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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FRGAESZEBARRK

For the six months ended 30 June 2015
Bz —FT—AaFNA=THINEA

The board of directors (the “Board”) of Rentian Technology
Holdings Limited (the "Company”) reports the unaudited
condensed consolidated financial statements of the Company and
its subsidiaries (collectively referred to as the “Group”) for the six
months ended 30 June 2015 as follows:

CRABEERERAGB([ARR]EES
(EEg)ELEREARRRENB A A
(WAl ) BHE-_ZE—HF A=
BIEANER 2 REEZBRLEE T BHREN
T
Unaudited
RBEX

Six months ended 30 June
BZAB=1+HIEXEA

2015 2014
—E-hfF —ZT-mEF
Note HK$’000 HK$'000
Bt & THER FHET
Revenue U 2% 3 287,771 104,837
Cost of sales §H & A AR (196,544) -
Gross profit EF 91,227 104,837
Other income H g A 4 6,941 2,807
Selling and distribution expenses HERDHAX (27,653) -
General and administrative expenses —mREITHAEX (76,117) (10,523)
Changes in fair value of financial assets REZRIRZE A FEEE
at fair value through profit or loss B EENTEE 12 314,477 502,481
Profit from operation FE— 308,875 599,602
Finance costs A& A 5(a) (10,785) (3,468)
Share of result of associates JE(EEt = N A 2 %A 46,141 (2,582)
Gain on bargain purchase on WEE—fEEE R Rz
acquisition of an associate EEBBENR 10(a) 8,740 -
Profit before taxation R B Al 2 R 5 352,971 593,552
Taxation HiE 6 (1,574) -
Profit for the period B oz Fl 351,397 593,552
Other comprehensive (loss)/income: Hh2HE (FE) WA :
Items that are or may be reclassified DA FEET I
to profit or loss: Bmlk A -
Changes in fair value AfHE 2
of available-for-sale financial assets MEEENFESE 11(a) (19,092) -
Exchange differences arising from REGINEBEEZ
translation of foreign operations MEH =58 538 -
Share of other comprehensive 1B E RRZ
income of associates Hih 2 mEBA 40 -
Other comprehensive loss HAHEMmEEER
for the period (18,514) -
Total comprehensive income HREZHEBALE
for the period 332,883 593,552

Rentian Technology Holdings Limited

Interim Report 2015




CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
EEIECEAL N T

For the six months ended 30 June 2015
BE—F—AaFNNA=1FHINEA

Unaudited
RCEZ
Six months ended 30 June

BEAA=THILEAEAR

2015 2014
—E-RfF —E—-mF
Note HK$'000 HK$'000
Bt &E TER FET
Profit attributable to: T 5 R &R
Owners of the Company ZAN/NSIEZ ZSN 347,012 593,552
Non-controlling interests IEPE R i = 4,385 =
351,397 593,552
Total comprehensive income THELEZEU ALE:
attributable to:
Owners of the Company ZAN/NETEF SN 328,430 593,552
Non-controlling interests FE5 R = 4,453 -
332,883 593,552
HK cents HK cents
Al AL
(Restated)
(#E75)
Basic and diluted earnings per share EREAXL #EREF 7 4.80 8.20
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

5 B & B AR OR &

As at 30 June 2015
RZFE—AFENHA=+H

30 June 31 December
2015 2014
—ZE—-HEF —E—F
~NA=+H +-A=+—H
(Unaudited) (Audited)
(REBER) (EEZ)
Note HK$'000 HK$'000
P 5 FExT FAET
Non-current assets kERBEE
Property, plant and equipment I EN 9 27,267 28,541
Intangible assets mREE 33,981 33,968
Goodwill EES 114,786 114,786
Interests in associates AN iE/NC] Il e 10 96,653 54,040
Available-for-sale financial assets AIHHEZHBEE 11 515,041 95,464
Pledged bank deposits EHERIRITIF 1,730 591
Deposit for acquisition of WHEAHEE 2 HBEEZ
available-for-sale financial assets birgera - 100,000
Deferred tax assets EETIBE E 252 559
789,710 427,949
Current assets RBEE
Inventories PENS 111,117 110,088
Financial assets at fair value REZFRZAFEERERE
through profit or loss M EE 12 1,443,369 1,228,885
Loan receivables FEULE 5K 13 51,116 113,299
Trade and other receivables 25 K E e ERIA 14 299,731 247,293
Pledged bank deposits EEARITER 1,763 3,256
Bank balances and cash RITHEGFT MRS 118,562 189,363
2,025,658 1,892,184
Current liabilities RBasE
Trade and other payables 2 5 R EMENFIE 15 210,463 232,605
Income tax payable & PR 10 1,075 -
Bank and other borrowings RITREMEES 16 82,219 108,055
293,757 340,660
Net current assets REBEESFE 1,731,901 1,551,524
Total assets less current liabilities EEHERRBAER 2,521,611 1,979,473
Non-current liabilities eI I B=R i
Deferred tax liabilities RIEFRIEAE 2,867 2,867
Promissory notes A EE 17 277,154 77,885
280,021 80,752
NET ASSETS EEFE 2,241,590 1,898,721

Rentian Technology Holdings Limited

Interim Report 2015




CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

5 B 4 & B AR OR &

As at 30 June 2015
RZFE—ARFENA=1H

30 June 31 December
2015 2014
—E—-EHfF —ZE—F
AA=+tH +=-A=+—H
(Unaudited) (Audited)
(REEER) (&%)
Note HK$°000 HK$'000
Bt & FERT FHET
Capital and reserves MR AR

Share capital [N 18 724 724
Reserves & 2,163,686 1,825,270

Equity attributable to owners of RNRRER ARIGRRE
the Company 2,164,410 1,825,994
Non-controlling interests JEIEfR = 77,180 72,727
TOTAL EQUITY REHAE 2,241,590 1,898,721
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

ERGERREZSB X

For the six months ended 30 June 2015
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

FHHFERERER

For the six months ended 30 June 2015
BE—F—AaFNNA=1FHINEA

Unaudited
RCEZ
Six months ended 30 June

BEAA=THILEAEAR

2015 2014
—E-ERfF —E—mF
HK$'000 HK$'000
FTET FHET
Net cash generated from (used in) RKEEKE (FFA) RS TFHE
operating activities 103,460 (40,506)
Net cash used in investing activities REZBHFFAR S FE (344,202) (15)
Net cash generated from financing ®EZEFESRSFHE
activities 169,452 20,000
Net decrease in cash and ReRBASEEYRD FHE
cash equivalents (71,290) (20,521)
Cash and cash equivalents HAOZREeRREEEEY
at beginning of period 189,363 62,253
Effect on exchange rate changes EEEHUReRE RSB T E
on cash and cash equivalents 489 -
Cash and cash equivalents at end HARZHESRRASEEY
of period, represented by bank UBRITHEEFERAESARE
balances and cash 118,562 41,732
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
1 BR 7P S Bt 3 3 R BT A

Six months ended 30 June 2015
Bz —FT—AaFNA=THINEA

Rentian Technology Holdings Limited

GENERAL INFORMATION

Rentian Technology Holdings Limited (the “Company”) was
incorporated in the Cayman Islands as an exempted company
with limited liability and its shares are listed on the Main
Board of The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”).

Pursuant to the special resolution passed at the annual
general meeting on 29 June 2015, the English name of the
Company was changed from “Forefront Group Limited” to
“Rentian Technology Holdings Limited” and adopted “{= X%l
RIER AR AR as the dual foreign name in Chinese of the
Company in place of “f&77 &£ EBR A A" with effect from 14
July 2015.

