Hong Kong Exchanges and Clearing Limited and
The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement,
make no representation as to its accuracy or
completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents
of this announcement.
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ANNUAL RESULTS ANNOUNCEMENT
FOR THE YEAR ENDED
31 MARCH 2015

The board of directors (the “Board”) of Easyknit
Enterprises Holdings Limited (the “Company”) is
pleased to announce the audited annual results of
the Company and its subsidiaries (collectively the
“Group”) for the year ended 31 March 2015 together
with comparative figures. These annual results have
been reviewed by the Company’s audit committee.

FINAL RESULTS

For the year ended 31 March 2015, the Group
recorded a turnover of HK$192,489,000, representing
an increase of HK$35,549,000 or 22.7% from
HK$156,940,000 for the year 2014.

Profit attributable to owners of the Company
for the year ended 31 March 2015 amounted to
HK$31,086,000 (2014: loss of HK$2,541,000). The
gain was mainly attributable to the gain on fair
value changes of investments held for trading of
approximately HK$40 million.

The basic earnings per share for the year ended 31
March 2015 was HK$2.757 (2014: restated basic loss
per share of HK$2.300).
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FINAL DIVIDEND

The Board does not recommend the payment of final
dividend for the year ended 31 March 2015 (2014:
nil).

MANAGEMENT DISCUSSION AND ANALYSIS
BUSINESS REVIEW

During the year, the Group was principally engaged
in garment sourcing and export businesses, property
investment, property development, investment in
securities and loan financing.

Geographical Analysis of Turnover

During the year, the turnover from garment sourcing
and export businesses was mainly derived from
customers in the United States (“US”). Rental income
from the investment properties were derived from
properties located in Hong Kong and the People’s
Republic of China (“PRC”).

(i) Garment Sourcing and Export Businesses

For the year ended 31 March 2015, this segment
recorded a turnover of HK$172,082,000 (2014:
HK$142,138,000) representing 21.1% increase
comparing with year 2014. Cost of sales for
the year amounted to HK$155,172,000 (2014:
HK$126,790,000). The loss of HK$3,660,000
(2014: HK$4,908,000) was mainly due to the
increasing sourcing and labour costs.

(ii) Property Investment

Turnover from the property investment
segment increased by 38.3% to HK$19,256,000
for the year ended 31 March 2015 (2014:
HK$13,927,000) of which HK$11,483,000
and HK$7,773,000 were generated from
the properties in Hong Kong and the PRC
respectively. The increase in turnover
is primarily attributed to the completion
of construction of investment properties
in Huzhou, the PRC, the addition of the
investment properties, the effect of tenancy
renewal, periodic rental adjustments under the
clauses of the existing tenancy agreements and
new tenants.
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On 30 April 2014, Main Lucky Enterprises
Limited, a wholly owned subsidiary of the
Company, entered into a provisional sale
and purchase agreement with an independent
third party to acquire a property situated at
the ground floor, No. 15 Matheson Street,
Causeway Bay, Hong Kong at a consideration
of HK$236,800,000. This transaction was
approved by the shareholders in the special
general meeting held on 18 June 2014 and the
completion of sale and purchase took place on
20 August 2014.

The Group has 8 blocks of factory premises and
4 blocks of dormitories with a total gross floor
areas of approximately 89,229 sq.m. in Huzhou,
PRC.

(iii) Property Development

On 5 September 2014, the Company and
Easyknit Properties Holdings Limited,
a wholly-owned subsidiary of Easyknit
International Holdings Limited, entered into a
sale and purchase agreement in relation to the
sale and purchase of the sale share of Kingbest
Capital Holdings Limited (as supplemented by
an agreement entered into on 15 September
2014 by the Company and Easyknit Properties
Holdings Limited, whereby the Company will
indirectly acquire the site located at No. 14 and
16 Inverness Road, Kowloon Tong, Kowloon,
Hong Kong and the sale loan at a consideration
of HK$340 million). This transaction was
approved by the shareholders in the special
general meeting held on 20 October 2014 and
the completion of sale and purchase took place
on 21 November 2014.

On 30 October 2014, Land Bloom Holdings
Limited, a wholly owned subsidiary of the
Company, entered into five provisional sale
and purchase agreements with independent
third parties to acquire the properties situated
at No. 18 and 20 Inverness Road, Kowloon
Tong, Kowloon, Hong Kong at an aggregate
consideration and other related expenses
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(iv)

of HK$169,500,000. This transaction was
approved by the shareholders in the special
general meeting held on 12 January 2015 and
the completion of sale and purchase took place
on 15 January 2015.

The Group planned to redevelop No. 14,
16, 18 and 20 Inverness Road, Kowloon
Tong, Kowloon, Hong Kong (the “Inverness
Road Project”). The general building plan to
redevelop the Inverness Road Project has been
submitted to Buildings Department in January
2015. The demolition works at No. 14 and 16
Inverness Road has been completed and the
demolition works at No. 18 and 20 Inverness
Road has also commenced in May 2015.

On 18 March 2015, Chancemore Limited, a
wholly owned subsidiary of the Company,
entered into ten provisional sale and purchase
agreements with independent third parties to
acquire ten property units situated at 1st floor,
2nd floor, 3rd floor, 4th floor; 5th floor and
the roof of No. 11 and 13 Matheson Street,
Causeway Bay, Hong Kong at an aggregate
consideration and the related expenses of
HKS$183,000,000. This transaction was
approved by the shareholders in the special
general meeting held on 11 May 2015 and the
completion of sale and purchase took place on
17 June 2015.

Investment in Securities

The Group has maintained a portfolio of listed
equity securities in Hong Kong with available-
for-sale investments and investments held for
trading. For the year ended 31 March 2015, this
segment has recorded a gain of HK$43,853,000
(2014: loss of HK$1,738,000).
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FINANCIAL REVIEW
Liquidity and Financial Resources

As at 31 March 2015, total assets of the
Group amounted to HK$1,919,181,000 (2014:
HK$1,389,502,000). In terms of financial resources
as at 31 March 2015, the Group’s total bank
balances and cash was HK$204,234,000 (2014:
HK$589,458,000), of which, approximately RMBS52
million (equivalent to approximately HK$64 million)
was tied up in the PRC as investment capital.

As at 31 March 2015, our capital base has been
strengthened as a result of a total net proceeds of
approximately HK$357,600,000 raised through the
completion of placing new shares of approximately
HK$22,500,000 and approximately HK$23,100,000
on 18 June 2014 and 22 August 2014 respectively;
and by the completion of issuing rights shares of
approximately HK$312,000,000 on 14 November
2014. As at the date of this announcement, our
capital case has been further strengthened as a results
of a net proceeds of approximately HK$326,000,000
raised through the completion of issuing rights shares
on 22 April 2015.

As at 31 March 2015, the Group has total
bank borrowings of HK$293,925,000 (2014:
HK$161,902,000). The Group’s gearing ratio, which
is calculated as a ratio of total bank borrowings to
shareholders’ equity was approximately 0.19 (2014:
0.14). As at 31 March 2015, the Group’s current
ratio was 5.4 (2014: 19.7).

