsidiary at a monthly rate
of HK$22,800 (2013: HK$22,800).

The management fee was charged based on
an agreement entered into between the Group
and a related company for administrative service
provided at a monthly rate of HK$9,300 (2013:
HK$9,200).

The salary was paid to Mr. Ng (Huang) Cheow
Leng, who is the settlor and the trustee of
a discretionary trust, which holds the entire
interest in Huang Group (BVI) Limited, the
ultimate holding company of the Company.

The salary was paid to Mr. Wilson Ng, who
is one of the discretionary beneficiaries of
a discretionary trust, which holds the entire
interest in Huang Group (BVI) Limited, the
ultimate holding company of the Company.
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7 AME /22,8008 T (==
— =4 : 22,800/ 7T) °

(i BEEERLRALEEEER QA
FEETIR LT ROR TS 5T S 9 hh
WE - & AEIEE M A9,300
BT (ZFE— =4 920048
JL) °

(i) FE DI TEBBLEE  H
REZEEEZETARE
A MZEREEAFELRARA
A& #2218 A RlHuang Group
(BVI) LimitedZ % & # 25 ©

(v) eI NTERER:AE - H
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17. RELATED PARTY TRANSACTIONS (continued)
(b) Balance with a related company

©

As disclosed in the condensed consolidated
statement of financial position, the Group had an
outstanding balance due to a related company of
HK$10,000 which arose from the administrative
services provided by the related company to the
Group. As at 31 March 2014, an amount due from
a related company of HK$174,000 arose from the
purchase of daily consumables and the receipt from
the customers by the related company on behalf of
the Group. The balance is unsecured, interest-free
and has no fixed terms of repayment.

Commitment with related parties

On 1 April 2013, a subsidiary of the Group
entered into a service agreement with three-month
termination notice with Huang & Co (Singapore)
Pte. Ltd. ("Huang & Co"), a related company of the
Company for the provision of administrative service
to the Group. The management fee paid to Huang
& Co for the period is included in note 17(a)(ii) to
the condensed consolidated financial statements. As
at 30 September 2014, the Group had a total future
minimum management fee payable to Huang & Co
amounted to HK$27,900.

On 11 March 2014, a subsidiary of the Group
entered into a one-year lease agreement ending
31 March 2015 with ETC Finance Limited ("ETC"),
a fellow subsidiary of the Company, to lease its
investment property to ETC. The rental income
received from ETC for the period is included in note
17(a)(i) to the condensed consolidated financial
statements. The Group expects the total income
receivable from ETC for the year ending 31 March
2015 to be HK$274,000.

17. BBAR5 (&)
(b) EAREHGE QA EYAE R

©

USRS SRR KRIEE - B
A B8 B R R A AN 5 B R 4R 1T BUAR
5 AN E R i E A RRE A 558
ZRIEN 82 5R10,0008 7T - R
T—NFE=A=+—H0 HEEHL
RIBANEEEE B NS M UE
B 5 FRIAE M FE UK BB A R RIE 2 A
R A174,000/8 70 - 2L &R T
B B RERETEENRE -

B [ Hsk 05 B9 AR
R-ZTE—=FWMA—H8 K&EHE—
MM E A AN R —HERA
FA]Huang & Co (Singapore) Pte. Ltd.
([Huang & Col) 5T~ BRI 1%
SERRANEEREHITHRE - A
FA I EmAER R =EH o RANHIR
M+ FHuang & Com B IR E A H
R BRAR & B R 5217 (a) (i)
WeRZFE—MNFNA=+H K
% @ & fHuang & Cofy R R FZIKE
P& R MEERR27,9008 7T °

R-ZE—WMFE=A+—8 &&%£H
— B AR EAATRRMEBA
B ZRARMBERAR (SRR
AVEBE—_T—hAF=—A=1+—80
IFEHB—FHHERR  BEEE
MERET SRR - RAHBA -
WE B ZRAOE WM ARG
BARE M IFHREMF17Q@)GA °
AEEBH BE2_FT—AF=A8
=+—HIFE BRIRERZE
W A E274,00078 7T ©

Interim Report 2014 &

38



39

New Century Group Hong Kong Limited
FHLEEEBEBERDLT

17. RELATED PARTY TRANSACTIONS (continued)
(d) Loans advanced from non-controlling shareholders of

the Group's subsidiaries

17. BBA RS (&)
(d) ANEEKE AR Z IEFE AT R AT
ZE®R

30 September 31 March

2014 2014

—E-IF —E-F

NA=+H =A=+—H

(Unaudited) (Audited)

(RBEZ) (=)

Notes HK$" 000 HK$' 000

B 5 FHET FA&T

First loan HEEX 0 - 52,702
Second loan IREBERK (i) 131,823 131,823
131,823 184,525

Notes:

(0

With respect to the first loan, pursuant to the
shareholders’ agreement entered into between
the Group and a non-controlling shareholder
of a subsidiary, the non-controlling shareholder
agreed not to demand repayment of the loan
until the subsidiary has the ability to do so and
prior consent was obtained from the Group.
In addition, if the paid-up share capital of the
subsidiary and the shareholders’ loans shall be
insufficient to meet the operating expenses,
the non-controlling shareholder and the Group
agree to either apply for allotment of shares
from the subsidiary or provide shareholders’
loan in proportion to their respective
shareholding in the subsidiary. The non-
controlling shareholder is a fellow subsidiary of
the Company.

