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Condensed Consolidated Statement of Profit or Loss

HRASHERE

For the six months ended 30 September 2014 #Z —ZF—/IF /L H=+H 1 ~1EA

INTERIM RESULTS

The board (the “Board”) of directors (the “Directors”) of DINGYI
GROUP INVESTMENT LIMITED (the “Company”) is pleased to
announce the unaudited condensed consolidated interim results of
the Company and its subsidiaries (collectively, the “Group”) for the six

IR E

GEEERESRAR ([RATDES ([E
B g ((EF8)) RALBAAAREHBEA
(78 [ A%E D HE=2 - NFAA=TRIA
@A REEZHBAEH AL EA-F—=

months ended 30 September 2014, together with the comparative FRAZEBEFTAT
figures for the corresponding period in 2013 as follows:
Unaudited
six months ended
30 September
RGEX
BEAA=THLEXEA
2014 2013
—E-F —F—=
Notes HK$’000 HK$’000
Bt BT T BT T
(Restated)
(&%)
Continuing operations BHEREER
Turnover ERE 4 26,293 84,313
Revenue WA 4 17,408 9,332
Cost of sales $H & AR (1,646) =
Gross profit EF 15,762 9,332
Other income H b Wz 5 13,856 1,096
Realised gain on the disposal of HERIEERRED
held for trading investments B8 I 25 4,167 5,192
Gain arising from changes in fair value MESRMEEZAAE
of derivative financial assets, net FEREE 2 WE FR 4,412 =
Gain arising from disposal of HEMB AR ER
interests in subsidiaries EE W 6 9,562 =
Loss arising from changes in fair value MESRBEZAAE
of derivative financial liabilities FHELCEE - (84,385)
Impairment loss on available-for-sale AHtHESRHEE L
financial assets REEE (8,701) -
Selling and distribution costs HE RS HKA (1,847) -
General and administrative expenses — R EITHER (17,453) (35,671)
Finance costs % E A 7 (5,879) (6,844)
Profit (loss) before taxation FREEATRE (E18) 8 13,879 (111,280)
Income tax (expense) credit et (BRA)EKR 9 (227) 130
Profit (loss) for the period from REFELEER
continuing operations BWFE (EE) 13,652 (111,150)

DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2014/15



Condensed Consolidated Statement of Profit or Loss
HAEHERER

For the six months ended 30 September 2014 #Z2 =ZF—/F /1.5 =+H 15 1EA

Unaudited
six months ended
30 September
REEER
BZEAA=THLEAEA
2014 2013
—ZF-pmE —F—=
Notes HK$’000 HK$'000
Bt & BT T BT T
(Restated)
(reE3)
Discontinued operations HIEREET
Loss for the period from RERIEEEEE 2
discontinued operations HNEBE 12 (307) 977)
Profit (loss) for the period HRFE (E5E) 13,345 (112,127)
Profit (loss) for the period attributable KRB AEMLERFE
to the owners of the Company (E518)
— from continuing operations —REFELEER 13,556 (111,150)
- from discontinued operations —RERIEEER (157) (498)
Profit (loss) for the period attributable to RRARHE AL ERFE
the owners of the Company (E518) 13,399 (111,648)
Profit (loss) for the period attributable to FE 2 i) 14 25 FE A5 HA A A
non-controlling interests (&18)
— from continuing operations —REBECLEERS 96 -
— from discontinued operations —RERIEEEER (150) (479
13,345 (112,127)
Earnings (loss) per share BREF (FE) 10
Basic and diluted earnings (loss) per share SRERARESRF (EE)
(HK cents per share) (FREA)
— from continuing operations —RERBEKEER 0.41 (3.79)
— from discontinued operations —RER IR - =
0.41 (8.79)

FEEEREFRQA
ZE-m—AERHERE



Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

HREHEEREMEGES

U m =

For the six months ended 30 September 2014 #Z —ZF—/IF /L H=+H 1 ~1EA

Unaudited
six months ended
30 September
RBER
BEAA=+RHLAEA
2014 2013
—E-NF ZE—=F
HK$’000 HK$’000
BT T BT
Profit (loss) for the period HRFE (EE) 13,345 (112,127)
Other comprehensive income HREMEES KR
for the period
Items that may be reclassified to AJpEE /?57
profit or loss: B2 H
Exchange difference arising on translation BREFINE F% ﬁﬁ% vl
of overseas operations bE i = & 41 147
Total comprehensive income (expense) HRaGmaks (BH) A%
for the period 13,386 (111,980)
Total comprehensive income (expense) EABRGEEKRSE (BA)
for the period attributable to: AR
The owners of the Company RRRFER A 13,440 (111,501)
Non-controlling interests SEVE B R
— from continuing operations —REFELEEE 96 -
— from discontinued operations —REKRIEEEER (150) (479
13,386 (111,980)

Note: Items shown within other comprehensive income have no tax effect.

DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2014/15
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Condensed Consolidated Statement of Financial Position
HEEHMHBRAR

As at 30 September 2014 R=-ZF—[FNF=+H

Unaudited Audited
REER KEZ
30 September 31 March
2014 2014
—E-F —Z—pF
hA=+A =A=+—8H
Notes HK$’000 HK$'000
Bt & BT T BT T
Non-current assets FRBEE
Plant and equipment 5 I % 4 13 11,656 8,379
Available-for-sale financial assets AHESmEE 30,197 23,226
Non-current deposits and prepayments EMENTT RS RIEAHIA 1,813 3,527
43,666 35,132
Current assets REBEE
Inventories ra 8,109 7,924
Debtors, deposits and prepayments FEREER - FHiES Rk
At IR 14 24,203 44,211
Loan receivables JE W & 3R 15 83,022 252,719
Convertible bond receivables & U AT $2 i 1 5 - 70,713
Amount due from a related company R — A RE N RIRR - 248
Held for trading investments BIEEBHRE 16 146,448 34,158
Derivative financial assets PTEEMEE - 5,684
Cash and cash equivalents BEeNIREEEY 287,334 40,725
549,116 456,382
Non-current assets classified DERBEHEEZ
as held-for-sale EMBEE - 17,250
549,116 473,632
Current liabilities REEE
Creditors, deposits and accruals SRR FAEZE X
ﬁi‘:%ﬁﬁ 17 12,649 12,116
Amounts due to related companies RIS RE AR =K 2,079 3,933
Current income tax liabilities & EFT T*JRE\ f,a 2,586 2,504
Obligation under a finance lease R E T E e 1,414 1,385
18,728 19,938
Liabilities associated with non-current BEERSEAFEHEZ
assets classified as held-for-sale ERBEE - 35,643
18,728 55,581

FEEEREFRQA
ZE-m—AERHERE
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Condensed Consolidated Statement of Financial Position

HAEHMBHMRAR

As at 30 September 2014 RKRZ=ZF—MHFNH=+H

Unaudited Audited
REZ R
30 September 31 March
2014 2014
—E-—MF —E-EF
hB=+H =A=+—8
Notes HK$’000 HK$'000
e BT T BT
Net current assets REBEEFE 530,388 418,051
Total assets less current liabilities REERRBEE 574,054 453,183
Capital and reserves BAR#E
Share capital % K 18 33,046 33,046
Reserves B 387,283 373,843
Equity attributable to the owners of NAEHERE ANEEER
the Company 420,329 406,889
Non-controlling interests FE 12 Il 1 A 2 93,479 (8,987)
Total equity iR 513,808 397,902
Non-current liabilities FkRBEE
Obligation under a finance lease B E T ERIE 2,103 2,816
Convertible bonds AR ES 19 58,006 52,328
Deferred income tax liabilities BEMEHAE 137 137
60,246 55,281
574,054 453,183

DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2014/15



Condensed

Consolidated Statement of Changes in Equity

HRAESHEREHE

For the six months ended 30 September 2014 #Z —ZF—/IF /L H=+H 1 1EA

Convertible
Capital Share Exchange bonds-equity Non-
Share Share  redemption option Other  fluctuation  conversion Accumulated controlling Total
capital premium reserve reserves reserve reserve reserve losses Total interests equity
TRRES
KE  ROEE EARERE BRERE  AUEE ENRDRE BRERERE  RHER &5t FEHEER #Es
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BETT BETT BETT BETT BETT BETT BB BB BB BB BETT
At 1 April 2014 RZE-MERA-A 33,046 310,376 14 15,225 5,021 (77) 108,424 (65,140) 406,889 (8,987) 397,902
Profit/loss) for the period SnFE/ (BR) - - - - - - - 13,399 13,399 (54) 13,345
Other comprehensive income HREbEENE:
for the period:
Exchange difference arising on REBNERELZELER
translation of overseas operations - - - - - 4 - - 4 - 4
Total comprehensive BRsaKE (A48
income (expense) for the period - - - - - | - 13,399 13,440 (54) 13,386
Disposal of interests in subsidiaries (M &M BA AER - - - - - - - - - 9,137 9,137
Formation of joint venture KIAERA - - - - - - - - - 93,383 93,386
Total contributions by the owners ~ AARER AL EAE
of the Company - - - - - - - - - 102,520 102,520
At 30 September 2014 RZZ-MEAR=TA 33,046 310,376 14 15,226 5,021 (36) 108,424 (61,741) 420,329 93479 513,808
Convertible Retained
Capital Share Exchange bonds-equity profits/ Non-
Share Share  redemption option Other  fluctuation  conversion (Accumulated controlling Total
capital premium reserve reserve reserve reserve reserve losses) Total interests equity
TRRES REEN/
KE  ROEE EARERE BRERE  RURE EXRBRE BRERERE (BiER) @it FEHEESR #Es
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BETT BETT BETT BETT BETT BETT ABTT BB BB BB AETT
At 1 April 2013 RZE-=4MmA-A 23,751 25,249 14 = 5,021 146 69,676 74,898 198,755 (8,542) 190,213
Comprehensive income: Gaka:
Loss for the period BREE - - - - - = - (1168 (111648) @9 (112120
Other comprehensive expense: ~ EftGAH%:
Exchange difference arising on REBNEBEL ERER
franslation of overseas operations - - - - - 147 - - 147 - 147
Total comprehensive income BRsakE (B 88
(expense) for the period = - - - - 147 - (mpe (111,501 (479 (111980)
Total contributions by owners ERRERTER AL
of the Company recognised REALERE
directly in equity
Issue of ordinary shares upon placing L EBETERR (Kiitie)
(note 18) 4,750 137,750 - - - - - - 142,500 - 142,500
Transactions costs to issue of shares B E1TRAEEZRHMA
upon placing - (1,548) - - - - - - (1,548) - (1,548)
Issue of convertiole bonds - BAARER-ER AN
equity conversion component (HizE19)
(note 19) - - - - - - 147,172 - 147,172 - 147172
Issue of shares upon conversion of ~ $ AT AR EHERTRH
convertible bonds (note 18) (Hiz18) 4,545 148,602 - - - - (108,424) - 44,723 - 44,723
Recognition of eqity-Settled share DEREENRABERAR
based payments - - - 15,495 - - - - 15,49 - 15,495
Total contributions by the owners AR REEALERE
of the Company 9,295 284,804 - 15,495 - - 38748 - 348,342 - 348,342
At 30 September 2013 R=E-=5NA=1H 33,046 310,053 14 15,495 5,021 293 108,424 (36,750) 435,59 (9,021) 426,575

SEREREARAT
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Condensed Consolidated Statement of Cash Flows

HHAHEEREER

For the six months ended 30 September 2014 #Z —ZF—/IF /L H=+H 1 ~1EA

Unaudited
six months ended
30 September

RBEZX
BEAA=+RHLAEA
2014 2013
—EF-pmF —E=F
HK$’000 HK$’000
BT T BT T
Net cash generated from (used in) operating activites 2R B (FAR) &&EE 2
e 558 91,511 (48,349)
Net cash generated from (used in) investing activities KB (AR REEE 2
e 152,837 (195,625)
Net cash (used in) generated from financing activites ~ (FI) K BB & &8 2
e (885) 239,717
Net increase (decrease) in cash and ReRRESEEY
cash equivalents g (R) FEE 243,463 (4,257)
Cash and cash equivalents at beginning REVIZRE RIS EFEYD
of the period 40,725 189,922
Effect of changes in foreign exchange rates R & 3,146 370
Cash and cash equivalents at end of the period RHIARZEERRELZEY 287,334 186,035

DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2014/15



Notes to the Condensed Consolidated Financial Statements

BASIS OF PREPARATION

The unaudited condensed consolidated interim financial
statements have been prepared in accordance with Hong
Kong Financial Reporting Standards (“HKFRSs”), which is a
collective term includes all applicable individual HKFRSs, Hong
Kong Accounting Standards (“HKASs”) and Interpretations
(the “Interpretations”) issued by the Hong Kong Institute
of Certified Public Accountants (the “HKICPA”), accounting
principles generally accepted in Hong Kong and the disclosure
requirements of the Hong Kong Companies Ordinance and
the applicable disclosure requirements of the Listing Rules (the
“Listing Rules”) of The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”). The Interim Financial Statements have
been prepared under the historical cost convention except for
certain financial instruments that are measured at fair values at
the end of the reporting period. Historical cost is generally based
on the fair value of the consideration given in exchange for goods
and services.

