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FINANCIAL HIGHLIGHTS

EF

Results

& Revenue

EF Gross profit

FR FT ST AT A Profit before income tax

RATERFFEA Profit attributable to equity holders
FEAE & A of the Company

SIREREF Basic earnings per share
(LAZRRABTIIR) (expressed in HK$ per share)

B FE R R

Financial Position

MENEEFE Net current assets
BEMBE Total assets

BE Borrowings
BEBE Total liabilities

MR R e Shareholders’ equity

B iS i
Financial Statistics

BEANA=1+THILAEAR
Six months ended 30 June
—E-FF
2015

BEET
HK$ million
(REERZ)
(Unaudited)

568.5
64.4
16.1

11.6

0.0194

R-ZE—HF
~NA=1H
As at

30 June
2015
BEET
HK$ million
(REERZ)
(Unaudited)

110.9
816.8
289.2
603.3
213.4

ENLL Current ratio

BafEt % Gearing ratio?

FEREAH(A)? Inventory turnover days (days)?

MR EE A& (R ) Trade receivables turnover days (days)*

FENRRRABHE(R)S

1. MBLERENRDEERRD EE 1

2. BELEBENEEGERRE LA EENARY 2
2 HARRERE = 8 A 49 T BTz SRR i 25 AR B 3R 100%

3 FERBHIBASNE FRTHFEERREER 3

ATEZEFRE

4. AR B A BRSHNFRFYRKERR R 4
[EESE VSN )

5. MR A RERSN G FAFHENERRSE 5
ERATZY,FRE
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Trade payables turnover days (days)®

—T—OF
2014
BEBTT
HK$ million
(REEEZ)
(Unaudited)

609.1
78.9
18.6
12.4

0.0207

R-Z—NF

+=—A=+—8H

As at

31 December
2014
BEBTT
HK$ million
(&==Z)
(Audited)

1771
819.6
307.6
610.4
209.1

R=-F—FHF
NA=1+H
As at

30 June
2015

1.2
n/a 7~ iEHA
42
43
72

Current ratio = current assets/current liabilities
Gearing ratio = total borrowings net of cash and cash equivalents and term deposits
with initial term of over three months/total equity x 100%
Inventory turnover days = average inventory balance/cost of sales for the period/
year x number of days for the period/year
Trade receivables turnover days = average trade receivables/revenue for the period/
year x number of days for the period/year
Trade payables turnover days = average trade payables/cost of sales for the period/
year x number of days for the period/year

-6.7
-18.4
-134

-37.4
-0.3
-6.0
-1.2

2.1

R-Z—PF

+=—A=+—H

As at
31 December
2014

1.3
n/a~iE M
40
41
56
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BOARD OF DIRECTORS

Executive Directors
Huang Chih Shen (Chairman)
Chan Hung Kwong, Patrick
Tang Wai Shan

Au Wai Shing

Independent Non-Executive Directors
Wwong Ting Kon

Pang Yuen Shan, Christina

Chang Cheuk Cheung, Terence

Chan Chung Bun, Bunny

COMPANY SECRETARY
Cheung Kai Yiu (HKICPA)

AUDIT COMMITTEE
Wong Ting Kon (Chairman)
Pang Yuen Shan, Christina
Chang Cheuk Cheung, Terence

NOMINATION COMMITTEE
Chang Cheuk Cheung, Terence (Chairman)
Wong Ting Kon

Pang Yuen Shan, Christina

REMUNERATION COMMITTEE
Pang Yuen Shan, Christina (Chairlady)
Wong Ting Kon

Chang Cheuk Cheung, Terence

CONFLICTS COMMITTEE
Chan Chung Bun, Bunny (Chairman)
Wwong Ting Kon

Pang Yuen Shan, Christina

Chang Cheuk Cheung, Terence

Yip Yam Kuen

AUTHORISED REPRESENTATIVES
Huang Chih Shen
Chan Hung Kwong, Patrick

AUDITOR
PricewaterhouseCoopers

LEGAL ADVISOR TO THE COMPANY

(HONG KONG LAW)
Li & Partners
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CORPORATE INFORMATION

TMRER
Scotia Centre
4th Floor, P.O. Box 2804

George Town, Grand Cayman KY1-1112

Cayman Islands

BREEEEXRMH
0

LEERT E

B 27-295%
KETEAEI3EBE

hEARANE ([ HE ] BMREE
MBREEERBE

REIRZ=™M
RLHE =
HEIXRE

TEARBIT
BARITERAA
6

fBuhE T 8357 2012

REIRTT (BB BERAA]
0

TEEE 15

RIRKE

LB RRERTT

B

PR R85

B R0 —He312

BITRIT (BB AR AT
BB

REET 44N
EITIRITRE 1312

FAEIRTT (BIER) BRR QA
BB

B L ®ET 157
RIE 5 E58012

TERHERTT
BB

TEEE 3597
TEERITRE
39-404&
43-5018

REGISTERED OFFICE

Scotia Centre

4th Floor, P.O. Box 2804

George Town, Grand Cayman KY1-1112
Cayman Islands

PRINCIPAL PLACE OF BUSINESS IN HONG KONG
Flat B. 13th Floor, Wing Chai Industrial Building

27-29 Ng Fong Street

San Po Kong, Kowloon

Hong Kong

HEAD OFFICE, HEADQUARTERS AND
PRINCIPAL PLACE OF BUSINESS IN
THE PEOPLE’S REPUBLIC OF CHINA (THE “PRC")
Nanmian Industrial District
Xiagang Village, Changan Town
Dongguan, the PRC

PRINCIPAL BANKERS

Hang Seng Bank Limited

20th Floor, 83 Des Voeux Road, Central
Hong Kong

Bank of China (Hong Kong) Limited
Bank of China Tower

1 Garden Road

Hong Kong

BNP Paribas

63rd Floor, Two International Finance Centre
8 Finance Street, Central

Hong Kong

Standard Chartered Bank (Hong Kong) Limited
13th Floor, Standard Chartered Bank Building
4-4A Des Voeux Road, Central

Hong Kong

China CITIC Bank International Limited
80th Floor, International Commerce Centre
1 Austin Road West, Kowloon

Hong Kong

Citibank N.A.

39th-40th Floor

43rd-50th Floor

Citibank Tower Citibank Plaza
3 Garden Road

Hong Kong
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SR TERITROHBRAR
B

FIRERE 1257
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B
PIREITH 205
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Maples Fund Services (Cayman) Limited
PO Box 1093, Boundary Hall

Cricket Square, Grand Cayman
KY1-1102

Cayman Islands

BERDEBFERIRE

BEBFELABRAT
e
EEKEFR183%
AP L2

Lt R
EABERDHERDE ([BRA)

RRAD SR
540

NCIECE

www.speedy-global.com

HSBC

Commercial Banking

Level 10, HSBC Main Building
1 Queen’s Road Central
Hong Kong

CTBC Bank Co., Ltd.

Hong Kong Branch

Room 2801, 28th Floor, Two International Finance Centre
8 Finance Street, Central

Hong Kong

Industrial Bank of Taiwan Co., Ltd.
Unit 705, 7/F, Bank of America Tower
12 Harcourt Road, Central

Hong Kong

Bank of Communications Co., Ltd.
20 Pedder Street, Central
Hong Kong

PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE

Maples Fund Services (Cayman) Limited

PO Box 1093, Boundary Hall

Cricket Square, Grand Cayman

KY1-1102

Cayman Islands

HONG KONG BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE

Tricor Investor Services Limited

Level 22, Hopewell Centre

183 Queen’s Road East

Hong Kong

PLACE OF LISTING
The Stock Exchange of Hong Kong Limited (the “Stock Exchange”)

STOCK CODE
540

COMPANY'S WEBSITE
www.speedy-global.com
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BRENRRI

MANAGEMENT DISCUSSION AND ANALYSIS

Bt %5 O R

FINANCIAL REVIEW

BEAA=1+HIEA@EA
Six months ended 30 June

—E—RF —E—OF

2015 2014

BEBT BEBTT

HK$ million HK$ million

(REEEZR) (REEZ)

(Unaudited) (Unaudited)

e Revenue 568.5 609.1

— IR ER RS T — Apparel Supply Chain Servicing Business 560.5 580.6

—IRETEEK — Apparel Retail Business 8.0 285
— YERERFRER — Property Investment and Development

Business - -

EA Gross profit 64.4 78.9

— REMER RS ETS — Apparel Supply Chain Servicing Business 62.1 64.7

—RETEEK — Apparel Retail Business 2.3 14.2
—YWEREREREEY — Property Investment and Development

Business - -

i labisl Profit for the period 11.6 12.4

AERHIZERERABD(ARF ) REHWEAR
A (G [AEE ) E2E - ()RZRERA
o ETEA NS ROR IR MR AR BT AR S BY
HETRE M e R B BB RS A5 ([ IR AL/
BRBES] (WRPEELERETEXH
(TRETEERKD  kli)MEERERE (Y
ERENBERER]) -

HE-_Z—AFAA=Z+tHILA~EA  KEEH
$x15 Uk %5 49 568,500,000 78 7T + & 2= F [F HAR A
#67%  REBERGZHIEZAN T —HF
f A K 71 B3 B Unisex & Promod S & & T~ AT
TESESHRETEEBHRERD o 1ok -
REHERERGEFSNRENR T —AF L+
FHEE -

HRABRENERSNTEREERTEH
BRY AEEEBEZE_T-—RFA=+HILL
NEANEBEMNETHREN11.3%(ZF N
F—HZENA 13.0%) °

Speedy Global Holdings Limited (the “Company”) and its subsidiaries
(collectively referred to as the “Group”) are principally engaged in: (i) the
apparel supply chain servicing business which offers a wide range of
woven wear and cut-and-sewn knitwear products to a number of
owners or agents of global reputable brands (the “Apparel Supply Chain
Servicing Business”); (i) the apparel retail business operating in the PRC
(the "Apparel Retail Business”); and (iii) the property development and
investment (the "Property Investment and Development Business”).

