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Y = (x = x*)/k,

At var(Y) ST A B E MR
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4% = BEEBEE RS

gl —NWNAERFE (B _EAZERFE)

In(x) —In(x*) = 0.015
k = 0.0432
HEBlmZ=E = 0.343

ez AL IR = (FI B HR) AP A — (ERE R o B RA TG EE S EINABRARR Z 5 A B
=M

X~ = xX*+kY

FERZBEARDMTRBERENH =ZAT - EMSEFTNRRBERNOTEAE - ZBECHAR
RAHER 2B EBIERNRE ([28RE])

RAEFTABRUTERARERARE (BIERE]) - BEE —PRLLHIRZFBERMBURAK -

RBHBBERETRR 2 EARREENREL (WUR [RERE| ZAFERRN T I RETHNE

) BFFABARE - REGSLEHABRBABINKAEZ RRPRBEFRETALERELBIZ
ARIE ©

&% BEHMBERERSBENTEERBENTE -2 -

ZEFLBEEE 10008 - BRIGWRZE T MET RN - FES T 1000 ERRFRE
EffhEHE -

BEFEOMASERRBRBERTHE -
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7.3 BHBEIE2
BRI AN R IME 2R England and Verrall (1999) © LA T B G #E it 75 3% -
ZAERA—AMEN [EFREBE  GAAERTHNEE  HtEH—EARRBFREBENF O
HEFENZEREZNGER  ZHEENEFERFEHNBEEER S E (NERGMEEASE)FTE R R
R ERZARLL -

RERLTER » BFER T AKRENKBAREE - ZRZIREBEREBEERENR=AF
SO RIERR BN R = AT B ERTE -

AEBERBREEZ IR ESERERBATANNE

(C-m)
I'o =
\m
Hrfr Cc = BB ISR T
m = BEEIEEENA (RIERERA TN ET R EAFaE)

B BEERE (C) DIRBEEEBHEANE BB AN (B4)E -

RRERBEDRESEESDEBEEAFE  MAORBRRBEFR(BIR)REREATEER
RIBREERTE -

FEER T 1000 AR RENEFSRRBRBBEFEN DM -

BB AR AIZER ZE A2 ERENMGEHE A © #%0 England and Verrall 936 3Pl » 5t
A LB BE M E R R M EAEMEERELRMN S - ZEEREE LM T /MR K& 3R B
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HMWEE - UL EN2HEERE (BIEARE) BENAn/(n-p) - EF : n BEE=AFPEREN
HE  pAULLBERGEBIEOGE2EEE - fli0 - —E1078ENEE=AF A 55 @R
B o B nERS5 » MpER19(10EEINAR R E - 10ERREPBEASQERERTHELREN) -

—11-16 —



83 = BEHENS S
ILEBENRERZERESN2BAEREBIREEREZNEN - RAIRRA
SE = V@R + (SEbootstrap (R))2
n-p
'
Hrh a = - BB O 28
n-p
o = REBRENKBRRE
SEbootstrap = JEH 5 Ej]/jﬁ_ ttll E}]ﬁﬁ#ﬁn%%
R = fFEePOEE
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Fanirbe (R BRA
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FHE 13257
EBERE
1708-1710 %

IS
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