STATEMENT OF COMPLIANCE AND
ACCOUNTING POLICIES

These unaudited condensed consolidated financial
statements have been prepared in accordance with the
applicable disclosure requirements of Appendix 16 to the
Rules Governing the Listing of Securities on the Stock
Exchange (“Listing Rules”) and Hong Kong Accounting
Standard ("HKAS") 34 “Interim Financial Reporting” issued
by the Hong Kong Institute of Certified Public Accountants
("HKICPA").

The preparation of unaudited condensed consolidated
financial statements in conformity with HKAS 34 requires
management to make judgments, estimates and assumptions
that affect the application of policies and reported amounts
of assets and liabilities, income and expenses on a year to
date basis. Actual results may differ from these estimates.

These unaudited condensed consolidated financial statements
do not include all the information and disclosures required
in the annual financial statements and should be read in
conjunction with the Group’s annual financial statements for
the year ended 31 December 2014. They have been prepared
on the historical cost basis, except for financial assets at fair
value through profit or loss and one item of available-for-sale
financial assets, which are measured at fair value.

Interim Report 2015
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

STATEMENT OF COMPLIANCE AND
ACCOUNTING POLICIES (continued)

The accounting policies used in preparing these unaudited
condensed consolidated financial statements are consistent
with those used in the Group's audited consolidated financial
statements for the year ended 31 December 2014. The
adoption of the new/revised Hong Kong Financial Reporting
Standards (“HKFRSs”) that are relevant to the Group and
effective from the current period had no significant effects on
the results and financial position of the Group for the current
and prior periods.

At the date of authorisation of these unaudited condensed
consolidated financial statements, the HKICPA has issued a
number of new/revised HKFRSs that are not yet effective for
the current period. The Group is in the process of assessing
the possible impact on the future adoption of these new/
revised HKFRSs, but it is not yet in a position to reasonably
estimate the impact on the Group’s consolidated financial
statements.

SEGMENT INFORMATION

The chief operating decision makers have evaluated the
performance of operating segments and to allocate resources
to those segments based on the Group’s internal reporting in
respect of these segments. The Group’s operating segments
are structured and managed separately according to the
nature of their businesses. The Group has two (2014: three)
reportable segments as follows:

(a)  Securities and other investment (“Investing”)

(b) Internet-of-things and related businesses (“loT")

5 BA o SR B B R AR B RE

Six months ended 30 June 2015
BE—F—AaFNNA=1FHINEA

BHEBAREFTHE 2

BN EREEZGRASEM B HRRAA
RAZEMBREAKRERE_T 0O
Ft+ A=t HLFELEZHEEH
BmEAMEAEER - RAMELRE
B B R AR B R AR 2 #RT e
AIEBMBREER ([BERMBRE
ZADHAEEARELBERBEZ
EELVWBARY BERNERTE -

RIZETE L EREEZERRE T
BRER BESMARCHEMSZIA
RANEARE M R AE R ¥ 2]/ IERT BB
B 75 S s 2 Al o AN SR 3R IE A Af R 2R R
MZ SR S ERI BBV B REER
AREELZTE B REREIE
R HAREGAMBERRITZE -

TEEERRADBEAEBERLE D
BMoNEmE  SHEZESERE
HERSEZEENE AEBZKED
BHEREXEBHEEREBERORAEE A&
EEME (ZZE—WF: = @) Al 5D
BT
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(b) PEWEEEES ([MEBE])
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
1 BR 7P S Bt 3 3 R BT A

Six months ended 30 June 2015

Bz

Rentian Technology Holdings Limited

—AFENA=FHIEANEA

SEGMENT INFORMATION (continued)

The Group’s other operating segments, include provision
of financing services (“Financing”), which do not meet any
of the quantitative thresholds for determining as reportable
segments. The information of these other operating segment

is included in the “Unallocated” column.

During the period, the chief operating decision makers
reviewed the business segments of the Group and considered
the contribution of Financing to the Group's total revenue,
total results, total assets and total liabilities was insignificant
during the six months ended 30 June 2015. The chief
operating decision makers considered that re-classifying
Financing to unallocated segment would result in a more
appropriate manner to reflect the core business of the Group.
As a result, Financing previously designated as a single
reportable segment in prior periods has been combined into
unallocated segment. Revenue, results, assets and liabilities
presented in the segment reporting for the six months
ended 30 June 2014 and as at 31 December 2014 has
been reclassified to conform with the current period’s new
presentation.

Besides, the chief operating decision makers considered
that re-classifying share of result of associates and interests
in associates to Investing and loT in accordance with the
principal activities of those associates would result a more
appropriate manner to reflect the segment results and
segment assets. As a result, share of result of associates and
interests in associates previously not allocated to reportable
segments and segment assets in prior periods has been
allocated to Investing and 10T in accordance with the principal
activities of those associates. Revenue, results, assets and
liabilities presented in the segment reporting for the six
months ended 30 June 2014 and as at 31 December 2014
has been reclassified to conform with the current period’s
new presentation.

Segment results represent the result from each reportable
segment without allocation of finance costs. The following
analysis is the measure reported to executive directors, being
the chief operating decision makers, for the purposes of
resources allocation and assessment of segment performance.

Interim Report 2015
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

SEGMENT INFORMATION (continued)

By business segments

An analysis of the Group’s revenue and result by reportable

segment is set out below:

5 BA o SR B B R AR B RE

Six months ended 30 June 2015
BE—F—AaFNNA=1FHINEA

THER &)

BEKSE
REBUE R L BB IRE DM DI
HIWT

Six months ended 30 June 2015 (Unaudited)
BE-E-RERAZTALAER (REER)

Investing loT  Unallocated Total
BE ) Bt 48 REAE Fohy
HK$'000 HK$'000 HK$'000 HK$'000
TET TET THER TRRT
Revenue I 3
Net realised gain on disposal of HERBERIREATEREL
financial assets at fair value PHREEZEER
through profit or loss W F 1,591 - - 1,591
Interest income from loan receivables  FEYTE 72 M B U A - = 849 849
Sales of products in loT business MEREE  EMEE - 228,839 - 228,839
Services income in loT business MR ER 2 RIS WA = 56,492 = 56,492
Revenue from external customers RENDEP 2 iz 1,591 285,331 849 287,771
Operating results RExE
Segment results DEEER 344,719 37,382 (18,345) 363,756
Finance costs EE (10,785)
Profit before taxation BRE AR A 352,971

CRBRERARART  FHIFRSE 2015
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

75 B o SR B B IR AR B A

Six months ended 30 June 2015
Bz —F—AaFNA=THINEA

3. SEGMENT INFORMATION (continued)

By business segments (continued)

3.