The Group financed its operation primarily with
recurring cash flow generated from its operation,
proceeds raised from the capital market and bank
financing.

Bt %5 [0
RBEERUBER

R2015F3 H31H » AEE 2 EEAEE 5
1,919,181,000 i 7T (2014 4F : 1,389,502,000
W ot) o M BUE R 7 > 201543 A
31H » REBZBAITH G LB SRES
204,234,000 # JC (2014 4F : 589,458,000 s
JG) > HA & AR 52,000,000 JC (A1 28 it
764,000,000 #5T) J7 FAAE R B # EEA -

R20154E3 H 31 H » A4 [H 3% i ik 2014
FoH18H K&20144-8 H22 H 58 W Bt &
Ay > o Al E 49 22,500,000 9 T & %)
23,100,000 % 7T 5 M A 20144F11 H 14 H
56 BCEE AT MR B B 1 - B & 49 312,000,000
Wt > D EAEEIS B TS R E AR A A
357,600,000 i 7T - A A 4E [H] 19 & A A i
Jnug o AN H I AL EIEE R 2015
F4H2RHTERBEITMBERD BEEL
326,000,000 #5702 P9 K A4 - =
T o A 4 [ ) AR L o

201543 A31H » AEEZRITHEER
#H £ 293,925,000 % 7 (2014 4F : 161,902,000
Won) o AEE 2 E A A E R (RI4R 17
EEREIERREEZ2 A 54019
(20144 : 0.14) ° JA201543 H31 H > A&
L RBE LRS54 (20145 1 19.7) ©

AL [ 2 B T R L A Y PR IR B
EW - TEEATIG S ENE & LRTHE
R EE



Capital Reorganisation

The First Capital Reorganisation

On 5 September 2014, the Company announced the
Board proposed to effect the capital reorganisation
(the “First Capital Reorganisation”) involving:

(a)

(b)

(c)

share consolidation: that every ten issued and
unissued then existing shares of HK$0.01 each
be consolidated into one consolidated share of
par value HK$0.10 each;

capital reduction: that (i) the issued share
capital of the Company be reduced by the
cancellation of the paid-up capital of the
Company to the extent of HK$0.09 on each of
the then issued consolidated shares such that
the par value of each issued consolidated share
be reduced from HKS$0.10 to HK$0.01; (ii)
the authorised share capital of the Company
be reduced by reducing the par value of all
consolidated shares in the authorised share
capital of the Company from HK$0.10 each to
HK$0.01 each, resulting in the reduction of the
authorised share capital of the Company from
HK$200,000,000 divided into 2,000,000,000
consolidated shares to HK$20,000,000 divided
into 2,000,000,000 adjusted shares of par value
HK$0.01 each; and (iii) the credit arising from
the reduction of the issued share capital of
the Company be transferred to the Company’s
contributed surplus account; and

authorised capital increase: that the authorised
share capital of the Company be increased from
HK$20,000,000 divided into 2,000,000,000
adjusted shares to HK$200,000,000 divided into
20,000,000,000 adjusted shares.

Shareholders’ approval for the First Capital
Reorganisation has been obtained at the special
general meeting of the Company held on 20 October
2014 and the First Capital Reorganisation became
effective on 21 October 2014. Further details of
the First Capital Reorganisation are set out in the
Company’s circular dated 26 September 2014.
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The Second Capital Reorganisation

On 2 February 2015, the Company announced the
Board proposed to effect the capital reorganisation
(the “Second Capital Reorganisation”) involving:

()

(b)

()

share consolidation: that every twenty issued
and unissued then existing shares of HK$0.01
each be consolidated into one consolidated
share of par value HK$0.20 each;

capital reduction: that (i) the issued share
capital of the Company be reduced by the
cancellation of the paid-up capital of the
Company to the extent of HK$0.19 on each of
the then issued consolidated shares such that
the par value of each issued consolidated share
be reduced from HKS$0.20 to HK$0.01; (ii)
the authorised share capital of the Company
be reduced by reducing the par value of all
consolidated shares in the authorised share
capital of the Company from HK$0.20 each to
HK$0.01 each, resulting in the reduction of the
authorised share capital of the Company from
HK$200,000,000 divided into 1,000,000,000
consolidated shares to HK$10,000,000 divided
into 1,000,000,000 adjusted shares of par value
HK$0.01 each; and (iii) the credit arising from
the reduction of the issued share capital of
the Company be transferred to the Company’s
contributed surplus account; and

authorised capital increase: that the authorised
share capital of the Company be increased from
HK$10,000,000 divided into 1,000,000,000
adjusted shares to HK$200,000,000 divided into
20,000,000,000 adjusted shares.

Shareholders’ approval for the Second Capital
Reorganisation has been obtained at the special
general meeting of the Company held on 24 March
2015 and the Second Capital Reorganisation became
effective on 25 March 2015. Further details of the
Second Capital Reorganisation are set out in the
Company’s circular dated 2 March 2015.
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Fund Raising

()

(i1)

(iii)

On 6 June 2014, the Company entered into a
placing agreement with a placing agent pursuant
to which, the Company has agreed to allot
and issue, and the placing agent has agreed to
place 65,200,000 placing shares to independent
investors at a placing price of HK$0.35 per
share.

The placing was completed on 18 June 2014
and the entire 65,200,000 placing shares
have been successfully placed. The aggregate
net proceeds amounted to approximately
HK$22,500,000 and intended to be utilised as
the general working capital. As at the date of
this announcement, the same has been fully
deployed as general working capital.

On 11 August 2014, the Company entered
into a placing agreement with a placing agent
pursuant to which, the Company has agreed
to allot and issue, and the placing agent has
agreed to place 78,000,000 placing shares to
independent investors at a placing price of
HK$0.30 per share.

The placing was completed on 22 August
2014 and the entire 78,000,000 placing shares
have been successfully placed. The aggregate
net proceeds amounted to approximately
HK$23,100,000 and intended to be utilised as
the general working capital. As at the date of
this announcement, the same has been fully
deployed as general working capital.

On 5 September 2014, the Board proposed,
upon completion of the First Capital
Reorganisation, to raise a net proceeds of
approximately HK$312,000,000 by way of the
rights issue of 450,132,472 rights shares at a
subscription price of HK$0.70 per rights share
on the basis of eight rights shares for every
one adjusted share held on the record date (the
“First Rights Issue”).
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(iv)

Independent shareholders’ approval for the
First Rights Issue has been obtained at the
special general meeting of the Company held
on 20 October 2014 and the First Rights Issue
has become unconditional on 14 November
2014. The dealings of fully paid rights shares
has been commenced on 20 November 2014.
Further details of the First Rights Issue are
set out in the Company’s prospectus dated 27
October 2014.

The net proceeds of the First Rights Issue of
approximately HK$310 million has been fully
utilized for the acquisition of No. 14 and 16
Inverness Road.

On 2 February 2015, the Board proposed,
upon completion of the Second Capital
Reorganisation, to raise a net proceeds of
approximately HK$326,000,000 by way of the
rights issue of 506,399,020 rights shares at a
subscription price of HK$0.65 per rights share
on the basis of twenty rights shares for every
one adjusted share held on the record date (the
“Second Rights Issue”).