The Group's revenue for the six months ended 30 June 2015 was
approximately HK$568.5 million, representing a decrease of
approximately 6.7% over the last corresponding period. The decrease in
the Group's revenue was mainly attributable to the decrease in revenue
under the Apparel Retail Business as a result of closure of all retall
shops for the Unisex and Promod brands before the end of May 2015.
In addition, the revenue under the Apparel Supply Chain Servicing
Business slightly decreased during the first half of 2015.

Due to the closure of the retail shops and the decrease in the retail
sales (which generated higher gross profit margin during the current
period), the Group’s overall gross profit margin for the six months
ended 30 June 2015 dropped to approximately 11.3% (January to June
2014: 13.0%).

06  JEmepimAR AT o SPEEDY GLOBAL HOLDINGS LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS

a:l:—v ﬁﬂz/\ﬁ —i_EllJ:/\ IH Z'XE.
A AR AR A AR E A 411,600,000
BT ZFRERIZ 12,400,000 7T « AA
AT ARG RN D ERHRENRD
#714,500,0007% 7T ~ #H & B SR 4> 45,100,000
BT TR ORI 493,700,000 7T~ E Uk
# — JFEEIEAN491,900,0008 7T « @A K AF
HER 2 £91,200,0007% TT K2 T 15 351 B8 SR 4 &)
1,800,000 B TTHFH R EFTEL °

AR 5 24 1B 88 AR 75 3 7%
REAHRMBINEmMKRTEME  mEE
REEEBEDRE ﬁfFﬁlF’é%}ETﬁﬁ%
BEFmREt - B RAEESRBIRR &
HRHBER BE_T-RAFAA=1THL
NEA ﬁifFﬁﬁﬁ)ﬁkT ZIARKEMRS
/KXE}E%‘Q?L"@:I: —RFENA= +E|JJ:
NEA - RE TJEf@HE%k%i‘KE’JHAZ & EE O™ A
3.5% Z=#9560,500,000 8t (ZE—F— A%
7~ H 580,600,000 7T) °

AREHEER G XBHEFRDA40%BE L
62,900,000 T(ZZE —WF—A=E KX A
64,700,000/ 7T) * MBE=ZE—RF A=+
BIEAREAHENEAEZIRONMNI%(ZZF
—E—AZERA  11.1%) IBEKF -

BE_ZT—AFA=THIXEA - &M
BirEMd s — FE - BREKRTFELAEH
7 52 Al 99 8B4 A1 £ 31,800,000 7T © B EF A
HA%9 31,300,000 7 7T & hN%7 500,000 78 7T

The Group recorded a profit attributable to equity holders of the
Company of approximately HK$11.6 million for the six months ended 30
June 2015 as compared to approximately HK$12.4 million for the last
corresponding period. The decrease of the profit attributable to equity
holders of the Company was mainly due to the net effect of the
decrease in gross profit of approximately HK$14.5 million, decrease in
selling expenses of approximately HK$5.1 million, decrease in
administrative expenses of approximately HK$3.7 million, increase in
other gains — net of approximately HK$1.9 million, decrease in net
finance costs of approximately HK$1.2 million and decrease in income
tax expense of approximately HK$1.8 million.

Apparel Supply Chain Servicing Business

Being in line with our strategy to focus on our strengths in product
design and development, as well as quality control and production
management, we design, develop and produce men’s and women'’s
woven wear and cut-and-sewn knitwear products to respond to
constantly evolving consumer preferences. During the six months
ended 30 June 2015, we have provided many designs of apparel
products to our customers and our design are well appreciated by the
customers. Revenue under the Apparel Supply Chain Servicing Business
slightly decreased by 3.5% to approximately HK$560.5 million during the
six months ended 30 June 2015 (January to June 2014: HK$580.6 million).

Gross profit under the Apparel Supply Chain Servicing Business
decreased by 4.0% to approximately HK$62.1 million (January to June
2014: HK$64.7 million), and the gross profit margin remained stable as
approximately 11.1% for the six months ended 30 June 2015 (January to
June 2014: 11.1%).

During the six months ended 30 June 2015, we recorded a segmental
profit before other gains — net, net finance costs and income tax
expense of approximately HK$31.8 million, represented an increase of
approximately HK$0.5 million comparing to that of approximately
HK$31.3 million for the last corresponding period.

R ER%R 4 o INTERIM REPORT 2015 Q7
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MANAGEMENT DISCUSSION AND ANALYSIS

REZSEXEK
KEREZTEEBENREBLO719%EH
80000008 ( ZZFE —WMF — AZE N A
28,500,000 7T) » RETE X B IR TR
W ZZT— R F R AIKA I Unisex & Promod
WEETHESEE - WERMERNEKD
REKIE RRARMEBEHHBEERRENE
HREz . S—FHmE ERElREREEH
€ £ 5B & F R HAY 14,200,000 7T iR
11,900,000/8 7Tk 4183 8% T EHE - T —HF
NAZ=181E75E A #9 2,300,000 7T 0 mEF
RIHEFEREN08% TREHE-_T—H
FRAZFTHIENER K 28.8% °

HFIsEMREtE — 58 - RENAFR
K P15 B A S AT 2 BB &5 48 49 14,800,000 78 7T
8 X F [RI %Y 9,400,000 78 TLIE hN#57.4% © 5
MEEENMEEAREBE T AT A=T
BIEAREARFRIETEEREHRBRIN
#95,600,000 7 7T ©

MERERBER
AEEIRABRASENR T —RF =AM
WBUAHFZTO=BLH - BE_F—1F
NAZTBRIEAREAYEES K  BELER
RFIZ

HEMX

HEAY TBHERETEEBEENRAY
DREEETEMENHEASIAEENEST
EXBABNEERIAY - HE-_T—AF
ANAZTHIEANER  HERIRI 233%E
#916,700,0008 7L - TEZHNBEEZTEMER
ERHEAEBNREERMASITE  F9 AL
MIZRR T TDEEHE RN SRR -

Apparel Retail Business

Revenue from our Apparel Retail Business decreased by approximately
71.9% to approximately HK$8.0 million (January to June 2014: HK$28.5
million). The decrease in revenue in our Apparel Retail Business is due
to the closure of all the retail shops for the Unisex and Promod brands
before the end of May 2015. The operations for these branded product
were ceased in advance as we expect that their sales performance will
keep deteriorate in the short run. On the other hand, due to the
aforesaid reasons and clearance sales, the gross profit decreased by
HK$11.9 million, or approximately 83.8%, from HK$14.2 million in the
last corresponding period to HK$2.3 million for the six months ended 30
June 2015 and the gross profit margin decreased from 49.8% for the last
corresponding period to 28.8% for the six months ended 30 June 2015.

We recorded a segmental loss before other gains — net, net finance
costs and income tax expense of approximately HK$14.8 million,
represented an increase of approximately 57.4% compared to
approximately HK$9.4 million for the last corresponding period. The
segmental loss increased mainly due to penalty fees for early
termination of the rental agreements for the retail shops amounting to
approximately HK$5.6 million incurred for the six months ended 30 June
2015.

Property Investment and Development Business

The Group is progressing diligently with the development of the three
pieces of land in Xinmi City which were acquired by the Group in March
2015. No revenue was generated and only limited expenses were
incurred for the six months ended 30 June 2015.

SELLING EXPENSES

Selling expenses mainly represented expenses incurred in relation to
our Apparel Retail Business, which mainly included rental expenses for
our self-operated retail outlets and employee benefit expenses mainly
for our personnel involved in retail operations. Selling expenses
decreased by 23.3% to approximately HK$16.7 million during the six
months ended 30 June 2015 mainly due to decrease in rent of the self-
operated retail outlets and employee benefit expense for the
salesperson, partially offset by the aforesaid penalty fees for the early
termination of the rental agreements for the retail shops.

08 MFEIRIKIEARBEBR A F] o SPEEDY GLOBAL HOLDINGS LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS

THAX
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ADMINISTRATIVE EXPENSES

Administrative expenses mainly represented employee benefit
expenses for our management, finance and administrative personnel,
entertainment expenses, rental expenses for our office premises and
travelling expenses. Administrative expenses decreased by 10.1% to
approximately HK$33.3 million mainly due to decrease in employee
benefit expenses resulted from decrease in average headcounts during
the six months ended 30 June 2015.

OTHER INCOME

Other income mainly represented rental income from subcontractors.
No material fluctuation for the overall other income was noted during
the six months ended 30 June 2015.

OTHER GAINS/(LOSSES) — NET

Other gains — net mainly represented net foreign exchange gains
during the six months ended 30 June 2015 while last period’s amount
mainly included net foreign exchange losses of HK$1.3 million.