Following the disposal of the Group's entire
equity interests in a subsidiary group engaging
in the hotel business in Indonesia on 31 July
2014, the first loan was disposed of accordingly.
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17. RELATED PARTY TRANSACTIONS (continued)
(d) Loans advanced from non-controlling shareholders of

the Group's subsidiaries (continued)
Notes: (continued)

(i) With respect to the second loan, pursuant to a
shareholders’ agreement entered into between
the Group and a non-controlling shareholder of
a subsidiary, the shareholder shall not demand
repayment of this loan unless a resolution in
writing signed by all shareholders of the Group
for the demand of the repayment has been duly
passed at a general meeting. In the opinion
of the directors, after confirming with the non-
controlling shareholder, there was no intention
for the non-controlling shareholder to demand
the Group to repay this loan in the next twelve
months from the end of the reporting period.
Accordingly, the second loan was classified
as a non-current liability. The non-controlling
shareholder is a fellow subsidiary of the
Company. The loan is unsecured and interest-
free.

(e) Disposal of subsidiaries to a related party

On 23 May 2014, the Group entered into a
conditional sale and purchase agreement with
Castletop Investments Limited, a related party,
to dispose of its entire equity interests in a
subsidiary group for a total cash consideration
of HK$10,000,000. The disposal constituted a
discloseable and connected transaction, which
was approved by the independent shareholders
in the Company's special general meeting on 4
July 2014. The disposal was completed on 31 July
2014 and resulted in a gain of disposal amounting
to HK$13,022,000, after disposal expenses of
HK$943,000.

17. B
(d)

©)

x5 (&)
ANEEME R R 2 I RBR B
ZE R ()
Mot - (A8)

(i) MREEKRME  BREAEE
H— M B ARz — B IEE
BORET S 2 B R e+ BRIEAS
SEERERRBFERERLZ
EHRBARCHNBERAE LE
XEB - BRIBRR IS EZRE
EREER - EBERLS KR
%A IR AR R AE AR AR
B IR BRE T ZRAE
7 o & B R A R 2R+ — (]
ARNEERZIBEER - FAlt - %
REERDIDBERIFRBDA
& - R EIFERBRRBARA
ZERMBRF - ZERBE
EHERE -

HEMB AR T — BB
R-ZE—MWFRA=-+=H" XK
5 B B2 B B 5 Castletop Investments
Limitedd] 2 B & BE &z - A
HEER—BARNBARAER Z2
MEAEZ EERREREAR
10,000,000 7T © & FIEEK —
HETEBERBEERS  HE&E
KABNZZT—EF+ AMHEET
ZREFRRE LB RE
o HEFHEELER ZZ—HFL
A=+—HZK r EFHREEW
#13,022,000% 7T (& H & &
FA943,000/ 018 ) °

Interim Report 2014 &

40



New Century Group Hong Kong Limited
FHLEEEBEBERDLT

17. RELATED PARTY TRANSACTIONS (continued) 17. MBS X5 (&)
(f) Compensation of key management personnel of the fH AEEFZEEAB ZFH M
Group
Six months Six months
ended ended
30 September 30 September
2014 2013
HZE HE
—E-mE —ET—=F
hB=+8 NA=+8
75 1E A 17} fE A
(Unaudited) (Unaudited)
(REFEZ) (R E=R)
HK$'000 HK$'000
FE T FET
Short-term employee benefits EEIEE R T 3,249 3,249
Post-employment benefits BB 12 48 A 162 162
Equity-settled share option A s 55
expenses A E A = 5336
3,411 8,747
The related party transactions in respect of items (a) B () E(e)BE 2 BB H 25 M E
to (e) above also constitute connected transactions as K ETmRANE FOAEMATE 2 BER
defined in Chapter 14A of the Listing Rules. 2 e
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18. FAIR VALUE AND FAIR VALUE HIERARCHY OF 18.
FINANCIAL INSTRUMENTS
The carrying amounts and fair values of the Group's
financial instruments, other than those with carrying
amounts that reasonably approximate to fair values, are as

TRITANAFEERAFEEEBX

REmSEEANVEESBEOESN
ArEBSRTANETSREATEE
URIE

follows:
Carrying amounts Fair values
REEHE AFEE
30 September 31 March 30 September 31 March
2014 2014 2014 2014
—Z-mF —Z-mF —E-MmF —E-mF
NA=+H ZA=+—H AA=+H =A=+—H
HK$'000 HK$'000 HK$'000 HK$'000
THET FiER THER FTET
Financial assets SREE
Equity investments at iﬁLT§¥}§
fair value through NTEEDR
profit or loss ZIRIERE 392,909 449,671 392,909 449,671
Financial liabilities tHEE
Derivative financial instruments MTESMIA 13,241 3,548 13,241 3,548

Management has assessed that the fair values of cash
and cash equivalents, trade receivables, financial assets
included in prepayments, deposits and other receivables,
financial liabilities included in other payables and accruals
and an amount due to a related company, approximate
to their carrying amounts largely due to the short-term
maturities of these instruments.

The Group's management is responsible for determining
the policies and procedures for the fair value
measurement of financial instruments. At each reporting
date, the Group’s management analyses the movements
in the values of financial instruments and determines
the major inputs applied in the valuation. Independent
professional valuers are engaged for the valuation as
appropriate. The valuation is reviewed and approved by
the Group’s management. The valuation process and
results are discussed with the audit committee twice a
year for interim and annual financial reporting.

