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The Board announces the unaudited results of the Group for the Period.
EEERMAEEN KR 2 RBEZERE -

* For identification purpose only

* [EREF



Condensed Consolidated Statement of Profit or Loss and
Other Comprehensive Income

BHRGFEREEREME2EKRER

For the six months ended 30 June 2015 & Z201546330H 1t/ A

For the six months ended 30 June

BIZ6H30RALAXEA
2015 2014
Notes HK$°000 HK$'000
B 5 FET TET
(unaudited) (unaudited)

(REER) (REER)

Turnover — gross proceeds EEB—BRERT 5 67,614 6,158
Revenue WA 5 1,251 3,505
Other gains and losses on investments wEZ HEmlss REE 126,483 (8,777)
Other income H e A 3 1
Administrative expenses THHEX (7,994) (6,419)
Investment management expenses KREEBERY (1,800) (1,800)
Profit (loss) for the period, attributable KARHEE AEMN

to owners of the Company BAfEE A (B518) 117,943 (13,490)
Other comprehensive income HMEHEMEENE (FX)

(expense) for the period
Items that may be reclassified subsequently H ¢ AJptE 2 5 K E

to profit or loss: HEmhyAEE

Fair value changes of available-for-sale AfEERE 2 DFE

investments =4 19,611 4,345
Reclassification adjustments upon disposal R HERHEERERFEHR
of available-for-sale investments DI (12,443) —

Other comprehensive income for the period  Hi & £ 4th & [ U 25 7,168 4,345
Total comprehensive income (expense) for 7K A & # B A FE1S

the period, attributable to owners of e mK S (FY) 258

the Company 125,111 (9,145)
Earnings (loss) per share BRAET (EE)

— Basic (HK$) —ZEAKRCETT) 7 0.121 (0.019)




Condensed Consolidated Statement of Financial Position

BEEICE R 2

At 30 June 2015 720156 A30H

30 June 31 December
2015 2014
20154 20144
6A30H 12H31H
Note HK$'000 HK$'000
g FERT FAETT
(unaudited) (audited)
(REEZ) (EEZ)

Non-current assets FEMBEE
Plant and equipment = & w& A 478 575
Interest in an associate B & N B RE 2 — —
Available-for-sale investments AHEERE 182,991 128,321
183,469 128,896

Current assets mENE E
Loan note receivable EERER — 52,752
Loan receivable & W E 3K 4,264 4,264
Held-for-trading listed equity investments ~ #{EB & F R AR E 238,753 15,998
Other receivables Hfh e W BR 18 26,067 28,974
Cash held by securities brokers BEKEBEAZRE 3,289 3,619
Bank balances and cash RITEHRER S 29,331 42,639
301,704 148,246
Current liability Mk JB=NE

Accruals and other payable JEET R A E B & 1,005 3,155
Net current assets mEEEFE 300,699 145,091
Net assets BEFE 484,168 273,987

Capital and reserves BEARKFEE
Share capital fi% 7 8 30,283 17,814
Reserves 1 453,885 256,173
Total equity N Y 484,168 273,987
Net asset value per Share (HK$) TR HEEFE (BT 0.40 0.39




Notes to the Condensed Consolidated Financial Statements

BEE-RE T R

For the six months ended 30 June 2015 & Z201546330H 1t/ A

Basis of Preparation

The condensed consolidated financial statements have been prepared in
accordance with HKAS 34 “Interim Financial Reporting” as well as with
the applicable disclosure requirements of Appendix 16 to the Listing
Rules.

Principal Accounting Policies

The condensed consolidated financial statements have been prepared
on the historical cost basis except for certain financial instruments,
which are measured at fair value. Historical cost is generally based on
the fair value of the consideration given in exchange for goods.

Except as described below, the accounting policies and methods of
computation used in the condensed consolidated financial statements
for the Period are the same as those followed in the preparation of the
Group's annual financial statements for the year ended 31 December
2014.