Independent shareholders’ approval for the
Second Rights Issue has been obtained at the
special general meeting of the Company held
on 24 March 2015 and the Second Rights Issue
has become unconditional on 22 April 2015.
The dealings of fully paid rights shares has
been commenced on 27 April 2015. Further
details of the Second Rights Issue are set out in
the Company’s prospectus dated 1 April 2015.

The net proceeds of the Second Rights Issue
is approximately HK$326 million, of which
approximately HK$260 million are intended
to be used for the redevelopment of Inverness
Road Project and the remaining balance of
approximately HK$66 million for general
corporate purposes. As at the date of this
announcement, approximately HK$242,000 has
been utilised in Inverness Road Project and
HK$66,000,000 has been utilized as general
corporate purposes.

As at 31 March 2015, the total number of issued
ordinary shares of the Company was 25,319,951
shares (2014: 296,595,900 shares).

(iv)
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Details of 2014 Convertible Note

On 3 April 2014 and 29 August 2014, the conversion
rights attaching to the convertible note (the “2014
Convertible Note”) have been partially exercised for
HK$20,000,000 and HK$60,000,000 respectively,
and a total of 122,869,707 conversion shares were
issued upon conversion.

Pursuant to the adjustment provisions in the terms
and conditions of the 2014 Convertible Note, (i)
adjustment has been made to the conversion price
of the 2014 Convertible Note from HK$0.68 per
share to HK$0.66 per share with effect from 18 June
2014 as a result of the completion of the placing
of 65,200,000 placing shares on 18 June 2014; (ii)
further adjustment has been made to the conversion
price of the 2014 Convertible Note from HK$0.66
per share to HK$0.642 per share with effect from
22 August 2014 as a result of the completion of the
placing of 78,000,000 placing shares on 22 August
2014; (iii) further adjustment has been made to the
conversion price of the 2014 Convertible Note from
HK$0.642 per share to HK$2.498 per share with
effect from 25 October 2014 as a result of the First
Capital Reorganisation and the First Rights Issue;
and (iv) further adjustment has been made to the
conversion price of the 2014 Convertible Note from
HK$2.498 per share to HK$10.65 per share with
effect from 31 March 2015 as a result of the Second
Capital Reorganisation and the Second Rights Issue.

Particulars of the 2014 Convertible Note are
summarized as follows:

Holder of the 2014 Convertible Note
2014 4 o] 5 SRR A A

Outstanding principal amount as at the date of this
Announcement

A B 2 RAEIR A

Issue date

BT H I

Maturity date
A

Conversion price as at the date of this announcement
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Goodco Development Limited

HEZ B EA RAF
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27 March 2014
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27 March 2019
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HK$10.65 (subject to adjustment)
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Goodco Development Limited was interested in
173,229,147 shares of the Company, representing
approximately 32.58% of the issued share capital of
the Company as at the date of this announcement.
1,877,934 shares shall be issued by the Company to
Goodco Development Limited upon conversion of
the 2014 Convertible Note in the aggregate principal
amount of HK$20,000,000 in full at the prevailing
conversion price of HK$10.65 per share.

Charge on Assets

As at 31 March 2015, the Group had bank
loans amounting to HK$293,925,000 (2014:
HKS$161,902,000) which were secured by the
investment properties and properties held for
development for sale of the Group with an
aggregate net book value of HK$713,027,000 (2014:
HK$372,000,000).

Material Acquisitions and Disposals

On 5 September 2014, the Company and Easyknit
Properties Holdings Limited, a wholly-owned
subsidiary of Easyknit International Holdings
Limited, entered into a sale and purchase agreement
in relation to the sale and purchase of the sale
share of Kingbest Capital Holdings Limited (as
supplemented by an agreement entered into on 15
September 2014 by the Company and Easyknit
Properties Holdings Limited, whereby the Company
will indirectly acquire the site located at No. 14
and 16 Inverness Road, Kowloon Tong, Kowloon,
Hong Kong and the sale loan at a consideration of
HK$340 million). The independent shareholders’
approval of the resolution relating to the acquisition
has been obtained in the special general meeting
of the Company held on 20 October 2014 and the
acquisition has been completed on 21 November
2014. Upon the completion, Kingbest Capital
Holdings Limited becomes a directly held wholly
owned subsidiary of the Company.

Save as disclosed above, the Group had no material

acquisitions or disposals of subsidiaries or associated
companies for the year ended 31 March 2015.
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Exposure on Foreign Exchange Fluctuations

Most of the Group’s revenues and payments are
in US dollars, Hong Kong dollars and Renminbi.
During the year, the Group did not have significant
exposure to the fluctuation in exchange rates and
thus, no financial instrument for hedging purposes
was employed. The directors considered the risk of
exposure to the currency fluctuation to be minimal.

Contingent Liabilities

The Group did not have any significant contingent
liabilities as at 31 March 2015 (2014: nil).

Capital Expenditure and Capital Commitments

During the year under review, the Group spent
approximately HK$183,000 (2014: HK$551,000) on
the acquisition of property, plant and equipment,
and spent approximately HK$291,619,000 (2014:
HK$28,410,000) on addition of investment
properties.

As at 31 March 2015, the Group had capital
commitments in respect of capital expenditure
contracted for but not provided of HK§$764,000
(2014: HK$14,311,000).

Changes in Fair Value of Investment Properties

During the year under review, there was an increase
of 1135.6% in the loss on changes in fair value of
investment properties to HK$8,155,000 (2014: loss
of HK$660,000).

Finance Costs

Finance costs was HK$6,541,000, increased
by HK$1,964,000 or 42.9% for the year from
HK$4,577,000 in 2014.

EMPLOYEES

As at 31 March 2015, the Group had 39 employees
(2014: 38). Staff costs (including directors’
emoluments) amounted to HK$15,982,000 for the
year under review (2014: HK$15,107,000). The
Group remunerates its employees based on their
performance, experience and prevailing industry
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practice. The Group has set out the Mandatory
Provident Fund Scheme for the Hong Kong’s
employees and has made contributions to the state-
sponsored pension scheme operated by the PRC
government for the PRC employees. The Group has
a share option scheme to motivate valued employees.

EVENTS AFTER THE REPORTING PERIOD

(i) On 26 May 2015, Cherry Sky Investments
Limited (“Cherry Sky”), as lender, a wholly
owned subsidiary of the Company, entered into
a facility letter with the borrower, pursuant
to which Cherry Sky has conditionally
agreed to lend an interest bearing loan upto
HK$70,000,000 (the “Loan”) to the borrower
for a period of 12 months from the drawdown
date. The Loan is secured by share charge
and personal guarantee. The Loan is used by
the borrower exclusively for repayment of its
certain indebtedness and the balance for lending
to the guarantor.