THEER &)
BEKSE(F)

Six months ended 30 June 2014 (Unaudited) (Re-classified)
BE-T-NEFAA=TAHLEAER (REBR) (BEHHE)

Investing loT Unallocated Total
5E 48 RENR @t
HK$'000 HK$'000 HK$'000 HK$'000
FTEL TET FTET FET
Revenue Wz
Net realised gain on disposal of HERBRIREATEREL
financial assets at fair value WKEEZBER
through profit or loss W s 100,800 - - 100,800
Interest income from loan receivables  JEUE 7 2 F B U A - 3,391 3,391
Dividend income BB A 646 - - 646
Revenue from external customers RENBEP 2= 101,446 - 3,391 104,837
Operating results BEEE
Segment results NEEE 604,011 - (6,991) 597,020
Finance costs BEMA (3,468)
Profit before taxation BR B A1 & 593,552

Rentian Technology Holdings Limited  Interim Report 2015
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
1 BR 7P S Bt 35 3 kBT =

Six months ended 30 June 2015
BE—F—AaFNNA=1HINEA

SEGMENT INFORMATION (continued) 3. 7EEHR®

By business segments (continued) BREXRDPE(E)

An analysis of the Group’s assets and liabilities by reportable AEEEERBERAREDEZOW
segment is set out below: T

As at 30 June 2015 (Unaudited)
R-BE-EEXAZTH(REER)

Investing loT  Unallocated Total

RE Il E ABHE @t

HK$'000 HK$'000 HK$'000 HK$'000

TET TET TER TR

Segment assets PEEE 1,960,497 765,987 88,884 2,815,368
Segment liabilities PEEE (30,903) (259,531) (283,344) (573,778)

As at 31 December 2014 (Audited) (Re-classified)
RZE-NF+-A=+—B (E£%) (KEFDE)

Investing loT Unallocated Total

R#E g REAE Mt

HK$'000 HK$'000 HK$'000 HK$'000

THT FHT FHT THT

Segment assets NEEE 1,478,389 703,124 138,620 2,320,133
Segment liabilities NEAR (1) (230,888) (190,523) (421,412)

CRBRERARART  FHIFRSE 2015
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

75 B o SR B B IR AR BT EE

Six months ended 30 June 2015
Bz —FT—AaFNA=THINEA

4. OTHER INCOME

4. HU A

Six months ended 30 June

BEAA=THILEAEAR

2015 2014
—2-1F —TmF
(Unaudited) (Unaudited)
(REEER) (REE&EZ)
HK$°000 HK$'000
FET FiET
Amortisation of Deferred Day-one Gain EEEEREE B a8
on promissory notes (Note 17) (BF3E17) 3,290 2,695
Interest income 2 WA 1,260 1
Reversal of allowance for doubtful debts 1 3l & U & 2t R 0k ¢ 18
on loan receivables - 18
Reversal of allowance for doubtful debts  #[E1'Z 5 & U 708 R0k B 15
on trade receivables 98 -
Government grant 5T %6 B 2,293 -
Other i) - 93
6,941 2,807

Rentian Technology Holdings Limited  Interim Report 2015
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
1 BR 7P S Bt 35 3k B =

Six months ended 30 June 2015

PROFIT BEFORE TAXATION

Profit before taxation is stated after charging:

5. FR®L AT R
B 4 B3 A R T 312 TB A4 510 -

BE—F—AFNHA=FHINEAH

Six months ended 30 June
BZEXA=1+HIEAEA

2015 2014
—B-HEF —E-NEF
(Unaudited) (Unaudited)
(REEXR) (REeEZ)
HK$’000 HK$’000
TER FHT
(a) Finance costs (a) BERA
Interest on promissory notes BB A
(Note 17) (KaE17) 7,167 3,468
Interest on bank and other ARAFANEBEEEZ
borrowings wholly R1T R EAME ST S
repayable within five years 3,618 -
10,785 3,468
(b) Other items (b) HfEE
Cost of inventories (Note) FERA (M) 154,790 -
Depreciation of property, M- WEREETE
plant and equipment 4,228 14
Operating lease charges on premises MELCERE ST 6,807 795
Staff cost and related expenses BTHRAREERX 62,739 2,037
— includes share-based payment —BiEEEE
in respect of share options A 4 2 DA B 1
X2 HIE 9,986 .

Note: Cost of inventories includes HK$15,531,000 (six months ended

GEE

30 June 2014: HKS$NiIl) relating to staff costs, depreciation
and operating lease charges, which are also included in the

respective total amounts disclosed separately above for each of

these types of expenses.

FERABEEE TRA FERE
EHE S HHR 215,531,000/ 7T
(BE-—ZT-—WNFE~NA=1+HLAE
A ZET) BHRBRCERERH
TR A EXEBIEE 2 AEe

TREA -

CRBRERARART  FHIFRSE 2015
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

75 B o SR B B IR AR B A

Six months ended 30 June 2015
Bz —F—AaFANA=THINEA

TAXATION

Hong Kong Profits Tax has not been provided as the Group's
entities either have no assessable profit or their assessable
profits for the period are wholly absorbed by unrelieved tax
losses brought forward from previous years.

The Group’s PRC subsidiaries are subject to the PRC
Enterprises Income Tax (“EIT”) at a rate of 25% based on
its taxable profit. However, three PRC subsidiaries of the
Company have been officially designated by the local tax
authority as “High and New Technology Enterprises”. A
reduced tax rate of 15% for the period was granted as long
as those PRC subsidiaries meet the high-tech enterprise
qualification.

Bi1H
HRAEEZ BN AL & ERT T
MR ERBGNE B EFEEE 2R
HHEHABBR2HEN RYBFREE
MG REE-

AEEZFEMMNB AR BERELERY
i R 1E25% 2 PR EMER ([
FIBR))BEREH - A ARA =M
H BB BB A R S TR IS R IE R T
BIEFEMEE] - ARZERENE
NEFESTEMEEER  BmRE
NEHI15%ZRBEFHE-

Six months ended 30 June
BZEXA=1+RHILEAEA

2015 2014
—E-EHfF —E—F
(Unaudited) (Unaudited)
(REER) (REEEFEZ)
HK$'000 HK$'000
FE T FAT

Current tax B EARL 18
PRC EIT R EFTIS R 1,269 -
Deferred tax EREFIE 305 -
Tax expenses for the period BB IE R X 1,574 -

Rentian Technology Holdings Limited
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

EARNINGS PER SHARE

Basic earnings per share

The calculation of basic earnings per share attributable to
owners of the Company is based on profit attributable to
owners of the Company of HK$347,012,000 (six months
ended 30 June 2014: HK$593,552,000) and the weighted
average number of ordinary shares of 7,236,390,530 shares
(six months ended 30 June 2014 (restated): 7,236,390,530
shares) in issue during the period.

The comparative amount of the basic earnings per share for
2014 has been adjusted to reflect the impact of the bonus
issue of shares subsequent to the end of reporting period as
set out in note 23(a) to this report.

Diluted earnings per share

Diluted earnings per share is calculated by adjusting the
weighted average number of ordinary shares outstanding to
assume conversion of all dilutive potential ordinary shares.
The Company’s potentially dilutive ordinary shares comprise
share options.

Share options granted during the six months ended 30 June
2015 are subject to certain specific conditions and are treated
as contingently issuable shares. Contingently issuable shares
are considered outstanding and where applicable, included
in the calculation of diluted earnings per share as if the
condition of the contingency are deemed to have been met,
based on the information available, at the end of reporting
period.

As at 30 June 2015, none of the specific conditions of the
share options were met, and thus the potentially dilutive
ordinary shares are not included in the calculation of diluted
earnings per share. As a result, diluted earnings per share is
the same as basic earnings per share for the six months ended
30 June 2015.

Diluted earnings per share was the same as the basic earnings
per share for the six months ended 30 June 2014 as there
was no diluting events during the period.