Application of amendments to HKFRSs

In the Period, the Group has applied, for the first time, certain
amendments to HKFRSs issued by the HKICPA that are mandatorily
effective for the Period.

The application of the amendments to HKFRSs in the Period has had no
material effect on the amounts reported and/or disclosures set out in
these condensed consolidated financial statements.

Segment Information

The Group’s operating segment is identified on the basis of internal
reports about components of the Group that are regularly reviewed by
the CODM, in order to allocate resources and to assess performance.
The CODM reviews the Group's profit as a whole, which is determined
in accordance with the Group’s accounting policies, for performance
assessment and therefore no separate segment information is prepared
by the Group.
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Income Tax Expense

No provision for Hong Kong Profits Tax is made for both periods since
there was no assessable profit for both periods.

There is no significant unprovided deferred taxation at the end of the
reporting periods.

Turnover and Revenue

Turnover represents revenue of the Group and the gross proceeds from
disposal of held-for-trading listed equity investments, as follows:

Fre®Hpx

B R 7 SR B 170 ] B4R 7] 49 R E A R AR AR
A M BN Z M EREREENE
WA B

RBEHR AEBELBEEARBHER
FEFLIA -

EREREA

EEBEASE I WAREEREEER
EIRARE S RIELRE  FIE5W
T~

Six months ended

30 June
BZ6H30HL<EA
2015 2014
HK$'000 HK$'000
FTERT FAT
(unaudited) (unaudited)

(REER) (REER)

Gross proceeds from disposal of held-for-trading H & EE & F R AR E

listed equity investments Z TS sRIAMREE 66,363 2,653
Dividend income A% B A 486 27
Interest on loan note receivable BB RZER A 765 3,478

67,614 6,158




5. Turnover and Revenue (continued) 5. EXHERWA@

Revenue represents dividend income and interest on loan note WAKBEBWARERESFZHEMNE -
receivable. An analysis of the Group’s revenue for the period is as NEFBBHEH WA -
follows:

Six months ended

30 June
BZ6H30RALLAXEA
2015 2014
HK$°000 HK$'000
THET THET
(unaudited) (unaudited)

(REER) (R FER)

Dividend income f& B A 486 27
Interest on loan note receivable EWERZERTE 765 3,478
1,251 3,505

6. Other Gains and Losses on Investments 6. REZHMKREREE

Six months ended

30 June
BZE6A30HLA<MEA
2015 2014
HK$°000 HK$’000
THET THETT
(unaudited) (unaudited)

(REER) (REFEZ)

Fair value changes of held-for-trading BIEEBE ETRAKRE

listed equity investments (note) ZRFEES () 117,720 (4,957)
Gain on disposal of available-for-sale HEAHEERE 2R

investments 12,443 —
Impairment loss on interest in an W — & AR R

associate R EEE - (1,242)
Impairment loss on loan to an associate m—EEE R R ERZBEEE — (2,578)
Impairment loss recognised in respect of AHHERE D BARRERERE

an available-for-sale investment (3,680) —

126,483 (8,777)




Other Gains and Losses on Investments 6. && > Hith % R EE @

(Continued)

Note: 5T :
The amount included a realised gain on disposal of held-for-trading equity ZeHERHERFEERBRREZDER
investments of HK$42,212,000 (2014 Period: loss of HK$53,000). W £542,212,00078 JT (2014 8 i - /5 #253,000
BT °
Earnings (Loss) Per Share 7. 3RERN(BR)
The calculation of basic earnings (loss) per share attributable to the AREEBABMEERERRT (BR)
owners of the Company is based on the following data: T AT BAEEH
Six months ended
30 June
BZ6H30H LLAKEA
2015 2014
HK$'000 HK$'000
FTERT FAT
(unaudited) (unaudited)
(REER) (REHER)
Earnings (loss) BF (&18)
Earnings (loss) for purpose of basic earnings AESRERZF(EE) Z
(loss) per share (Profit (loss) for the period BF(EB) (KR aEE AEM
attributed to the owners of the Company) HREDE A (B518)) 117,943 (13,490)
2015 2014
Number of shares Ko EE
Weighted average number of ordinary shares for 5t E Gl E A B A (Ei8) 2
the purposes of basic earnings (loss) per share 3 & % N4 - 19 21 972,368,685 712,546,800
For both periods, no diluted earnings/(loss) per share is presented as 52 P B HA RS A - e 7 % A B NI A
there was no potential dilutive ordinary share outstanding during both BTHEMZEEE B ML EZ7]
periods. R#ERR(EE) -