FINANCE INCOME AND COSTS

Finance income increased by 112.4% to approximately HK$4.0 million
primarily because more time deposits were made during the six months
ended 30 June 2015.

Finance costs increased by 26.5% to approximately HK$4.1 million
primarily due to an increase in average bank borrowings to finance the
operation during the six months ended 30 June 2015.

INCOME TAX EXPENSE

Income tax expense mainly represented amounts of current income tax
paid or payable at the applicable tax rates in accordance with the
relevant laws and regulations in Hong Kong and the PRC. Income tax
expense decreased by 28.6% to approximately HK$4.5 million primarily
as less taxable profit was generated by the Group during the six months
ended 30 June 2015.

INVENTORY

Inventories balance decreased from HK$125.8 million as at 31
December 2014 to HK$107.0 million as at 30 June 2015 mainly because
less goods were kept at 30 June 2015 comparing to 31 December 2014
as customers of the Apparel Supply Chain Servicing Business usually
place more order before the Chinese New Year.

There was no material change in the inventory turnover days (30 June
2015: 42 days, 31 December 2014: 40 days).
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TRADE RECEIVABLES

Trade receivables, net balance decreased from HK$159.4 million as at
31 December 2014 to HK$109.3 million as at 30 June 2015 primarily
because less sales were noted before the end of the six months ended
30 June 2015.

We generally grant customers of our Apparel Supply Chain Servicing
Business a credit period of 30 to 90 days and they are generally
required to settle their trade balances with us by bank transfer or by
cheque. Under the Apparel Retail Business, consumers who purchased
from our self-operated retail outlets were required to pay at the time of
purchase by cash or credit card. On the other hand, our cooperative
partners were required to settle their payments through bank transfer
on a monthly basis.

There was no material change in the trade receivables turnover days (30
June 2015: 43 days; 31 December 2014: 41 days) which is within the
credit period granted by us to the customers.

TRADE PAYABLES

Trade payables balance increased from HK$182.3 million as at 31
December 2014 to HK$213.7 million as at 30 June 2015 primarily
because of slower in settlements to the suppliers and the
manufacturers during the six months ended 30 June 2015.

We generally enjoy a credit term of up to 90 days to settle payment. Our
trade payables turnover days as at 30 June 2015 was 72 days (31
December 2014: 56 days) which is still within the credit period granted
by our suppliers and third-party manufacturers.

BORROWINGS

The Group had bank borrowings as at 30 June 2015 in the sum of
approximately HK$288.5 million. All bank borrowings were made from
banks in Hong Kong at floating interest rates and were repayable within
one year or repayable on demand. Furthermore, the Group had finance
lease liabilities of approximately HK$0.7 million as at 30 June 2015 at
fixed interest rates ranging from 1.5% to 1.8%. The carrying amounts of
bank borrowings were denominated in Hong Kong dollar ("HK$"). No
financial instruments were used for hedging purposes, nor were there
any foreign currency net investments hedged by current borrowings
and/or other hedging instruments.

10 MFEIRIKIEARBEBR A F] o SPEEDY GLOBAL HOLDINGS LIMITED
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LIQUIDITY AND FINANCIAL RESOURCES

During the six months ended 30 June 2015, the Group maintained a
healthy liquidity position, with working capital financed by both internal
resources and bank borrowings. As at 30 June 2015, cash and cash
equivalents amounted to approximately HK$366.7 million of which
HK$100.0 million was denominated in HK$, HK$262.8 million was
denominated in Renminbi, HK$3.8 million was denominated in United
States dollar and HK$0.1 million was denominated in other currencies.
As at 30 June 2015, the current ratio of the Group was approximately 1.2
(31 December 2014: 1.3). The Group was in a strong net cash position
as at 30 June 2015 and 31 December 2014. The Group has sufficient and
readily available financial resources for general working capital
requirement and foreseeable capital expenditure.

TREASURY POLICIES

The Group has adopted a prudent financial management approach
towards its treasury policies and thus maintained a healthy liquidity
position throughout the period under review. The Group strives to
reduce exposure to credit risk by performing ongoing credit
assessments and evaluations of the financial status of its customers. To
manage liquidity risk, the board (the “Board”) of the directors (the
“Directors”) closely monitors the Group's liquidity position to ensure
that the sufficient financial resources are available in order to meet its
funding requirements and commitment timely.

FOREIGN EXCHANGE EXPOSURE

The Group's foreign currency transactions are mainly denominated in
Renminbi and HK$. The majority of assets and liabilities are
denominated in Renminbi and HK$, and there are no significant assets
and liabilities denominated in other currencies. The Group is subject to
foreign exchange rate risk arising from future commercial transactions
and recognised assets and liabilities which are denominated in a
currency other than HK$ or Renminbi, which are the functional
currencies of the major operating companies now comprising the
Group. During the six months ended 30 June 2015, the Group did not
commit to any financial instruments to hedge its exposure to foreign
currency risk.

CAPITAL STRUCTURE

There has been no material change in the capital structure of the
Company during the six months ended 30 June 2015. The capital of the
Company comprises ordinary shares and other reserves.

CAPITAL COMMITMENTS
As at 30 June 2015, the Group did not have any significant capital
commitments (31 December 2014: Nil).
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INFORMATION ON EMPLOYEES

As at 30 June 2015, the Group had a total of 487 employees, including
the executive Directors. Total staff costs (including Directors’
emoluments) were approximately HK$32.0 million, as compared to
approximately HK$35.1 million for the last corresponding period.
Remuneration is determined with reference to market norms and
individual employees’ performance, qualification and experience.

On top of basic salaries, bonuses may be paid by reference to the
Group’s performance as well as individual's performance. Other staff
benefits include contributions to Mandatory Provident Fund retirement
benefits scheme in Hong Kong and the provision of pension funds,
medical insurance, unemployment insurance and other relevant
insurance for employees who are employed by our Group pursuant to
the PRC rules and regulations and the prevailing regulatory
requirements of the PRC.

The salaries and benefits of the Group’s employees are kept at a
competitive level and employees are rewarded on a performance-
related basis within the general framework of the Group’s salary and
bonus system, which is reviewed annually. The Group also operates a
share option scheme adopted by the Company on 24 December 2012
(“Share Option Scheme”) where options to subscribe for shares may be
granted to the Directors and employees of the Group.

Details of the Share Option Scheme are disclosed in the section headed
“Share Option Scheme” below.

SHARE OPTION SCHEME

The Company has adopted Share Option Scheme on 24 December
2012. The principal terms of the Share Option Scheme was summarised
in paragraph headed “Statutory and General Information — 15. Share
Option Scheme” in Appendix IV to the prospectus of the Company
dated 31 December 2012 (the “Prospectus”).

The purpose of the Share Option Scheme is to enable the Company to
grant options to selected persons as incentives or rewards for their
contribution or future contribution to the Group.

During the six months ended 30 June 2015, no option was granted,
exercised, cancelled or lapsed under the Share Option Scheme.

SIGNIFICANT INVESTMENTS HELD
During the six months ended 30 June 2015, the Group did not hold any
significant investment in equity interest in any other company.
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FUTURE PLANS FOR MATERIAL INVESTMENTS AND
CAPITAL ASSETS

Save as disclosed in the Company’s announcements dated 28 July 2015
and 6 August 2015, the Group did not have other plans for material
investments and capital assets.

MATERIAL ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES AND AFFILIATED COMPANIES

During the six months ended 30 June 2015, the Group did not have any
material acquisitions and disposals of subsidiaries and affiliated
companies.

CHARGE OF ASSETS
There was no charge of assets as at 30 June 2015 (31 December 2014:
Nil).

CONTINGENT LIABILITIES
The Group had no material contingent liabilities as at 30 June 2015 (31
December 2014: Nil).

NEW BUSINESS OPPORTUNITY

There was no New Business Opportunity (as defined in the Prospectus
headed “Relationship with Controlling Shareholders — New Business
Opportunity”) referred by the controlling shareholders of the Company
as provided under the non-competition undertaking.

USE OF PROCEEDS

The Company was listed on the Stock Exchange on 15 January 2013 and
raised net proceeds of approximately HK$94.7 million. During the six
months ended 30 June 2015, we have utilised HK$0.3 million and
HK$25.4 million for further enhancing the information technology
systems and developing the design and development capabilities and
garment manufacturing plants and related development, respectively,
in accordance with our business development plan which was
announced by the Company on 28 March 2014. As at 30 June 2015, the
unused proceeds of HK$39.1 million were deposited in licensed banks
in Hong Kong.

Due to the business termination for the Unisex and Promod brands, the
unused proceeds of HK$4.9 million and HK$8.5 million for setting up
Promod outlets that sell products under Promod brands and brand
promotional and marketing activities will be reserved for garment
manufacturing plants and related development including but not limited
to the development of the land of Xinmi City.
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PROSPECTS

We expect the business environment for our Apparel Supply Chain
Servicing Business remain challenging in the second half of the year
2015. In order to maintain our competitiveness, the Group will enhance
product innovation and creativity to meet fashion trends and maintain
premium quality. For production management, the Group will continue
to enhance the operating efficiency by simplifying the production
processes which results a shorter product delivery time. In addition, the
Group will work closely with our customers to consolidate the
fabrication in order to obtain better material prices with mass volume
which will enhance our cost competitiveness. The Group is offering a
competitive price with higher flexibility arrangements to our existing
customers in order to secure more long term and committed orders
and is also actively looking for new customers for further growth
opportunities.