) BA o SR B B R AR B RE

Six months ended 30 June 2015
BE—F—RFNNA=1HINEA

BEREF

ERELRR

KARHEB AEESRERZF TR E
WA R BB AR F347,012,000
Br(BHE-FE—NFA=TH
1E75 1 B 593,552,000 7T ) & 2 %%
777,236,390,530 (B Z= - ZF — Y
FRAZTHLERNBA(EEY) :
7,236,390,5300% ) I AR An#E T HET

s
= o
FT

MR EMT23() 8 — T —MF
BREABFZ LB SBOERAE A
RN EMERBEBRITARZY
@,

BREERT
BRETRNEHBRRTHEINE B
MHEFIBUARRERAE R EESE
FERIZEBRIAE AR RBEE
BREZEBRBRBEBRE-

REBE-_Z—AFNA=1THILREA
Bz BEREARRRNE TR E MRS
WZ S AR A E TN BE IR © A A BT
B RRSETEN LEBEEBRAT
RBEHERARBABSERAAZ
BERNZGAER  BOKNREE K
IR EEMX -

RZE—RFRNA=1TH BREZS
EGMERAER B ESREERTN
I EFALBCHEYE L EABR
A REE-FT—AF<A=+AHL
NEA SREERNEGREKREF
GEIE

HREBE-_T-OFA=+HLXE

ALWBEEE AR SRS
RIS IR A RFIAR -
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
1 BR 7P S Bt 3 3 R BT A

Six months ended 30 June 2015
Bz —FT—AaFNA=THINEA

Rentian Technology Holdings Limited

RELATED PARTY TRANSACTIONS

In addition to information disclosed elsewhere in these
unaudited condensed consolidated financial statements, the
Group had the following significant related party transactions
during the six months ended 30 June 2015:

BEALRS

Bt EREERZEARAMHRREM
MOPIRBEZEMIN REEREBEEZ
T-HEFRNA=TRHIERBARNETZ
EABEALRZWT:

Six months ended 30 June

BEAA=+HLEAREA

2015 2014
ZE-LF —E-mEF
(Unaudited) (Unaudited)
(REER) (REEERZ)
Related party relationship Nature of transaction HK$°000 HK$'000
BEATERE XEMHE TER TETT
Key management personnel, Salaries and other allowances
including the directors e M HAMERL 1,970 1,339
FTEEBRAB (BREES) Contributions to defined
contribution plans
FEHFRETEIHER 48 28
Share-based payment
ARR 49 32 2 718 2,379 -
Total compensation
e g F 4,397 1,367
Non-controlling interests Operating lease expenses
FEFERR R REMER 938 -
Subsidiary of non-controlling interests Sub-contracting fee expenses
FEIERER BT MIBMRX 6,193 -

The related party transactions in respect of operating lease

LRl ABEEHERSIRINTIERS 2

expenses and sub-contracting fee expenses above also
constituted continuing connected transactions as defined in
Chapter 14A of the Listing Rules. Details of those transactions
have been set out in the announcement of the Company
dated 27 April 2015 in relation to the discloseable and
connected transactions.

Interim Report 2015
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

RELATED PARTY TRANSACTIONS (continued) 8.

As at 30 June 2015, Fujian Start Group Company Limited*,
the non-controlling interests of the Group, has provided
guarantees of HK$82,219,000 (31 December 2014:
HK$82,147,000) to banks to secure the banking facilities
granted to the Group.

PROPERTY, PLANT AND EQUIPMENT 9.

During the six months ended 30 June 2015, the Group spent
HK$2,934,000 (six months ended 30 June 2014: HK$15,000)
on additions to property, plant and equipment for daily
operation use. No disposal of property, plant and equipment
was taken place during the six months ended 30 June 2015
(six months ended 30 June 2014: HK$NIl).

INTERESTS IN ASSOCIATES 10.

The interests in associates are set out below:

5 BA o SR B B R AR B RE

Six months ended 30 June 2015
Bz —ZF—AFNA=+HIANEA

BEALRSZ (2
R-ZE—RAENA=+8 AEBEEE
BEZEEEESERNMABRATM
$R1TE4£82,219,000/ 7T ( —FE— 4
+=—A=+—H:82,147,000 7T ) Z
BER EAXNSEERRITHEZE
o

ME- -HMERRE
REE-_Z—AFNAZTHIENE
B REBFEE?2,934,0008 T (B 2=
T—WFENA=F+HIESMEA 15,000
;‘%m/dﬁf@% WEREEEAES
CTREBE_ZE—HRFESA=T
Ebﬂlﬁ CWENEYE BE &R

] (@:t—q MERA=THIERE
S PN L

REE QAR 2B

30 June 31 December

2015 2014

—E-RHEF —T—mF

AA=+H +t-A=+—H

HK$'000 HK$'000

FERT FHET

(Unaudited) (Audited)

(REEZR) (f&&E=Z)

Cost of investment (note (a)) Tﬁiﬁﬁ?ﬁ (BF7E@)) 113,666 30,650

Bargain purchase (note (a)) HERE (@) 12,984 4,244
Share of post-acquisition profits (losses) and Eﬁﬁqﬁl,ﬁﬁ{é/mﬂ (BB &

other comprehensive income (loss) HEizmU A (EE) 40,074 (6,107)

Dividends received BRI E (95,324) -

Share of other net changes EihEAMFEED 25,253 25,253

Share of net assets EIREEFE 96,653 54,040

CRBRERBRAA
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
1 BR 7P S Bt 3 3 R BT A

Six months ended 30 June 2015
Bz —FT—AaFNA=THINEA

10. INTERESTS IN ASSOCIATES (continued)

Note:

(a)

On 27 April 2015, the Group through its direct wholly-
owned subsidiary, Gauteng Focus Limited, acquired 40%
equity interests in Easy Talent Limited (“Easy Talent”) from
an independent third party at a cash consideration of
RMB65,600,000 (equivalent to approximately HK$83,016,000).
Gain on bargain purchase of HK$8,740,000 was recognised in
profit or loss based on the net assets of Easy Talent.

Easy Talent and its subsidiaries are principally engaged in
the provision of upgrading and maintenance services for
Oracle’s database products distributed in the PRC, customised
development of applications as a value-added service to
customers, and sales of self-developed firewall and other

software products.

11. AVAILABLE-FOR-SALE FINANCIAL ASSETS

10. AEG =

Y3 -

(a)

NEZER (#)

R-ZE—HFWNA-++H AEH
FERHEFRE S EWE QA Gauteng
Focus Limitedld — & 5 = 75 W&
BHERRF ([EFH]) 240% 84 -
B4 N EABARKE65600,0005T (1
£ #183,016,000/8 7T ) - AEE B 4K
BESHZFEENBRIRERRER
5 U 258,740,000/ 7T °

BHNEMBARIEREARAFEX
RPBEDHEzBIEEERRRIA R
HERT AEPITHERREAME
ERIBERY AREEBEREL
By N B EL A R R o

"M IHEEZMBEE

30 June 31 December
2015 2014
—E-IF —E—-mEF
~NBA=+H +=-A=+—8
(Unaudited) (Audited)
(REER) (&%)
Note HK$’000 HK$'000
B 5 TER FET
Listed equity securities REB LT ZRAES
in Hong Kong, at fair value BAFE (a) 132,127 -
Unlisted equity securities RE BRI 2
in private limited companies WABRRAAZ
incorporated outside FELETIRAE S RKA
Hong Kong, at cost 395,450 108,000
Impairment loss recognised BRI EEIE (12,536) (12,536)
(b)-(d) 382,914 95,464
515,041 95,464

Rentian Technology Holdings Limited
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
1 BR 7P S Bt 35 3k B =

11. AVAILABLE-FOR-SALE FINANCIAL ASSETS
(continued)
Notes:

(a)

The amounts represent the Company’s interest in a company
whose shares are listed on the Main Board of the Stock
Exchange. During the six months ended 30 June 2015, a fair
value loss of HK$19,092,000 (six months ended 30 June 2014:
HK$Nil) in respect of these shares held by the Company was
recognised in the available-for-sale financial assets revaluation
reserve.

The fair value of listed equity securities is based on quoted
market prices in active markets at the end of the reporting
period.

The unlisted investments represented long-term investments
in unlisted equity securities issued by private entities. In the
opinion of the directors, their fair values cannot be measured
reliably because the range of reasonable fair value estimates
is so significant and the probabilities of the various estimates
cannot be reasonably assessed. As a result, they are measured
at cost less impairment at the end of each reporting period.