8. Share Capital

Number of Nominal
shares value
g g HE
HK$'000
FAET
Ordinary shares of HK$0.025 each SREE0025B THZETER
Authorised: VETE R
At 1 January 2014, 30 June 2014, R2014F1A18 »
31 December 2014 and 30 June 2015 201496 A30H »
20145F12 8318 &
201596 530H 4,000,000,000 100,000
Issued and fully paid: EEITREHR :
At 1 January 2014, 30 June 2014 and R2014F1 818 »
31 December 2014 2014F6 A30H &
2014412 A31H 712,546,800 17,814
Shares issued upon open offer (note i) A B R BT AR O (B 5ED) 356,273,400 8,907
Shares issued upon share placing (note ii) PR 17 B2 65 IR B 1T AR {0 (PR 31D 142,500,000 3,562
At 30 June 2015 7201566 A30H 1,211,320,200 30,283
Notes: i 5
(i) Pursuant to a resolution passed at a meeting of the Directors on 16 (i) BER205F1A16HERITHNESS
January 2015, an issue of shares by the Company at a price of HK$0.17 ELEBBORER KNAREAER
per share on the basis of one offer share for every two existing shares IR 7H017B T 2 BRETRG &
then held by the qualifying shareholders and payable in full on the EREERRREREHAMREAS
acceptance was approved. The open offer was completed and a total of BOEE -—REERHD LARER
356,273,400 new ordinary shares of HK$0.025 each were issued on 5 HERRK AHABELETK  ME
March 2015, resulting in proceeds of approximately HK$60,566,000, $£356,273,400 % & A% M {0.025% 7T #)
before expenses, to the Company. Transaction costs directly attributable FEME S MN2015F3A58 %17 &
to the open offer amounted to approximately HK$3,090,000 and were ARBKEREBEBRAZA OA
recognised in the share premium account of the Company. 60,566,000 L - AFHBEEHEEEMERN
22 5N 4) /53,090,0005% 7T - I B AR
D RIIR D 5 (B BR P TR o
(i)~ On 27 May 2015, the Company completed a placing under general iy H2015F5A278  ARRBREAHA

mandate of 142,500,000 new ordinary shares of HK$0.025 each at a
price of HK$0.20 per share pursuant to a placing agreement dated 13
May 2015. The gross proceeds from the share placing was, before
expenses, approximately HK$28,500,000. Transaction costs directly
attributable to the placing of shares amounted to approximately
HK$906,000 and were recognised in the share premium account of the
Company.
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Management Discussion And Analysis
EEEWRLR DM

Business Review

During the Period, the Group continued its investment activities in both listed
and unlisted investments and other related financial assets.

Fund raising

Two fund raising activities, an open offer and placing of new shares under
general mandate were completed in March 2015 and May 2015 respectively.
The cash position of the Group has been strengthened by approximately
HK$85 million. Details of these two fund raising activities are set out in note 8
to the condensed consolidated financial statements.

Investment activities

The share price of certain held-for-trading investments acquired during the
Period increased substantially, together with the booming of stock market in
the first half of 2015, led to a significant increase in the fair value of the held-
for-trading investments of the Group.

The trading of held-for-trading investments was increased during the Period in
order to capture the above mentioned increase in share price and the
booming of the stock market.

In addition, the Group had also realised with profit certain available-for-sale
investments during the Period so as to capture the booming stock market.