Due to the unsatisfactory sales performance of the Unisex and Promod
brands, their operations were ceased by the end of May 2015
accordingly. Instead, the Group will retain capital and is looking for
other retail business opportunity with a better profitability. The
Company announced on 6 August 2015 that the Company has entered
into a memorandum of understanding with a third party relating to a
possible acquisition of a target group principally engaged in wholesale
and retail of apparel products in the PRC. The Company is currently in
the course of negotiation with the vendor and will make further
announcement in accordance with the Listing Rules as and when
appropriate.

The Group is progressing diligently with the development of the three
pieces of land in Xinmi City, all of which are for industrial use. The first
phase development comprising of industrial premises for self-use and
investment and development purposes. We are of the view that the
Property Investment and Development Business helps to diversify the
Group's business in order to magnify the Group's development potential
and shareholder’s return. Currently the Company has no concrete plan
for further development of the land. The Company will closely monitor
the property market in the PRC and determine the appropriate
development strategy. The Company will consider the second phase
development after completion or pre-sale of the first phase.
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BEire EBHWm™
CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

BE—_ZT—AF~A=1+HBIEEA
For the six months ended 30 June 2015

BEAA=t1HIEANER
Six months ended 30 June

—E-RF —ZT0F
2015 2014
FHExT FHTT
HK$'000 HK$'000
(REFER) (REEZ)
(Unaudited) (Unaudited)
I & Revenue 6 568,516 609,143
SHE KA Cost of sales (504,153) (530,199)
EF Gross profit 64,363 78,944
SHER Selling expenses (16,673) (21,749)
THFI X Administrative expenses (33,268) (37,009)
E A Other income 1,769 1,730
Hiplezs(BER) — F8 Other gains/(losses) — net 21 (1,915)
KRR Operating profit 7 16,212 20,001
B A Finance income 8 3,953 1,861
B R AN Finance costs 8 (4,065) (3,213)
b E R AN FRR Net finance costs 8 (112) (1,352)
R P 188 A A Profit before income tax 16,100 18,649
FriSHif X2 Income tax expense 9 (4,470) (6,257)
B ER R Profit for the period 11,630 12,392
Ht2EBA Other comprehensive income
AJREE R 5 2 B A9TH B Item that may be reclassified to
profit or l0ss
fE & =% Currency translation differences (125) (2,643)
HMREZEBALLE Total comprehensive income
for the period 11,505 9,749
AATEREEAHAEMN Earnings per share for
A AR 2T profit attributable to equity holders
of the Company for the period
BEARREE (BB T) Basic and diluted (HK$ per share) 10 0.0194 0.0207

FEBENM T AZEEALZES P AT The notes on page 20 to 35 form an integral part of these condensed
wMEMABRKID © consolidated interim financial statements.
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BRAR S MRS AR R
CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

eSS S e =
As at 30 June 2015

R-ZB-—HF RZZE—0OF
ANB=+H +=A=+—H
At At
30 June 31 December
2015 2014
FHET T
HK$'000 HK$'000
(REEZR) (F&E%)
(Unaudited) (Audited)
BE ASSETS
EREBEE Non-current assets
M - BE NRE Property, plant and equipment 12 23,507 26,635
EmHEE Intangible assets 1,693 1,782
IRIEFTISTE & Deferred income tax assets 1,848 1,831
SEANE O Prepayments 13 75,953 2,368
103,001 32,616
REBEE Current assets
EAS Inventories 106,959 125,820
JFEE Ui B R e LAt B LS R IR Trade and other receivables 14 170,663 196,162
SEUNE /@ Prepayments 13 69,468 26,425
)27 HARR 8 38 = {B A #Y Term deposits with initial term of
TE HRTF K over three months - 25,352
BERBEESZEY Cash and cash equivalents 366,672 413,185
713,762 786,944
EEHAE Total assets 816,763 819,560
fE= EQUITY
AATEREEAEERER  Capital and reserves attributable to
B equity holders of the Company
[N Share capital 15 60,000 60,000
E i Other reserves 16 85,868 85,839
REBEF Retained earnings
— BORARHIR S — Proposed final dividend - 7,200
— Hfth — Others 67,567 56,091
s Total equity 213,435 209,130
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BRAR S RS A R
CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

KRB SRS HA=1H
As at 30 June 2015

R=B-HE R-_T-OF
AA=tH +-A=t+—H

At At
30 June 31 December
2015 2014
FHET FETT
HK$'000 HK$'000
(REEER) (eEZ)
(Unaudited) (Audited)
=L LIABILITIES
FEREBEME Non-current liability
BE Borrowings 18 474 596
HEBaE Current liabilities
JE A BR 3N K EL b A~ Fh 08 Trade and other payables 17 303,721 296,473
BNERFRS I & & Current income tax liabilities 10,435 6,312
BE Borrowings 18 288,698 307,049
602,854 609,834
EBEHEE Total liabilities 603,328 610,430
ERRABERE Total equity and liabilities 816,763 819,560
RBEERE Net current assets 110,908 177,110
EELAERABAER Total assets less current liabilities 213,909 209,726

FNEB AWM AZEEAEAMBE®E  The notes on page 20 to 35 form an integral part of these condensed
B ARRCER D © consolidated interim financial statements.
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SRR O mERNT
CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

BE-_Z—AF~A=1+HIENEA
For the six months ended 30 June 2015

REEF
Retained earnings
[N HinfFE SRRERE Hth @ct
Proposed
Share Other final

capital  reserves  dividend Other Total
TEL FiET THL T TET
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
(H&E16)
(Note 16)

R-Z-NFE—A—H At 1 January 2014 (audited)

(RER) 60,000 84,434 - 41,503 185,937
HI 3 7 Profit for the period - - - 12,392 12,392
HtnZ2EKA Other comprehensive income
[EHESE Currency translation differences = (2,643) - - (2,643)
_ _?_@H&A%%E Total comprehensive income - (2,643) - 12,392 9,749
HBEFEANRS Transaction with owners
A TE R Appropriation to statutory reserves = 479 = 479 =

R-Z—MEXA=1H At 30June 2014 (unaudited)
(REER) 60,000 82,270 - 53,416 195,686

R-E-HF—-HF—H At 1 January 2015 (audited)

(RERZ) 60,000 85,839 7,200 56,091 209,130
I35 7 Profit for the period - - - 11,630 11,630
Hth2EKA Other comprehensive income
ME N =58 Currency translation differences - (125) - - (125)

i ?El&)\%ﬁ ____________ Total _c_o_n_1_p_r_e_h_g|]sive income - (7172757) 777777777777 - 11,630 11,505
HBEEANRS Transactions with owners
AT RBERET Appropriation to statutory reserves - 154 - (154) -
_BEiE  Dwidendspad T T (7.200 T (7.200)
HBEFEANR L5 Total transactions with owners - 154 (7,200) (154) (7,200)

R-ZZB—AEXA=1H At 30June 2015 (unaudited)
(REBER) 60,000 85,868 - 67,567 213,435

F0EJENM T AZEMBALSEAMEH®REK  The notes on page 20 to 35 form an integral part of these condensed
KRR E S © consolidated interim financial statements.
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BRRORTNE®
CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

BE—_ZT—AF~A=1+HBIEEA
For the six months ended 30 June 2015

BEAA=THLEXNER

Six months ended 30 June

—2-1F ZTAOF
2015 2014

FEx T
HK$°000 HK$'000

(REEZ) (REEEZ)
(Unaudited) (Unaudited)

KETEBASIRE Cash generated from operations 27,238 17,840
oA & Interest paid (3,868) (3,213
BEAIEEE Income tax paid (365) (392)
RESEENTSIR S %58 Net cash generated from operating activities 23,005 14,235
B R PTRIR S FE Net cash used in investing activities (45,094) (145,139)

MEEEME(FTH)RE %% Net cash generated from/(used in)

financing activities (25,673) 51,757
ReRASEEYRD FHE Net decrease in cash and

cash equivalents (47,762) (79,147)
HRE RIASEEBY Cash and cash equivalents at beginning

of the period 413,185 250,175
HeRIRSEEWEN W (E8) Exchange gains/(losses) on cash and

cash equivalents 1,249 (569)
HMHRBEESRASEEY Cash and cash equivalents at the end

of the period 366,672 170,459

FEJBEWNM T AZEMHALEAMEH®REK  The notes on page 20 to 35 form an integral part of these condensed
KR E S o consolidated interim financial statements.
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GENERAL INFORMATION

The Company was incorporated in the Cayman Islands on 28
September 2011 as an exempted Company with limited liability
under the Companies Law (2010 Revision) of the Cayman Islands.
The address of its registered office is at the office of Offshore
Incorporation (Cayman) Limited, Scotia Centre, 4th Floor, P.O. Box
2804, George Town, Grand Cayman KY1-1112, Cayman Islands.
The immediate and ultimate holding company of the Group is Sky
Halo Holdings Limited.

The Group is principally engaged in the Apparel Supply Chain
Servicing Business, the Apparel Retail Business and the Property
Investment and Development Business.