ERECKHH ReRBREEFED -
JEWE SRR - BRAERMNRIE 7S
REMERIERNSREE ?EEFE
FAREEEMENEROERBE AR
FETRARSE R R I A FEEA LH
Eﬂﬁﬁﬁ%ﬁﬁ“ﬁ CTEARZREILASF
Hi%G o

AEBEETEEREETSR
B E2ZBRERF - RE®
SEEREBEes e T AEEZE

WEEHEMBZEEHAE - BILHE
XHEMASTEEER2EMGE - (HE
AASEERERNRIE - HEBRR
MEERETFERINNA TR 2T ISR
ERERZEE g -
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HFHtLEBEEARLE

FAIR VALUE AND FAIR VALUE HIERARCHY OF
FINANCIAL INSTRUMENTS (continued)

The fair values of the financial assets and liabilities are
included at the amount at which the instrument could be
exchanged in a current transaction between willing parties,
other than in a forced or liquidation sale. The following
methods and assumptions were used to estimate the fair

values:

The fair values of the loans advanced from non-
controlling shareholders and interest-bearing bank and
other borrowings have been calculated by discounting
the expected future cash flows using rates currently
available for instruments with similar terms, credit risk and

remaining maturities.

The fair values of listed equity investments are based on
quoted market prices. The fair values of equity option
accumulator and decumulator contracts are measured
using a valuation technique based on assumptions that
are supported by observable market prices or rates.
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18. FAIR VALUE AND FAIR VALUE HIERARCHY OF
FINANCIAL INSTRUMENTS (continued)
Fair value hierarchy
The following tables illustrate the fair value measurement
hierarchy of the Group’s financial instruments:

Assets measured at fair value:

18.

TMIANAFEERQIFEEER

(%)

NFEEER

TRERTEB SR T AN R FEERT

= =Ny -
E/l/\_’ .

BAFIEETENEE -

Fair value measurement using

AT REBRA
Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
B EATHEE BEARFT
S RE wAE BREEAE
(E-EBR) (BZEBR) (B=EBR) &5t
HK$'000 HK$'000 HK$'000 HK$'000
TER TER TER TER
As at 30 September 2014 RZZE-MFEAA=+H
(Unaudited) (REEZ)
Equity investments at BRERBRAT
fair value through EBEIIEL
profit or loss g i 392,909 - - 392,909
As at 31 March 2014 RZZ-NFE=A=+—H
(Audited) (ff&%)
Equity investments at FEBREERAT
fair value through EBER
profit or loss iR E 449,671 - - 449,671
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18. FAIR VALUE AND FAIR VALUE HIERARCHY OF 18.
FINANCIAL INSTRUMENTS (continued)

Fair value hierarchy (continued)
Liabilities measured at fair value:

TRMIANAFEERQIFEEER
(%)

NFEERER (B
BAFIEETEMNRE -

Fair value measurement using

DNEEEFERA
Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
ER O BEARTERE BEARFRA
mIERE WAE BEBAE
(B—BR) (BZEBR) (B=BR) =
HK$'000 HK$'000 HK$'000 HK$'000
THET TER TER THET
As at 30 September 2014 RZE-MEAR=ZTH
(Unaudited) (REER)
Derivative financial instruments #7448 T E - 13,241 - 13,241
As at 31 March 2014 RZE—WF=A=+—H
(Audited) (&%)
Derivative financial instruments ~ $T4£&@TA - 3,548 - 3,548

During the period, there were no transfers of fair value

measurements between Level 1

and Level 2 and no

transfers into or out of Level 3 for both financial assets
and financial liabilities (31 March 2014: Nil).

19. APPROVAL OF THE INTERIM FINANCIAL STATEMENTS 19.
The unaudited condensed consolidated interim financial

statements were approved and aut

horised for issue by the

board of directors on 27 November 2014.
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INTERIM DIVIDEND

The board of directors of the Company (the “Board”) has
declared an interim dividend of HKO.2 cent per share for
the six months ended 30 September 2014 (2013: HKO0.3
cent) payable to shareholders whose names appear on
the register of members of the Company on 12 December
2014. The interim dividend will be paid on or around 30
December 2014.

CLOSURE OF REGISTER OF MEMBERS

The register of members of the Company will be closed
from Friday, 12 December 2014 to Tuesday, 16 December
2014, both days inclusive, during which period, no transfer
of shares will be effected. In order to qualify for the
interim dividend, all transfers of shares, accompanied by
the relevant share certificates, must be lodged with the
Company's branch share registrar in Hong Kong, Tricor
Tengis Limited at Level 22, Hopewell Centre, 183 Queen's
Road East, Hong Kong for registration not later than 4:30
p.m. on Thursday, 11 December 2014.

hHEIRE B

ARARZzEEE ([EFg ) EEMREE
E-ET-—NFEAA=+THIEANEAZTH
f% B AR08 I (Z T — =4 : 0.371L)
TRZE—WNFT+_ATZBRINER
AR ERMZIRE - FEIR SR =T
—ME+—A=+HBsABELB TR -

TiEmEREERS

AARBE-_T—WFEF+_A+=B (£
HA)ZE-Z—WUF+_A+H(EH
D)(BEREEMX) GEHEREERT -
RULHR - AR RS T2 PR AR B
FPERFE ATERNMAHAKREZE
% FTBERMDBEXER B BARENE
RZT—UF+=—A+—H(EHME) TF
W=+ 2R R EA RN E B 258
FEREIREEZREER AR (it A
FEAEEFARNBERISIFRA M L221E)

FER -
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MANAGEMENT DISCUSSION AND ANALYSIS

Global economic activity and world trade started to pick
up in the second half of 2014 but remained under
pressure. Economic recovery in the United States was slow
while Europe showed signs of stabilization. Meanwhile,
the Chinese government implemented various stimulus
measures to boost its economic development, hence
China's economy maintained a steady pace of growth.
However, the International Monetary Fund (IMF) has
recently downgraded its global growth forecast, citing
persistent weakness in the Eurozone and a broad slowdown
in several major emerging markets. The IMF expected the
global economy to grow by 3.8% in 2015, down from its
previous forecast of 4.0%.