(i) On 12 June 2015, the Company completed
the issue of a 2% coupon rate convertible
note (the “2015 Convertible Note”) in an
aggregate principal amount of HK$86,000,000
with the maturity date on 12 June 2017 to an
independent third party. The 2015 Convertible
Note is convertible into ordinary shares of
the Company at any time within a period of 2
years following the date of issue at the initial
conversion price of HK$0.85 per conversion
share (subject to adjustment). The net proceeds
of approximately HK$85,900,000 raised from
the issue of the 2015 Convertible Note is
intended to be applied for general working
capital of the Group.

PROSPECTS

The US is showing signs of recovery. And the GDP
growth target of China in 2015 is at a slower but
intended higher quality growth, which is at 7%. But
the changing expectation on possible rate hikes in
the US as well as ongoing search for a consensus
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solution on sovereign debt crisis creating crisis of
confidence results in uncertainties in the macro-
economic environments. Nevertheless, the loose
monetary policies adopted by China, Japan and Euro-
zone can help stabilize the global economy.

Persistent property cooling measures continuously
affects the local property market. Last year, home
sales activities has heated up upon the further
adjustments to the doubled stamp duty measures
made by the government. But tightening measures
on the mortgage requirements has been launched in
February 2015 in order to curb the home prices. The
market expects that there will be short term impacts
on the small-to-medium end of the secondary
residential property market while the new home
sector will not be affected. The Group remains
confident and optimistic towards the property market.

For the Matheson Street project, the Company
shall consider to acquire the property located at the
ground floor of No. 11 Matheson Street, Causeway
Bay, Hong Kong by commencing the negotiations
with the respective owner at the time when the
Directors think fit. For the Inverness Road Project,
the redevelopment works has commenced. It was
expected that the site will be developed as residential
properties in approximately 4 years.

The garment industry is still situated at a
disadvantaged competitive position thanks to the
rising prices of raw materials and the growing
domestic labor costs. During the last year, the
Group successfully raised its turnover with its major
customers, but the cost of sales still remained at a
relatively high level. And the Group would use its
best endeavours to strengthen its marketing strategies
so as to maintain our competitive edge. The turnover
from this business segment is expected to remain
stable in 2015/16.

Looking forward to 2015/16, the Group shall
emphasis on the property development business and
to explore further quality investment opportunities to
enhance its shareholders wealth.
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REVIEW OF ANNUAL RESULTS

The audit committee of the Company has reviewed
with the management the annual results of the Group
for the year ended 31 March 2015.

CORPORATE GOVERNANCE

The Company has applied the principles and
complied with all the code provisions of the
Corporate Governance Code as set out in Appendix
14 of the Rules Governing the Listing of Securities
(the “Listing Rules”) on The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”) during
the year ended 31 March 2015, with the exception of
the following deviation.

Code Provision A.2.1

Chairman and chief executive should not be
performed by the same individual

The Company does not have separate appointments
for chairman and chief executive officer. Mr. Kwong
Jimmy Cheung Tim holds both positions. The Board
believes that vesting the roles of both chairman and
chief executive officer in the same person enables
the Group to have a stable and consistent leadership.
It also facilitates the planning and execution of the
Company’s strategy and is hence, for the interests of
the Company and its shareholders.

COMPLIANCE WITH MODEL CODE OF THE
LISTING RULES

The Company has adopted the Model Code for
Securities Transactions by Directors of Listed Issuers
(the “Model Code”) as set out in Appendix 10 to the
Listing Rules as its own code of conduct regarding
directors’ securities transactions. Having made
specific enquiry of all directors, the Company was
not aware of any non-compliance with the required
standard as set out in the Model Code regarding
securities transactions by directors throughout the
year ended 31 March 2015.

15—

EHNE2FXE

AN T AL TS B 6 OB T B B AS 4R 1
BE20154FE3 A31 AIHEE 2 2FEEL -

EER

R E 20153 A3 H IEEER > AN
A — H S A G 22 2 P A B |l (T3
LT dE SR BT AT AT R ) B B+
0 22 (A ZE8 R ST I 2 TR K BT A <1 RIMGE
3C o METR SRR Y ST RIG SRR AN ¢

SFRMRSCEE AL2.1 f%

EREITHARTIE G — AR B £

AN B AR 53 AT T BRAT BUAR L o
RBS oA BLAAT AR 2 7] 19 £ B A7 B
M o R SR K E
T B AT LA AR S I P I M S — Y
SEL > Sl HL AR AR 28w A ROR 81 % A AT B
W > AP S AL F] S HBORR 4 o

BF EmRAZRESTA

Ao al OB b R R B 8% T rdk 2 Bl
BT N S HET 75 55 50 O B e < ]I (A
WSy HI ) AE B S S AT B R 38 5 Z AT B ST
Hl o #n 2 H/EE B EMER > AN
AR A2 2015453 A 31 H I A H
AT I RS I A o I AR S R S )
G B R TE o



SHARE OPTION SCHEME

On 29 June 2012, a new share option scheme
(the “Scheme”) was adopted and approved by the
shareholders of the Company for a period of 10
years commencing on the adoption date. Since the
adoption date, the Board, may at its discretion, grant
share options to any eligible person to subscribe
for the shares in the Company subject to the terms
and conditions as stipulated in the Scheme. During
the year ended 31 March 2015, no share option was
outstanding, granted, exercised, cancelled or lapsed
under the Scheme.

PURCHASE, SALE AND REDEMPTION OF
LISTED SECURITIES

Neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s
listed securities during the year ended 31 March
2015.

PUBLICATION OF RESULTS
ANNOUNCEMENT AND ANNUAL REPORT

This results announcement is published on the
websites of the Company (www.easyknitenterp.
com) and the Stock Exchange (www.hkexnews.hk).
The 2014/15 annual report of the Company will be
despatched to the shareholders of the Company and
available on the above websites in due course.

By Order of the Board
Easyknit Enterprises Holdings Limited
Kwong Jimmy Cheung Tim
Chairman and Chief Executive Officer

Hong Kong, 25 June 2015

As at the date hereof, the Board comprises Mr.
Kwong Jimmy Cheung Tim, Ms. Lui Yuk Chu and
Ms. Koon Ho Yan Candy as executive directors, Mr.
Tse Wing Chiu Ricky and Mr. Lai Law Kau as non-
executive directors;, and Mr. Kan Ka Hon, Mr. Lau
Sin Ming and Mr. Foo Tak Ching as independent
non-executive directors.
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CONSOLIDATED STATEMENT OF PROFIT OR £ 4AREERHMEEKHEE
LOSS AND OTHER COMPREHENSIVE INCOME