Pursuant to a subscription agreement dated 27 October 2014,
the Group through its direct wholly-owned subsidiary, Loyal
Fine Limited (“Loyal Fine”), acquired 7.16% equity interests in
Freeman Corporation Limited (“FCL"), a company incorporated
in the Cayman Islands with limited liability and was an indirect
non wholly-owned subsidiary of Freeman Financial Corporation
Limited whose shares are listed on the Main Board of the
Stock Exchange with stock code 279, at a consideration of
HK$247,500,000. FCL is an investment holding company, and
through its subsidiaries, are principally engaged in the financial
services sector, including provision of securities brokerage
services, provision of insurance brokerage and financial
planning services, provision of corporate finance advisory
services, trading of securities, money lending and investment
holding. Details are set out in the Company’s announcement
dated 27 October 2014.

Six months ended 30 June 2015
BE—F—AaFNNA=1FHINEA

M. AAMHEEZHBEE @)

GES

(a)

ERSHEERARARN —MRHE#R
FEREMZAAZESZ - REEZ
T-RAFANAZ+TRHLEANEAR B
RARFIBZERMEATHLEE 2
VREEEHHEBEERAFEBE
19,092,000/ 7T (B & —Z T — M F X
A=+RHLEXNEAR:ZTHET) -

EMEARSFZ A FETIRERS S
BRAMEEEMGMBZMETE -

FELETHREENRLAEBETZIEL
TRABFZERRE-EFR R
MRIFLETREZAE AT EMTE
ERX BZRMFFZAIERIETESR
B BOELMEREZAFEDS
BERI SR At R o EUt - REME NS
B LR ERRARERERE -

RIEBSHA-_T—NF+A=-++H

REBZ ~EEEBHEEDE
K B A FlLoyal Fine Limited ([Loyal
Fine ) WERZERER AR ([RE
2R —HERAERERRKIZE
RAF - BRZSRZEKRARLDAE (A
BIRGMEERARLT] - ERH
REERZ T ER B BROMRR:279)
ZEEFZENMBLRR)Z7.16%HK
1 - LB A247,500,000 7T ° R & 4%
Bm—HREZERAR  BBREWE
RAIFTERECRRBEE  BIFERH
EAHERRE RERBELE RIEH
REIRE RHUCEREERRSE -
BEESF BERRREERES 7
BHENAARBHAZT—NF+A
—+t+tBZ R

CRBRERARART  FHIFRSE 2015
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
1 BR 7P S Bt 3 3 R BT A

Six months ended 30 June 2015
Bz —FT—AaFNA=THINEA

11. AVAILABLE-FOR-SALE FINANCIAL ASSETS

(continued)
Notes: (continued)

(@]

Rentian Technology Holdings Limited

(continued)

On 19 June 2015, Loyal Fine entered into a share swap
agreement (the “Agreement”) with Co-Lead Holdings Limited
("Co-Lead”), a company incorporated in the British Virgin
Islands with limited liability and was an indirect wholly-owned
subsidiary of Mason Financial Holdings Limited (formerly known
as "Willie International Holdings Limited”) whose shares are
listed on the Main Board of the Stock Exchange with stock
code 273, and Up Wonderful Limited, a company incorporated
in the British Virgin Islands with limited liability. According to
the Agreement, Loyal Fine agreed to sell 90,000,000 shares of
FCL (representing approximately 7.16% direct equity interests
in FCL) to Co-Lead in exchange for 900 new shares of Co-Lead
(representing approximately 21.90% of the enlarged share
capital of Co-Lead, which in turn representing approximately
7.16% indirect equity interests in FCL). Upon the completion
of the share swap transaction, the Group ceases to hold direct
interest in FCL and hold 21.90% equity interests in Co-Lead.
Co-Lead is a special purpose vehicle and principally engaged
in holding 32.69% equity interests in FCL as at 30 June 2015.
Details are set out in the Company’s announcement dated 19
June 2015.

On 6 July 2015, Co-Lead further allotted certain new shares
to other investors, the Group’s equity interests in Co-Lead
were diluted to 18.13%. In the opinion of the directors, the
Company has no significant influence to Co-Lead and the
investment is accounted for as available-for-sale financial
assets.

Pursuant to a subscription agreement dated 16 January 2015,
the Group through Loyal Fine acquired 2.01% equity interests
(subsequently diluted to 1.87%) in Cordoba Homes Limited
("CHL"), a company incorporated in the British Virgin Islands
with limited liability, at a consideration of HK$39,950,000. CHL
is an investment holding company, and through its subsidiaries,
are principally engaged in the business of investment holding,
property holding and money lending business.

Interim Report 2015

M. AAMHEEZHEEE (@)

MisE: (&

(o]

(#&)

RZZE—RAFA+ A" Loyal
FinefiCo-Lead Holdings Limited
([Co-lead ] —"REBERES
MK BERAR RRESESR
RAF (A IERAERZERERA
Al EROREBIAERLET KR
MR 273) 2 HEE2EMBRR)
K Up Wonderful Limited ( — &7 5
BRZESHMKLZBERAR)E
VRHEBRBE ([ZBE]) - RiE
Z 3% » Loyal Fine[d & [A1Co-Leadih
90,000,000/ & € M i (15 R
LIERAT7 6% EERE) - LUIRE
900f% #1 Co-LeadM& 17 (15 Co-Leads¥
AR ALI21.90% + WiG R EIZERL
7.16%HEKRE) - RIRHEBRZH
TRE AEETEREREERY
EHERER WA Co-leadz21.90%
E-RZFTE—RFSA=TH"
Co-lead BFHKEMAT T ERFER
LR 232.69% M 1E - FEIBEH RN AR
AIEBRAZTE—RFEAA+IABEZA
o

RZT—RFEHANH Co-Lead
H—dmMEMEEERESETHR
7 AEBERCo-LeadZ I #E 1 #
BZE18.13% EERA ALNAY
Co-leadi & KT Z 7 MR
Co-Lead Z & & AIRSIVER] & 2 B

BEEHA-_T—RAFE—A+ B2
REEWZE  ANEEEBLoyal Finelt i
TEFEARAE ([FERE]  —E
REBRLZBEAMRIZAERAT)
22.01%MHE (REBEE1.87%)
{8 /539,950,000/8 T - MIEZ £ A
—HREZERAR EREWE QA
TERERELRER MEFER
BERER-
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
1 BR 7P S Bt 35 3k B =

Six months ended 30 June 2015
BE—F—AaFNNA=1FHINEA

12. FINANCIAL ASSETS AT FAIR VALUE 12. RERIRRAFEREZ
THROUGH PROFIT OR LOSS MBEE
30 June 31 December
2015 2014
—E-—RfF —E-NF
ANA=+H +T-A=1+—H
(Unaudited) (Audited)
(REEX) (&%)
Note HK$'000 HK$'000
Bt 5 FET FAT
Held for trading, equity BEEBExEE LT
securities listed % 7 3% 3
in Hong Kong
At beginning of period/year RHF ) 1,228,885 625,908
Additions A 27,755 325,929
Disposals HE (127,748) (337,885)
Reclassification from unlisted RIEEMARRRIE
convertible notes ENoE - 58,480
Fair value adjustments NEERAE 314,477 556,453
At the end of RS,/ FEARE
the reporting period/year (a) 1,443,369 1,228,885
Designated upon initial REXABRABEEIEZ
recognition, unlisted FLETMABRBRERERE

convertible notes

At beginning of period/year KA F ) - 3,405
Reclassification to equity BENOEERE LD
securities listed in Hong Kong % A 35 5 — (58,480)
Fair value adjustments NEEFE = 55,075
At the end of RRER /" FEZLRA
the reporting period/year - -
Total HEES 1,443,369 1,228,885
Note: B 5 -
(a)  The fair value of listed equity securities is based on quoted (@) LETRAFEHZAFEDBERSEH
market prices in active markets at the end of the reporting ERAEERMIBMMMETE -
period.
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