In the midst of political and economic uncertainties, staying
firm in our profit making business is of utmost importance.
The Group completed the disposal of its loss-making
investment — Batam Resort on 31 July 2014 and recorded
a gain on disposal of HK$13,022,000.

Thanks to our team of experienced executives and the
strong capital base of the Company, we are pleased to
announce satisfactory results in the interim period, creating
values for the shareholders.

RESULTS

For the six months ended 30 September 2014 (the
“Period”), the Group recorded a revenue of HK$93,407,000
(2013: HK$40,783,000). The increase was mainly
attributed to fair value gains of securities trading.
Profit attributable to owners of the Company rose to
HK$37,398,000 for the Period (2013: HK$7,607,000).
Basic earnings per share was HK0.65 cent (2013: HKO.13
cent).
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OPERATIONS

Cruise Ship Charter Services

The charter services of the two cruise ships, namely
“Leisure World” and “"Amusement World” (collectively
referred to as the “Cruise Ships") recorded revenue of
HK$33,564,000 for the Period (2013: HK$35,439,000).
The slight decrease in revenue was due to the drydock
arrangement for the Cruise Ships during the Period. In
order to comply with requirements of classification society,
drydock service shall be arranged for the Cruise Ships once
every two to three years. During the drydock period, the
Cruise Ships would stop all its operations and no charter
hires were received. The cost of drydock also resulted in the
fair value losses of HK$46,830,000 (2013: fair value gains
of HK$506,000) on the Cruise Ships. Thus, the segment
result turned from a profit of HK$29,788,000 last period to
a loss of HK$20,857,000 for the Period.

Hotel Operations

During the Period, hotel operations in Batam Resort
recorded a 35.3% drop in revenue to HK$6,083,000
(2013: HK$9,407,000), resulting from the disposal of the
Group's entire equity interests in Batam Resort on 31 July
2014 and thus the reporting period only reflected four
months’ performance. After the completion of the disposal,
the Group’s segment loss decreased to HK$3,404,000
(2013: HK$5,675,000).

Even though the Group all along delivered excellent service
and strived to keep the occupancy rate of our hotel rooms
stable, its hotel operations performance was disappointing
due to keen competition amongst peers. Furthermore, the
increase in fuel oil price, minimum wage, salary and other
related expenses also put pressure on the hotel operating
cost.

In view of its unsatisfactory performance, the Board
considered that disposal of its loss-making investment
at a reasonable price would provide the Group an exit
opportunity and additional working capital. Therefore, on
23 May 2014, the Group proposed the disposal of its
hotel business at Batam Resort to a connected person
at a consideration of HK$10,000,000. The disposal was
completed on 31 July 2014 and a gain on disposal of
HK$13,022,000 was recorded by the Group, after disposal
expenses of HK$943,000. For details, please refer to the
Company's circular dated 16 June 2014.

& oy TH B AR T

AAHIRE A - A2 EB 85 [ Leisure World | &2
[ Amusement World | (% 78 & [E#m ) ~
THE RS %15 U A 33,564,000/ T (— =
— = F : 35,439,000/ 75) ° Y A B HUR
LI AR AEEARABHRIERNZMIEER
BEFTEN - BREAEMBIL 2T  BWME=
FEABBHLTHRMIBIRE — X - RE
MISHBEA - HRELtEmMEEERT
BEESEMERE - IMIE 2R AT E
B IR E s o AT EEE 846,830,000/
TT(ZE—=F : A F(EE WK ZE506,000
BIr) c Bt - Z o E 2 FEE R EF R
2 729,788,000/ T8 A AN HAfE 2 B 18
20,857,000/ JT °

B JE 48 &

FAZN HARS A - Batam Resort,” 5E 5 4% & 8%
B A T 435.3%2%6,083,000/8 T (- =
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FBatam Resort” & # A% A ¥ 25 BT 2R
I EB R RMPUERS 2RI - REE
BHEEKEZ  AEBZoMBEBEBRIE
3,404,000/ 70 (Z=F— =4 : 5,675,000/
JT) °©
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NEBETEEFEZ AERRFRE - A
i AREEZEZEFHR - B EBEE
X2 RBASAKRE - o UBER
RETE  #HeRHEMHERMX L - 75
HEELERNBKES -

BEAHRIBANIESL  EFSRE " ¥
AEERBEELREEBBRZEELET A
AEEREERFESHR S  WiIREEEIINE
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H - 2S5 Bl & 4 S E Batam Resortz
BEEET —ZHEEALT BEREER
10,000,000/ L« HEFHELKLR ZF
—PUFEAZ=Z+—HTK B MALEEE
HE W Z£13,022,0008 T (B HBRHEE
FB943,000/%7T) - BRAFFIE - MBLRXEAR
AR A-_ZT—NEXA+NBZBE
B o
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Property Investments

During the Period, the property investments segment
recorded a 5.3% increase in revenue to HK$9,753,000
(2013: HK$9,266,000). This was mainly attributed to an
increase in rental rate for renewed tenancies of Hong Kong
investment properties. Furthermore, during the Period,
the Group enjoyed the full rental generated from four
adjoining retail units of 2-storey conservation shophouses in
Singapore, for which the acquisition was completed at the
end of April 2013. However, the segment profit recorded
a drop of 35.99% from HK$19,948,000 in the last period
to HK$12,783,000 for the Period due to the decrease in
fair value gains of investment properties to HK$5,090,000
(2013: HK$13,027,000). Nevertheless, the Group achieved
a 100% occupancy rate with an average annual rental
yield of 3.1% (31 March 2013: 3.0%) for its investment
properties in Hong Kong and Singapore.