For the year ended 31 March 2015 BE201543 A 31 BaEF B
2015 2014
NOTES HKS$’000 HK$000
M 32 T H T T AT
Turnover CES] 3 192,489 156,940
Cost of goods sold and services  #i§8 K474t AR 75 Bl A
rendered (155,172) (126,790)
Gross profit EH 37,317 30,150
Other income HAbg A 9,254 9,224
Other gains and losses HoAth g 2 S s 18 5 176 (154)
Other expenses FHoA BH 52 (1,621) (1,890)
Distribution and selling expenses %% $ il A (4,582) (3,454)
Administrative expenses TTHB 2 (31,181) (27,075)
Loss on changes in fair value of #&W ¥ N TH
investment properties S W) s 18 (8,155) (660)
Gain (loss) on fair value changes F{EE &K &2 AT
of investments held for trading  (H& Bk 75 (E518) 40,040 (2,877)
Gain (loss) on fair value change %A F(HFt A& Z
of financial assets designated EREE 2N THE
as at fair value through profit s E) It (518)
or loss 411 (1,439)
Finance costs Rl AR 6 (6,541) (4,577)
Profit (loss) before taxation ¥R B i 3 ) (&5 48) 35,118 (2,752)
Taxation i TH 7 (4,032) 211
Profit (loss) for the year A7 7 e RO RE A
attributable to owners of the A B i A (s 48)
Company 8 31,086 (2,541)
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Other comprehensive income
(expense)

Items that may be reclassified
subsequently to profit or loss:

Change in fair value of
available-for-sale investments

Exchange differences arising
on translation of financial
statements of foreign
operations

Other comprehensive income
(expense) for the year

Total comprehensive income
(expense) for the year
attributable to owners of the
Company

Earnings (loss) per share
Basic

2015 2014
NOTE HKS$’000 HK$°000
(bt T &L T # T
Hh2HEBA (%)
MuETREH S HE
BHZIER
At ERE 2
I PAH A ) (533) (740)
YR B 1A A1 A WS
R 2 e b 7 R
576 (192)
AAE I HoAth 4 TH
WA (B 3Z) 43 (932)
AN F) R A
AR BE A T U
(BH %) % %H
31,129 (3,473)
(Restated)
(FE 1)
T A (18)
HA 9 HK$2.757 HK$(2.300)
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CONSOLIDATED STATEMENT OF FINANCIAL

POSITION
At 31 March 2015

Non-current assets
Property, plant and equipment
Investment properties
Loans receivable
Available-for-sale investments

Current assets
Properties held for
development for sale
Deposits and prepayments for
acquisition of properties held
for development for sale
Trade and other receivables

Bills receivable

Loans receivable

Investments held for trading

Financial assets designated as
at fair value through profit
or loss

Bank balances and cash
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NOTES
M2z

10

11
12
10

2015 2014
HKS$’000 HKS$°000
T #H T T &L
637 605
924,510 640,569
11,500 =
17,152 16,139
953,799 657,313
560,914 -
84,848 =
10,820 9,707
869 -
12,140 17,500
91,557 86,902

- 28,622
204,234 589,458
965,382 732,189




Current liabilities
Trade and other payables

Tax payable
Secured bank borrowings

Net current assets

Total assets less current
liabilities

Non-current liabilities
Convertible note
Deferred tax liabilities
Secured bank borrowings

Capital and reserves
Share capital
Reserves

NOTE
M x
B AR
"’ 5 BHAB LS
IH 13
JEAF i JH
AR RATEH
L By 7 Y

B AR B B R

NS
AR IR

0 SiE 5 JH A 15
AR RAT

BAS I fili
A
fit
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2015 2014
HKS$’000 HKS$'000
FH TH T
26,272 23,296
6,909 6,909
146,140 6,973
179,321 37,178
786,061 695,011
1,739,860 1,352,324
11,153 54,047
18,277 20,254
147,785 154,929
177,215 229,230
1,562,645 1,123,094
253 2,966
1,562,392 1,120,128
1,562,645 1,123,094




NOTES TO THE CONSOLIDATED FINANCIAL

STATEMENTS
For the year ended 31 March 2015

1.

GENERAL

The consolidated financial statements have been
prepared in accordance with Hong Kong Financial
Reporting Standards (“HKFRSs”) issued by the
Hong Kong Institute of Certified Public Accountant
(“HKICPA”). In addition, the consolidated financial
statements include applicable disclosures required
by the Rules Governing the Listing of Securities
on the Stock Exchange and by the Hong Kong
Companies Ordinance (Cap. 622) (the “Hong Kong
Companies Ordinance”).

The consolidated financial statements have been
prepared on the historical cost basis except
for investment properties and certain financial
instruments, which are measured at fair values, at
the end of the reporting period.

APPLICATION OF NEW AND REVISED
HKFRSs

In the current year, the Group has applied, for
the first time, the following new interpretation
and amendments to HKFRSs and Hong Kong
Accounting Standards (“HKASs”) (hereinafter
collectively referred to as the “new and revised
HKFRSs”) issued by the HKICPA.

Amendments to Investment entities
HKFRS 10, HKFRS 12

and HKAS 27

Amendments to HKAS 32 Offsetting financial
assets and financial
liabilities

Recoverable amount
disclosures for non-
financial assets

Novation of derivatives
and continuation of
hedge accounting

Levies

Amendments to HKAS 36

Amendments to HKAS 39

HK(IFRIC) — INT 21

The application of the new and revised HKFRSs in
the current year has had no material impact on the
Group’s financial performance and positions for the
current and prior years and/or on the disclosures set
out in these consolidated financial statements.
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The Group has not early applied the following new
and revised HKFRSs that have been issued but are

not yet effective:

HKFRS 9
HKFRS 15

Amendments to HKFRS 11
Amendments to HKAS 1
Amendments to HKAS 16
and HKAS 38
Amendments to HKAS 16
and HKAS 41
Amendments to HKAS 19
Amendments to HKAS 27

Amendments to HKFRS 10
and HKAS 28

Amendments to HKFRS 10,

HKFRS 12 and HKAS 28

Amendments to HKFRSs

Amendments to HKFRSs

Amendments to HKFRSs

Financial instruments'
Revenue from contracts
with customers’
Accounting for
acquisitions of interests
in joint operations*
Disclosure initiative’

Clarification of
acceptable methods
of depreciation and
amortisation®

Agriculture: Bearer
plants’

Defined benefit
plans: Employee
contributions

Equity method in separate
financial statements

Sale and contribution
of assets between
an investor and its
associate or joint
venture

Investment entities:
Applying the
consolidation
exception®

Annual improvements to
HKFRSs 2010 — 2012
cycle’

Annual improvements to
HKFRSs 2011 — 2013
cycle’

Annual improvements to

HKFRSs 2012 — 2014
cycle!
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Effective for annual periods beginning on or
after 1 January 2018, with earlier application
permitted.

Effective for annual periods beginning on or
after 1 January 2017, with earlier application
permitted.

Effective for annual periods beginning on
or after 1 July 2014, with earlier application
permitted.

Effective for annual periods beginning on or
after 1 January 2016, with earlier application
permitted.

Effective for annual periods beginning on or
after 1 July 2014, with limited exceptions.
Earlier application is permitted.

HKFRS 9 “Financial instruments”

HKFRS 9 issued in 2009 introduced new
requirements for the classification and measurement
of financial assets. HKFRS 9 was subsequently
amended in 2010 to include requirements for
the classification and measurement of financial
liabilities and for derecognition, and further
amended in 2013 to include the new requirements
for general hedge accounting. Another revised
version of HKFRS 9 was issued in 2014 mainly
to include a) impairment requirements for
financial assets and b) limited amendments to
the classification and measurement requirements
by introducing a ‘fair value through other
comprehensive income’ (FVTOCI) measurement
category for certain simple debt instruments.