75 B o SR B B IR AR BT EE

Six months ended 30 June 2015
Bz —FT—AaFNA=THINEA

13. LOAN RECEIVABLES

Loans granted to borrowers are repayable according to
repayment schedules. The balance comprises loan receivables

13. EWRE R
ERANER ERERBEREERE
B-BABEEHRBREXRE T EZEK

s =

from: B
30 June 31 December
2015 2014
—E—-HF —E—mF
NA=+H +=-—A=+—8
(Unaudited) (Audited)
(REER) (&&FE%)
Note HK$'000 HK$'000
B 5 FExT FAT
Third parties =5 (a) 71,406 133,589
Allowance for doubtful debts ROR B (20,290) (20,290)
Balances due within one year and R —FREIH &
included in current assets SFARBEE 2 E#k 51,116 113,299
Note: MoaE -

(@) At the end of the reporting period, (i) loan receivables carry
at fixed interest rate of 6% or prime rate plus 2% per annum
(31 December 2014: fixed interest rate of 6% per annum);
(ii) loan balances of HK$20,290,000 (31 December 2014:
HK$20,290,000) were overdue and fully impaired; (iii) the
remaining loan balance of HK$51,116,000 (31 December 2014:
HK$113,299,000) are within the respective maturity dates; (iv)
loan balances of HK$20,230,000 are secured and the fair value
of the securities pledged to the Group is HK$153,699,000 (31
December 2014: loan balances of HK$113,299,000 are secured
and the fair value of the securities pledged to the Group is
HK$83,201,000); and (v) loan balances of HK$30,886,000 are
unsecured (31 December 2014: HK$Nil).

Rentian Technology Holdings Limited  Interim Report 2015

(a) RI|EMERB VERERZET
FRREHZFEIFFEME (=
T-mE+-A=+—H:BEEF
62 )&t B (i)E M A5 #:20,290,000
BrT(ZE—NFE+_A=+—8:
20,290,000 7)) Jym iR - W E &
HURE  (iER T E R #R51,116,000
BT(ZE—NF+=_A=1+—8:
113,299,000/ o) a8 : (iv)E
& $£20,230,00008 T BB K M
BERTFAEE2HZARZRATEEAR
153,699,000/ T (=T —MWF+= A
=+ —H:EBRE#113,299,000%8 7T
BEER MOERTAEBZES
2 NF1{E 583,201,000 7L) : R (vE
AL $230,886,000/8 0 ( — T — P04
+ZA=+—8: T RERR-
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
1 BR 7P S Bt 35 3k B =

Six months ended 30 June 2015
BE—F—AaFNNA=1FHINEA

14. TRADE AND OTHER RECEIVABLES

14. EZ R H MW ROR

30 June 31 December

2015 2014

—E-8F —E-MF

RNA=+H +T-A=1+—H

(Unaudited) (Audited)

(REBER) (&E|%)

Note HK$'000 HK$'000

BT 3E FH& T FET

Trade receivables 5 WA 191,744 199,151
Allowance for doubtful debts IR B (892) (990)
(a) 190,852 198,161

Other receivables H fth B U FR IR 108,879 49,132
299,731 247,293

Note:

B 5

(@)  The ageing analysis of trade receivables (net of allowance for (a) REZHH2EZEWEE (KRR

doubtful debts), based on the invoice date is as follows: IR IR D ITAT -
30 June 31 December
2015 2014
—E-A8F —T—MmF
ANA=1+H +=-—A=+—8”H
(Unaudited) (Audited)
(REEER) (fEZ%)
HK$'000 HK$'000
FET FHET
Within 90 days 90HRN 101,078 124,750
91 — 180 days 91%180H 26,962 24,546
181 — 365 days 181%E365H 46,227 10,506
Over 365 days 365H M 16,585 38,359
190,852 198,161

The Group allows an average credit period of 60 days (31

December 2014: 60 days) to its customers.

AEBEGETEEPFH60RA (ZF
—mOFE+=—A=+—B:60R)ZFEE

Ho
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
1 BR 7P 34 Bt 3 3 R BT A

Six months ended 30 June 2015
Bz —F—AaFANA=THINEA

15. TRADE AND OTHER PAYABLES

15. EZ R H B RO

30 June 31 December

2015 2014

—E-RfF —E-mF

AA=tH +t-A=+—H

(Unaudited) (Audited)

(REER) (EEZ)

Note HK$°000 HK$'000

Pl & FEx TAET

Trade payables 5 R 5IA @) 109,115 140,569
Other payables H fth FE A FRIB 101,348 92,036
210,463 232,605

Note:

(@) The ageing analysis of trade payables, based on the invoice

GEE

(a) REBEEAHZEFERMNFEREIN

date is as follows: N
30 June 31 December
2015 2014
—ZE-48F —ET—MF
ANA=T+H +=ZRA=+—H
(Unaudited) (Audited)
(REEZ) (fes&=%)
HK$'000 HK$'000
THET FET
Within 90 days 90H A 72,366 105,441
91 — 180 days 91£2180H 13,435 20,462
181 — 365 days 1812365H 10,420 3,690
Over 365 days 365 LA E 12,894 10,976
109,115 140,569

Rentian Technology Holdings Limited
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
1 BR 7P S Bt 35 3 kB =

16. BANK AND OTHER BORROWINGS

Six months ended 30 June 2015
BE-—F—AaFNNA=1HINEA

16. RITREMEE

30 June 31 December
2015 2014
—E-RfF —E-mF
ANA=+H +=ZA=+—8H
(Unaudited) (Audited)
(RBER) (&%)
Note HK$000 HK$'000
Bt 5 FExT FAET
Bank borrowings, unsecured and  $R{T{EE - EIKB R B ER
guaranteed (a) 82,219 82,147
Bank borrowings, secured RITEE - BHEA = 632
Loan from a third party, unsecured KRB —ZF=H 2 EH  BEF (b) - 25,276
82,219 108,055
Note: B3 -
(a) Bank borrowings, unsecured and guaranteed (a) MIBE BEBAREER
The bank borrowings are denominated in Renminbi (“RMB") WITEEUAREEHE HHEAR
and carried interest at the prevailing interest rate of the MITHEITFEME L)F21%-40% K E
People’s Bank of China with 21%-40% markup or loan prime A ERFEFEMO225@EL (=
rate plus 192.25 basis points (31 December 2014: prevailing Z-NFF+_A=1+—H:HFBEAR
interest rate of the People’s Bank of China with 20%-40% RATHITFF R £)F20%-40% ) &
markup) per annum. The bank borrowings are guaranteed by B I i FE 1 AR M 52 4R £4£82,219,000
the non-controlling interests, to the extent of HK$82,219,000 Br(ZE—NmNFE+-_A=+—8:
(31 December 2014: HK$82,147,000). The bank borrowings 82,147,000 7T ) 2 IR - Z ZRITE
are wholly repayable within one year. BER—FRNBEER-
(b) Loan from a third party, unsecured (b) RE-—BE=FZER EEH

The loan was due to an independent third party which was
unsecured and carried a fixed interest rate at 8% per annum
as at 31 December 2014. The loan from a third party was
denominated in RMB and wholly repaid during the period.