PRINCIPAL ACCOUNTING POLICIES

The accounting policies adopted in preparing the condensed
consolidated financial statements are consistent with those used
in the preparation of the Group’s annual financial statements for
the year ended 31 March 2014 except for the adoption of new
and revised standard and interpretation with effect from 1 April
2014,

In the current interim period, the Group has applied, for the first
time, the following new and revised standards, amendments and
interpretations issued by the HKICPA, which are effective for the
Group’s financial period beginning on 1 April 2014.

HKAS 32 (Amendments) Financial Instruments: Presentation
— Offsetting Financial Assets and
Financial Liabilities

HKAS 36 (Amendments) Recoverable Amount Disclosures for
Non Financial Assets

HKAS 39 (Amendments) Novation of Derivatives and
Continuation of Hedge

Accounting

5 BA & fF B 55 3R SR B R

fm B AE

AEEZEAE G PP BEHRRDRETE
gitthrg ((EREHEAAGRHZE
BB REEN ([FEEMBHREER] X
RIS BIEPT A E R E B B S % R
SR BRI ER ([FREFHERN DK
2 (2R FELRSHEARBFER
RPN EREMNBEBARXZMBERA
A ([BRAT]) EmARRIN(TEWRA) 2@
PR B AR TE T A B - N3RS 3K 1 B 7%
BRIVBRBEELRAEG R HERAFE
AFEMNETERITARIN - BELRA—KIR
BRI m R RE A TREZ A FER

st
H o
A

TEETHEER
R LR AR A BT MR PR 2 B RT BUR B2
REAEEEEZ_FT-NOF=A=+t—H1t
FEZEFYBBRRMEABEER B0
BT —FMA— BiRMAF ] REER]
BRI R R RPN

EARHME AEBEEREANTHES
SR ASEM N AKER —FT—HF0
H— B FE < B B AR #a] MASHERT
R BRI AR 2R

RS EREIRN SMITA: 275

(EFTA) —RETHMEER
TRAE
BAEG £ FEMEEL
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3957 (BRI AN) EEL P EFHE
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Notes to the Condensed Consolidated Financial Statements

5 B & B B 15 3R R B =

2 PRINCIPAL ACCOUNTING POLICIES (Continued)

HKFRS 10, HKFRS 12
and HKAS 27 (2011)
(Amendments)

Investment Entities

HK (IFRIC) — Int 21 Levies

The adoption of the new or revised HKFRS had no material effect
on how the results and financial position for the current or prior
accounting periods have been prepared and presented.

The Group has not early adopted the following new or revised
standards and amendments that have been issued but are not
yet effective.

HKFRS 7 and Disclosures — Mandatory Effective Date of
HKFRS 9 HKFRS 9 and Transition Disclosures?
(Amendments)

HKAS 9 Financial Instruments?

HKFRS 11 Accounting for Acquisitions of interests in
(Amendments) Joint Operations?

HKAS 16 and Clarification of Acceptable Methods of
HKAS 38 Depreciation and Amortisation?
(Amendments)

HKAS 15 Revenue from Contracts with Customers?®

HKAS 19 Employee Benefits — Defined Benefit Plans:
(Amendments) Employee Contribution’

HKFRS Annual Improvements to
Amendments HKFRSs 2010-2012 Cycle’

HKFRS Annual Improvements to
Amendments HKFRSs 2011-2013 Cycle’

DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2014/15
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Notes to the Condensed Consolidated Financial Statements

2 PRINCIPAL ACCOUNTING POLICIES (Continued)

1

Effective for annual periods beginning on or after 1 July 2014

Effective for annual periods beginning on or after 1 January 2016

Effective for annual periods beginning on or after 1 January 2017

No mandatory effective date yet determined but is available for early
adoption

The Directors are currently assessing the impact of these new

HKFRSs but are not yet in a position to state whether they would

have material financial impact on the Group’s result of operations

and financial position.

FINANCIAL RISK MANAGEMENT OBJECTIVES

AND POLICIES
3.1 ESTIMATES

The preparation of interim financial statements requires
management to make judgements, estimates and
assumptions that affect the application of accounting
policies and the reported amounts of assets and liabilities,
income and expense. Actual results may differ from these
estimates.

In preparing these condensed consolidated interim
financial statements, the significant judgements made by
management in applying the Group’s accounting policies
and the key sources of estimation uncertainty were the
same as those applied to the consolidated financial
statements for the six months ended 30 September 2014.

5 B & B B 15 3 R B =

}fZ = H+Ey
! R-F—MF+A—Hetz #FH1E2 FEH
T2
2 R-IE—NF—H—HLZEHIEZ FEH
IR
g R-F—+F—H—HEZEHIEZ FEH
EERL

/ 1] AR EETE 5% /A 3% F1 B - 1 B (R 28R IR

EXERLHAZEFNIEEMBREEL 2
T8 WRRERAREEEZSEEUE
BEERSEHAEE 2 2&ERE LB
MERBAN BT E -

BT e e IR B AR IR

3.1 {45t

RAETHPMERRFTEEEEFLY
EEBRERANREERAE WA
KA 2WS R HIE - Bt RB&e
BERERAEARINZ ST

MR35 AR & T B S R i
BEEERERASE 2G5 BRERFIE
oz EARHE AT TARRERZE

ERFREEANBE_FT—OFNA
STHRLERNBEAZEEMBHRRER
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Notes to the Condensed Consolidated Financial Statements

5 B & BF B 5 3R R B =

3 FINANCIAL RISK MANAGEMENT OBJECTIVES

AND POLICIES (Continued)

3

B 5 R B IR B AR M BUR ()

3.2 FAIR VALUE MEASUREMENTS 3.2 AREFE

The Group uses the following hierarchies for determining ZK;‘%@&%‘FW BREE R E SR

and disclosing the fair values of financial instruments: TEZRR

—  Level 1 inputs are quoted prices (unadjusted) in active o F—HAMASBRAEENGE
markets for identical assets or liabilities that the entity AHAER 2 HREEXABER
can access at the measurement date; BRI 2 WE (REFE)

—  Level 2 inputs are inputs, other than quoted prices o FBIHABABERE KA
included within Level 1, that are observable for the BEZHREININTTEEIBEERR
asset or liability, either directly or indirectly; and LEESBERASE: R

—  Level 3 inputs are unobservable inputs for the asset o FE=HMAWMABEBATAEE.
or liability. BERA ERH AR

Assets and liabilities measured at fair value as at 30 RZZT—MNFNA=THZRARER

September 2014: ECEENBE:

Level 1 Level 2 Level 3
®Al— FAl= HAI=
HK$’000 HK$’000 HK$’000
BT T BT T BT T
Financial assets at FVTPL REZRERANEBEEEREZ
ERMEE
Held for trading BIEEBRE
investments
— Listed equity investments — FTRAREE 146,448 - -
Available-for-sale financial AHHESRMEE
assets
— Listed equity investments — AR EE 30,197 - -
176,645 - -

DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2014/15



Notes to the Condensed Consolidated Financial Statements

FINANCIAL RISK MANAGEMENT OBJECTIVES
AND POLICIES (Continued)

3.2 FAIR VALUE MEASUREMENTS (Continued)

Assets measured at fair value as at 31 March 2014:

5 B & B B 35 3 R B =

Level 1 Level 2 Level 3
H RN — Frl= FA=
HK$'000 HK$’000 HK$’000
BET T BEET I BEE T
Financial assets at FVTPL REZRERANEBEEZ
EMEE
Derivative financial assets MESREE
— Foreign currency forward —HNESRERE )
contracts = 5,688 =
— Convertible bonds — A ]mRES
— conversion option — B 0 n
component - - 96
Held for trading investments BIEEBHRE
— Listed equity investments — FmRAEE 34,158 = =
Available-for-sale financial AHHESMEE
assets
Listed equity investments ETRAEE 23,226 = =
57,384 5,588 96

SEGMENT INFORMATION

Reportable segments are identified and reported in the manner
consistent with internal reports that are regularly reviewed by the
chief operating decision-marker (executive directors) in order to
assess performance and allocate resources. The chief operating
decision-maker accesses the performance of the reportable
segments based on the revenue and profit/loss presented. No
operating segments identified by the chief operating decision-
maker have been aggregated in arriving at the reportable
segments of the Group.

The Group has six reportable and operating segments
(i) securities trading business; (i) trading of wine business; (iii)
food and beverages — restaurant business; (iv) loan financing
business; (v) metal trading business; and (vi) financial leasing
business, which the segment of (vi) is newly operated during
the period ended 30 September 2014. Segment revenue is
measured in a manner consistent with that in the consolidated
statement of profit or loss.

DRE R
ATERNDBIREBEERKE (AT
ER)THERARREAFERERSE
BRZ—BAIATUBRI R EH EBLE
REERBAZ2W 2 WA RNME, BB
ATERNDBZREA - RNEEAEEAT
EHZOBR TESHAEERZZERR
EFBRZBEDE-

REBEE-Z—NFAA=TAHILEHHBR &
EEBNEETERREE 2D BNERFE
BHEL: ((VEEBEEXEL: (B EE%
B (WVERBREER: VeBEEER K
VIREEREXER  ERoBVviamagE-
DERARBES fHBRER 2 — B A5

=

z-°

FEEEREFRQA
ZE-Im —AERHERE
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SEGMENT INFORMATION (Continued)

SEGMENT REVENUE AND RESULTS

The following is an analysis of the Group’s turnover, revenue and

results from continuing operations by reportable and operating

segment:

For the six months ended 30 September 2014

Notes to the Condensed Consolidated Financial Statements

5 B & B B 15 3R R B =

~
N

AN

P

DEER (8
BWARES

AEEREFELEXRBZERR BAR
XERATZE &

EYSE

@ AL L
E=7

SRR

BE-ZE—WNFEARA=1+THIEAREA

Food and
Securities  Trading of beverages - Loan Metal Financial
trading wine restaurant  financing trading leasing
business business business business business business Total
#H EE 8- EX k| mE
BEEEYK EEEY 2 EEEF 2 REXF 2 BEEK  HEEY BE
HK$°000 HK$’000 HK$'000 HK$'000 HK$'000 HK$'000 HK$°000
BETT BNTr BTz B¥Tr  B%Tr B%Tr  B¥ETrn
Turnover EEE 8,885 - 4063 13345 - - 26293
Revenue PN
External revenue MBI - - 4,063 13,345 - = 17,408
Realised gain on the disposal of HEREEEREZ
held for trading investments BEERNE 4,167 - - - - - 4,167
Segment profit (loss) 2ERE (BER) 12,227 - (1,078) 13,345 - - 24,494
Interest income FIEWA 656
Finance costs BAR A (5,879)
Gain arising from changes MTHEERMEEL
in fair value of derivative AnEEDEEL
financial assets, net Wiz FE 4,412
Gain arising from disposal of HERBLRIERZ
interests in subsidiaries Yozs 9,562
Impairment loss on available-for-sale AHLESRHEEY
financial assets BEEE (8,701)
Unallocated corporate income bl NGO 3,169
Unallocated corporate expenses APBRARER (13,834)
Profit before taxation %t A0 R 13,879

DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2014/15



Notes to the Condensed Consolidated Financial Statements

5 B & B B 15 3 R B =

4  SEGMENT INFORMATION (Continued) 4 DEER @)
SEGMENT REVENUE AND RESULTS (Continued) DEWARES (#)
For the six months ended 30 September 2013 BE-_Z—=FhA=1+HILAHEA
Securities Trading of Loan
trading wine financing
business business business Total
B i B3
BEX% BEXK BEXS Eoks)
HK$'000 HK$'000 HK$'000 HK$'000
BT BT BT BT
(Restated) (Restated) (Restated) (Restated)
(F=E5)) (F=E5)) (F=E5)) (F=E5))
Turnover EXH 75,275 - 9,038 84,313
Revenue KA
External revenue IMERHA 294 - 9,088 9,332
Realised gain on the disposal of HEREEEREZ
held for trading investments BE R 5,192 = = 5,192
Segment profit 2EFE 5,756 = 9,038 14,794
Interest income 28U A 822
Finance costs BERAK (6,844)
Loss arising from changes in farr value of  $T4 & RABZ AL E
derivative financial liabilities BYELEFE (84,389)
Unallocated corporate expenses PVl WNGIE= 5 (35,667)
Loss before taxation BREAIER (111,280)

FEEEREFRQA
ZE-m—AERHERE
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Notes to the Condensed Consolidated Financial Statements

5 B & B B 5 3R R B =

SEGMENT INFORMATION (Continued) 4 R E R (|)
SEGMENT ASSETS AND LIABILITIES STEEEREE
The following is an analysis of the Group’s assets and liabilities by rEBEERABRATERMEEN B
reportable and operating segment: DA :
As at As at
30 September 31 March
2014 2014
R=Z—0NFE R-ZT—NF
hA=+HB =A=+—H
HK$’000 HK$'000
BT T BT T
Segment assets PTHEE
Securities trading business BHEEED 146,448 34,158
Trading of wine business BEEEER 7,250 7,250
Food and beverages — restaurant business BER—BEES 4,206 4,422
Loan financing business ENBEXER 83,022 252,719
Metal trading business CBEBEER 17,866 17,842
Financial leasing business BEREES - =
Total segment assets DIREERTE 258,792 316,391
Assets relating to discontinued operations HERIEEXEGERCEE - 17,250
Unallocated corporate assets AOBEAREE 333,990 175,123
Total consolidated assets EHEELE 592,782 508,764
Segment liabilities PEEE
Securities trading business BHEEED 1,047 1,047
Trading of wine business BB E XS - =
Food and beverages — restaurant business BR—BEER 8,387 7,186
Loan financing business ENRBEER - =
Metal trading business TEBEBEXED 9 24
Financial leasing business BEREES - =
Total segment liabilities NEBEER 9,443 8,257
Liabilities relating to discontinued operations ~ EEBR & IFEEEBHBE 2 B8E - 35,643
Other unallocated liabilities Hib RHBEEAE 69,531 66,962
Total consolidated liabilities aHtEERAR 78,974 110,862

DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2014/15



Notes to the Condensed Consolidated Financial Statements

SEGMENT INFORMATION (Continued)

SEGMENT ASSETS AND LIABILITIES (Continued)

For the purposes of monitoring segment performance and

allocating resources between segments:

o all assets are allocated to operating segments other than

certain plant and equipment, available-for-sale financial

assets, certain deposits and prepayment, convertible bond

receivables, amount due from a related company, derivative

financial assets, current income tax recoverable and certain

cash and cash equivalents; and

° all liabilities are allocated to operating segments other than
certain deposit and accruals, derivative financial liabilities,

amounts due to related companies, certain current

income tax liabilities, obligation under a finance lease and

convertible bonds.