Following the launch of the Hong Kong and Shanghai Connect in November
2014, the Group acquired certain A shares through this channel in the Period.

Financial Review

Turnover

Although the interest income was decreased due to the maturity and
redemption of Loan Note in February 2015, the increase in trading of held-
for-trading investments pushed the turnover of the Group up to approximately
HK$68 million for the Period, which represents an increase of HK$61 million
or 998% from that of 2014 Period.
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Results

The Group recorded a profit before tax of approximately HK$118 million after
an impairment loss on an available-for-sale investment of approximately HK$4
million mainly due to the following reasons:

(i) fair value gain of approximately HK$118 million for the Period on the
held-for-trading investments, which represents an increase of HK$123
million or 2,475% from that of 2014 Period;

(i)  realised gain of approximately HK$12 million from the disposal of
available-for-sale investments, which represents an 100% increase from
that of 2014 Period.

Net asset value

As at 30 June 2015, the net asset value of the Group was approximately
HK$484 million, which represents an increase of approximately HK$210
million or 77% from that of 31 December 2014. The increase in net asset
value was mainly due to the fund raising activities and the substantial increase
in profit for the Period.

Outlook

In the second half of 2015, Hong Kong will be affected by two major
economies. On the one hand, the continuous recovery of the economy of
USA will lead to the increase in both interest rate and exchange rate of USD
which may tighten the funding. On the other hand, it is anticipated that the
growth of PRC economy will slow down and the PRC government will adopt
various policies to stimulate the economy which in turn increase the funding.
These two contradictory economies may cause the stock market and the
economy of Hong Kong volatile.

Same as previous years, the Group will be cautious in its investments and will
continue to explore the opportunities for valuable investments.

Dividend

The Directors do not recommend the payment of interim dividend for the Period (2014
Period: Nil).
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Liquidity and Financial Resources
As at 30 June 2015, the Group had cash and cash equivalents of

approximately HK$32,620,000 (at 31 December 2014: HK$46,258,000). The
Group had no bank borrowing as at 30 June 2015.

Gearing Ratio

The gearing ratio (total liabilities/total assets) at the end of the Period was 0.21%
(at 31 December 2014: 1.14%).

Contingent Liabilities

There is no contingent liability as at 30 June 2015.

Exposure to Fluctuations in Exchange Rates
and Related Hedges

During the Period, the investments of the Group were mainly denominated in
HK$, USD and RMB. Since HK$ is pegged to USD, significant exposure is not

expected in USD transactions and balances. No hedging policy in RMB was
made during the Period.

Capital Structure

Shareholders’ fund and internal resources were used in funding the
investments and operating activities of the Group. The Group had no bank
borrowing during the Period.

Major Subsequent Events

There is no major event subsequent to 30 June 2015.
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Other Information

H b & #

Purchase, Sale or Redemption of Shares of the
Company

Neither the Company nor any of its subsidiaries has purchased, sold or
redeemed any of the Shares during the Period.

Corporate Governance

During the Period, the Company complied with the code provisions in the CG
Code except for the following deviation:

Under the code provision A.2.1 of the CG Code, the roles of chairman and
chief executive should be separate and should not be performed by the same
individual. The Company does not at present have chief executive officer and
is in the process of identifying suitable candidate to fill the casual vacancy of
chief executive officer.

Audit Committee

The audit committee comprises three INEDs, namely Mr. Lui Siu Tsuen,
Richard, Mr. Feng Nien Shu and Ms. Wong Lai Kin, Elsa. The audit committee
reviewed with the management the accounting principles and practices
adopted by the Group and discussed auditing, internal control and financial
reporting matters including the review of the unaudited condensed
consolidated financial statements for the Period.

