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VOLUNTARY ANNOUNCEMENT
COOPERATION AGREEMENT WITH
THE BOARD AND CARD GAMES ADMINISTRATIVE CENTER

On May 30, 2015, our wholly-owned subsidiaries Beijing Lianzhong Co, Ltd. and Tianjin Zhongqi
Weiye Sports Development Co., Ltd. (REFHMEERTERARAF)  (collectively the
“Subsidiaries”) entered into a cooperation agreement (the “Agreement”) with the Board and Card
Games Administrative Center of the General Administration of Sport (BZZHE & 48 J& HH p 4 i) 45 24 o
») (the “Board and Card Games Administrative Center”). Under the Agreement, the Subsidiaries
will be responsible for the Board and Card Integrated Business Internet Management Project (HL}# 45 &
FEBHEEACE I H) (the “Project”), in the following terms:

— the Board and Card Games Administrative Center will grant the Subsidiaries, for the term of the
Agreement, all commercial development rights in respect of all internet-related aspects (including
PC, WEB, mobile-internet and any future internet-related business models and media based on
digital technology) of the Project by the Board and Card Games Administrative Center and the
relevant associations currently being supervised or to be supervised in the future by the Board and
Card Games Administrative Center, including the Chinese Weiqi Association (9 B EHL {5 €), the
Chinese International Chess Association (H'[E ][54 17 ), the Chinese Chess Association (9
B ML 7 ), the Chinese Bridge Association (FEE 7€) and the Chinese Checkers
Association (BB FEBEHL ), and the Subsidiaries will be responsible to establish
management platform, service platform and explore new business model for the Project, including
but not limited to education, training, membership management and service and sales and
marketing at the expense of the Subsidiaries;

— the Subsidiaries will be the exclusive and sole service providers for the Project. The Board and
Card Games Administrative Center will not, during the term of the Agreement, conduct negotiation
or otherwise enter into agreement with any third parties on matters similar to those stated in the
Agreement; and



— the Subsidiaries will be authorized for the use of the Board and Card Games Administrative
Center’s brands, names, trademarks and logos.

The term of the Agreement is ten years, and the expiration date of the Agreement is May 29, 2025. The
Subsidiaries have priority right to renew the Agreement following the expiry of the term of the
Agreement.
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