OTHER SEGMENT INFORMATION
For the period ended 30 September 2014

5 B & B A 35 S R B =

AEELSEERENE (BT

RE AIHHESREE BTHFH
Be RIENHIR BRI REES &
W—RERBRR ITESREE 7
WEEHMEREETREAREE
BRI &

&

s MARBESEEZLENE (FTHFL
BREeNEFER TESRARE BN
BERRRR B TEHMEHA BN
ERERERABERERET ZEE
BRIN) ©

Hibo@ER
BE-ZE—NEAA=1THILHH

Continuing operations HEREXRH
Food and
Securities ~ Trading of beverages - Loan Metal Financial
trading wine  restaurant financing trading leasing
business business business business business business  Unallocated Total
E5 BE 8- EX kA | g
BEXK BEXK REXK MEXK BEXK HEXK AOE @t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BETT BETT BB T BETT BT T BT T BETT BT T
Amounts included in the R BDEFBRER
measure of segment profitor  HPBEERBTAZ
loss or segment assets: SE:
Additions to non-current assets  FERBEERE
(other than available-for-sale (TRETHREE
financial assets) SHEE) - - - - - - 4,800 4,800
Depreciation of plant and BfE R EHE
equipment - - (380) - - - (1,140) (1,520)
Amounts regularly provided to EHEEFFELLERE
the chief operating decision ERERFESBEEN
maker but notincluded in the ~ P EEEBLREAZ
measure of segment profit S8
or loss or segment assets:
Interest income FISHA - - - - - - 656 656
Finance costs BEKA - - - - - - (5,879) (5,879)

FEEEREFRQA
ZE-m —AERHERE
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Notes to the Condensed Consolidated Financial Statements

5 B & B B 15 3R R B =

4  SEGMENT INFORMATION (Continued) 4 DEER®
OTHER SEGMENT INFORMATION (Continued) Htt 5 EER (&)
For the period ended 30 September 2013 BE-_ZT—=FhLA=1+HLHHE
Continuing operations HEREXRH
Food and
Securities Trading of  beverages - Loan
trading wine restaurant financing
business business business business  Unallocated Total
B BE B8R ¢
BEXK BEEXB ABER  BEEH RHHE st

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BB A%t BETx  B%Tr  A%Tr  A%Tx
(Restated) (Restated) (Restated) (Restated) (Restated) (Restated)
(wEy))  (LEF) (g83) (KEH) (KEF) (KE7)

Amounts included in the measure RitBHEEBHEHLE

of segment profit or loss BEERTTAZSE:

or segment assets:
Additions to non-current assets FRBEERE

(other than available-for-sale (TRETHEE

financial assets) SREE) - - - - 5,705 5,705
Depreciation of plant and equipment = & 17 & = = = = (17) (17)
Amounts regularly provided to ~ EHREFIELL R

the chief operating decision REENTEDBER

maker but not included in the R REER

measure of segment profit WRFAZEHE:

or loss or segment assets:
Interest income MEMBA - - - - 822 822
Finance costs BENA - - - - (6,844) (6,844)

DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2014/15



Notes to the Condensed Consolidated Financial Statements

SEGMENT INFORMATION (Continued) 4
GEOGRAPHICAL INFORMATION

The Group’s operation are located on Hong Kong and the
People’s Republic of China (“PRC”).

Information about the Group’s revenue from continuing
operations from external customers is presented based on the
location of the operations. Information about the Group’s non-
current assets (excluding available-for-sale financial assets) is
presented based on the geographical location of the assets.

5 B & B B 15 3 R B =

DHEER (8
ith & & B

AEBEZ ZHEBURBBRFEARKM
B (B -

BERAKBZHEREXBRAINEERZ
WAZERDIERNGEXRG M2
AAKEFRDEE (ARHESREER
SN ZERTNDERBEEZWEUEZ -

Revenue from external customers

six months ended 30 September Non-current assets
RENMBEF 2B
BEAA=THLEKEA ERBEE
As at As at
30 September 31 March
2014 2013 2014 2014

RZZ-NE R-T-EF

—E-NF —T-=%F AB=tH =A=1+—8
HK$°000 HK$'000 HK$°000 HK$'000
BETT BT BET T BT

(Restated)

(&57))
Hong Kong BB 22,230 9,332 10,649 8,690
PRC A 4,063 - 2,820 3,216
26,293 9,832 13,469 11,906

The Group had no inter-segment sales for the periods ended 30
September 2014 and 2013.

No customer accounted for 10% or more of the total revenue for
the periods ended 30 September 2014 and 2013.

REBRBEZT—NOFR_T—=FNH
=+ R MY ESFEREE -

VEEFEBE_T—NEFR-_FT—=FAN
A=1 B - BREAWAZ10%HIA L -

FEEEREFRQA
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Notes to the Condensed Consolidated Financial Statements

5 B & B B 15 3R R B =

5

OTHER INCOME H W 2
2014 2013
—E-lF —T—=F
HK$’000 HK$’000
BT T BT T
(Restated)
(reE?)
Continuing operations BELSEER
Effective interest income FEW AT RRES 2 BEMERA
on convertible bond receivables 392 295
Bank interest income RITH) B W= 264 527
Gain arising from changes in fair value of BIEEBEREZANEEZD
held for trading investments EHE W 10,031 274
Exchange gain b 5 W e 3,039 -
Others EAh 130 -
13,856 1,096

GAIN ARISING FROM DISPOSAL OF
INTERESTS IN SUBSIDIARIES

On 30 December 2013, World Pointer Limited (“World Pointer”),
a wholly-owned subsidiary of the Group, issued a written notice
(the “Notice”) to CL Holdings Limited, the non-controlling
interests of Eastech Limited, Giant Ocean (H.K.) Limited and
Grand Concept (Hong Kong) Limited (together, the “World
Pointer Group Companies”), and notified CL Holdings Limited
that World Pointer Limited would exercise a put option (“WP
Put Option”) to sell to CL Holdings Limited all (but not part only)
of the 51% interests in the issued share capital for each of the
World Pointer Group Companies (the “WP Option Shares”)
at an aggregate cash consideration of HK$25,000,000. If the
Group did not exercise the WP Put Option, CL Holdings Limited
had a put option (“CL Put Option”), granted by World Pointer
at the grant date of the WP Put Option, to sell the remaining
49% interests in the issued share capital of World Pointer
Group Companies to World Pointer Limited with exercise period
from 1 January 2014 to 15 January 2014. The directors of the
Company exercised the WP Put Option on 30 December 2013
in consideration of the WP Put Option is in-the-money and can
maximum the return for the shareholders of the Group. The
Notice has a six-month notice period which will expire on 30
June 2014, and the completion of the sale and purchase of the
WP Option Shares was taken place on 4 July 2014, upon which
the World Pointer Group Companies ceased to be subsidiaries of
the Group.

DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2014/15
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Notes to the Condensed Consolidated Financial Statements

5 B & B B 15 3 R B =

6 GAIN ARISING FROM DISPOSAL OF
INTERESTS IN SUBSIDIARIES (Continued)

6 HEKBAR

(%)

25 P 2 A WS

Six months
ended
30 September
2014
Bz
—E-NF
hB=+H
1ES1E A
HK$’'000
BT T
Total consideration satisfied by: BREATSSIELZ A :
Cash received BUIR & 25,000
Less: Put Option receivable B : B IR AR B A (25,000)
Plant and equipment = & & 3,068
Non-current deposits EREBF LIRS 992
Inventories 5E 799
Debtors, deposits and prepayments FEUERR - FiHiRe KB FIE 2,291
Cash and cash equivalents HekReEED 12,021
Creditors, deposits and accruals ERER  FAKSRBRER (6,746)
Amount due to non-controlling interest FE AR5 ) M i 2 BR X (31,124)
Non-controlling interests FEPE SR 2 9,137
Gain arising from disposal of interests in subsidiaries HEMB A REETEE 2 W (9,562)

FEEEREFRQA
ZE-m—AERHERE
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Notes to the Condensed Consolidated Financial Statements

5 B & B B 15 3R R B =

7 FINANCE COSTS 7 BEKAK
Six months ended
30 September
BEALA=+HLEREA
2014 2013
—E-lF —T—=F
HK$’000 HK$’000
BT T BT T
(Restated)
(#&:5))
Continuing operations HELSEER
Interest on bank borrowings wholly ARAFENEHREEY
repayable within five years RITIEEZFE 123 1,235
Effective interest expense on convertible AMRES CERF SR
bonds (note 19) (BEE19) 5,678 5,609
Interest expense on a finance lease BMEMEE R ERX 78 -
5,879 6,844
8 PROFIT (LOSS) BEFORE TAXATION 8 PBrFAIAE (EE)
Profit (loss) before taxation from continuing operations has been BELEEH 2 HBBAAE (BB 20K
arrived at after charging: IE=S
2014 2013
—E2-mF —E—=F
HK$’000 HK$’000
BT T BT T
(Restated)
(r&&E5)
Directors’ emoluments E5He 1,425 948
Other staff costs HAth 8 TR A
(excluding director’s emoluments) (T"RRESHE) 1,948 487
Retirement benefits scheme contribution R FET B
(excluding directors’ emoluments) (TBEEEMS) 54 19
Total staff costs BT AR5 3,427 1,454
Cost of inventories recognised as expenses REZHZFEKA 1,646 =
Depreciation of plant and equipment EREEITE 1,520 18
Operating lease payments in respect of HEEENFKET
leasing of premises under minimum REEMEZ
lease payments MR E R 4,390 =

24 DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2014/15
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Notes to the Condensed Consolidated Financial Statements

5 B & B B 15 3 R B =

INCOME TAX EXPENSE (CREDIT) 9 FIEHER (H&E)

Six months ended

30 September
BEALA=THLAEA
2014 2013
—E-mF ==
HK$’000 HK$’000
BT T BT T
Continuing operations HEREER
Current income tax EHMEM
Overseas RSB 227 30
Over-provision in prior periods BT A BRERE - (160)
Income tax expense (credit) FIBMER (KE) 227 (130)
Hong Kong profits tax is calculated at the rate of 16.5% (2013: BBMNEH IR EBE MR A R 2 A ER
16.5%) on the estimated assessable profits after offsetting losses A E R AR 2 BEERE16.5% (=
brought forward of each individual company. —=F:16.5% )& -
Overseas taxation in prior period including Australia and Mainland R A2 TR B RN & B A
China taxation was calculated based on the rates applicable in TIE - 2 E I Tk 5T FE SR B A EAR B AR
the relevant jurisdiction on the estimated assessable profits. BAREBEERMER CHEE -
Pursuant to the laws and regulations of the British Virgin Islands BEABREZES (EBELZHEB]) KA
(the “BVI”) and Bermuda, the Group is not subject to any income REZEDIRBO NEBEHEMNREE
tax in the BVI and Bermuda. ZHERAREZFAMAEH-

FEEEREFRQA
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Notes to the Condensed Consolidated Financial Statements

5 B & B B 15 3R R B =

10 EARNINGS (LOSS) PER SHARE

Basic and diluted earnings (loss) per share is calculated by
dividing the profit (loss) attributable to the owners of the
Company as set out below by the weighted average number of

ordinary shares in issue during the period.

