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ANNOUNCEMENT IN RELATION TO CLOSING OF THE

SUBSCRIPTION OF THE CONVERTIBLE BONDS

Reference is made to the announcement of the Company dated 27 March 2015 and 9 April

2015 (together as the ‘‘Announcements’’) in relation to the Subscription Agreement and the

issue of Convertible Bonds thereunder. Unless the context otherwise requires, terms used in

this closing announcement shall have the same meaning as those defined in the

Announcements.

The Board announces that all conditions precedent to the Closing as set out in the

Subscription Agreement had been fulfilled or waived (as applicable) and Closing took place

on 13 April 2015 pursuant to the terms of the Subscription Agreement.

At Closing, the Company issued to the Investor the Convertible Bonds in an aggregate

principal amount of USD32,610,000 (equivalent to approximately RMB200 million).
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