Securities Trading

The Group's investment portfolio mainly consists of blue
chips in the Hong Kong and Singapore stock markets,
which provided steady growth to its portfolio. Owing to the
upswing of the Asian stock markets favouring the securities
trading business, the Group recorded the fair value gains
of HK$32,816,000 on securities trading (2013: fair value
losses of HK$23,819,000) for the Period. Ultimately,
the segment enjoyed a turnaround, posting a profit of
HK$43,988,000 (2013: a loss of HK$13,349,000) for the
Period.

DISCONTINUED OPERATION

On 23 May 2014, the Group entered into a conditional
sale and purchase agreement with a connected person
to dispose of its entire equity interests in Batam Resort.
The disposal constituted a discloseable and connected
transaction, which was approved by the independent
shareholders in the Company's special general meeting on
4 July 2014 and the disposal was completed on 31 July
2014. Accordingly, the results of the Hotel Operations were
accounted for as discontinued operation in the condensed
consolidated statement of profit or loss in the current and
prior interim periods.
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CAPITAL COMMITMENT

On 25 September 2014, the Group entered into a
provisional sale and purchase agreement for acquisition of
a warehouse in Chai Wan, Hong Kong at a consideration
of HK$6,089,000. As of 30 September 2014, the Group
paid a deposit of HK$200,000 and had capital commitment
of HK$5,889,000. The acquisition was completed on 17
November 2014.

CONTINGENT LIABILITIES

As of 30 September 2014, the Company had outstanding
guarantees of HK$177,130,000 (31 March 2014:
HK$177,445,000) given to banks to secure general credit
facilities for certain subsidiaries. Credit facilities in an
aggregate amount of HK$33,405,000 (31 March 2014:
HK$92,214,000) had been utilized by the subsidiaries from
such guarantees at the end of the reporting period.

CHARGE ON THE GROUP’S ASSETS

As of 30 September 2014, some of the Group’'s
land and building and investment properties with an
aggregate value of HK$485,110,000 (31 March 2014:
HK$481,998,000) and equity investments with a
carrying value of HK$392,909,000 (31 March 2014:
HK$449,671,000) were pledged to banks and securities
dealers for loan facilities worth HK$386,362,000 (31 March
2014: HK$361,956,000) granted to the Group. As of 30
September 2014, loan facilities totalling HK$33,405,000
(31 March 2014: HK$122,242,000) had been utilized by
the Group.

LIQUIDITY AND FINANCIAL RESOURCES

As of 30 September 2014, the Group had net
current assets of HK$919,541,000 (31 March 2014:
HK$899,541,000) and equity attributable to owners worth
HK$1,440,139,000 (31 March 2014: HK$1,429,985,000).

The Group's total indebtedness (representing the
aggregate amount of interest-bearing loans from banks
and securities dealers) was HK$33,405,000 (31 March
2014: HK$122,242,000). All loans were denominated in
the Hong Kong dollar and Singapore dollar and charged at
floating interest rates. It was secured by mortgages over
some of the Group's properties that have an aggregate
net book value of HK$485,110,000 (31 March 2014:
HK$481,998,000).
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Regarding total indebtedness, HK$8,104,000 (31 March
2014: HK$96,238,000) will be repayable within one
year or on demand, HK$3,329,000 (31 March 2014:
HK$3,340,000) will be repayable from the second to fifth
years and the remaining balance of HK$21,972,000 (31
March 2014: HK$22,664,000) will be repayable beyond
the fifth year.

The Group's gearing ratio (total indebtedness divided by
equity attributable to owners of the Company) at the end
of the reporting period was decreased to 0.02 (31 March
2014: 0.09).

EXPOSURE TO EQUITY PRICES, FOREIGN
EXCHANGE AND INTEREST RATE RISKS

The Group is exposed to risks arising from individual equity
investments classified as trading equity investments. The
Group's investments are listed on the stock exchanges of
Hong Kong and Singapore and are valued at quoted market
prices at the end of the reporting period.

The Group’s cash and cash equivalents are mainly held
predominately in the Hong Kong dollar, Singapore dollar
and Renminbi. The Group's borrowings are denominated
in the Hong Kong dollar and Singapore dollar at floating
interest rates. The Group's exposure to the risk of changes
in interest rates relates primarily to its long-term debt
obligations with floating interest rates. In the opinion of the
directors, the Group has no significant interest rate risk. As
the impact from foreign exchange exposure is minimal, no
hedging against foreign currency exposure is necessary.

HUMAN RESOURCES

As of 30 September 2014, the Group had a total of 24 staff
in Hong Kong. Remuneration packages for employees and
directors are structured according to market terms as well
as individual performance and experience. Benefits plans
maintained by the Group include mandatory provident
fund scheme, medical insurance, share option scheme
and discretionary bonuses. As of 30 September 2014, the
Group had 400,040,000 outstanding share options granted
to eligible executives and employees of the Group.
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PROSPECTS

Looking forward, the global economy may continue to
recover, albeit at a slightly slower pace and Hong Kong is
expected to experience modest economic growth. However,
many challenges and uncertainties still exist. The Group
will remain focused on preserving and reinforcing its long
established strengths thus deepening on penetration
into segments that would offer growth and enlarge our
customer and income bases. The Group continues to
maintain a strong financial position. The cash and cash
equivalents as of 30 September 2014 were approximately
HK$599,846,000. The Group is well positioned to weather
any storm that may come, and explore other potential
property investment opportunities to create better values for
shareholders.
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DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 September 2014, the interests and short positions
of the directors and chief executive of the Company in
the shares and underlying shares of the Company or any
of its associated corporations (within the meaning of Part
XV of the Securities and Futures Ordinance (the “SFQO"))
as recorded in the register required to be kept by the
Company pursuant to Section 352 of the SFO, or otherwise
notified to the Company and The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”) pursuant to the Model
Code for Securities Transactions by Directors of Listed
Issuers (the “Model Code"), were as follows:

EERESITHAERRN RARE
R ZHERRE

RZZF—NMFNA=FTH ARAEEK
BEEITBRABRAR R SHE A EBEE
(EERBLSRPEGRD ([BHEPEK
BI1) EEXVER) 2 Bty K HERE At A AR
BEEHF NS ERDIEIS2GREARBHAR
RIRTF 2Bz ES FRR - HARE
EMBETABEFTETESX S ZZETAH
(MFESFRID 2 MEMBAMGARB NE
BMARXZARAR (TBRM]) 2#m
FoRmmIT -

Long positions in ordinary shares of the Company: RARBIERR A
Number of ordinary shares held,
capacity and nature of interest
g BEREE - BOREZMEE
Percentage of
Directly Through the Company's
beneficially controlled Beneficiary issued share
Directors owned corporation of a trust Total capital
EB EARRARB BT
= HEBERESR ZEHQE FrEzZ@A #t BAZzBED L
Mr. Ng Wee Keat 30,030,000 304,640,000 3,455,753,691 3,790,423,691 65.72
BREEE (note 2) (note 3)
(Bg5E2) (PBig5E3)
Ms. Sio lon Kuan 42,000,000 304,640,000 3,455,753,691 3,802,393,691 65.92
mEELL (note 2) (note 3)
(P E2) (PH3E3)
Ms. Ng Siew Lang, Linda 26,250,000 304,640,000 3,455,753,691 3,786,643,691 65.65
BERMLT (note 2) (note 3)
(P 5E2) (P &E3)
Ms. Lilian Ng 26,250,000 304,640,000 3,455,753,691 3,786,643,691 65.65
EFEL L (note 2) (note 3)
(Bg5E2) (PBg5E3)
Ms. Chen Ka Chee 8,400,000 - - 8,400,000 0.15
RIRE L L
Mr. Yu Wai Man 3,360,000 - - 3,360,000 0.06
REXSEE
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DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES (continued)

Long positions in share options of the Company:

EERESITHEAESRRN RARE
R zEEE XA (8)

RARBIEREZ TR

Number of share options directly

Directors beneficially owned
o=} BEERESBAZBRESZE
Mr. Ng Wee Keat EEAGTE 66,000,000
Ms. Sio lon Kuan FEALL 66,000,000
Ms. Ng Siew Lang, Linda |HM L 53,000,000
Ms. Lilian Ng BREXL L 53,000,000
Ms. Chen Ka Chee BRA& B2 41,000,000
Mr. Yu Wai Man FRIEN I E 44,000,000

323,000,000

Notes:

1. As at 30 September 2014, the total number of issued
shares of the Company was 5,767,768,705.

2. 304,640,000 shares were held by New Century (Huang's)
Foundation Limited, a company limited by guarantee
being a charitable institution of public character of which
Mr. Ng Wee Keat, Ms. Sio lon Kuan, Ms. Ng Siew Lang,
Linda and Ms. Lilian Ng are members and members of its
council of management.

3. 3,455,753,691 shares were held by New Century
Investment Pacific Limited which is ultimately owned by
Huang Group (BVI) Limited under a discretionary trust
of which Mr. Ng Wee Keat, Ms. Sio lon Kuan, Ms. Ng
Siew Lang, Linda and Ms. Lilian Ng are the discretionary
beneficiaries.

Save as disclosed above, as at 30 September 2014, none
of the directors and chief executive of the Company had
registered an interest or short position in the shares or
underlying shares of the Company or any of its associated
corporations that was required to be recorded, pursuant
to Section 352 of the SFO, or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model
Code.

B &E -

1. RZZE—MEAA=F+H  AQAFZE
LTI AN 4B A5,767,768,7050% ©

2. 304,640,000/ f& BT 42 (B K) 2
EESARAFFTE ZR2ARA—KIE
REBRRAG  WHERA—RAHKESK
o EEALE  BEBALL EFEH
TERENELTRBZRARZKERE
BEEEKE -

3. 3,455,753,6910% % 15 FANew Century
Investment Pacific Limited$% A& @ I i
Huang Group (BVI) Limitedi® 8 & # {5
ARREE - ZELRERZEERSE
ABREEEGERE  BEHBELLT 25
Mzt REREL L -

BREXHBEEEIN R-_FT-—OFNLA
=tH ARFEZENEHTERABRE
AR R S E AR AR B A B 2 Bt sk A5 78
Bty A R IR 5 M B R DI F 3521
AR ZERIRR  HRBFETEZ
FUTE 7B A& AR 7] S B 52 A 2 #E 2 Ok

o
2 e

Interim Report 2014 &

o4



95

New Century Group Hong Kong Limited
FHLEEEBEBERDLT

SUBSTANTIAL SHAREHOLDERS’ AND OTHER

PERSONS’ INTERESTS AND SHORT POSITIONS IN

SHARES AND UNDERLYING SHARES

So far as is known to any director of the Company, as at 30

September 2014, other than the interests of the directors

of the Company as disclosed above, the following interests

of 5% or more of the issued share capital of the Company

were recorded in the register of interests required to be

kept by the Company pursuant to Section 336 of the SFO:

Long positions in ordinary shares of the Company:

Shareholders

% 3R

New Century Investment Pacific Limited
Huang Worldwide Holding Limited
Huang Group (BVI) Limited

Mr. Ng (Huang) Cheow Leng
=B A

New Century (Huang's) Foundation Limited
T (ER)BRESESEARAA

Notes:

Notes

Bt 5

1. As at 30 September 2014, the total number of issued

shares of the Company was 5,767,768,705.