10 BR&F (EHE)

BREANREERN (BB) DRE T XA
HEBNARREREAZNE (BE)BR A
HADBTERRZMETFOBGETE -

Six months ended
30 September
BEAA=+HLAEA

2014 2013
—2-mF —T—=%F
HK$’000 HK$'000
BT T BT T
(Restated)
(r&&E5))
For continuing and discontinued operations FHE B IR IE & 2T
Earnings (loss) from continuing operations ZN/NSIE 2 N ]
attributable to the owners of the Company SEIREEK 2 BT (EBE) 13,556 (111,150)
Loss from discontinued operations attributable 22 %A A FE(L
to the owners of the Company RIS R 7 B8 (157) (498)
13,399 (111,648)
Number of Number of
shares shares
igril =] IR 12 8 B
‘000 ‘000
T A% T &
Weighted average number of BETEERKRZ
ordinary shares in issue hnie 5 3,304,641 2,943,078
Basic earnings (loss) per share (HK cents) prEAZF (ER) GBI
— Continuing operations —RFELE R 0.41 (3.79)
— Discontinued operations — IR TS = =

DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2014/15



10

11

12

Notes to the Condensed Consolidated Financial Statements

EARNINGS (LOSS) PER SHARE (Continued)

Diluted earnings (loss) per share is same as basic loss per
share for the periods ended 30 September 2014 and 2013. The
computation of diluted earnings (loss) per share does not assume
the exercise of the Company’s share options and conversion of
the Company’s outstanding convertible loan notes since their
exercise would result in a decrease in loss per share for both
periods.

DIVIDENDS

The Board has resolved not to declare any interim dividend for
the six months ended 30 September 2014 (2013: nil).

DISCONTINUED OPERATIONS

On 30 December 2013, World Pointer issued the Notice to
CL Holdings Limited, the non-controlling interests of the World
Pointer Group Companies, and notified CL Holdings Limited that
World Pointer Limited would exercise the WP Put Option to sell
to CL Holdings Limited all (but not part only) of the 51% interests
in the WP Option Shares at an aggregate cash consideration of
HK$25,000,000. The Notice has a six-month notice period which
was expired on 30 June 2014, and the completion of the sale
and purchase of the WP Option Shares was taken place on 4
July 2014.

The disposal of entire equity interest in the World Pointer Group
Companies was completed on 4 July 2014. The operations of
the food and beverage business carried out by World Pointer
Group Companies up to the date of disposal were presented in
the condensed consolidated financial statements of the Group
as discontinued operations for the period ended 30 September
2014.

10

11

12

5 B & B B 15 3 R B =

Fkan (EE) @

BREEARN (BR)EEE_T—NFK
—E-=ZFNA= JrEIJtHJ%F'EJZtHxﬁmES
BER -t EEREERN (B8 I ER
RITEARR 2 BEERBBRAREZHAR
TEARRERRR RARZSFTERE
BREREz SRERERD -

B

EEe O E AT EHEE —_T—WNENA
=+tHIENEAZEMPHEE (ZE—=
FE)

IR
R-ZEBE—=F+= )EJ =-+H > World Pointer
mWorld Pointerfs B A &) 2 FE 42 Hi] 15 # 25
CL Holdings Limited%éfﬁj —fBARFECL
Holdings Limited * World Pointer Limited#5 17
FEWPFRSH A LATA1 CL Holdings um.tedmE
WPERHE I& 17 2 51 % 2 2 5 (M IEE
) - #8383 & (B &5 %25,000,0007T © E%E
MEANEABAER HERZT—WEFEX
A :+ AEim Mk WPHERNEZD K
—OFE+ A BA#TT

H & World Pointerts &
-z

ERRZ 2 EREER
P4+ A Y B SERK ° World Pointerfs
EArREEHEAHILETCBREB 2L
EREBE-ZT—NFNA=THILBHAZAR
SEEREHPBMRAZI ARG EZE
& o
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5 B & B B 15 3R R B =

12 DISCONTINUED OPERATIONS (Continued) 12 BRIERE R (&)

AARHBRANMAHRASRERZEE

28

The results and cash flows of the discontinued operations for
the year ended 30 September 2014 included in the consolidated

T-MERB=+ELEE RIS

statement of profit or loss and the consolidated statement of FERBFAEREHN T
cash flows are set out below:
2014 2013
—E-F —E—=%F
HK$’000 HK$’000
BT T BT T
Turnover EEE 16,827 26,879
Revenue A 16,827 26,879
Cost of sales $H & A AR (3,816) (6,402)
Gross profit E 7 13,011 20,477
Other income H b Uz 94 247
Selling and distribution costs SHE &y A AN (10,026) (19,635)
Administrative expenses THER (3,386) (2,066)
Loss before taxation BRELRIEE (307) 977)
Income tax expenses Fristi & A = =
Loss for the period from discontinued RERIEEEEL 2
operations BN EiE (307) 977)
Loss for the period from discontinued JEERERIEREERT 2
operations attributable to: BN &5 18
— The owners of the Company . YNGR 2N (157) (498)
- Non-controlling interests — I A R (150) (479
Loss for the period from discontinued REKRIEKEEER 2
operations BN EiE (307) 977)
Loss for the year from discontinued RIFREER 2 FEER
operation include the followings: BIEAT&EIE:
Other staff costs Hith 8 T A 4,594 8,604
Retirement benefits scheme RREFIETEI gt 5R
contributions 186 &8
Total staff costs BT AEER 4,780 8,917
Cost of inventories recognised as an EERERAZ 2 HFEKAE
expense 3,816 6,402
Depreciation of plant and equipment BEMEEHEZITE 437 977
Operating lease payments in respect of RZIBE RNAEEYEZ
leasing of premises under LEHREMNR
— minimum lease payments —HIEAERK 2,687 5,374
— contingent rent —BEHE 696 781
Net cash generated from operating REKERE 2 H ST
activities 2,791 1,378
Net cash used in investing activities RAREEEES < REF5E (47) (1,485)
Net cash generated from (used in) B (AR RIEEEER 2
discontinued operations HeFE 2,744 (107)

DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2014/15



Notes to the Condensed Consolidated Financial Statements

13 PLANT AND EQUIPMENT

For the six months ended 30 September 2014, the Group
acquired plant and equipment at a cost of HK$4,800,000
(HK$5,705,000 for the six months ended 30 September 2013).
The net book value of furniture, fixtures, office equipment
and motor vehicles included an amount of approximately
HK$4,534,000 (31 March 2014: HK$5,100,000) in respect of
asset held under a finance lease.

14 DEBTORS, DEPOSITS AND PREPAYMENTS

5 B & B B 5 3R R B =

13 KB MR

HE_ZT-—MNMFALA=FTRHILANER K&
= 88 B W B I 3% 8 2 A AN & 5 54,800,000
T (BEZZT—=FNLA=1+HIE~EAAE
PB#5,705,0007T) o RHA - HE  MAEHRME
KABZEBFERERERENERS
2 A EXE4,534,0007T (—T—MME= A
=-+—H : #%¥5,100,0007T) °

14 RUWERF - Fhiks MFARN A

As at As at

30 September 31 March

2014 2014

R=-Z—NFE R-T—OF

hB=+HB =A=+—H

HK$’000 HK$’000

BT T BT T

Trade debtors (a) H 5 W AR (a) 16,938 16,938
Other debtors, deposits and prepayments HEiEWER FHZE R

TR FRIA 7,265 2,273

Put Option receivable (b) FE UL RS B () - 25,000

24,203 44,211

FEEEREFRQA

BRI —AERHERE
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Notes to the Condensed Consolidated Financial Statements

5 B & B B 15 3R R B =

14 DEBTORS, DEPOSITS AND PREPAYMENTS
(Continued)

(a)

(b)

TRADE DEBTORS

The Group has established different credit policies for
customers in each of its core businesses. The credit period
granted to trade debtors ranges from 30 — 60 days (2013:
30 — 60 days) except for sales of food and beverages at
restaurant, which are mainly on cash basis.

Trade debtors’ balances that were neither past due nor
impaired mainly relate to individuals or companies that have
been the Group’s customers for more than six months with
no history of default in the past.

Included in the Group’s trade debtors balance are
debtors with aggregate carrying amount of approximately
HK$16,938,000 (31 March 2014: HK$9,020,000) which are
past due as at the reporting date for which the Group has
not provided for impairment loss. The Group did not hold
any collateral over these balances.

PUT OPTION RECEIVABLE

As disclosed in note 6 and note 12, on 30 December 2013,
World Pointer Limited issued a Notice to the former fellow
subsidiary that the World Pointer Limited would exercise
the WP Put Option to sell all but not part of its 51% interest
in the issued share capital of the World Pointer Group
Companies to the former fellow subsidiary. The Notice has
a six-month notice period which was expired on 30 June
2014, and the completion of the sale and purchase of the
WP Option Shares has taken place on 4 July 2014. As at
31 March 2014, the WP Put Option had been exercised
and derecognised. Other receivable of HK$25,000,000 was
recognised as at 31 March 2014 due to the existence of
the contractual right to receive the disposal consideration
of HK$25,000,000 and the amount was received during the
current period.
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Notes to the Condensed Consolidated Financial Statements

15 LOAN RECEIVABLES

The loans receivables are due from independent third parties,
which are unsecured and repayable from October 2014 to
December 2014. The interest rates on the loans receivable are
ranging from 5.6% to 30% per annum.

The following table illustrates the ageing analysis, based on
the loan drawn down date, of the loan receivables (net of
accumulated impairment losses) outstanding at the end of the
reporting period:

5 B & B B 5 3R R B =

15 FEWRER
ERERERBIE=H AEEER
AE_Z-—HNF+AZE-_Z-—MOF+_-A
BE-BRERZFENTREF56%E
30% °

T3 9 1 9 5 R R U 2 P MR
(M REHRERE) 2 BB S I (REEHR
RIE M)

As at As at

30 September 31 March

2014 2014

R=Z—MNFE R —NF

hA=+B =A=+—H

HK$’000 HK$’000

BET T BT T

Within 90 days Q0H A 81,022 52,919
91 days to 180 days 91HZ180H - 32,000
181 days to 365 days 181H £365H 2,000 167,800
83,022 252,719

The Group’s loan financing customers included in the loan
receivables are due for settlement at the date specified in the
respective loan agreements.

As at 30 September 2014 and 31 March 2014, none of the loan
receivables is past due and individually determined to be impaired
or related to customers in financial difficulties. Consequently, no
specific provision for impairment is recognised as at the end of
each reporting period. The Group does not hold any collateral
over these balances.

FARKEFRZAEEERBETFPNER
RipHEAEE BRI ESEE

RZE—NFNA=THER=ZZT—WF=H
=t+—HB BEEKEFRSHRENEER
WEXEEVBRE 2 ZFARE Bl R
BIWREBR BERBERRBRERE X
SEVERZSEREEEMERR -
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5 B & B B 15 3R R B =

16 HELD FOR TRADING INVESTMENTS

16 FHIFEENRE

Held for trading investments include: BIEEERERTE:
As at As at
30 September 31 March
2014 2014
R=Z2—MNFE RZZ=—NF
hA=+R =ZA=+—H
HK$’000 HK$’'000
BT T BT T

Listed securities held for trading, at fair value  #H{EEBE 2 L5 EAAE

— Equity securities listed in Hong Kong —REB LM ZBRAZS 146,448 34,158

The fair values of the above listed securities are determined
based on the quoted market bid prices available on the Stock

Exchange.

17 CREDITORS, DEPOSITS AND ACCRUALS

BEANEBEE -

Bt ERES 2 AARBTIRBR AR T

17 BB - FARS NFARER

As at As at

30 September 31 March

2014 2014

R=Z—MNFE R -NF

hRA=+H =A=+—H

HK$’000 HK$'000

BT T BT T

Trade creditors B 5 EAERR 316 280
Other creditors, deposits and accruals EmEMER TAERE K

TBRER 12,333 11,836

12,649 12,116

As at 30 September 2014 and 31 March 2014, all the trade RZE—NFALA=ZFTBERER=-ZE—WF=A

creditors are aged under 60 days based on invoice date.
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Notes to the Condensed Consolidated Financial Statements

5 B & B A 15 3R R B =

18 SHARE CAPITAL 18 AR
Number of Share
shares capital
g = [N
‘000 HK$’'000
F i AT I
Authorised ordinary shares: EEEBER
At 31 March 2013, 1 April 2013 of R-ZE—=F=A=+—H
HK$0.01 per share —E—=FmH—H
FHE®0.017T 3,500,000 35,000
Increase on 3 September 2013 (note (i) R-ZE—=FNLA=HEM
(H=E®)) 7,000,000 70,000
At 31 March 2014, 1 April 2014 and R-Z—NmE=A=+—H"
30 September 2014 of HK$0.01 per share —E-OMFEFNA—HE
—ET-MFEAA=TH
FHE®0.017T 10,500,000 105,000
Issued and fully paid ordinary shares: ERITRBERRZEBER:
At 31 March 2013 and 1 April 2013 of RZTE—=F=A=+—H8K
HK$0.01 per share —E-=FMmA—H
BRE¥0.01T 2,375,095 28,751
Issue of shares (note (ii)) BT AD (T EE(i) ) 475,000 4,750
Issue of shares on conversion of EIR AR E HFREITRG
convertible bonds (note (iii) (B = (i) ) 454,545 4,545
At 31 March 2014, 1 April 2014 and RZE—WOF=ZA=+—8"
30 September 2014 of HK$0.01 per share —E-mMEFMA—B R
—ZE-mMENAR=+H
FRB®0.017T 3,304,640 33,046

-®

FEEEREFRQA
—m/—AERHEE
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5 B & B B 15 3R R B =

18

19

SHARE CAPITAL (Continued)

Notes:

(i) On 3 September 2013, the authorised share capital of the Company
was increased from HK$35 million to HK$105 million by the creation of
an additional 7,000,000,000 ordinary shares of HK$0.01 each which
rank pari passu with the existing shares in all respects.

