
Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this announcement.

This announcement is not an offer of securities for sale into the United States, Canada, Japan or the
Republic of Italy. The securities described herein may not be offered or sold in the United States or
to, or for the account or benefit of, U.S. persons (as such term is defined in Regulation S under the
U.S. Securities Act of 1933, as amended (the “Securities Act”)) unless they are registered or exempt
from registration under the Securities Act. There will be no public offer of securities in the United
States and the Issuer does not intend to register any part of the securities offering in the United
States. The tender offer described herein is only being made to and is only available to persons to
whom it is lawful to make an invitation to participate in such tender offer.
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ANNOUNCEMENT
INSIDE INFORMATION

TERMINATION OF TENDER OFFER FOR
10.25% SENIOR NOTES DUE 2015

This announcement is made by China Forestry Holdings Co. Ltd. pursuant to Rule 13.09 of the
Listing Rules, the Inside Information Provisions (as defined under the Listing Rules) under Part
XIVA of the Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong) and Part VI of
Chapter 7 of the Listing Manual of the SGX-ST.

Reference is made to the announcements of the Company dated 22 November 2013, 29 November
2013, 23 December 2013, 23 January 2014, 25 February 2014, 23 May 2014 and 25 June 2014 (the
“Announcements”) in relation to the tender offer and consent solicitation commenced by the
Company. Terms defined in the Announcements shall have the same meanings when used in this
announcement unless otherwise stated.

The Company announced today that it has terminated the Tender Offer for the Notes. The Tender
Offer was subject to the conditions set forth in the Offer to Purchase and Consent Solicitation Stated,
dated November 22, 2013, as amended (the “Offer to Purchase”). These conditions included, among
others, a financing condition and the condition that the Company obtain valid tenders of at least 80%
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in principal amount of outstanding Notes (excluding Notes held by the Company) which are not
withdrawn on or before the Expiration Date. As of December 23, 2014, Notes had been validly
tendered and not validly withdrawn with an aggregate purchase price of US$60,509,000, representing
approximately 39% of the principal amount of the outstanding Notes (excluding Notes held by the
Company). The Tender Offer is being terminated because the Company has not been able to secure
debt financing to repurchase the Notes nor obtain valid offers of at least 80% in principal amount of
outstanding Notes. As a result of the termination, none of the Notes that have been tendered in the
Tender Offer will be accepted for purchase and no consideration will be paid or become payable to
holders of Notes who have tendered their Notes in the Tender Offer. All Notes previously tendered
and not withdrawn will be promptly returned or credited back to their respective holders.

FURTHER INFORMATION

This announcement confirms the formal termination of the Tender Offer. The Company reserves the
right to initiate a new tender offer at a later date, but it is under no obligation to do so. Holders of
Notes with questions regarding the termination of the Tender Offer may direct such questions to
Bondholder Communications Group, LLC at (212) 809-2663 in the United States or +44 (0) 20 7382
4580 in London.

THIS ANNOUNCEMENT DOES NOT CONSTITUTE AN OFFER TO PURCHASE, A
SOLICITATION OF AN OFFER TO PURCHASE, OR A SOLICITATION OF AN OFFER TO
SELL OR THE SOLICITATION OF AN OFFER TO PURCHASE ANY SECURITIES, NOR DOES
IT CONSTITUTE AN OFFER OR SOLICITATION IN ANY JURISDICTION IN WHICH SUCH
OFFER OR SOLICITATION IS UNLAWFUL.

By the order of the Board
China Forestry Holdings Co., Ltd.

Mr. Li Kwok Cheong
Chairman

Hong Kong, 24 December 2014

As at the date of this announcement, the executive Directors are Mr. Li Kwok Cheong and Mr. Lin
Pu, the non-executive Directors are Mr. Li Zhi Tong and Mr. Meng Fanzhi, and the independent non-
executive Directors are Mr. Liu Can, Dr. Liu Yongping and Ms. Hsu Wai Man, Helen.
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