2. Huang Group (BVI) Limited is the ultimate holding
company of New Century Investment Pacific Limited.

Huang Worldwide Holding Limited is the immediate

holding company of New Century Investment Pacific

Limited. Accordingly, Huang Group (BVI) Limited and

Huang Worldwide Holding Limited were deemed to be

interested in a total of 3,455,753,691 shares.

Interim Report 2014 HHi#RE

FERRREMALTHRERG RER
R zHEZERRXE

MARBEMEEMRM R_Z—FR
A=1TH8 BLELXAERBEARREET ZHE
mHN AR RE EITRARS%HKA EZ
T AR TIRIERE 5 R BB &P 336104
MERARDBARETE ZELM :

MARBEBERZTFR

Rl

Number of Percentage of
ordinary the Company’s
shares held issued share capital
MAQXTE T
FrFEBEREE BARzBEDE
3,455,753,691 59.91
3,455,753,691 59.91
3,455,753,691 59.91
4,030,061,691 69.87
304,640,000 5.28
M5

1. RZZ—MEAA=ZFTH  AARZE
AT I AN 4B B A5,767,768,7050% ©

2. Huang Group (BVI) Limited&New
Century Investment Pacific Limited 2
AR A% A &) ° Huang Worldwide Holding
Limited ZNew Century Investment Pacific
Limitedz B B # K2 A] » At - Huang
Group (BVI) Limited &zHuang Worldwide
Holding Limited# R & # & & 3%
3,455,753,691 IR % 1D < % o



SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES (continued)

Notes: (continued)

3.  Huang Group (BVI) Limited is held by Mr. Ng (Huang)
Cheow Leng in his capacity as the settlor and the trustee
of a discretionary trust.

4. 3,455,753,691 shares were held by New Century
Investment Pacific Limited. 304,640,000 shares were
held by New Century (Huang's) Foundation Limited
while 269,668,000 shares were held by Mr. Ng (Huang)
Cheow Leng. Mr. Ng (Huang) Cheow Leng is one of the
members of New Century (Huang's) Foundation Limited.
Accordingly, Mr. Ng (Huang) Cheow Leng was deemed
to be interested in a total of 4,030,061,691 shares. New
Century (Huang's) Foundation Limited is a company
limited by guarantee being a charitable institution of public
character.

Save as disclosed above, as at 30 September 2014, no
person (other than the directors or chief executive of
the Company) who was recorded in the register of the
Company had interests or short positions in the shares or
underlying shares of the Company which would be required
to be disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO, or recorded in the
register required to be kept by the Company under Section
336 of the SFO.

SHARE OPTIONS

At the annual general meeting of the Company held on
4 September 2012, ordinary resolutions were passed for
adoption of a new share option scheme (the “2012 Share
Option Scheme”) and termination of the share option
scheme of the Company adopted on 23 September 2002
(the “2002 Share Option Scheme”). Outstanding share
options granted under the 2002 Share Option Scheme prior
to the termination shall continue to be valid and exercisable
in accordance with the 2002 Share Option Scheme.

FERREREMALTHRERG REBR
R zHEZERRAE (E)

BiaE - (4)

3. Huang Group (BVI) Limitedf = BB %t
EUL—E2EEFAIETAREFEAT
(ZESEEIL

4. 3,455,753,6910% % 19 FANew Century
Investment Pacific Limited#& & °
304,640,000/% Mg 15 B ¥t 42 (BB X) &
EH© AR QAFA K269,668,0000%
R B ERB LR - ERBEER
it (ER) BE=E AR AT ZHA
—fIpk 8 o Bt - 5%%?&%5%%%&%%7%%

% 3£4,030,061,691 %10 = #Eas -
R (ER)EEESEAERA ﬂz%—z;«
BRAERRNT  WIER—RAHEZRSH
e

BREXFREEN  R_ZFT—WFNA
=tH #BiERXAARELMEEHEz AL
(RRBEEFHEITERABRIN RAR
A2 B An S AR BE B (0 R R B AR IR FE o5 S A

EEPIEXVEIFE2 R E3D B2 R E AR A
NBIWEZERIAR  SiBEEAE L E
EI&PI 25336168 E Bl AR R R FTRF
Bz ERSIOKE °

B

RZF-—"FNAAMNBRTZARFKRR
BERE L ERRERCBBURM—
R ERER S ([T — —F R
g8l YRIERARFANR_-_FZE_FNA
“tHt=HERAZBREFE (2 —F
BRERE]) - RIBE-FTT _FRERER

2 RRIEARE T _FERETE
R T 1 AR 1T 2 i AU A A A B AR T
TITE -
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SHARE OPTIONS (continued)

(a) 2002 Share Option Scheme
The following table discloses the movements of the HEr % —
outstanding share options granted under the 2002
Share Option Scheme for the six months ended 30
September 2014:

Name or category
of participant

SRERLIER

Directors

B

Mr. Ng Wee Keat
BREALE

Ms. Sio lon Kuan

BERLL

Ms. Ng Siew Lang, Linda
ERRAT

Ms. Chen Ka Chee
REgTT

Mr. Yq Wai Man
REXEE

Other employees
EtbES
In aggregate

D/\

Total
At

*  The exercise price of the share options is subject to
adjustment in the case of rights or bonus issues, or
other similar changes in the Company’s share capital.