Key requirements of HKFRS 9 are described below:

. All recognised financial assets that are
within the scope of HKAS 39 “Financial
instruments: Recognition and measurement”
are subsequently measured at amortised cost
or fair value. Specifically, debt investments
that are held within a business model whose
objective is to collect the contractual cash
flows, and that have contractual cash flows
that are solely payments of principal and
interest on the principal outstanding are
generally measured at amortised cost at the
end of subsequent accounting periods. Debt
instruments that are held within a business
model whose objective is achieved both by
collecting contractual cash flows and selling
financial assets, and that have contractual
terms of the financial asset give rise on
specified dates to cash flows that are solely
payments of principal and interest on the
principal amount outstanding, are measured at
FVTOCI.
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All other debt investments and equity
investments are measured at their fair value
at the end of subsequent accounting periods.
In addition, under HKFRS 9, entities may
make an irrevocable election to present
subsequent changes in the fair value of an
equity investment (that is not held for trading)
in other comprehensive income, with only
dividend income generally recognised in profit
or loss.

With regard to the measurement of financial
liabilities designated as at fair value through
profit or loss, HKFRS 9 requires that the
amount of change in the fair value of the
financial liability that is attributable to
changes in the credit risk of that liability is
presented in other comprehensive income,
unless the recognition of the effects of
changes in the liability’s credit risk in other
comprehensive income would create or enlarge
an accounting mismatch in profit or loss.
Changes in fair value of financial liabilities
attributable to changes in the financial
liabilities’ credit risk are not subsequently
reclassified to profit or loss. Under HKAS
39, the entire amount of the change in the fair
value of the financial liability designated as
fair value through profit or loss was presented
in profit or loss.

In relation to the impairment of financial
assets, HKFRS 9 requires an expected credit
loss model, as opposed to an incurred credit
loss model under HKAS 39. The expected
credit loss model requires an entity to account
for expected credit losses and changes in those
expected credit losses at each reporting date
to reflect changes in credit risk since initial
recognition. In other words, it is no longer
necessary for a credit event to have occurred
before credit losses are recognised.

The new general hedge accounting
requirements retain the three types of hedge
accounting. However, greater flexibility has
been introduced to the types of transactions
eligible for hedge accounting, specifically
broadening the types of instruments that
qualify for hedging instruments and the types
of risk components of non-financial items that
are eligible for hedge accounting. In addition,
the effectiveness test has been overhauled and
replaced with the principle of an “economic
relationship”. Retrospective assessment of
hedge effectiveness is also no longer required.
Enhanced disclosure requirements about an
entity’s risk management activities have also
been introduced.
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HKFRS 15 “Revenue from contracts with
customers”

In July 2014, HKFRS 15 was issued which
establishes a single comprehensive model for
entities to use in accounting for revenue arising
from contracts with customers. HKFRS 15
will supersede the current revenue recognition
guidance including HKAS 18 “Revenue”, HKAS
11 “Construction contracts” and the related
interpretations when it becomes effective.

The core principle of HKFRS 15 is that an entity
should recognise revenue to depict the transfer
of promised goods or services to customers in an
amount that reflects the consideration to which
the entity expects to be entitled in exchange for
those goods or services. Specifically, the standard
introduces a 5-step approach to revenue recognition:

Step 1: Identify the contract(s) with a customer

Step 2: Identify the performance obligations in the
contract

Step 3: Determine the transaction price

Step 4: Allocate the transaction price to the
performance obligations in the contract

Step 5: Recognise revenue when (or as) the entity
satisfies a performance obligation

Under HKFRS 15, an entity recognises revenue
when (or as) a performance obligation is satisfied,
i.e. when ‘control’ of the goods or services
underlying the particular performance obligation is
transferred to the customer. Far more prescriptive
guidance has been added in HKFRS 15 to deal
with specific scenarios. Furthermore, extensive
disclosures are required by HKFRS 15.

The directors of the Company anticipate that the
HKFRS 9 and HKFRS 15 may have significant
impact on amounts reported in the consolidated
financial statements. However, it is not practicable
to provide a reasonable estimate of the effect of
HKFRS 15 until the Group performs a detailed
review.

The directors do not anticipate that the application
of the other new and revised HKFRSs will have
a material impact on the Group’s consolidated
financial statements.
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TURNOVER

Turnover represents the aggregate of the amounts
received or receivable for goods sold, net of
discounts and sales related taxes, rental income
from property leasing and interest income from
loan financing during the year. An analysis of the
Group’s turnover is as follows:

Sales of goods B s
Rental income A PN
A B H K

Interest income from loan financing

SEGMENT INFORMATION

Information reported to the Group’s chief executive
officer, being the chief operating decision maker
(“CODM™), for the purposes of resource allocation
and assessment of segment performance focuses
on types of goods delivered or services provided.
This is also the basis of organisation, whereby
the management has chosen to organise the Group
around differences in products and services.

The Group’s operating and reportable segments
under HKFRS 8 “Operating Segments”
are: (a) garment sourcing and exporting,
(b) property investment, (c¢) property development,
(d) investment in securities and (e) loan financing.
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Segment revenue and results

The following is an analysis of the Group’s revenue
and results by operating and reportable segment:

For the year ended 31 March 2015

TRERBERRR

P2 585 T S R4 M A 4R 1 2 45 2E R
MEBWT -

A ZE2015% 3 31 BaLF B

Garment Investment
sourcing and Property Property in Loan
exporting investment  development securities financing  Eliminations  Consolidated
RER
HORK  WXRE  UXBE  EFRE  EHRE s e
HEKS$000 HEKS000 HEKS$000 HKS$’000 HEK$'000 HEKS$000 HKS'000
T TEL T TR T T Tt
Turnover BER
External Y 172,082 19,256 — — 1,151 — 192,489
Segment (loss) profit B R R (3,660) 3,998 (704) 43,853 1,051 — 44,538
Other income V1T ON 5,794
Other gains and losses  F Al g Rt 176
Other expenses VD (1,609)
Finance costs AERA (6,541)
Unallocated corporate TRz AR
expenses (7,240
Profit before taxation BBt Al 35,118
For the year ended 31 March 2014 #ME201453 31 BEFE
Garment [nvestment
sourcing and Property in Loan
exporting investment securities financing Eliminations ~ Consolidated
RE R
R WERH Figieidcy HHHE s Ga
HKS$000 HKS$ 000 HKS$ 000 HKS$ 000 HKS$ 000 HKS'000
TEL TR TEL TiEL T TEL
Turnover B
External SR 142,138 13,927 — §75 - 156,940
Segment (loss) profit el 2 bl (4,908) 8913 (1,738) 768 — 3,035
Other income HAA 6,548
Other gains and losses Hib ke (154)
Other expenses T (1,839)
Finance costs MERA (4,577)
Unallocated corporate N WAL B
expenses (5,765)
Loss before taxation ikl (2,752)
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The accounting policies of the operating and
reportable segments are the same as the Group’s
accounting policies. Segment profit (loss) represents
the result incurred by each segment without
allocation of other income, other gains and losses,
other expenses, finance costs and unallocated
corporate expenses. This is the measure reported
to the Group’s CODM for the purposes of resource
allocation and performance assessment.