(ii) The Company allotted and issued 475,000,000 new shares to
independent third parties on 28 May 2013. The proceeds of the issue
of shares before expenses amounted to HK$142,500,000. The net
proceeds of the issue of shares amounted to HK$140,953,000 after
deducting the expenses of the issue.

(iii) On 26 June 20183, the convertible bonds in the aggregate amounted to
HK$100,000,000 were converted into 454,545,454 ordinary shares of
HK$0.01 each at the fixed conversion price of HK$0.22 per share.

CONVERTIBLE BONDS

The Group issued convertible bonds with a coupon rate of
2% per annum at a total principal value of HK$100,000,000
on the 28 March 2013 and HK$100,000,000 on 31 May 2013
to four independent third parties (the “bondholders”). The
convertible bonds will mature at 27 March 2018 and 30 May
2018 respectively at its principal amount or can be converted
into 909,090,908 shares at the bondholder’s option at rate of
HK$0.22 per share.

The fair values of the convertible bonds of HK$109,939,000 and
HK$194,332,000 were valued by an independent valuer, Jones
Lang LaSalle Corporate Appraisal and Advisory Limited, as at
28 March 2013 and 31 May 2013 respectively. The convertible
bonds comprise a liability component and an equity conversion
component.

DINGYI GROUP INVESTMENT LIMITED
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Notes to the Condensed Consolidated Financial Statements

19 CONVERTIBLE BONDS (Continued)

On 26 June 2013, the convertible bonds in the aggregate
amounted to HK$100,000,000 were converted into 454,545,454
ordinary shares of HK$0.01 each at the fixed conversion price of
HK$0.22 per share.

The fair values of the unlisted bond component were calculated
by using a market interest rate of similar non-extendable and
non-convertible bonds. The fair values of the convertible bonds
were valued by using the Binomial Option Pricing Model. The
residual amount, representing the value of the equity conversion
component, is included in the convertible bond-equity conversion
reserve under equity attributable to equity holders of the
Company.

The convertible bonds issued on 28 March 2013 recognised in
the consolidated statement of financial position at issue date are

5 B & B B 5 3R R B =

19 AR ES (&)

RZEBE—=FXA=-+XB AZ%astE
#100,000,0007T 2 A #2 A% (& 5 LA & B 7
0.227T 2 [E ¢ 8 #2 (B 84 ¥ /3.454,545,454 %
BREESEITTZ LB

LM ESBD 2 AABIDERBUNAE
MR ESR 2 TSN R E - A ]
BHEzAREEA A REEERLE
ThE-RE (HERERBRI D 2 EE)
TRt AR DRI A ARG ESEE T 2R
BERES RS REE-

RETEHR REHMBRARER IR =
T-=F=A -+ N\BETZrBRESN

as follows: 3
HK$’000
BT
Cash received 2R & 100,000
Fair values of derivative financial liabilities MESRMBEZANE 9,939
Fair values of convertible bonds issued RZTE—=F=A=+ N \B#ETZ
on 28 March 2013 AMRERFZARE 109,939
Less: Legal and professional fee paid B ERERREXEEHR (212)
Less: Equity conversion component B I ) (69,676)
Liability component on initial recognition RZE—=F=A=+N\H
at 28 March 2013 I ERE 2B/ HN 40,051

FEEEREFRQA
BRI —AERHERE
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19 CONVERTIBLE BONDS (Continued)

The convertible bonds issued on 31 May 2013 recognised in the
consolidated statement of financial position at issue date are as

19 AR ES (&)
REITEE RAHMBIRARERZR =
E-=FRA=1+—HBEITZAHBRESN

follows: T
HK$’000
BT T
Cash received BUWIRE 100,000
Fair values of derivative financial liabilities MESRMBEZAR 94,332
Fair values of convertible bonds issued RZE—=FRA=+—H%TZ
on 31 May 2013 AMRESF 2 ARE 194,332
Less: Legal and professional fee paid B BENERREEER 212)
Less: Equity conversion component Ve ey - i) (147,172)
Liability component on initial recognition RZE—=FRA=+—H
at 31 May 2013 N R 2 BEHBMH 46,948
The movement of liability component of convertible bonds is as AmRESFBEHN BB T
follows:
HK$’000
BETIT
Liability component on initial recognition R_E—=ZF=A=+\H
at 28 March 2013 I HERE 2 &5 40,051
Add: Effective interest expense n:EBERFEER 104
Liability component at 31 March 2013 N-E—=F=A=+—HzBaE&HMm 40,155
Add: Liability component on initial recognition mR=—F—=FRA=+—8H
at 31 May 2013 U ERE 2B EH D 46,948
Add: Effective interest expense mn:ERNEER 10,271
Less: Converted into ordinary shares R e E R (45,046)
Liability component at 31 March 2014 RZZE—NF=A=+—HZEBEIH 52,328
Add: Effective interest expense (note 7) mn:ERMEER (FE7) 5,678
Liability component at 30 September 2014 RZFE—MFALA=ZFTRHZEEHH 58,006
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5 B & B A 15 3R R B =

. N i N 2 —
19 CONVERTIBLE BONDS (Continued) 19 AR ES (&)

Note: B &
The fair value of the unlisted bond component of the convertible bonds as at AMBREFZIELTESBOR_T—NFE=1
31 March 2014 is calculated using cash flows discounted at a rate based on =t+—AZARBENERBRSRIEFTEENT18.2%
the discount rate of range from 18.2% to 22.6% (2013: 18.7% to 25.7%). F226% (ZZT—=F:18.7%%25.7% ) Z Lt RITIR

&
The convertible bonds — liability component are classified under non-current AR ES-AEBO I REIERBEEIET - A
liabilities. The carrying amounts of convertible bonds — liability component are HRES - B EE D < REE I AOBERE -

denominated in HKS.

20 CONTINGENT LIABILITIES 20 EEE
As at 30 September 2014, the Group had no significant RZZFE—WFNLA=1TH AEBEWESEXR
contingent liabilities (31 March 2014: nil). SRR (ZE—NF=A=1+—H: &)
21 RELATED PARTY TRANSACTIONS 21 BBALTZRS
Six months ended
30 September
BEALA=+HLEXEA
2014 2013
—F-mEF —F—=
HK$'000 HK$'000
BT T B IT
Ultimate holding company BREERAT
Management fee paid ENERE 78 465
Related company: BEANT:
Aircraft — charter charges Rik—HEE 930 -
Aircraft — other costs and expenses TR — Eﬁﬂ}ﬁZZl-‘&Eﬂ S HE
reimbursement 2,011 -
Non-controlling interests e B RS
Management fee paid BENERE 2,077 1,606
Purchase of food and beverages B RIREE 1,117 1,932

FEEEREFRQA
BRI —AFERHERE
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5 B & B B 15 3R R B =

22 CAPITAL COMMITMENTS 22 BREYE
As at 30 September 2014, the Group had no significant capital RZFE—WNFNLA=Z1+H FAEBWLEEKR
commitments (31 March 2014: nil). BAAE(ZZE—HF=A=+—RH &)
23 COMPARATIVE FIGURES 23 LEERET
Certain comparative figures had been reclassified to conform to ETLHERETEEHNHBUEARRAR 2 27
current period’s presentation. AR5

38 DINGYI GROUP INVESTMENT LIMITED
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Management Discussion and Analysis

BUSINESS REVIEW

The Group’s revenue from its continuing operations amounted to
HK$17 million during the six months ended 30 September 2014.
This represents an increase of 87% on HK$9 million as restated in
the same period last year. The increase was mainly due to the food
and beverages business in Beijing and the interest income from loan
financing business. There was a profit attributable to the Company’s
owners of HK$13 million, compared to a loss of HK$112 million in last
period. The profit during the period was mainly due to the gain arising
from disposal of interests in subsidiaries and realised and unrealised
gain on held for trading investments.

Earnings per share amounted to HKO0.41 cents during the six months
ended 30 September 2014, compared with loss per share of HK3.79
cents for the same period last year.

FOOD AND BEVERAGES

The food and beverages segment generated a revenue of HK$4 million
during the period under review (2013: nil). The segment reported a
loss of HK$1 million (2013: nil) for the six months period ended 30
September 2014. The revenue and loss were contributed by the
restaurant in Beijing, PRC which was acquired on 1 January 2014.

SECURITIES TRADING

During the period, the Group has achieved substantial performance in
the securities trading business. The Group recorded a realised gain on
held for trading investments of HK$4 million (2013: HK$5 million), an
unrealised gain on held for trading investments of HK$10 million (2013:
HK$0.2 million) and reported a profit of HK$12 million (2013: HK$6
million) during the period under review.

EEER W RS
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TRADING OF WINE

The Group has kept certain quantities of fine wines. The stocks will
be offered to sell when the market prices are favorable such that the
Group can obtain a good return on the trading. At present, the stocks
are kept in the wine cellar situated in Hong Kong.

LOAN FINANCING

During the period, the Group recorded a revenue of HK$13 million
(2013: HK$9 million) and the segment profit was HK$13 million (2013:
HK$9 million). The Group will further develop in this segment in order to
earn a higher interest income.

METAL TRADING

During the period, the Group did not record any turnover on metal
trading. The Group will seek for more opportunities in this segment.

FINANCIAL LEASING

On 21 August 2014, the Company entered into the joint venture
agreement to form a joint venture (“Joint Venture Company”) for the
development and operation of the financial leasing business. As the
Joint Venture Company was only set up closed to the period end, there
was no revenue and segment results recorded during the period.
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COMPLETION OF THE ISSUE OF HK$200 MILLION
2% CONVERTIBLE BONDS UNDER SPECIFIC
MANDATE AND ALLOTMENT AND ISSUE OF
CONVERSION SHARES

On 12 October 2012, after trading hours, each of Mr. Li Xuan (the
“Subscriber 1”), Mr. Leung Chiu (the “Subscriber 2”) and Mr. Yang
Dongjun (the “Subscriber 3”) entered into a subscription agreement
with the Company in respect of the issue of and subscription for
the convertible bonds in the aggregate principal amount of HK$150
million (the “First Subscription Agreements”). Upon the exercise
in full of the conversion rights attaching to the convertible bonds at
the conversion price of HK$0.22 per conversion share, a total of
681,818,181 conversion shares will be issued. The closing price of
the Company’s shares quoted on the Stock Exchange on the last
trading date on entering into the First Subscription Agreements on
12 October 2012, was HK$0.207 per share. On 17 October 2012,
after trading hours, Mr. Lei Chong (the “Subscriber 4”) entered into
a subscription agreement with the Company in respect of the issue
of and subscription for the convertible bond in a principal amount of
HK$50 million (the “Second Subscription Agreement”). Upon the
exercise in full of the conversion rights attaching to the convertible
bonds at the conversion price of HK$0.22 per conversion share, a total
of 227,272,727 conversion shares will be issued. The closing price
of the Company’s shares quoted on the Stock Exchange on the last
trading date on entering into the Second Subscription Agreement on
17 October 2012, was HK$0.235 per share.

Completion of the issue of and subscription for the convertible bonds
in the principal amount of HK$50 million each by the Subscriber 2 and
the Subscriber 3 under the First Subscription Agreements took place
on 28 March 2013 (the “First Completion”).

On 31 May 2013, the issue of and subscription for the convertible
bonds in the principal amount of HK$50 million each by the Subscriber
1 under the First Subscription Agreements and by the Subscriber
4 under the Second Subscription Agreement was completed (the
“Second Completion”). On 26 June 2013, 227,272,727 conversion
shares were allotted and issued to each of the Subscriber 1 and the
Subscriber 2 pursuant the exercise of conversion rights attaching to
the convertible bonds issued on 28 March 2013 and 31 May 2013 to
the Subscriber 2 and the Subscriber 1 respectively. On 12 July 2013,
Subscriber 4 transferred the convertible bonds in the principal amount
of HK$50 million to Subscriber 2.

Management Discussion and Analysis
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Details of the First Subscription Agreements, the Second Subscription
Agreement, the First Completion and the Second Completion were
disclosed in the announcements of the Company dated 12 October
2012, 17 October 2012, 20 November 2012, 31 December 2012, 31
January 2013, 28 March 2013 and 31 May 2013 respectively and the
circular issued by the Company dated 2 November 2012.

The net proceeds from the issue of the convertible bonds are
approximately HK$199.5 million, which are used to finance the
operations of the Group especially the securities trading and loan
financing businesses and as the general working capital of the Group.
The Directors confirmed that the net proceeds from the issue of the
convertible bonds have been applied in accordance with its intended

uses.