BASIS OF PREPARATION

The condensed consolidated interim financial statements for the
six months ended 30 June 2015 have been prepared in
accordance with Hong Kong Accounting Standard 34 “Interim
financial reporting”. The condensed consolidated interim financial
statements should be read in conjunction with the annual
financial statements for the year ended 31 December 2014, which
have been prepared in accordance with Hong Kong Financial
Reporting Standards (“HKFRS").

ACCOUNTING POLICIES

Except as described below, the accounting policies applied are
consistent with those of the annual financial statements for the
year ended 31 December 2014, as described in those annual
financial statements.

In the current interim period, the Group has applied, for the first
time, certain new or revised HKFRSs that are mandatorily effective
for the current interim period. The application of the above new
or revised HKFRSs in the current interim period has had no
material effect on the amounts reported in these condensed
consolidated interim financial statements and/or disclosures set
out in these condensed consolidated interim financial statements.
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ESTIMATES

The preparation of condensed consolidated interim financial
statements requires management to make judgements, estimates
and assumptions that affect the application of accounting policies
and the reported amounts of assets and liabilities, income and
expense. Actual results may differ from these estimates.

In preparing these condensed consolidated interim financial
statements, the significant judgements made by management in
applying the Group’s accounting policies and the key sources of
estimation uncertainty were the same as those that applied to the
consolidated financial statements for the year ended 31
December 2014.

FINANCIAL RISK MANAGEMENT

The Group's activities expose it to a variety of financial risks:
market risk (including foreign exchange risk, cash flow and fair
value interest rate risk), credit risk and liquidity risk.

The condensed consolidated interim financial statements do not
include all financial risk management information and disclosures
required in the annual financial statements, and should be read in
conjunction with the Group's annual financial statements as at 31
December 2014.

REVENUE AND SEGMENT INFORMATION

(a) Revenue
The Group is principally engaged in the Apparel Supply
Chain Servicing Business, the Apparel Retail Business and
the Property Investment and Development Business.
Revenue recognised for the six months ended 30 June 2015
and 2014 were as follows:

BZAA=1+HIEA@EA
Six months ended 30 June

—E-HF —Z=—F

2015 2014

FExT FAETT

HK$'000 HK$'000

(REEEZR) (REEZ)

(Unaudited) (Unaudited)

PR S 4 pE S AR 75 2 7% Apparel Supply Chain Servicing Business 560,514 580,619

ARETEER Apparel Retail Business 8,002 28,524
MR E R BERERS Property Investment and Development

Business - =

568,516 609,143
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6. WERDIER (B) 6. REVENUE AND SEGMENT INFORMATION (Continued)

(b) HIBER (b) Segment information

ERERMAEEANIHRE AN
REAINEER - EEERBEHE
EEFFEENAMELREEAT M

NEBREMEELLDE

EEENRERLERG AR (BHER
REMMDR)FEAREHERE -
IREERMS  BEEELHEZR
REBERRBFRGMRETESR
B BEERBEHEAELEES
MRt EREEEDBMARE  #W
TRHEH - CRABLEBRNTE
ARARETHEERREGA M HR
FisEBE - Etblss (BR) —
T BERARNFERMAERAX
NEBEFAERE YRS RELE

DE o

BE_T-—RAFAA=THILAE
RE) D B4

Management reviews the Group's internal reporting in order
to assess performance and allocate resource. Management
has determined the operating segments based on the
internal reports reviewed by the chairman of the Board that
are used to make strategic decisions.

Management assesses the performance of the Group from
a product and service perspective which included apparel
products and properties. For apparel products,
management separately considered the Apparel Supply
Chain Servicing Business and Apparel Retail Business.
Management assesses the performance of the operating
segments based on a measure of adjusted operating profit
or loss which in certain respects, as explained in the table
below, is measured differently from operating profit or 10ss
in the consolidated financial statements. Other gains/
(losses) — net, net finance costs and income tax expense
are managed on a group basis and are not allocated to
operating segments.

The segment results for the six months ended 30 June 2015:

PR fitpEse PR NERER
e DEEHR BEER
Property

Apparel Investment
Supply Chain Apparel and

Servicing Retail Development
Business Business Business Total
TAT TAR TET TAT
HK$'000 HK$'000 HK$'000 HK$'000
(REEK) (REEH) (REEK) (REEER)
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)

DEUE R Segment revenue and revenue

REMPE PHIE from external customers 560,514 8,002 - 568,516
PEEE Segment results 31,769 (14,784) (794) 16,191
Efhihes — %8 Other gains — net 2
RERRFE Net finance costs (112)
BRATSHATE T Profit before income tax 16,100
FEHAS Income tax expense (4,470)
BB A Profit for the period 11,630
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

6. WHRkHIBERE) 6. REVENUE AND SEGMENT INFORMATION (Continued)
(b) HEIBER(E) (b) Segment information (Continued)
AR SS 2ERSERNE MY Other segment items included in the condensed
HIEE - consolidated statement of comprehensive income:

FR s it e k% WERER
PRI BEXY BREK
Property

Apparel Investment
Supply Chain Apparel and
Servicing Retail Development

Business Business Business Total
F#7 F#5 F#7 F#5
HK$'000 HK'000 HK$'000 HK$'000

(REER) (REER) (REER) (REER)
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)

nE  BERIENE Depreciation of property,

plant and equipment 2,528 1,403 7 3,938
B EESE Amortisation of intangible assets 89 - - 89
HE—ZT—NEXA=+HIEAE The segment results for the six months ended 30 June 2014:

HE) D B4

Rt e NERER
Bris %75 TEXK BEREK
Property

Apparel Investment
Supply Chain Apparel and
Servicing Retail  Development

BuSiness Business BUSINess Total
FAT FAT FAT FAT
HK$'000 HK'000 HK$'000 HK$'000
(REER) (REER) (REER) (RiEER)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

PEhER Segment revenue and revenue

RENPE PR from external customers 580,619 28,524 - 609,143
NEE Segment results 31,311 (9,395) - 21,916
HEE— 58 Other losses — net (1,915)
HERANFE Net finance costs (1,352)
BRFTERIATR R Profit before income tax 18,649
FrEmEY Income tax expense (6,257)
HAEF Profit for the period 12,392
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

6. WERDHER (#) 6. REVENUE AND SEGMENT INFORMATION (Continued)
(b) oEER (&) (b) Segment information (Continued)
STARRAGEEERERNEMS Other segment items included in the condensed
HIER - consolidated statement of comprehensive income:

A k& WERER
REZEH TERB BRXH

Property
Apparel Investment
Supply Chain Apparel and

Servicing Retal  Development
Business Business Business Total
A AT AR THAL
HK$'000 HK'000 HK$'000 HK$'000
(RiEEZ) (REEER) (REEZ) (REEER)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

nE - BERIETE Depreciation of property,

plant and equipment 3,787 2,235 - 6,022
B EESH Amortisation of intangible assets 26 114 - 140
(c) XTEEFEH (c) Information about major customers
REMAEBEWEE10% kA EHE Revenue from the major customer whom amounted to 10%
SREHNEEIET or more of the Group's revenue, is set out below:

BHEZAABA=1TRHILAEA
Six months ended 30 June
—E-HEF —EF—OF
2015 2014

FET FHIT
HK$'000 HK$'000
(REEX) (REEZ)
(Unaudited) (Unaudited)

BEA Customer A 409,596 409,963
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

7. BERA 7.
BRI RS AN GEA) -

OPERATING PROFIT
Profit before taxation is arrived at after charging/(crediting):

BZAA=1+HIEA@EA
Six months ended 30 June

—E-hF
2015

FER
HK$'000
(REEK)
(Unaudited)

—EF—NF
2014
FHT
HK$'000
(REEEZ)
(Unaudited)

T N g Depreciation and amortisation 4,027 6,162
EERAMET Employee benefit expenses 31,966 35,149
e Rental expenses 7,327 14,071
HEWE - BEMRED Losses/(gains) on disposal of property,

B8, () plant and equipment 5 73)

8. MBWARBMERKAE

8. FINANCE INCOME AND COSTS

BZEAA=1+HIEA@EA
Six months ended 30 June

—E—hF
2015

FERx
HK$'000
(REEK)
(Unaudited)

—EF-mFE
2014
FHT
HK$'000
(REEEZ)
(Unaudited)

BB AR Finance costs

— RITEENFERX — Interest expense on bank borrowings (4,053) (3,213)

—MEHEE — Finance leases (12) -

(4,065) (3,213)

B U A Finance income

— REEASRITIR KAV A B A — Interest income on short-term

bank deposits 3,953 1,861

A A AN H 5 Net finance costs (112) (1,352)
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

Fri&

BRI

INCOME TAX EXPENSE

BEAA=1+HIEA@EA
Six months ended 30 June
—E-hfF —E—OF
2015 2014
FABT
HK$'000
(R#EEZ)
(Unaudited)

FERT
HK$'000
(REEK)
(Unaudited)

BNEAFT1S A Current income tax
— BEFGEH — Hong Kong profits tax 3,463 4,040
— B EEATISR — PRC corporate income tax 946 2,042
4,409 6,082
IRRERIE Deferred tax - (63)
EFTSH Corporate income tax 4,409 6,019
TEINAL Withholding tax 61 238
TSR X2 Income tax expense 4,470 6,257

(i) BASEEFEH (i) cayman Islands profits tax

(ii)

(iii)

RARHBEBHEFRFRSHETA

EBRREBH

HE_ZT—HFEE=_FT—NF~A
=+RIEXNEAR - BEMEHR 5
flEt FEER i TR 5 16.5% B4 o

HEIREAEHR([RERER D)
EERMGHRIVEASEETRE
A MK AL B B B8 I R A R H 3B
e

RIEFH BB EFRETOE ([ FR %M
BRED  SRERNEEMSH
TIR—R25% M B —FTFT/\F
—A—BEEX-

(ii)

(iii)

The Company has not been subject to any taxation in the
Cayman Islands.