Segment assets and liabilities

The following is an analysis of the Group’s assets
and liabilities by operating and reportable segment:

Segment assets DHEE
Garment sourcing and exporting PR Bt 10 R AR
Property investment VUE X @<y
Property development UEX 53
Investment in securities ﬁ#iﬁg

Loan financing BRAE

Total segment assets 53 HR B AR
Unallocated bank balances and cash oy @E@ﬁﬁmqﬁf\&fﬁi
Others HoAth
Consolidated assets RO EE
Segment liabilities =R
Garment sourcing and exporting PRI K B O AR
Property investment SE X @<y
Property development S ES 33

Total segment liabilities oyl BUR AR
Secured bank borrowings AT E
Convertible note QELSE %
Unallocated i
Consolidated liabilities GiHEE

For the purposes of monitoring segment
performances and allocating resources between
segments:

— all assets are allocated to operating and
reportable segments other than unallocated
bank balances and cash and assets used jointly
by operating and reportable segments.

— all liabilities are allocated to operating and
reportable segments other than tax payable,
deferred tax liabilities, liability portion of
convertible note, secured bank borrowings and
liabilities for which operating and reportable
segments are jointly liable.
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216 487
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462 —
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356,536 266,408
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Other segment information
For the year ended 31 March 2015

Amounts included in the measure of segment

profit

A ZE20155%3 A 31 5155

OB &5 A w5320 0 4H i w0 0 2

or loss or segment assets: o
Garment Investment
sourcing and Property Property in Loan
exporting investment  development securities financing ~ Unallocated Total
RER
RKHA NERE  NX¥R  B3RE  HARE BOH RE
HKS'000 HKS'000 HKS'000 HKS'000 HKS$’000 HKS'000 HKS000
T TR TEL TR T T TR
Capital additions BARE 179 291,623 - — — - 291,802
Depreciation il 44 108 — — — — 152
Gain on fair value change FH{EREREZ
of investments held for A F(A 58 i
trading — — — (40,040) — — (40,040)
Gain on fair value change AT ARREZ
of financial assets SMEEZATE
designated as at s
FVTPL — - — (d11) - — (411)
Loss on change in fair R EHEZATH
value of investment BHER
properties — 8,155 — — — — 8,155
For the year ended 31 March 2014 A ZE20145%3 A 31 BiFE
Amounts included in the measure of segment profit O ESESESIIERERDSEEZE
or loss or segment assets: A
Garment [nvestment
sourcing and Property in Loan
exporting investment securities financing Unallocated Total
R
[ri WERE RAIE Lol R i
HKS$'000 HKS$ 000 HKS$'000 HKS$'000 HKS$'000 HKS'000
TEL TR T T TEL TR
Capital additions EARE — 28,961 — — — 28,961
Depreciation nE 4 43 — - — 87
Loss on fair value change ~ fFIERBEREZ A THE
of investments held for iR
trading - - 2871 — - 2871
Loss on fair value change /AT ARG 2
of financial assets B2 FHEER
designated as at FVTPL — — 1,439 — — 1,439
Loss on change in fair value £t &#%E2 AT
of investment properties EHER — 660 — — - 660
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Geographical information

The Group’s operations are located in Hong Kong

and the PRC.

The Group’s revenue from external customers Fie IS 5 A ik ) oy 2 AR 2 2
based on the shipment location of customers and %‘ﬁ&#”fé?z@?fi&bﬁiﬂ o> Z IR B
information about its non-current assets (excluding (AN AL 45 4 /il T H v R i 8230 &Rk

financial instruments and loans receivable) by e
geographical location of the assets are detailed
below:

Revenue from
external customers

A A ] 22 A A R A s e PR o

Non-current assets

REIIREFZEEEE IREBEE
2015 2014 2015 2014
HKS$’000 HKS$°000 HKS$’°000 HK$’000
FH T T % T FH#H T F# T
Europe R P 34,490 24,345 — —
Hong Kong s 12,635 9,182 678,896 429,061
PRC S8 7,772 5,620 246,251 212,113
The United States EH
of America 137,592 117,793 — —
192,489 156,940 925,147 641,174
Information about major customers FERXFZER

Revenue from customers of the corresponding years
contributing over 10% of the total sales of the

Group are as follows:

Customer A'

exporting.

OTHER GAINS AND LOSSES

Net exchange gain (loss)

KFE A

Revenue from garment sourcing and

HEE 5 i i (e 18) AR

AR EAEI10% U L2 EF 2
BAFEEEREWNT

2015 2014
HKS$°000 HK3’000
T F &L
129,888 107,170

D R BRI R AR R

Hitzs R &8
2015 2014
HKS$’000 HKS$000
FHE T T &L
176 (154)




FINANCE COSTS 6. RBERK
2015 2014
HKS$’000 HK$°000
T # T THE T
Interest on bank borrowings not NEPIAFE N BB ER
wholly repayable within five years SRATH B FE 5,111 4,485
Effective interest expense on
convertible note QE Y S Fa{ Y IIsNFa 1,430 92
6,541 4,577
TAXATION 7. BiE
2015 2014
HKS$’000 HK$°000
T & T & T
The charge (credit) comprises: B (FEA) B -
Deferred tax AR I B TH 4,032 (211)

No provision for Hong Kong Profits Tax has been
made as the Group has no assessable profit for both
years.

Under the Law of the People’s Republic of China
on Enterprise Income Tax (the “EIT Law”) and
Implementation Regulation of the EIT Law, the tax
rate of the PRC subsidiaries is 25% from 1 January
2008 onwards.

No provision for PRC Enterprise Income Tax has

been made as assessable profits is wholly absorbed
by tax losses brought forward for both years.
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PROFIT (LOSS) FOR THE YEAR

8. ZAFER

A (E8])

2015 2014
HKS$’000 HK$°000
T &L THE T
Profit (loss) for the year has been AAE B i A (5 18) 2 A0BR -
arrived at after charging:
Directors’ remuneration RS 3,455 3,021
Other staff costs, including retirement HABREk T2 F - GHHRIK
benefits costs fEA| A 12,527 12,086
Total staff costs i A A 15,982 15,107
Auditor’s remuneration &%{\Eﬂi@ﬂ@ 1,385 1,360
Cost of inventories recognised L A a8 S B S 2 A7 B LA
as an expense 155,172 126,790
Depreciation #reg 152 87
and after crediting to other income: KO HA A A
Bank interest income SRAT A E\ e A 5,565 6,388
Dividend income from listed sz RS
investments 3,447 2,676
BASIC EARNINGS (LOSS) PER SHARE 9. SREXRZEF(EE)
The calculation of the basic earnings (loss) per AN A R EAS 2 BB FE AR B R (518
share attributable to owners of the Company is TR LT BRI
based on the following data:
2015 2014
HKS$’°000 HK$000
T &L THE T
Earnings (loss) BF(EE)
Earnings (loss) for the purpose of L IS AS A (e 48) T 5
basic earnings (loss) per share Z FA (E1R) 31,086 (2,541)
2015 2014
000 000
F#EA THLT
(Restated)
(FE)
Number of shares BRHE B
Weighted average number of ordinary  #tA: B 2 AR Z A (48 1 5
shares for the purpose of basic Z N 150 i I 4 B
earnings (loss) per share 11,274 1,105