PROPOSED ISSUE OF 5% CONVERTIBLE BONDS
AND WARRANTS DUE 2015 UNDER SPECIFIC
MANDATE

On 20 June 2013, after trading hours, Hantang Resources
Investment Limited (£ & &R1% E B A Al) (‘Hantang”) as the
subscriber and the Company entered into a subscription agreement
(the “Subscription Agreement”) in respect of the issue of and
subscription for the convertible bonds in the aggregate principal
amount not exceeding HK$620,000,000 at an initial conversion price
of HK$0.33 per conversion share and the warrants in the aggregate
principal amount of HK$155,000,000 at an exercise price of HK$0.35
per warrant share, respectively (the “Proposed Issue of the New
Convertible Bonds and the Warrants”). The Subscription Agreement
and the transactions contemplated thereunder, including the allotment
and issue of the conversion shares and the warrant shares under a
specific mandate of the Company, are subject to the approval by the
shareholders (the “Shareholders”) at a special general meeting of the
Company.

The estimated net proceeds of the issue of the convertible bonds (after
deducting the fees and expenses) will be approximately HK$619.5
million and the exercise in full of the warrants will result in further net
proceeds of approximately HK$155 million. The total net proceeds are
intended to be used for funding the partial payment of the Proposed
Offer or other possible further investments.

DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2014/15

BORERZE F_ORBEHE BATKEES
RERZHFBERAQR BSOS AZZE—=F
TATZHE ZE——-F+A+tH ZT—=F
+—AZ+H ZE—=ZF+ZA=+—H =%
—=%—fA=+—-H —E—=%=A=-+NB
F=E—=FRA=F+—HZAGARKXATE T
BHHA T —FT—A-HZBRANERE-

BITARBRES Z B FRFRN RE1.995(8
T ERRAARE X (LEERFEERE
FREXB)RHEESRAFEAEEZ —RZEE
Bo BEFRWER BITURRESFZMEHIAFE
EREBEREER-

EREREFRIREZTR_Z—AF
2 HA 2 58 R A E 75 M iR AR RE

RZZE—=FNA-TH(XZERE) EFE
BRIREARAR (EE]) (ERABEH)EAR
AIgE D R PR B B IR AR (7 B #60.33 708
TR RS 4258 N iR 5 620,000,0007T 2 7]
MR ES RIRITEE TRRRER IR 7D 5 %0.35
TLETT R RIB AN € 4258 A8 %155,000,0007T 2 53
IRt (RBRBROTHITRARESFRIARERE] )T
VREmE ((RBHE]) REHZEREETR
BITCR S (REBREARR 2 FRIR R KB
TR Bt MR IR BE B AR 10 ) B AR R ([BRR])
RARRRRFRIAS LHER - FrlfE&E -

BT ES BT ERIEERE (BNGE
AR ®&) O REEE195E T MABHRTRE
R K — W EL TSR RA 155
B -AHAMEREFRRREREZENZE
M RREMATRER R EREE S -



The subscription of the Proposed Issue of the New Convertible Bonds
and the Warrants was conditional upon, among others, the Proposed
Offer being unconditional. The Proposed Offer has subsequently lapsed
on 31 March 2014 and the Proposed Issue of the New Convertible
Bonds and the Warrants was also lapsed accordingly.

Details of the Proposed Issue of the New Convertible Bonds and the
Warrants were disclosed in the announcements of the Company dated
20 June 2013, 19 July 2013, 30 August 2013, 30 September 2013,
14 November 2013, 31 December 2013, 28 February 2014, 30 April
2014, 30 June 2014 and 30 September 2014 respectively.

CONNECTED TRANSACTION - PROPOSED ISSUE
OF CONVERTIBLE BONDS AND WARRANTS
UNDER SPECIFIC MANDATE

On 28 June 20183, after trading hours, Wincon Capital Investment
Limited (“Wincon”), the controlling shareholder (as defined in the
Listing Rules) of the Company, as the subscriber and the Company
entered into a subscription agreement (the “Wincon Subscription
Agreement”) in respect of the issue of and subscription for the
convertible bonds in the aggregate principal amount not exceeding
HK$620,000,000 at an initial conversion price of HK$0.33 per
conversion share and the warrants in the aggregate principal amount
of HK$155,000,000 at an exercise price of HK$0.35 per warrant share,
respectively (the “Proposed Issue of the New Wincon Convertible
Bonds”). On 12 December 2014, Wincon had confirmed to the
Company in writing that it would not exercise or transfer any of the
warrants which may be issued pursuant to the Subscription Agreement
if such warrants are issued to it, and it would not pursue any action
against the Company for damages or other remedies if the Company
does not issue such warrants to it. In view of such written confirmation
provided by Wincon, the Company would not seek to issue the
warrants as contemplated under the Subscription Agreement. The
Wincon Subscription Agreement and the transactions contemplated
thereunder, including the allotment and issue of the conversion shares
under a specific mandate of the Company, are subject to the approval
by the independent Shareholders at a special general meeting of the
Company.
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The estimated net proceeds of the issue of the convertible bonds (after
deducting the fees and expenses) will be approximately HK$619.5
million. The total net proceeds are intended to be used for funding
the partial payment of the Proposed Offer or other possible further
investments. Although the Proposed Offer subsequently lapsed on
31 March 2014 and it might no longer be necessary for Wincon to
maintain its status as the controlling shareholder following the lapse of
the Proposed Issue of the New Convertible Bonds and the Warrants,
as the Shares have been suspended for trading since 2 July 2014, it
is difficult for the Company to raise such substantial fund from third
party investors through placing or issue of convertible notes without a
prevailing trading price for pricing reference. As Wincon is still willing
to inject such a substantial funding to the Company, the Directors
consider that it is in the interests of the Company and the Shareholders
to capture this funding so as to fuel the future development of the
Group.

The estimated net proceeds of the issue of New Wincon Convertible
Bonds (after deducting the fees and expenses) will be approximately
HK$619.5 million, which are intended to be used as to approximately
HK$472.5 million for funding the new financing and financial leasing
business of the Group, as to approximately HK$60 million for the
acquisition of further Elemental Shares and as to HK$87 million for
other possible future investments.

A circular containing, among other things, details about the Proposed
Issue of the New Wincon Convertible Bonds is expected to be
despatched to the Shareholders on or before 31 December 2014.

Details of the Proposed Issue of the New Wincon Convertible Bonds
were disclosed in the announcements of the Company dated 28
June 2013, 19 July 2013, 30 August 2013, 30 September 2013,
14 November 2013, 31 December 2013, 28 February 2014, 24
April 2014, 30 April 2014, 30 June 2014 and 30 September 2014
respectively.
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PROPOSED OFFER MADE BY THE COMPANY

TO ELEMENTAL MINERALS LIMITED AND THE
ELEMENTAL LEAD INVESTMENT AND THE EARLY
REDEMPTION FOR ELEMENTAL CONVERTIBLE
NOTES

On 1 July 20183, the Company entered into (1) a bid implementation
agreement with Elemental Minerals Limited (“Elemental”) pursuant
to which the Company agreed to make an off-market takeover
offer to acquire all the issued shares of Elemental (the “Elemental
Shares”) at AUDO0.66 per Elemental share (the “Proposed Offer”);
and (2) pre-bid purchase agreements with the key shareholders of
Elemental (together, the “Proposed Acquisition”), together with
other documents including documents relating to the financing of the
Proposed Acquisition. The Company also announced that on 1 July
2013, the Company and Elemental entered into the Elemental Share
Placement Agreement and the Dingyi Convertible Note Facility (i.e. the
Elemental Lead Investment, as defined and mentioned with details in
the Company’s announcements dated 13 August 2013, 12 September
2013, 15 October 2013, 15 November 2013, 23 December 2013, 31
December 2013, 22 January 2014, 28 February 2014, 30 April 2014,
19 May 2014, 20 June 2014, 30 June 2014, 30 September 2014 and
14 November 2014 respectively (the “Elemental Lead Investment
Announcements”)) pursuant to which the Company agreed to make
a lead investment in Elemental to provide Elemental with interim
working capital for its business during the offer period for the Proposed
Offer. The completion of the Elemental Share Placement took place
on 30 August 2013. 14,676,163 Elemental Placement Shares have
been issued to the Company at a price of AUD0.3407 (approximately
HK$2.41) per Elemental Placement Share pursuant to the terms
and conditions of the Elemental Share Placement Agreement. The
Elemental Placement Shares issued to the Company represent
approximately 4.84% of the total issued share capital of Elemental as
enlarged by such issue. On 22 January 2014, Elemental had drawn
the Dingyi Convertible Note Facility for an aggregate amount of AUD10
million (approximately HK$70.7 million), following the satisfaction of
the conditions precedent to the Dingyi Convertible Note Facility. Up
to 29,351,335 new Elemental Shares will be allotted and issued if
all of the Elemental Convertible Notes subscribed by Elemental are
converted.
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As set out in the Elemental Lead Investment Announcements, the
circular in respect of the Elemental Lead Investment is expected to be
despatched to the Shareholders on or before 31 December 2014.

Elemental is an advanced mining exploration and development
company listed on the Australian Stock Exchange. It is currently
developing the Sintoukola potash project located in the Republic of
Congo.

The Proposed Acquisition constitutes a very substantial acquisition
for the Company and is therefore subject to the approval by the
Shareholders at a special general meeting of the Company by way of
poll under the Listing Rules. On 17 March 2014, the Listing Committee
of the Stock Exchange informed the Company of its decision to uphold
the Stock Exchange decision that the Proposed Acquisition was
a reverse takeover under Rule 14.06(6) of the Listing Rules, and its
further decision that the enlarged group should be treated as a new
listing applicant and that the Proposed Acquisition was an attempt to
list Elemental in circumvention of the listing requirements for mineral
assets under Chapter 18 of the Listing Rules. Taking into consideration
the time and costs required for the Company to proceed with the
Proposed Acquisition as a reverse takeover, the Board considered that
it was in the interest of the Group not to extend the offer period for the
Proposed Offer and, accordingly, allowed the Proposed Offer to lapse,
i.e. on 31 March 2014.

On 16 May 2014, the Company received an early redemption notice
(the “Early Redemption Notice”) from Elemental in accordance with
the Dingyi Convertible Note Facility, pursuant to which Elemental had
given notice to the Company that after the expiration of 30 days from
the date of the Early Redemption Notice, it would redeem 10,000,000
Elemental Convertible Notes and pay the amount outstanding on those
notes together with any interest accrued up to the date of the Early
Redemption Notice but not yet paid.

On 20 June 2014, the Company received from Elemental a sum of
AUD10.3 million
outstanding on those notes together with the interest accrued and the

(approximately HK$75.1 million), being the amount

Company no longer held any Elemental Convertible Notes.
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EXERCISE OF THE WORLD POINTER PUT OPTION

On 30 December 2013, World Pointer exercised the option to sell all of
the 51% interests in the issued share capital the World Pointer Group
at an aggregate cash consideration of HK$25,000,000. The completion
of the sale and purchase of the option shares took place on 4 July
2014 and the consideration was paid to the Company on the same
day.

Details of the exercise of the World Pointer put option were disclosed
in the circular of the Company dated 25 February 2011 and the
announcements of the Company dated 30 December 2013 and 4 July
2014.

FORMATION OF JOINT VENTURE ON FINANCIAL
LEASING BUSINESS

On 21 August 2014, the Company entered into the joint venture
agreement with an independent third party, Joy Well Investments
Limited (“JWIL”), to form Joint Venture Company for the development
and operation of the financial leasing business. Upon completion of
the transaction, the Joint Venture Company will be owned as to 62.5%
by the Company and 37.5% by JWIL. The parties would invest up to
an aggregate RMB400,000,000 (approximately HK$504 million) into
the Joint Venture Company, of which RMB250,000,000 (approximately
HK$315 million) will be contributed by the Company according to its
shareholding percentage.

Details of the above transaction were disclosed in the announcements
of the Company dated 31 August 2014, 10 September 2014, 30
September 2014, 17 October 2014 and 25 November 2014.

EVENTS AFTER REPORTING PERIOD
CHANGE OF AUDITORS

On 30 October 2014, Messrs. PricewaterhouseCoopers
(“PricewaterhouseCoopers”) had tendered their resignation as
auditor of the Group with immediate effect.

On 4 November 2014, SHINEWING (HK) CPA Limited has been
appointed as the auditors of the Group to fill the vacancy left by the
resignation of PricewaterhouseCoopers and to hold office until the
conclusion of the forthcoming annual general meeting of the Company.

STRATEGY AND OUTLOOK

Apart from the existing businesses of securities trading, food and
beverages, wine trading, loan financing, metal trading and financial
leasing, the Group will continue to explore other potential investment
opportunities with reasonable returns that meet the Company’s criteria.
This will not only strengthen our core business but also increase the
Company’s owners’ values.