Hong Kong profits tax

Hong Kong profits tax has been provided at the rate of
16.5% on the estimated assessable profit for the six months
ended 30 June 2015 and 2014.

PRC enterprise income tax (“EIT”)
EIT is provided on the assessable income of entities within
the Group incorporated in the PRC.

Pursuant to the PRC Enterprise Income Tax Law (the “New
EIT Law"), the EIT is unified at 25% for all types of entities,
effective from 1 January 2008.
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9. FBHMAX#E)

(iv) FEEHMEH
REFEEMGRE BTN
F—A—RE  HEPBERIKL
CoN=Re 22y NI PNGI)S
“ZETN\F— A HEREEMRI
BHNEIREE - ZEEERARA
BAN10% AT - i H BN E
BEERA RN RDAE R ARG
M AR R A EBE AN B
Ko RAEERBE_ZT-—HFRZ
Z-MOEARA=THLEXNEANTE
B THIRTL R 5% B

10. SREXR#HERR
BRERBNZARNREETHE ARNL
o A B HI R B 31T BB BN T 15 BT

=
Ea

AR BIESRFTB ARG LH

9. INCOME TAX EXPENSE (Continued)

(iv) PRC withholding income tax

According to the New EIT Law, starting from 1 January 2008,
a 10% withholding tax will be levied on the immediate
holding companies established outside PRC when their PRC
subsidiaries declare dividends out of their profits earned
after 1 January 2008. A lower withholding tax rate may be
applied if there is a tax treaty arrangement between the PRC
and the jurisdiction of the foreign immediate holding
companies. Withholding tax of the Group has been provided
at a rate of 5% for the six months ended 30 June 2015 and
2014.

10. BASIC AND DILUTED EARNINGS PER SHARE
Basic earnings per share is calculated by dividing the profit
attributable to equity holders of the Company by the weighted
average number of ordinary shares in issue during the period.

BEAA=t+HLAMEA
Six months ended 30 June
—E—RF

— T U

2014
(RIEEX)
(Unaudited)

2015

(REER)
(Unaudited)

Profit attributable to equity holders of

(F%7T) the Company (HK$'000) 11,630 12,392

B B89T X 58 % NAE 19 2 Weighted average number of ordinary
shares in issue 600,000,000 600,000,000
FREREF (ET) Basic earnings per share (HK$) 0.0194 0.0207

ARRR_ZE-—RFR_F-—MFRHA
StRYEEARRITENEEETE
B - BREE AN B RER RN E
ﬁ o

1. BRE
EETEEAMBE_T—RFR=F /N
FARA=ZTRHEANEARNPEBRS -

12. Y% BERRE
BE-_T-—AE~A=+ALEAEAR &
£ (B g B B 7K 5 892,000 7T (= & — I
FRXRA=+H : 2,633,000/ T)E -
B K% 5 BRI F 8 4 83,000
ET(ZE—MEAXA=+A : 750005
MY BERREER  EENE
W R K% 0 85 185,000 7T (=
TpE X A=+A ¢ WaE73,000087T) °

The Company did not have any potential dilutive ordinary shares
outstanding as at 30 June 2015 and 2014. Diluted earnings per
share is equal to basic earnings per share.

11. DIVIDENDS

The directors do not recommend the payment of an interim
dividend for the six months ended 30 June 2015 and 2014.

12. PROPERTY, PLANT AND EQUIPMENT
For the six months ended 30 June 2015, the Group acquired items
of property, plant and equipment with a cost of HK$892,000 (30
June 2014: HK$2,633,000) and disposed items of property, plant
and equipment with net book value of HK$83,000 (30 June 2014:
HK$75,000), resulting in a loss on disposal of property, plant and
equipment of HK$5,000 (30 June 2014: gain of HK$73,000).
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13. FERFIE

13. PREPAYMENTS

R-ZE—EF

R=—ZE—PF

AA=+E +=A=t—A

At
30 June

2015

F&T
HK$'000
(REEX)
(Unaudited)

A\

31 December
2014

T
HK$'000
(FeE%)
(Audited)

B Non-current
TE T EFIRIA R Y - Prepayments for land lease payment and
5 K5 property, plant and equipment 75,953 2,368
B Current
TERRMBIEREE - L% - Prepayments for purchases of
EFEmRRE raw materials, processing fee,
consumables and insurance 47,080 26,425
Bt ER RN T R ERIE Prepayments for land lease payment
for property development 22,388 =
69,468 26,425
145,421 28,793
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14. BUWRMRE E b EWFRTE

14. TRADE AND OTHER RECEIVABLES

R-B-—HF RZT—EF
~NA=+H +—A=1+—H

At At

30 June 31 December

2015 2014

FET FAET

HK$000 HK$'000

(REEEZR) (fe2%)

(Unaudited) (Audited)

FEUER I — BN = 5 5B Trade receivables — due from third parties 109,906 159,982
Hihpelz1E — EULE =738  Other receivables — due from third parties 61,377 36,800
171,283 196,782
8 FEUEBRFURE Less: impairment of trade receivables (620) (620)
170,663 196,162

SRR ERRBREME - A RE—R
Mm% FRHE0ENVENEERS - stk
TEXKME  MELZEMEBRENT
P—RABERURERERRNER -4
EEEPERSABBRTERAESHE
R R_F-—AFANA=ZTHER=-F
—HFE+Z A=+ ARERRERR
BHERHOMWT :

For Apparel Supply Chain Servicing Business: credit terms granted
to customers by the Group were usually 30 to 90 days. For
Apparel Retail Business: consumers who purchase from self-
operated retail outlets usually pay at the time of purchase by cash
or credit card. Cooperative partners are required to settle
payments through bank transfer on a monthly basis. The aging
analysis of trade receivables as at 30 June 2015 and 31 December
2014 based on invoice date was as follows:

R=-B—EF WN-FT-mF
AA=+E +=A=t—A

At At

30 June 31 December

2015 2014

FET FET

HK$'000 HK$'000

(REEX) (FeE%)

(Unaudited) (Audited)

ZEE30H 0-30 days 68,014 106,010
31290H 31-90 days 26,940 44,599
91% 180 H 91-180 days 7,375 5,176
BB 180 A Over 180 days 7,577 4,197
109,906 159,982
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15. BA 15. SHARE CAPITAL

TEREE ZEREE
Number of Nominal

ordinary value of
shares ordinary shares

EE - Authorised:
SR MEEQCI10B T E FAR Ordinary shares of HK$0.10 each

R-—ZF—pmE+=—H=+—H At 31December 2014 and 30 June 2015
rZZE—RFRNA=1+H 1,200,000,000 HK$120,000,0007% T

EZETRHE - Issued and fully paid:
FRXEE0.10 7 JT Y 3@ A% Ordinary shares of HK$0.10 each

RN-ZE—mWE+—_A=+—H At 31December 2014 and 30 June 2015
ER-E-RF~A=+A 600,000,000  HK$60,000,000 7

16. Hitf#E 16. OTHER RESERVES

RipEE ERRE AERE AHRE  EXRE  REEE
share Exchange Statutory  Merger  Capital Total

premium  reserve  reserve  reserve  reserve  reserves
TAL TAL TET TET TET TET
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

RZE-WE—A—AH At 1 January 2014 (audited)

(BE%) 53,441 20,174 7,950 2,957 (88) 84,434
EHER Currency translation differences - (2,643) - - - (2,643)
AT RERR Appropriation to statutory reserve - = 479 = = 479

RZE-ME,A=+H At 30June 2014 (Unaudited)
(REER) 53,441 17,531 8,429 2,957 (88) 82,270

W=E-hF—F—H At 1 January 2015 (audited)

(BER) 53,441 19,270 10,259 2,957 (88) 85,839
EXER Currency translation differences - (125) - - - (125)
Qi Appropriation to statutory reserve - - 154 - - 154

R-Z—FEA=+H At 30June 2015 (Unaudited)
(RE&ER) 53,441 19,145 10,413 2,957 (88) 85,868
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17. ENREREMESFRIE 17. TRADE AND OTHER PAYABLES

R-B-HF R-FNOF
AA=t+H +=-A=1+—H

At At
30 June 31 December
2015 2014
FET FAET
HK$000 HK$'000
(REEEZR) (fe2%)
(Unaudited) (Audited)
FERERR — B E=F 7R Trade payables — due to third parties 213,745 182,270
BEF#ER Advances from customers - 186
H S RIR Other taxes payable 190 4,685
BlkET & Deposit received 458 1,083
N2 (M5 @) Bill payables (Note (a)) 69,410 88,325
H e F0R Other payables 15,060 9,247
EEt I & Accrued payroll 3,947 10,597
FEH A3 5 5108 (BT 3E 20(b)) Due to related parties (Note 20(b)) 911 80
303,721 296,473
@ ENEEBRAEEBEAZAREE (@)  The bill payables were guaranteed by companies within the
R BNEE—REBEITHHR Group. The hill payables were usually settled within three
FFT=EAANEE - months from the date of issue.
(b) ENERRERESTAT (b)  Aging analysis of trade payables was as follows:

RZE—E1F R-_ZT—NF
~A=tA t-A=t—H

At At

30 June 31 December

2015 2014

FHET FHIT

HK$'000 HK$'000

(REEEZR) (rez&=%)

(Unaudited) (Audited)

ZTZE30H 0-30 days 122,999 129,919
31£90H 31-90 days 65,172 40,203
912180 H 91-180 days 15,624 5,893
Bim 180 H Over 180 days 9,950 6,255
213,745 182,270
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18.