Model Code for Securities Transactions by
Directors

The Company has adopted the Model Code as the codes of conduct
regarding securities transactions by Directors and by relevant employees of
the Company. All Directors have confirmed, following specific enquiries by the
Company, that they fully complied with the Model Code and its code of
conduct regarding directors’ securities transactions throughout the Period.
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Publication of Interim Report on the Websites
of the Stock Exchange and the Company

The Group's interim results will be included in the Company’s interim report
for the Period which will be published on the website of the Stock Exchange
(www.hkex.com.hk) as well as the website of the Company (www.irasia.com/
listco/hk/prosperityinv) as soon as possible.

By Order of the Board

Prosperity Investment Holdings Limited
Cheng Hairong

Chairman

Hong Kong, 27 August 2015

As at the date of this announcement, the Board comprises one executive director,
namely Mr. Cheng Hairong, one non-executive director, namely Mr. Lau Tom Ko Yuen
and three independent non-executive directors, namely Mr. Feng Nien Shu, Mr. Lui Siu
Tsuen, Richard and Ms. Wongq Lai Kin, Elsa.
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Glossary
A 2
| 52

Board
BEEg

CG Code
1% < Al

CODM
ITERERRE

Company
PN/NES)

Director(s)

5=

Group
RE&EE

HKAS
BB G ER

HKFRS(s)

BEMHREEL

HKICPA
BRGNS

Hong Kong
BB

INED(s)
BYFRTES

ITC Properties

R E

Listing Rules
AR A

Loan Note

EREE

the board of Directors

Exg

the Corporate Governance Code as contained in Appendix 14 of the Listing Rules

HP EmARAME14 2 BEERSTRI

the chief operating decision maker, the Chairman of the Group
FTELERRE FAEEBER

Prosperity Investment Holdings Limited, a company incorporated in Bermuda with limited liability, whose
issued Shares are listed on the Main Board of the Stock Exchange
FEREBEBEAERLAR —HRBREZMKIZABRAR  EEBTROPBIMER LT

the director(s) of the Company
KANRES

the Company and its subsidiaries
RARREKE AR

the Hong Kong Accounting Standards issued by HKICPA
BRI MAE AN BB R ER

the Hong Kong Financial Reporting Standards issued by HKICPA
EEGHMAGHEM 2 EEMBERE LR

the Hong Kong Institute of Certified Public Accountants
ENE VN

the Hong Kong Special Administrative Region of the PRC
FEIEBRFIITHER

the independent non-executive Directors(s)

W IEMITEE
ITC Properties Group Limited, a company incorporated in Bermuda with limited liability, whose shares are
listed on the Stock Exchange

EHLESEBRAR  —HARABREZMAIZERAR  ERODNB M LD

the Rules Governing the Listing of Securities on the Stock Exchange
B¥ X P& 5 LR Al

6% 3-year loan note receivable with principal amount of HK$2.00 each issued by ITC Properties
EHMERTZ2EMOASE20E T 26E=FHERERER
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Model Code
27 g

Period

7 HA

2014 Period
201453

PRC

aal=

Share(s)

e

Shareholder(s)
f& &

Stock Exchange
Bt 22 P

HK$
BT
RMB
AR

usb
e

the Model Code for Securities Transactions by Directors of Listed Issuers as set out in Appendix 10 of the

Listing Rules
FRRAMEFN0ORE L ETETAZEFETELFRHNRESTR

the six months ended 30 June 2015
B ZE2015F6 A30H IE/~{E A

the six months ended 30 June 2014
HZE2014F6 A30H8 1E751E A

the People’s Republic of China, which for the purpose of this interim results announcement, excludes

Hong Kong, Macau and Taiwan
REARKNME AP HEEAMGH S TREEE  RFARAE

share(s) of HK$0.025 each in the share capital of the Company
AR A P AH ERE{E0.02578 7T 2 i

holder(s) of Share(s)
EAGESE=IN

the Stock Exchange of Hong Kong Limited
EEMER AR AT

Hong Kong Dollar, the lawful currency of Hong Kong
BEEEEEEET

Renminbi, the lawful currency of PRC

TEAEEBARE

United States Dollar, the lawful currency of United States of America
ENBEREEFTEEET
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