For the year ended 31 March 2015, the computation
of diluted earnings per share does not assume the
exercise of the Company’s outstanding convertible
note because the conversion price of this convertible
note was higher than the average market price of

shares for the year.
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Diluted loss per share for the year ended 31 March SO AN ) R R 2 n] R B s

2014 had not been presented as conversion of the B R ER WD > A 25 EE 2014
Company’s outstanding convertible note would £ 3 H 31 H IR R e e 1 o
result in a decrease in loss per share.
LOANS RECEIVABLE 10. FEWER
2015 2014
HKS$’°000 HK$°000
&AL THELT
Unsecured ET&W
— guaranteed by outside parties EEM#%T)%T%&
and bearing interest at a fixed i [E 2 AR B R 5% i H
rate of 5% per annum 8,640 7,500
— bearing interest at a fixed rate of — EEFERE %A
5% per annum 15,000 10,000
23,640 17.500
Less: Amount due from borrowers i BURIN BN B E 2
repayable within one year —AE N B HAE R 2
shown under current assets RPN X (12,140) (17,500)
Amount due from borrowers repayable /R A IE B & E 2 —F K F
after one year shown under non- B R 2 R R & 3
current assets 11,500 —
The management closely monitors the credit quality LR R R R R ZF’E’E?&
of loans receivable and considers loans receivable L2EMB SN Z T = R fFE
that are neither past due nor impaired to be of good A H AR 2R RN Lﬁifﬁt
credit quality with reference to financial background FLEk o FR ﬁ{xﬁtﬁﬁ&ﬂfﬁZWEW%T)\
and creditability of individual borrowers, subsequent A RIFEEE R - N BRI D
settlement and payment history of the borrowers. A MRS B K -

No loans receivable is past due at the end of the
reporting period.

All loans receivable are denominated in HKD, BT A TR S 5 O R 45 1A K 18 DA AR B 4
functional currency of the relevant group entity, at Hil 2 hae W yIE -
the end of the reporting period.
TRADE AND OTHER RECEIVABLES 11. EFRHEMERKIE
2015 2014
HKS$’000 HKS$’000
F# A FH T
Trade receivables %ﬁ%ﬁ?ﬁg%{lﬂ 7,455 6,303
Less: Allowance for doubtful debts it ORI A — —
7,455 6,803
Prepayments CENE e N 564 1,357
Deposits paid to suppliers to be A — ﬁiﬁq"‘ AU 2 AT
realised within one year Ak 8 7 e 2,000 343
Interest receivables JEE Wi ) S 134 414
Other receivables L Ath JE Ui B IH 667 790
10,820 9,707
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The Group allows an average credit period of up
to 90 days to its customers. The aged analysis of
trade receivables, based on the invoice date which
approximate revenue recognition date, at the end of
the reporting period is as follows:

0 — 60 days 0-60H
61 — 90 days 61 -90H
Over 90 days 90 H

The management closely monitors the credit quality
of trade and other receivables and considers trade
and other receivables that are neither past due nor
impaired to be of good credit quality.

Included in the Group’s trade receivable balances
are debtors with aggregate carrying amount of
approximately HK$922,000 (2014: HK$937,000)
which are past due at the reporting date for which
the Group has not provided for allowance. The
Group does not hold any collateral over these
balances.

The following is an aged analysis of trade
receivables which are past due but not impaired:

Overdue by 1 to 60 days
Overdue by 61 to 90 days
Overdue by over 90 days

Based on the historical experience of the Group,
trade receivables that are past due are generally
recoverable and as a result, no allowance was made
for trade receivables at the end of the reporting
period.

The Group’s trade and other receivables that are
denominated in currencies other than the functional
currencies of the relevant group entities are set out
below:

USD En
RMB NGRS

E#i1E60H
Eiile1 £90 H
O o0 H

KEFEGTHEFZ ?ﬂ@%%%%
Ho iE#R T mMR AN EH
W > Gy BEASCHR IR ) IR 2 AR 0
Mran s -
2015 2014
HKS$’000 HKS$°000
FTHE T T &L
7,009 6,593
236 143
210 67
7,455 6,803
I g 2 B e ) e A B R R IE 2
F%,?&@ﬁ&ﬁtﬁﬁﬂﬁzg
FIHABRENCKIA A RIFEEER -

s B AR E 2 ) R IR
R > BRI (E A 347 922,000 % 76 (2014
4 %zmo%n;ﬁaiﬁmﬂﬁﬁﬂ$5
%§#$%@ﬁﬁﬁﬁ§%%%%ﬁﬁ

EL 4 9 H R (B 2 & 5 WS R T 2 IR
AHTUR

2015 2014
HKS$’000 HK3$°000
T TR
476 727

236 143

210 67

922 937

AL AR 5 AR A8 B > R 2 " 5 B
HIE — R T D[] > PR - R
Ko WRAMZEH EJWE[J&T)\IEH*TXET?@

1 -

ALEEDAREMERIIGEERE N
B 2 & Hh B At Ak TE 51

T
2015 2014
HKS$’°000 HKS$000
FH L T # T
4,583 5,271
3 2




12.

13.

BILLS RECEIVABLE 12. BREE
At 31 March 2015, the bills receivable were aged 201543 A31 H > U EEE 2 IR &
within 60 days and were denominated in USD. 60 H A & LAFEITCHIE
TRADE AND OTHER PAYABLES 13. EFRHEHMEMSNKIE
The aged analysis of trade payables, based on the WIEEEE 0 0y & 5 ME AT 2 TE R 345 B
invoice date, at the end of the reporting period is as KRZIEE DT
follows:
2015 2014
HKS$’000 HK$°000
T # T T# T
Trade payables: B T HEAS 3RO
0 — 60 days 0-60H 2,805 2,049
Over 90 days A 90 H 145 —
2,950 2,049
Construction costs payable JRE At % Sl A 3,933 7,308
Rental deposits received and rental O S 4 4% 4 S TR RO 4
received in advance 8,211 5,009
Accruals TE 2 5,374 4,249
Other taxes payable At JEE AN o I 4,822 4,454
Other payables A JE A 3K I 982 227
26,272 23,296
The average credit period on purchases of goods is e 7 SF IR A 30 H o
30 days.
The Group’s trade and other payables that are A AE [E LA B AR B E L oh ﬁﬁ/g‘fﬁ%uﬁhz
denominated in currency other than the functional BHTE 2 E 5 N HAb EAT kI8 1
currency of the relevant group entities are set out
below:
2015 2014
HKS$’000 HKS$’000
F#E A THELT
UsD ey 19 43