32

B8 18. BORROWINGS

R-B-HE R _ZT—OF
NA=+H +=-—A=1+—H

At At
30 June 31 December
2015 2014
FET T
HK$'000 HK$'000
(REER) (F&E%)
(Unaudited) (Audited)
IR E Non-current
BmEHERE Finance lease liabilities 474 596
TE Current
R—FERIEEENIHIRITHEE  Portion of borrowings from banks
due for repayment within one year 287,592 300,814

R—FEBBEENHDIEITEE  Portion of borrowings from banks
(B BSEREREBIIER) due for repayment after one year
which contain a repayment on

demand clause 861 5,991
SRITEE (M) Bank borrowings (Note) 288,453 306,805
mEAEAE Finance lease liabilities 245 244
288,698 307,049
BB Total borrowings 289,172 307,645
B Note:
RZE—AFNA=1T8 ' AEENRITEEEEN As at 30 June 2015, the Group's bank borrowings were repayable as follows:
TEHER ¢
R-Z—HF RZZT—WF
ABA=t+H +=A=+—8
At At
30 June 31 December
2015 2014
FHT FHT
HK$'000 HK$'000
(REER) (F&&;%)
(Unaudited) (Audited)
R—FRE|H Within one year 287,592 300,814
R—FEIHEBORITEE () Bank borrowings due for repayment after one year (*) 861 5,991
288,453 306,805
* ZEELRBERBHEMEAEERE B S The amounts due are based on the scheduled repayment dates set out in the
FHE - WEET AR A BE R B SR8 BUE R loan agreements and ignore the effect of any repayment on demand clause.

=
-2
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19. RKREHERE 19. OPERATING LEASE COMMITMENTS
BREBETATHESCEHEARNEBRRRKE The Group's future aggregate minimum lease payments under
MEFIBBEEWNT - non-cancellable operating leases were as follows:

R-ZE—HF RZZT—WEOF
AH=1+H +=A=t+—8

At At
30 June 31 December
2015 2014
FET FHATT
HK$'000 HK$'000
(REER) (Fez=%)
(Unaudited) (Audited)
—FR Not later than 1 year 5,118 17,107
—FREAFNK Later than 1 year and not later than 5 years 7,576 23,424
AFEE Later than 5 years - 144
12,694 40,675
20. ERBBEFXS 20. SIGNIFICANT RELATED PARTY TRANSACTIONS
R-FBE—FRENA=+H BERAEUT As at 30 June 2015, the Directors are of the view that the following
RAIABRBE_ZE—RAF~A=+HIE companies were related parties that had significant transactions
NEALEAEBETEAL A A or balances with the Group for the six months ended 30 June
SREEET ¢ 2015:
AT] i3l R
Company Relationship with the Group
BUBRREXER AT ([BHEEE]) BESALE((FEEE]) REARES]
Shing Fun International Industrial Limited Controlled by Mr. Huang Chih Shen (“Mr. Huang") and his brother

(“Shing Fun International”)

S EEERK RN BARAR ([BEEM]) HE 4 ME L RAE
Shingfeng Weaving Garment (Huizhou) Controlled by Mr. Huang and his brother
Company Limited (“Shingfeng Huizhou")

SLEX(FMNERRAR(TEMEL]) A& LA KA RIES
Jinfeng Garment (Huizhou) Company Limited Controlled by Mr. Huang and his brother

("Jinfeng Huizhou")

B AEEIX CEM) BR AR ([FMER ) HELERE L RZE
Yicheng Weaving Garment (Huizhou) Controlled by Mr. Huang and his brother
Company Limited (“Yicheng Huizhou")

REMABFXKBERRA (R=ME]) MRS R H LRI

Dongguan Zhirong Garment Company Limited Controlled by Mr. Huang and his brother
("Dongguan Zhirong”)
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20. EAXBEEARS (#) 20. SIGNIFICANT RELATED PARTY TRANSACTIONS
(Continued)
() BELZXS (@) Related party transactions

BERS AR S REEMEE In addition to the related party information and transactions

FIRBEAETER RS AR disclosed elsewhere in the condensed consolidated interim

REAKBEEAFESNASELB financial statements, the following is a summary of

BTN ERBEEI S FHE - significant related party transactions entered into ordinary
course of business between the Group and its related
parties.

BZEAA=1+HIEAEA
Six months ended 30 June
—F-HF% —FAF
2015 2014

FET T
HK$'000 HK$'000
(REBEX) (REEZ)
(Unaudited) (Unaudited)

ERXETESES Rental expenses payable or paid to

ZEN Jinfeng Huizhou 250 253
o5 2 B B Shing Fun International 396 396
REERLE Dongguan Zhirong 1,768 1,774
BN Yicheng Huizhou 83 84

2,497 2,507
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20. EAXBEEARS (#) 20. SIGNIFICANT RELATED PARTY TRANSACTIONS
(Continued)
(b) EBEEER & (b) Balances with related parties
H i FRIE (s 17) Other payables (Note 17)

R-ZBE—HE R-_=—N0OF
~NAB=+H +—A=1+—H

At At
30 June 31 December
2015 2014
FET FAT
HK$°000 HK$'000
(REER) (FE=%)
(Unaudited) (Audited)
HAth T FRIE Other payables
S EHM Jinfeng Huizhou 9 10
B EM Yicheng Huizhou 14 14
ESE AL Dongguan Zhirong 888 =
P =R Shingfeng Huizhou - 14
P 2 B B Shing Fun International - 42
911 80
21. AREE 21. CONTINGENCIES
RZE—RAFNA=1H AEBEUET The Group did not have material significant contingent liabilities
MERXRIABE(ZZE—NWNEFE+_A as at 30 June 2015 (31 December 2014: Nil).
=+t—H:E)-
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OTHER INFORMATION

BE HEFIEEARQAF LHES

HE-_ZT-—AFAA=1THILEXER  xA7
SEEMHBARMERE hEIBEALR
AMER ETES -

EERFETHRAERKRG HER
PREEZNERILE

RZZB-—RAFRA=1TH KARAREEFLEE
TBABRARR - HEEK B R E &,/ HE
BEE (TR RBFLPEHRIITEFRSRE
GBI DEXVER BIRR 7 - MR & EREE
BEAERAREE H KB RDIFE 352 57 E
FEMNECMOES  RBEEEBAZFHMN
BRARES LA EMRR ) ME100
HEmBETAESETESRINFEESTR
(MRESTRA D EMG AR R LB AAERS N
T~

AT

Name of Group

member/associated
Name of Director corporation
'EE Pi/NE]
Mr. Huang Our Company
BN 4 /NG
Mr. Chan Hung Kwong, Patrick Our Company
RARTE PiN/NE]
Mr. Au Wai Shing Our Company
WEM L+ VN/NE]
Ms. Tang Wai Shan Our Company

BT

1. L] S5 SR AR R HARABEBR RN TR -

2 FRBEREN-T-REAAZ+EERRRER
ARAR AR - T8RRI A 78
FEEERER A o Bl REBES R HE G
B+ o e R A B O K IR R A FDRAA A AR
s -
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

During the six months ended 30 June 2015, neither the Company nor
any of its subsidiaries purchase, sell or redeem any of the Company’s
listed securities.

DIRECTORS' AND CHIEF EXECUTIVES' INTERESTS OR
SHORT POSITIONS IN SHARES, UNDERLYING SHARES
AND DEBENTURE

As at 30 June 2015, the Company’s Directors and chief executives had
the following interests in the shares, underlying shares and debentures
of the Company, its Group members and/or associated corporations
(within the meaning of Part XV of the Securities and Future Ordinance
("SFO"), as recorded in the register required to be kept under Section
352 of the SFO or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers (“Model Code”) as set out in Appendix 10 of
the Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Listing Rules”) were as follows:

The Company

BEHER
Al (BaE1)
Number and

class of
securities
(Note 1)

BRAERE A
BAl

5%/ REtE

Approximate
percentage of
shareholding

Capacity/nature
of interest

Tk (H2)
Interest of a controlled
corporation (Note 2)

327,242,688 (1) 54.54%

BEalAA

Beneficial owner 33,031,758 (L) 551%

EaBBA

Beneficial owner 26,847,366 (L) 4.47%

BEalAA

Beneficial owner 15,428,853 (L) 2.57%

Notes:

1. The letter “L" denotes the Directors’ long position in the shares of our Company or
the relevant associated corporation.