Management Discussion and Analysis
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SHAREHOLDERS’ EQUITY AND FINANCIAL RATIOS

As at 30 September 2014, the Group’s net assets attributable to the
owners of the Company amounted to HK$420 million (31 March 2014:
HK$407 million), an increase of HK$13 million. Such increase was
mainly arose from the profit for the period attributable to the owners of
HK$13 million.

As at 30 September 2014, total debt to equity ratio was 0.12 (31
March 2014: 0.14) and net debt to equity ratio was zero (31 March
2014: 0.04) which were expressed as a percentage of total convertible
bonds and finance lease obligations and net convertible bonds and
finance lease obligations respectively, over the total equity of HK$514
million (31 March 2014: HK$398 million).

BORROWINGS

As at 30 September 2014, the Group’s finance lease obligations
amounted to HK$3.5 million, of which most of them was repayable
more than one year. The finance lease obligations are denominated in
Hong Kong dollars and subject to fixed interest rate (31 March 2014:
HK$4.2 million). Cash and deposits at bank amounted to HK$287
million (31 March 2014: HK$41 million).

FOREIGN EXCHANGE EXPOSURE

Most of the Group’s assets are denominated in HKD, RMB, USD and
AUD. Considering the exchange rate between these currencies is
relatively stable, the Group believed that the corresponding exposure
to RMB, USD and AUD exchange rate fluctuation was relatively limited.
The Group does not undertake any derivative financial instruments or
hedging instruments. The Group will constantly review the economic
situation and its foreign currency risk profile, continues to actively
monitor foreign exchange exposure to minimize the impact of any
adverse currency movement.
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TREASURY POLICIES

The Group adopts conservative treasury policies in cash and financial
management. To achieve better risk control and minimise cost of funds,
the Group’s treasury activities are centralised. Cash is generally placed
in short-term deposits mostly denominated in Hong Kong dollars or
US dollars or Renminbi or Australian dollars. The Group’s liquidity and
financing requirements are frequently reviewed. In anticipating new
investments, the Group will consider new financing while maintaining
an appropriate level of gearing.

CONTINGENT LIABILITIES
As at 30 September 2014, the Group had no contingent liabilities.

CAPITAL COMMITMENT

As at 30 September 2014, the Group had no capital commitments.

CHARGES ON THE GROUP’S ASSETS

As at 30 September 2014, the Group had pledged its asset with net
book value of HK$4.5 million (31 March 2014: HK$5 million) to secure
finance lease obligations.
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INTERIM DIVIDEND Fh HRRR B
The Board has resolved not to recommend any interim dividend for the BEESERAMHEE T —NFLA=FTHL
six months ended 30 September 2014 (2013: nil). NMEAEREAMAEHRE(ZE—=F &) -

DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS
IN SECURITIES

As at 30 September 2014, the interests and short positions of the
Directors and the chief executive of the Company in the shares,
underlying shares and debentures of the Company and its associated
corporations, within the meaning of Part XV of the Securities and
Futures Ordinance (Chapter 571 of the Laws of Hong Kong) (the
“SFO”), which were required to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which were taken or deemed to
have taken under such provisions of the SFO), or which were required
to be recorded in the register to be kept by the Company pursuant to

EENEBTRABZESER
R-B-—MFALA=Z+A EERADALES
BABRAATREMH AR (EEREHED
BOT1HEH R KD ([BERMERD]) 2
mmMZk@wﬁﬁh@&F%$%ﬁmﬁﬁ
&%‘MW%W%%Uﬁ%“%ﬂ@$

R EERKR (RERS @ﬁi‘-%&%
a%%%iﬁﬂﬁ&ﬁ%%ﬁzﬁ SRKR) oK
BRI D AR B 5 R 1 ) 235216 48
CATHFEZERMAZERERKA  WiRE L
RAME TRz (EPRTAESTETES

Section 352 of the SFO or as otherwise were required to be notified to R G HEAEST E'J>> ([EESFR ) BREARE R
the Company and the Stock Exchange pursuant to the Model Code BRIz EmRARNT

for Securities Transactions by Directors of Listed Issuers (the “Model
Code”) as set out in Appendix 10 to the Listing Rules were as follows:

Long positions in ordinary shares and underlying shares of the

REQXAEERREBARO 2HF R

Company

Approximate
percentage of

Number of Number of issued share
ordinary underlying capital of
Name of Directors Capacity shares shares Total the Company
BARAT
ERTREZ
BEEpR 2gvi) ERRHE MHEROHAE my BB
%
(Note 1)
(FtzE1)
Mr. Li Kwong Yuk (“Mr. Li") Interest of controlled 1,662,882,530 2,321,645,020  3,984,527,550
corporation (Note 2) (Note 3)
FhierE ([FEE]) RER RS (F=E2) (Pt E3)
Beneficial owner - 13,300,000 13,300,000
(Note 4)
ERBEEBA (FfiE4)
3,997,827,550 120.98%
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DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS EENXFTEITHABZEH5ER (8)
IN SECURITIES (Continued)

Approximate
percentage of

Number of Number of issued share
ordinary underlying capital of
Name of Directors Capacity shares shares Total the Company
RN
ERTRAZ
BEEpA -gvi) ERBRHE MHBEROHAE my BABED L
%
(Note 1)
(PE1)
Mr. Su Xiaonong Beneficial owner - 283,750,000 23,750,000 0.72%
(Note 4)
BEREAE ERBEBA (Ffizt4)
Mr. Cheung Sze Ming Beneficial owner — 7,000,000 7,000,000 0.21%
(Note 4)
REFHLLE ERBEA (FftzE4)
Mr. Sun Dongsheng Beneficial owner = 1,000,000 1,000,000 0.03%
(Note 5)
BRARE ExBEAA (Ffi5E5)
Mr. Chow Shiu Ki Beneficial owner - 1,000,000 1,000,000 0.03%
(Note 5)
BEELE ERBEBA (FftE5)

FEEEREFRQA
ZE-m—AERHERE
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DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
IN SECURITIES (Continued)

Notes:

1. Based on 3,304,640,624 ordinary shares of the Company issued as at 30
September 2014.

2. These shares held by Wincon Capital Investment Limited (“WCIL”), which
is wholly-owned by Mr. Li. Pursuant to the SFO, Mr. Li is deemed to be
interested in these shares.

3. These 2,321,645,020 underlying shares comprise (i) a total of 1,878,787,878
conversion shares at the initial conversion price of HK$0.33 will be issued and
allotted upon full conversion of the convertible bonds in the aggregate principal
amount of HK$620,000,000; and (i) a total of 442,857,142 warrant shares at
the exercise price of HK$0.35 will be issued and allotted upon exercise in full
of the warrants in the aggregate principal amount of HK$155,000,000.

4, All underlying shares are share options granted by the Company on 19 April
2013 under the Share Options Scheme at the exercise price of HK$0.375 per
share.

5. All underlying shares are share options granted by the Company on 26 April
2013 under the Share Options Scheme at the exercise price of HK$0.375 per
share.

Save as disclosed above, as at 30 September 2014, so far as is known
to the Directors and the chief executives of the Company, no other
person has interests or short positions in the shares, underlying shares
and debentures of the Company and any of its associated corporations
(within the meaning of Part XV of the SFO) which required to be notified
to the Company and the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests and short positions which
were taken or deemed to have taken under such provisions of the
SFO); or were required, pursuant to Section 352 of the SFO, to be
recorded in the register referred to therein; or were required, pursuant
to the Model Code, to be notified to the Company and the Stock
Exchange.

DINGYI GROUP INVESTMENT LIMITED
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SHARE OPTION SCHEME FERR AT &
On 21 September 2012, the Company adopted the Share Option RZZT—=—FHLA-+—H KAARERMERET
=

Scheme, which is valid and effective for a period of ten years and will | EBRRER R AE+F  RBER T ——
be expired at the close of business on 20 September 2022. FNRAZ T BEXEREARREM-
EEEEAR - EEEAREER N 1T FESE R

During the period under review, no shares options were granted

o

exercised, cancelled or lapsed.

The movements in the share options granted under the Share Option RE BB RIEERETEMEN ZEREZ
Scheme during the period under review are shown below: BEFBOTRATR:

Number of share options

BREZE
Granted Exercised Cancelled Lapsed
during during during during Date of Validity Exercise
At theperiod  the period  the period  the period At grant of period price
Name or category 1 April under under under under 30 September share of share of share
of participant 2014 review review review review 2014 options options options
R R®
“E2-mF REESE ROESE REOBEHE  REOEDE “Z-NF BRiE BRE BRE
SEAMAHER mA—H R 7% i ¥ AA=tH REBH AR THE
(Note) HKS
(Bt7E) B
per share
B
Executive Directors
HTES
Mr. Li Kwong Yuk 13,300,000 - - - - 13,300,000 19-04-2013  19-04-2013 to 0.375
18-04-2018
FRERE —Z-=F —Z-=F%
mA+AR MWmA+AEE
—T-N\F
mA+/\H
Mr. Su Xiaonong 23,750,000 - - - - 28,750,000 19-04-2013  19-04-2013 to 0.375
18-04-2018
HERLE —T-=F “ZT-=F
mA+AE WATAHZ
—Z-N\5F
mA+/\H
Mr. Cheung Sze Ming 7,000,000 - - - - 7,000,000 19-04-2013  19-04-2013 to 0.375
18-04-2018
REFHEE ZT-=% ZT-=%
MA+AB WATARZE
—Z-N\F
mA+/\H

FREEREAERR
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SHARE OPTION SCHEME (Continued)

Number of share options

MRS 2 (@)

BREHR
Granted Exercised Cancelled Lapsed
during during during during Date of Validity Exercise
At  theperiod  the period the period  the period At grant of period price
Name or category 1 April under under under under 30 September share of share of share
of participant 2014 review review review review 2014 options options options
R® R®
“E-ME  REEHE REESE RAEESE  REESE “Z-mF BRiE BRE BRE
SEAMAHER mE—H B % B %% AA=tH REBH Y TRE
(Note) HK$
(L) B
per share
5l
Independent
Non-executive
Directors
BYFHTES
Mr. Sun Dongsheng 1,000,000 - = = = 1,000,000 26-04-2013  26-04-2013 to 0.375
25-04-2018
BRALE “T-=F —T-=F
MA=+/<B MA=t+XHE
ZE-N\F
MmA-+EA
Mr. Chow Shiu Ki 1,000,000 - - - - 1,000,000 26-04-2013  26-04-2013 to 0.375
25-04-2018
BEELE —ZT-=% —ZT-=F
MAZ+XA MAZ+AEZE
—T-N\F
MA-+hA
Sub-total 46,050,000 - - - - 46,050,000
it

DINGYI GROUP INVESTMENT LIMITED
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SHARE OPTION SCHEME (Continued) R 2l ()
Number of share options
BREHE
Granted Exercised Cancelled Lapsed
during during during during Date of Validity Exercise
At  theperiod  the period the period  the period At grant of period price
Name or category 1 April under under under under 30 September share of share of share
of participant 2014 review review review review 2014 options options options
R R®
“E-ME REEHE REESE RAEESE  REESE “Z-mF BRiE BiRE BiRE
SEAMAHER mE—H B % B %% NA=tH REBH BHH TE
(Note) HK$
(P5E) B
per share
Bk
Substantial
Shareholders
FERR
Mr. Leung Chiu 2,375,000 - - - - 2,375,000 19-04-2013  19-04-2013 to 0.375
18-04-2018
25%HE ZT-=F —T-=F
mA+AE WATAHEZ
ZE-N\F
mA+/\H
Mr. Li Xuan 2,375,000 - - - - 2,375,000 19-04-2013  19-04-2013 to 0.375
18-04-2018
FHEE —T-=% “T-=%
mA+HAE WA+HhBZE
—Z-N\F
MA+/\H
Mr. Yang Dongjun 2,375,000 - - - - 2,375,000 19-04-2013  19-04-2013 to 0.375
18-04-2018
BRELE —T-=f —ZT-=F
mA+HAEB WA+HhBRZE
—T-N\F
mA+/\R
Sub-total 7,125,000 - - - - 7,125,000
INEt

SEREREARAT
SE-m —EERHEE
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SHARE OPTION SCHEME (Continued) BB ET 2l ()
Number of share options
BREHE
Granted Exercised Cancelled Lapsed
during during during during Date of Validity Exercise
At  theperiod  the period the period  the period At grant of period price
Name or category 1 April under under under under 30 September share of share of share
of participant 2014 review review review review 2014 options options options
R R®
“E-ME REEHE REESE RAEESE  REESE “Z-mF BRiE BRE BRE
SEAMASER mE—H B % i %% NA=tH REBH Y T&E
(Note) HK$
(P5E) B
per share
Bk
Others
Hits
Employees 4,000,000 - - - - 4,000,000 26-04-2013  26-04-2013 to 0.375
25-04-2018
B8 —T-=% —T-=%
MA=Z+AB MAZ+/HE
—Z-N\F
MA-+hA
Other eligible participants 33,875,000 - - - - 33,875,000 19-04-2013  19-04-2013 to 0.375
18-04-2018
HitaBR2HEA —Z-=f —ZT-=f
mA+AE WA+HhAZE
—T-N\F
mA+/\R
13,500,000 = = = = 13,500,000 26-04-2013  26-04-2013 to 0.375
25-04-2018
“T-=F —Z-=F
MA=+/<B mMA=t+XHE
—T-N\F
MmA-+EA
Sub-total 51,375,000 = = = - 51,375,000
et
Total 104,550,000 - - - - 104,550,000
st

