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CLARIFICATION ANNOUNCEMENT

Reference is made to the annual report of Cowell e Holdings Inc. (the “Company”) for the year 
ended December 31, 2014 posted on the websites of The Stock Exchange of Hong Kong Limited 
and the Company on April 27, 2015 and dispatched to the shareholders of the Company on April 28, 
2015 (the “Annual Report”).

The board of directors of the Company (the “Board”) wishes to clarify that, on pages 53 and 54 of 
the Annual Report, the statement of financial position that forms part of the financial statements of 
the Company was approved by the Board on April 15, 2015 and signed by Mr. Seong Seokhoon and 
Mr. Kim Kab Cheol on behalf of the Board.

Save as disclosed above, all other information as contained in the Annual Report remains 
unchanged.
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