2. The disclosed interest represented the interest in the Company held by Sky Halo
Holdings Limited which was in turn wholly owned by Mr. Huang, an executive
Director as at 30 June 2015. Therefore, Mr. Huang was deemed to be interested in
the interest of Sky Halo Holdings Limited in the Company by virtue of the SFO.
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TR Associated Corporation
REHER IREBLA
Vg 131 50 (BFeE1) =Pl
Number and
Name of Group class of  Approximate
member/associated Capacity/nature securities  percentage of
Name of Director corporation of interest (Note 1)  shareholding
EEAE ERIERBR AT ExHEAA
Mr. Huang Sky Halo Holdings Limited Beneficial owner 10,000 100.00%
Bt Note:
1. I ERRIERERIZERAERARNEZR R2Z 1. The disclosed interest represented the interest in Sky Halo Holdings Limited which

—AFEXRNA=ZTH  ZRAHEBELEEEEREA -
BEXHEEEN R-ZE—RAFA=1H"
EERARRAEEZTHAERERARF
EfEEKE QR EAERER(FERF
RERERBIZEXVER) EAI A - ARG K&
EFEF  BERBEIESF LB HKRIIEXVEET
RE8 D EBE A& AN T K Bk 32 B 9 £ 7] E At
AR (BREEERBE S RBEERANE
RN ERRIBRIEREB N ERSOXE) - 5k
RIEFE %}&HH%ﬂWJ%SSZﬂMEpEﬁ’EEZ{I X
PR it & 50 10 P AR #3442 <7 BI#R TE B0 (R fr] B At
REZESAR o

was wholly owned by Mr. Huang as at 30 June 2015.

Save as disclosed above, as at 30 June 2015, none of the Directors and
chief executives of the Company had any other interests or short
positions in any shares, underlying shares or debentures of the
Company, any of its Group members or its associated corporations
(within the meaning of Part XV of the SFO) which were notified to the
Company and the Stock Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests or short positions which they were
taken or deemed to have under such provisions of the SFO), or which
were required, pursuant to Section 352 of the SFO, to be entered in the
register referred to therein, or which were required, pursuant to the
Model Code.
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FERRRAQTRSG RAERBERKR G
WERER AR

RZF—RFNA=ZTH BEZMAAM - AT

AL/ BB (WFEFRARAETETHRAER)
RARE - EEBERE QR KSR EEN
BB DT - BERRRREEREE
R EIEIGRPIEXVELSE 2 R E 35 B &AM
RRAREBENERIORR - KELCALRFIR

SUBSTANTIAL SHAREHOLDERS' INTERESTS AND/OR
SHORT POSITION IN SHARES AND UNDERLYING
SHARES OF THE COMPANY

As at 30 June 2015, so far as was known to the Directors, the following
person/entity (not being the Director or chief executive of the Company)
had, or were deemed to have, interests or short positions in the shares
or underlying shares of the Company, its Group members and/or
associated corporations which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV of the

BEASNMEEGEIEIBIEBEBFENELMA  SFO, or which recorded in the register required to be kept by the
HRER AR Company under Section 336 of the SFO:
EHYARER
RRE®E, HE B EE SR Vg 131 (=E1) BEBOBIH
Number and
Name of Group class of  Approximate
member/associated Capacity/nature securities  percentage of
Name of Shareholder corporation of interest (Note 1) shareholding
EERERAR AR (ME2) P/NE] EnEEA
Sky Halo Holdings Limited (Note 2) Our Company Beneficial owner 327,242,688 (L) 54.54%
sEait (MH3) PN ERS
Ms. Cheuk Wai Ying (Note 3) Our Company Family 327,242,688 (L) 54.54%
Bt Notes:
1. [L] s ATRARA TS A E B 8 s R =B R 1. The letter "L" denotes the person’s long position in the shares of our Company or the
DT R ° relevant Group member or associated corporation.
2. BRI ER AN EBRLESFMKY - M= 2. Sky Halo Holdings Limited was incorporated in the British Virgin Islands and the entire

T-RFNA=TH HE2HRBORAhEELER

AR -

3 RESAREEEN BEENRBEBLLTRE
AEEE LN RS -

BREXEBEN R-T-—AFSA=+H"

%%ﬁ$ﬂ%&@ﬁ%At/mJ%$&$
RAIEBITHABRIN RERF] - EEEK
E@T&ﬁw&l%%ﬁ%ﬁ@%ﬁ* wa
RIEEH R B E DI XVEBEE 2 & 350 2RI XX
ARARRRBEENERIOAE  HELRARR
BIRIBEZESRAEIEIIFEIIGEBETENERL
ftamERsR A -
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issued share capital of which was wholly owned by Mr. Huang as at 30 June 2015.

3. Ms. Cheuk Wai Ying, spouse of Mr. Huang, was deemed to be interested in Mr.
Huang's interest in the Company by virtue of the SFO.

Save as disclosed above, as at 30 June 2015, the Directors were not
aware of any other persons/entities (other than the Directors and chief
executive of the Company) who had interests or short positions in the
shares or underlying shares of the Company, its Group members or
associated corporations which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV of the
SFO or which were recorded in the register required to be kept by the
Company under Section 336 of the SFO.
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%%E B BRSTRMEX A2 KRB RN - AR

ngji_g ﬂﬁ/\ﬁf+5ﬂ1/\1ﬂ*
BEEST EARRIM SR 14 FrEk P A <P RIE S ([ =7
Allfg]) e

STRMRX A2 1R ERF BTRAESRNACET
B TEA-ARERE ARRINEFE
THRAEH AT EED  YHEEERER
F-HRNEZTTHEHANZEEBTEARARFERE
MEARE HEFERR URBT2ETE
FHEARNRERE ZMEETE  WHFSIR
BAEPARRBRR R AR IEL MAITRE
AABIRAETTANRXATMER M - Wi
HBBEZBZEBLITHREHM AT -

ESETRSRENTARATA

RATERMEETE - EREFHFZ T
#PRl o ?“‘ﬁiﬁ“i%ﬂftﬁﬂ %EE’EU?: ok
EECOER BEREZR EEXNA=T

HIENEA—BEETERE —rﬁ‘li‘ﬁmﬁﬁx ZHER -

BEREES

ARBCRIBEZEZES  UREETRAE
B2 M3 RGHTEEMBRELE - EREE
EMEEBESENRETAIRECIIE
CS7E><%LM7KZW cBREBEH= %%_dlziﬂ
TEFEX  DRIREERKE  ZHMIL
KRN E - BEERELERBREZERIE -

HE_Z—AF A AA=-THLERNEAHREE
VF‘%EH?J?E\EPEQBMQW%EE?“‘EB%@%AE
CBERZEERABE_T—HF A
_‘T'EIJJ:/\{I)EIE’JEF'HAQ#Ei)HETF%:ﬁHA?F‘;E
Al RAIRAOIGRE - WE/ELEE B -

CORPORATE GOVERNANCE

In the opinion of the Directors, other than the deviation from Code
Provision A.2.1, the Company has complied with all the code provisions
set out in Appendix 14 to the Listing Rules (“Code Provisions”)
throughout the six months ended 30 June 2015.

Code Provision A.2.1 stipulates that the roles of chairman and chief
executive officer should be separate and should not be performed by
the same individual. The roles of the chairman and the chief executive
officer of the Company are not separate and both are performed by Mr.
Huang. Since the Directors meet regularly to consider major matters
affecting the operations of the Company, the Directors consider that
this structure will not impair the balance of power and authority
between the Directors and the management of the Company and
believe that this structure will enable the Company to make and
implement decisions promptly and efficiently. The Company
understands the importance to comply with the Code Provision A.2.1
and will continue to consider the feasibility of appointing a separate
chief executive.

CODE OF CONDUCT FOR SECURITIES TRANSACTIONS
BY DIRECTORS

The Company has adopted the Model Code as its own code of conduct
for securities transactions. All Directors confirmed that, having made
specific enquiries of all Directors, they have complied with the required
standard of dealing as set out in the Model Code during the six months
ended 30 June 2015.

AUDIT COMMITTEE

The Company established the audit committee with written terms of
reference in compliance with Rule 3.21 and Rule 3.22 of the Listing
Rules. The written terms of reference of the audit committee was
adopted in compliance with paragraph C3.3 to C3.7 of the Code
Provisions. The audit committee consists of three members, namely Mr.
Wong Ting Kon, Ms. Pang Yuen Shan, Christina and Mr. Chang Cheuk
Cheung, Terence, all of whom are independent non-executive Directors.
Mr. Wong Ting Kon is the chairman of the audit committee.

The unaudited condensed consolidated interim financial statements for
the six months ended 30 June 2015 have been reviewed by the audit
committee and the audit committee is of the view that the interim
report for the six months ended 30 June 2015 is prepared in accordance
with applicable accounting standards, rules and regulations and
appropriate disclosures have been duly made.
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INTERIM DIVIDEND
The Board does not recommend declaring any dividend for the six
months ended 30 June 2015.

DISCLOSURE OF INFORMATION

The interim report of the Company will also be published on the
websites of both the Stock Exchange (http://www.hkexnews.hk) and the
Company (http://www.speedy-global.com) and shall be dispatched to
the shareholders timely and properly.

By order of the Board

Speedy Global Holdings Limited
Huang Chih Shen

Chairman and Chief Executive officer

Hong Kong, 24 August 2015
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