The closing prices of the Company’s shares immediately before the ZEERERHBHAI (I ZZ—=FWA+N
date on which the share options were granted, i.e. 18 April 2013 and Bk -—ZE—=FWMA=-_+HH)AQFKMHKT
25 April 2013, were HK$0.37 per share respectively. EH Bl AEREK0.37T
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SUBSTANTIAL SHAREHOLDERS' INTERESTS IN FEZRRZFEHFEHS

SECURITIES

As at 30 September 2014, so far as is known to the Directors and the RZE—NFLA=1TH REBEENAQGTE
TTERABATE THALSKAR (EEHARRE
ZITEA BRRIN) AR R RR D sk A8 B IR 10/ 7
BERENARRREFZ S K G 4R 5 336145
EFfzERMAzEERARRAT

chief executives of the Company, the interests and short positions of
the persons or corporations other than a Director or chief executive
of the Company, in the shares or underlying shares of the Company
as recorded in the register required to be kept by the Company under
Section 336 of the SFO were as follows:

RELDFDEBEREEBERO 2FR

Long positions in ordinary shares and underlying shares of the

Company
Approximate
percentage
of issued
Number of Number of share capital
Name of ordinary underlying of the
substantial Shareholders Capacity shares shares Total Company
RN
ERTRAZ
TERRZER &% ERREE MHEROHAE fact BAED L
%
(Note 1)
(F&E1)
WCIL (Note 2) Beneficial owner 1,662,882,530 2,321,645,020  3,984,527,550 120.57%
(Note 3)
K (Ffizr2) EREEA (FftE3)
Mr. Leung Chiu Beneficial owner 120,126,927 229,647,727 349,774,654
(Note 4)
2 pete ExBEBA (Ffizt4)
Through a controlled 6,715,000 - 6,715,000
corporation (Note 5)
FRMEGEE (FE5)
356,489,654 10.79%
Mr. Li Xuan Beneficial owner 227,272,727 2,375,000 229,647,727 6.95%
(Note 6)
FEEE EmBBA (FftzEe)

FEEEREFRQA
ZE-m—AERHERE
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS IN
SECURITIES (Continued)

Y

TERBZEBESERD (8)

Approximate

percentage
of issued
Number of Number of share capital
Name of ordinary underlying of the
substantial Shareholders Capacity shares shares Total Company
¥ N
ERTRAZ
TERRZER &5 ERREE MHEROHAE #t BMABDE
%
(Note 1)
(FE1)
Mr. Yang Dongjun Beneficial owner = 229,647,727 229,647,727 6.95%
(Note 7)
BRELE ERBEBA (Pt E7)
Hantang Resources Investment Beneficial owner - 2,321,645,020  2,321,645,020 70.25%
Limited (‘Hantang Resources”) (Note 8)
EEERIKREERAA ERBEBA (Ffizr8)
(EERER])
China-Africa Development Fund Interest though controlled - 2,321,645,020 2,321,645,020 70.25%
(“China-Africa corporation (Note 9)
Development Fund”)
HIEERESBRAT FRPTEHDER 2 (FfiF9)
(ThFRES])
HerAREELDA Interest though controlled - 2,321,645,020 2,321,645,020 70.25%
(IEm<m]) corporation (Note 9)
FBATEHDER 2 (PH3E9)
China Development Interest though controlled - 2,321,645,020 2,321,645,020 70.25%

Bank Corporation

(“China Development Bank”)

ERFABERTROHDBERAA

([BIXBBRBIT])

DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2014/15
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS IN
SECURITIES (Continued)

Notes:

1. Based on 3,304,640,624 ordinary shares of the Company issued as at 30
September 2014.

2. WCIL is wholly-owned by Mr. Li Kwong Yuk. Under the SFO, Mr. Li Kwong Yuk
was deemed to be interested in these shares and underlying shares.

3. On 28 June 2013, WCIL entered into a subscription agreement with the
Company in respect of the issue of and the subscription for (i) the convertible
bonds in a principal amount of HK$620,000,000 at a conversion price of
HK$0.33 per conversion share will be allotted and issued 1,878,787,878
shares upon full conversion of the convertible bonds; and (i) the warrants in
the aggregate principal amount of HK$155,000,000 at the exercise price of
HK$0.35 per warrant share will be allotted and issued 442,857,142 shares
upon exercise in full of the warrants.

4, On 17 October 2012, Mr. Lei Chong entered into a subscription agreement
with the Company in respect of the issue of and subscription for the 2%
coupon convertible bonds in a principal amount of HK$50,000,000 at a
conversion price of HK$0.22 per conversion share. On 12 July 2013, Mr. Lei
Chong transferred his right attaching on the 2% coupon convertible bonds to
Mr. Leung Chiu. Upon full conversion of the convertible bonds, a maximum
of 227,272,727 shares will be allotted and issued. In addition, 2,375,000
underlying shares are share options granted by the Company on 19 April 2013
under the Scheme at the exercise price of HK$0.375 per share.

5. These shares were registered in the name of Luckyhood Limited, which
is wholly-owned by Mr. Leung Chiu. Under the SFO, Mr. Leung Chiu was
deemed to be interested in these shares.

6. These 2,375,000 underlying shares are share options granted by the
Company on 19 April 2013 under the Scheme at the exercise price of
HK$0.375 per share.

7. On 12 October 2012, Mr. Yang Dongjun entered into a subscription agreement
with the Company in respect of the issue of and subscription for the 2%
coupon convertible bonds in a principal amount of HK$50,000,000 at a
conversion price of HK$0.22 per conversion share. Upon full conversion of
the convertible bonds, a maximum of 227,272,727 shares will be allotted and
issued. In addition, 2,375,000 underlying shares are share options granted
by the Company on 19 April 2013 under the Scheme at the exercise price of
HK$0.375 per share.
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS IN
SECURITIES (Continued)

Notes: (Continued)

8. On 20 June 2013, Hantang Resources entered into a subscription agreement
with the Company in respect of the issue of and the subscription for (i)
the convertible bonds in a principal amount of HK$620,000,000 at a
conversion price of HK$0.33 per conversion share will be allotted and issued
1,878,787,878 shares upon full conversion of the convertible bonds; and
(i) the warrants in the aggregate principal amount of HK$155,000,000 at
the exercise price of HK$0.35 per warrant share will be allotted and issued
442,857,142 shares upon exercise in full of the warrants. A subscription
agreement lapsed on 31 March 2014,

9. Hantang Resources is wholly-owned by China-Africa Development Fund
which is in turn wholly-owned by Bl < &t. Bl < &fin turn wholly-owned by
China Development Bank. Under the SFO, China-Africa Development Fund,
B4 8 and China Development Bank are deemed to be interested in the
underlying shares held by Hantang Resources as mentioned in Note 8 above.

Save as disclosed above, as at 30 September 2014, so far as is known
to the Directors and the chief executives of the Company, no other
person has interests or short positions in the shares or underlying
shares of the Company as recorded in the register required to be kept
by the Company under Section 336 of the SFO, or, were directly or
indirectly, interested in 5% or more of the nominal value of any class
of share capital carrying rights to vote in all circumstances at general
meetings of the Company.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed under the heading “DIRECTORS’ AND CHIEF
EXECUTIVE'S INTERESTS IN SECURITIES”, at no time during the
period were rights to acquire benefits by means of the acquisition
of shares in or debentures of the Company granted to any Directors
or their respective spouse or minor children, or were any such
rights exercised by them; or was the Company or any of its holding
companies, subsidiaries or fellow subsidiaries a party to any
arrangements to enable the Directors to acquire such rights in any
other body corporate.

DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2014/15
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EMPLOYEES AND REMUNERATION POLICIES

The Group employed 52 full-time staffs under its subsidiaries as at 30
September 2014. Total staff costs amounted to HK$8,207,000 for the
period under review. The remuneration policies are reviewed periodically
on the basis of the nature of job, market trend, company performance
and individual performance. Other staff benefits include bonuses
awarded on a discretionary basis, medical schemes, retirement schemes
and the share option scheme of the Company.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

There was no purchase, sale or redemption of listed securities of the
Company by the Company or any of its subsidiaries during the six
months ended 30 September 2014.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers as set out in Appendix 10 of the Listing
Rules (the “Model Code”) as its code of conduct for securities
transactions by Directors during the period. The Company has made
specific enquiries to all the Directors and they have confirmed they
have complied with the required standard set out in the Model Code
throughout the six months ended 30 September 2014.

CORPORATE GOVERNANCE

In the opinion of the Directors, the Company has complied with the
code provisions as set out in the Corporate Governance Code (the
“CG Code”) contained in Appendix 14 to the Listing Rules throughout
the six months ended 30 September 2014, save as disclosed below.
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CORPORATE GOVERNANCE (Continued)

Rule 3.10(1) of the Listing Rules provides that every board of directors
of a listed issuer must include at least three independent non-executive
directors. Moreover, Rule 3.21 of the Listing Rules provides that the
audit committee of a listed issuer must comprise a minimum of three
members. Further, Rule 3.25 of the Listing Rules provides that a listed
issuer must establish a remuneration committee which comprises
a majority of independent non-executive directors. Subsequent to
the resignation of Mr. Cheng on 24 January 2014, the number of
Independent Non-executive Directors and the members of the audit
committee of the Company (the “Audit Committee”) fell below the
minimum number required under Rules 3.10(1) and 3.21 of the Listing
Rules and the required composition of the remuneration committee
of the Company (the “Remuneration Committee”) fell below the
requirements under Rule 3.25 of the Listing Rules.

On 12 December 2014, the Board has appointed Mr. Cao Kuangyu
(“Mr. Cao”) as an Independent Non-executive Director and a member
of the Audit Committee and the Remuneration Committee. Following
Mr. Cao’s appointment, the Company has fully complied with the
requirements of Rules 3.10(1), 3.21 and 3.25 of the Listing Rules.

DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2014/15
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CORPORATE GOVERNANCE (Continued)

Pursuant to Rules 13.46(2) and 13.49(1) of the Listing Rules, the
Company is required to publish the announcement in relation to its
preliminary annual results for the year ended 31 March 2014 (the “2014
Annual Results”) on a date not later than three months after the end
of the financial year of the Company, i.e. on or before 30 June 2014;
and despatch its annual report for the year ended 31 March 2014
(the “2014 Annual Report”) on a date not more than four months
after the end of the financial year of the Company, i.e. on or before
31 July 2014; and under Rule 13.49(6) of the Listing Rules, publish
the announcement in relation to its preliminary interim results for the
six months ended 30 September 2014 (the “2014 Interim Results”)
on a date not later than two months after the end of the period of
the Company, i.e. on or before 30 November 2014. However due to
the Company’s previous auditors, Messrs. PricewaterhouseCoopers,
required additional time to complete their audit works on the
voluminous documents and the subsequent changes in auditors of
the Company, the Company was unable to publish the 2014 Annual
Results and 2014 Interim Results and despatch the 2014 Annual
Report within the prescribed time limit as set out in the relevant Listing
Rules. The Board acknowledges that the delay in publication of the
results and report had constituted a non-compliance with Rules
18.46(2), 13.49(1) and 13.49(6) of the Listing Rules.

The 2014 Annual Results and the 2014 Interim Results had announced
on 12 December 2014. Accordingly, the Company has fully complied
with the requirements of Rules 13.49(1) and 13.49(6) of the Listing
Rules.

AUDIT COMMITTEE

During the period, the Audit Committee has reviewed with the
management the accounting principles and practices adopted by the
Group and discussed auditing, internal controls, risk management
systems of the Group and financial reporting matters including the
review of the unaudited condensed consolidated financial statements

for the six months ended 30 September 2014.

Other Information
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SUSPENSION AND RESUMPTION OF TRADING

Trading in the Shares on the Stock Exchange has been suspended
since 9:00 a.m. on 2 July 2014 pending the release of the
announcements of the 2014 Annual Results and the 2014 Interim
Results. An application has been made by the Company for resumption
of trading in the shares on the Stock Exchange with effect from 9:00
a.m. on 15 December 2014.

APPRECIATION

| ' would like to take this opportunity to express our sincere appreciation
of the support from our customers, suppliers and Shareholders. | would
also like to thank my fellow Directors for their valuable contribution and
the staff members of the Group for their commitment and dedicated
services throughout the period under review.

By order of the Board

DINGYI GROUP INVESTMENT LIMITED
LI Kwong Yuk

Chairman

Hong Kong, 12 December 2014

DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2014/15
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Dingyi Group Investment Limited

FREBRRERRAA

Units 2708, 27th Floor BBEBEELR
Convention Plaza - Office Tower E&REEISFHAZTE

1 Harbour Road, Wanchai 271#82708%F

Hong Kong

Tel : +852 2845 5188 T +852 2845 5188

Fax: +852 2824 3188 {EH: +852 2824 3188
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