RE B HE (4F)

() —ZZ_-FBRESE
MEALA=+HIEXE
A BRE_ZFT_FERESERLD
i ARITEE 2 BAEES T

Number of share options

BREHE
At Lapsed At Date of Exercise  Exercise price
1 April during 30 September grant of period of of share
2014 the period 2014 share options share options options*
RZB-mF MR R-E-0F BRE BRE BRE
mA-H XA hAZTH RS T TEE
HKS per share
sHET
45,000,000 - 45,000,000 21-01-2011 21-01-2011 t0 20-01-2021 0.2100
“F—% CEB-—%-fZt-HE
-A-t-H “F-_-%-A-1H
45,000,000 - 45,000,000 21-01-2011 21-01-2011 t0 20-01-2021 0.2100
2§ C"Z——%-AZt-H%F
—AZt+-H “E--F-A-+H
35,000,000 - 35,000,000 21-01-2011 21-01-2011 10 20-01-2021 0.2100
“2——§ “B——5-f-{-R%
—A=t-H “2_-%-A_1H
35,000,000 - 35,000,000 21-01-2011 21-01-2011 t0 20-01-2021 0.2100
“E—% C"EB-—%-fZt-HE
—Azf-H “EC-%-AZ1H
25,000,000 - 25,000,000 21-01-2011 21-01-2011 t0 20-01-2021 0.2100
2§ C"Z——%-AZt-H%F
—AZt+-H “E--F-A-+H
28,000,000 - 28,000,000 21-01-2011 21-01-2011 10 20-01-2021 0.2100
—2——f C—E-—f-A-1-HF
-A=t-8 “R--%-A-1H
213,000,000 - 213,000,000
40,920,000 (1,080,000) 39,840,000 21-01-2011 21-01-2011 10 20-01-2021 0.2100
2% C"Z-——%-f”t-HE
—-A-+-H “E--5-fAZtH
253,920,000 (1,080,000) 252,840,000

* o R ZITEE R EE AR RETT
AR - AR BIAR 2 KRS
iy T LASHEE o
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SHARE OPTIONS (continued)
(b) 2012 Share Option Scheme

The following table discloses the movements of the
outstanding share options granted under the 2012
Share Options Scheme for the six months ended 30
September 2014:

Number of share options

BREHE
At Lapsed At
Name or category 1 April during 30 September
of participant 2014 the period 2014
RZE-mF RER RZE-IF
SHENAGES mA—H KM NA=+H
Directors
g%
Mr. Ng Wee Keat 21,000,000 - 21,000,000
BRERE
Ms. Sio lon Kuan 21,000,000 - 21,000,000
RERLL
Ms. Ng Siew Lang, Linda 18,000,000 - 18,000,000
BENLL
Ms. Lilian Ng 18,000,000 - 18,000,000
BRERL
Ms. Chen Ka Chee 16,000,000 - 16,000,000
ALt
Mr. Yu Wai Man 16,000,000 - 16,000,000
REXEE
110,000,000 - 110,000,000
Other employees
HitfE 8
In gfgregate 37,800,000 (600,000) 37,200,000
El 7N
Total 147,800,000 (600,000) 147,200,000
CH

*  The exercise price of the share options is subject to
adjustment in the case of rights or bonus issues, or
other similar changes in the Company’s share capital.

Subsequent to the end of the reporting period, a
total of 2,600,000 share options with exercise price
of HK$0.1532 per share granted to other employees
were exercised.

RE B HE (48)

(b) —FE-——FBREE
BHE_ZTZ-—NOFAA=1THILXME
A RE-F-—FREREFEIED
M ARITEE Z BRAEZESINT

Date of Exercise  Exercise price
grant of period of of share
share options share options options*
RRE BRE BRE
REAH T e
HK$ per share
gRAET
03-09-2013  03-09-2013 to 02-09-2023 0.1532
—Z-=F ZE-=¥NAZHZE
NA=H “2T=EAR-A
03-09-2013  03-09-2013 to 02-09-2023 0.1532
—B-=F _E-=f/AZBE
Y:EL: ZE-=EnAZH
03-09-2013  03-09-2013 to 02-09-2023 0.1532
—E-=F “T-ZFNA=RE
TAAZE —Z-=FNAZH
03-09-2013  03-09-2013 to 02-09-2023 0.1532
=% —E-ZFNAZRE
NA=H —E_=fAAZH
03-09-2013  03-09-2013 to 02-09-2023 0.1532
“T-=F —E-ZFNAZRE
nAZ=H “T--HNAZH
03-09-2013  03-09-2013 to 02-09-2023 0.1532
—T-=F “Z-=FNLAZAZE
NA=H —E-=FEAAZH
03-09-2013  03-09-2013 to 02-09-2023 0.1532
—Z-=fF “Z-=£/AZR%E
NA=H “ZZ=fNAZH

B RHE 1T (A B A A A S BT
ATRR - AR B AR AS 2 B A SR AL
B T A -

ﬁiﬁié ERTEMER ZBK

- & 2,600,000 1T EE AT
[0.15328 e 2 BB AR RE R 171 -
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

During the six months ended 30 September 2014, neither
the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company's listed securities.

CORPORATE GOVERNANCE

The Company has complied with all the code provisions
of the Corporate Governance Code contained in Appendix
14 of the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (the “Listing Rules”)
throughout the six months ended 30 September 2014.

MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS

The Company has adopted the Model Code as set out in
Appendix 10 of the Listing Rules as its own code of conduct
regarding securities transactions by the directors of the
Company. Having made specific enquiry of all directors
of the Company, all of them confirmed that they have
complied with the required standard set out in the Model
Code during the six months ended 30 September 2014.

REVIEW OF INTERIM RESULTS

The unaudited interim results for the six months ended 30
September 2014 have been reviewed by the auditors of
the Company, in accordance with Hong Kong Standard on
Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the
Entity” issued by the Hong Kong Institute of Certified Public
Accountants, the report of which is included on page 1. The
Board, through the audit committee, has also conducted a
review of the internal control and the interim report for the
six months ended 30 September 2014.

On behalf of the Board
Ng Wee Keat

Chairman

Hong Kong, 27 November 2014
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