RZT—NF+=A=+—H %E
RVEER—EBAE =T BERE
REEFNEIEF B -RE—BE=
FRZEFRAARBEE  BREBRE
BEE-
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

75 B o SR B B IR AR B EE

Six months ended 30 June 2015
Bz —F—AaFANA=THINEA

17. PROMISSORY NOTES 17. R R EE
Deferred
Debt Day-one
component Gain Total
BRxHS BTEARR At
HK$'000 HK$'000 HK$'000
FET FET FET
At 1 January 2014 R-ZE—NF—F—H 33,344 26,656 60,000
Fair value of promissory notes issued B E1TA X ZHENNEEHZ
at the inception date NEE 11,675 - 11,675
Day-one gain of newly issued MBITARZBRRRE
promissory notes at inception not ARBERERRCEBKE
recognised in profit or loss - 8,325 8,325
Interest charged for the year FAMETH 7,074 - 7,074
Interest payable on promissory notes & A E fth e 5018 2
included in other payables AR EBRENTE (3,949) - (3,949)
Amortisation of Deferred s B s
Day-one Gain - (5,240) (5,240)
At 31 December 2014 and RZZ—NF
at 1 January 2015 (Audited) +=-A=+—H~K
—ET-HF—-H—H
(&&EZ) 48,144 29,741 77,885
Fair value of promissory notes issued B E{THEN EHNIE B
at the inception date NS 192,816 - 192,816
Day-one gain of newly issued MBITARZBRRRE
promissory notes at inception not ARNERIRRRZE B WE
recognised in profit or loss - 7,184 7,184
Interest charged for the period HIRF B (FisE5@))
(note 5(a)) 7,167 - 7,167
Interest payable on promissory notes 5 A E fth 5 F1E 2
included in other payables AL ERENTE (4,608) - (4,608)
Amortisation of Deferred R s B s
Day-one Gain (note 4) (Btzx4) - (3,290) (3,290)
At 30 June 2015 (Unaudited) R-Z-HFXA=1+H
(REEXK) 243,519 33,635 277,154

Rentian Technology Holdings Limited
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

17. PROMISSORY NOTES (continued)

Promissory Notes A

The Group has issued several promissory notes (“Promissory
Notes A”) of HK$80,000,000 in aggregate to several
independent third parties in prior years. The Promissory
Notes A is issued at 5% interest rate per annum with 7 years
maturity from the date of issue.

During the six months ended 30 June 2015, interest
expenses on Promissory Notes A of HK$3,794,000 (six
months ended 30 June 2014: HK$3,468,000) and an
amortisation of Deferred Day-one Gain on Promissory Notes
A of HK$2,504,000 (six months ended 30 June 2014:
HK$2,695,000) were recognised in profit or loss.

Promissory Notes B

During the six months ended 30 June 2015, the Group
issued several promissory notes (“Promissory Notes B”) of
HK$200,000,000 in aggregate to several independent third
parties. The Promissory Notes B is issued at 6% interest rate
per annum with 2 years maturity from the date of issue. The
net proceeds are intended to be used for general working
capital of the Group.

At the issue date, the fair value of Promissory Notes B was
measured based on the present value of their expected
future cash flows. In obtaining the present value, a risk
adjusted discount rate of 8% per annum was applied as
an input. The risk adjusted discount rate was estimated by
an independent qualified professional valuer based on the
interest rate of notes issuers with similar credit rating of the
Company. Subsequently, the Promissory Notes B is measured
at amortised cost by using an effective interest method until
extinguished on redemption. During the six months ended
30 June 2015, interest expenses on Promissory Notes B of
HK$3,373,000 (six months ended 30 June 2014: HK$Nil) was
recognised in profit or loss.

) BA o SR B B IR AR B RE

Six months ended 30 June 2015
BE-—F—AaFNNA=1HINEA

17. AR ZEE (#)

AHEEA

RBEFE AEEBBITEH
80,000,000 7T 2 A H EBHE ([HE K E
BAD) TEEBILE=FH & HZEA
REMESERET RABITAHER
WA E R EE o

RBEZZT—AFNA=THLNHE
B RIBISIRE #ER3,794,0007 70 (&
E-E—NFERNAZTHLERNEA:
3,468,000/ 7T ) 2 # L EHB AR B X
2,504,000 T (BIE=ZF—HF <
B=+HI1E/R@EA :2,69500087L) 2
AHZERARLE S B URES#E-

AHEEB
REE_Z—AF~XA=ZTHINE
R AN & B #4174 ££200,000,0007% 7T
ZEGER ([EHLEEB]) TEEEY
B= oA H RIEBIRF A KRBT
MREET AR MM FRR B - T8
RBFREERAEAEBR - REEE
T o

REITHE A HEEBZ A FEKA
REBBzEBMARKRE S RERE
E BN BEBEAERCETRFES%
[ B A & B ER SR VR o A - BB F9 2R AL
BENHBUSEREEMEMZEER
REAANTEE 2EBRETAZAN
TEE - Hig A EBEBRAERAIE
EIRBEN AT E  EEREREHH
BRALt-REBEE2-_FT—AF<A=+H
LIE7NE A - RNEZIR B #8383,373,00008
T(BHEZZ—WOFAA=+HILNE
A ZEEL) ZELEEBR SRS -
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
1 BR 7P 34 Bt 3% 3 R BT R

Six months ended 30 June 2015
Bz —F—AaFANA=1THINEA

17. PROMISSORY NOTES (continued)

Promissory Notes B (continued)

17. AR ZEE (#)
AR ERB ()
A EEE AT ERTISEE S

As the valuation cannot be supported by observable market

data, the Day-one Gain of newly issued Promissory Notes B at

the date of inception is not recognised in profit or loss but is

deferred on the statement of financial position. This Deferred

Day-one Gain is recognised in profit or loss over the life of

the Promissory Notes B on a straight-line basis. During the

six months ended 30 June 2015, an amortisation of Deferred

Day-one Gain on Promissory Notes B of HK$786,000 (six

months ended 30 June 2014: HK$Nil) was recognised in profit

or loss.

Bt R ts A # 2 a7 A RiEB
BRKRSETENERIRER  ERTH
R RAFEE B © IR AE B AU
A RIBEBFHA B REE B R IRE
R-NBE_Z-—HFRA=THIER
fEA - RIEEIRC #72786,000/8 7T (&
ZE_T-WFERNA=ZTHIEXRNEA:Z
BI) 2 AR RIEBIEE & B s o

18. SHARE CAPITAL 18. B A
Number of shares Share capital
RAEE [N
30 June 31 December 30 June 31 December
2015 2014 2015 2014
—T-mE —E-mE
ZE-1f +=A —E-If +ZA
~AA=1H =t+-H ~AA=1H =t-H
(Unaudited) (Audited) = (Unaudited) (Audited)
(RBEXK) (B&rn) (REER) (8EZ)
‘000 '000 HK$'000 HK$'000
Tk T TERT TET
Authorised: EE:
At beginning of period/year and RE/FNRE/ F8
at end of the period/year
Ordinary shares of HK$0.001 each BRAEE0.0018 e L@ | 5,000,000,000 5,000,000,000 5,000,000 5,000,000
Issued and fully paid: ERTRAE:
At beginning of period/year and RE/ F R
at end of the period/year /58
Ordinary shares of HK$0.001 each SHREE0.0018 Lz LR 723,639 723,639 724 724

Rentian Technology Holdings Limited
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

19. SHARE OPTIONS

(a)

Details of the share options granted

On 30 March 2015, the Company has granted share
options to certain directors and employees to subscribe
for a total of 72,363,905 ordinary shares® of the
Company under the Share Option Scheme (“Scheme”)
adopted on 6 August 2007. The acceptance of the grant
of the share option can be made with a payment of
HK$1 from the grantee. All share options granted under
the Scheme are exercisable in whole or in part within
7-8 years from the date of vesting. The details of the
share options granted are as follows:

- Exercise price

1T1EE

- Vesting scale

1 BA o SR B B IR AR B RE

Six months ended 30 June 2015
BE-—F—RFNNA=1FHINEA

19. [ AR &

(a) CREBRENE
RZE—RAE=A=+HB &2
AER_ZZTEFN\AXNBERRN
ZERETE ([FFE)mET
EENEEETAUUREASHK
72,363,905 A QAR E BB 2 BB
A igEs o B AB AR XA 1B TR
BB THRE -8 T mE
EREERETHEBAREIE
SFREHAIMATHE-EREZ
BB T

HK$2.47 per share®
§g2.47% T

50% of the share options granted will vest on the second
anniversary of the date of grant, subjected to the satisfaction of
the certain specific conditions;

Remaining 50% of the share options granted will vest on
the third anniversary of the date of grant, subjected to the
satisfaction of the certain specific conditions

55 8 b FETEERGERE BSREBRE ZS0%BERELHB 2
FHEFTAFB:
FETETHREENRE S EBRERERS50%E R L B E
LEZRFHEB
Notes: Bt
1. The closing price of the Company's shares quoted on the 1. ARRROHEERLAHAE
Stock Exchange immediately before the date of grant BE X PP Y i (B /2. .45 7T ©
was HK$2.45.
2. No share options have been vested during the period. 2. HARTEBKRESE-
3.  Detailed movement of the share option granted 3. HARHCZEREZHFE #
during the period, please refer to “Disclosure of other 2HARE [EMERBKE] —

information” to this report.

£ o
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
1 BR 7P 34 Bt 3 3 R BT A

Six months ended 30 June 2015
Bz —F—AaFANA=THINEA

19. SHARE OPTIONS (continued)

(a)

(b)

Rentian Technology Holdings Limited

19. BB (2)

Details of the share options granted (continued) (a) EREBREFE(£)

& Subsequent to the reporting period, the number b REERE I RITRBEK
of outstanding share options was adjusted from HEEHE#72,363,905(7
72,363,905 to 723,639,050 and the exercise B 5723,639,05017 ' i1 1T
price has been adjusted from HK$2.47 per share EEE A #7/82.47)8 T &
to HK$0.247 per share to reflect the bonus issue BFRR0.24787T X Ik R
completed on 23 July 2015. Details are set out —EFE-AF+HA-ZF=HAT
in the Company’s announcement dated 23 July AL R FTT o IE # R A
2015. RNAAB - FE—AF+H

Zt=HZ A

Fair value of share options and assumptions: (b) BRELAFERRBR:

The fair value of the share options granted is measured EREEBRECATEDIEEZE

at the date of grant, using the binomial option pricing VA RS 17 75 25 08 2 BE 2 A R IR A6 14

model, taking into account the terms and conditions of & AZIEXEREEEEANE

the share-based arrangement. The fair value calculated L HER R - AXEFE QT ER
is inherently subjective and uncertain due to the ZBEREFARATEREX Z RS-
assumptions made and the limitations of the model st e A FEREBEERT

used. The inputs into the model are as follows: WE - FTEEAMACHAEE N

T
The closing
price of
the Company's
Weighted shares quoted
average on the Stock
fair value Exchange Exercise Risk-free Expected Expected Expected
Grant date at grant date at grant date price interest rate volatility life dividend yield
ARARRB
REHAHZ REHBHE
mETY B3
R AH AYE FEzWmE fTfEE ERBR = EHRE BROEE EIRE=R
HK$ per share HK$ per share HK$ per share
FRET FRET FRRET
30 March 2015 134 247 247 145% 66% 10 years N/A
“Z-REZA=1H 106 TER

The expected volatility was determined by using the
historical volatility of the Company’s share price over
the last one year of share option granted. The variables
and assumptions used in computing the fair value of the
share options are based on the directors’ best estimate.

Interim Report 2015
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

20. MARGIN FACILITIES

21.

As at 30 June 2015, margin facilities of HK$336,085,000
(31 December 2014: HK$554,793,000) from regulated
securities brokers were granted to the Group under which
financials assets at fair value through profit or loss of
HK$1,403,769,000 (31 December 2014: HK$1,228,885,000)
and available-for-sale financial assets of HK$132,127,000 (31
December 2014: HKS$Nil) were treated as collateral for the
facilities granted. The Group utilised part of these facilities
amounting to HK$30,903,000 as at 30 June 2015 (31
December 2014: HK$1,000).

FAIR VALUE OF FINANCIAL
INSTRUMENTS

The following presents the assets and liabilities measured
at fair value or required to disclose their fair value in these
unaudited condensed consolidated financial statements
on recurring basis at 30 June 2015 across the three levels
of the fair value hierarchy defined in HKFRS 13, Fair Value
Measurement, with the fair value measurement categorised
in its entirety based on the lowest level of input that is
significant to that fair value measurement. The levels are
defined as follows:

. Level 1 (highest level): quoted prices (unadjusted) in
active markets for identical financial instruments or
liabilities that the Group can access at the measurement
date;

o Level 2: input other than quoted prices included within
Level 1 that are observable for the asset or liability,
either directly or indirectly;

. Level 3 (lowest level): unobservable inputs for the assets
or liability.

) BA o SR B B IR AR B RE

Six months ended 30 June 2015
BE-—F—AaFNNA=1HINEA

20. FE®LE

21.

RZE—REFNA=Z1+8B ZTHE
BHERLELMAEERLTFERE
336,085,000 7T (Z 2 —MHF+ = A
=+ —H:554,793,000/8 70) " i Uk
RERREAFEREECUBEE
1,403,769,0008 T (Z T —F +=
A=+—H:1,228,885,000& 1) &
A E 2 B E E132,127,00008 7T
(ZE2—MNE+-A=+—H ZTBx)
WEAERREZERRERE -RZT
—AFANA=Z+H AEEEHBZ
ZRE 2 —#5 - £%30,903,000% 7T
(ZZ—MmFE+-A=+—H:1,0008
TT) e

MBEITARZAFE

TXE2INR-_ZTE—HFRAA=1TH &
NRFEFERARUFIREEZEH
HEVBRRTRERERERERE
R EERE I3 [ A FEFAE] R
REAFESH=ELNEEQIFEZ
BENABE BEHRQVEFENRYA
BAAFEFEFEAREZZERAR
R EREQNTEFES R - RBIREW
T

o MH—(HZSARR) EARTE
HEAARE B MEIS NIRRT 5
FHERAMBIASKAGELRE (R
)

o AR BRI —FTRERELASNA
ERSHERBRZEEXREEH
AR

o MH=(HERR) : FABEE
EXBEBAER -

CRBRERARART  FHIFRSE 2015



36

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
1 BR 7P 34 Bt 3% 3 R BT R

Six months ended 30 June 2015

BE—FL—OFNHA=FHINEA

21. FAIR VALUE OF FINANCIAL

Rentian Technology Holdings Limited

INSTRUMENTS (continued)

21.

BEIEZAFE %)

Recurring fair value measurement a) REHEATFEFE
30 June
2015 Level 1 Level 2 Level 3
“E-1F
~A=TH HA— HAE= A=
HK$'000 HK$'000 HK$'000 HK$'000
TERT TERT TET TER
(Unaudited)
(RBER)
Available-for-sale financial AHHE HKEE
assets
- Listed equity securities -t IRAES 132,127 132,127 - -
Financial assets at fair value REGREATEREY
through profit or loss BBEE
- Listed equity securities - MR AES 1,443,369 1,443,369 - -
1,575,496 1,575,496 - -
31 December
2014 Level 1 Level 2 Level 3
—E-mF
TR
=+—H &H— Fal= HAl=
HK$'000 HK$'000 HK$'000 HK$'000
FTEL AL BT FAEL
(Audited)
(BE5%)
Financial assets at fair value REGREATEREZ
through profit or loss MBEE
- Listed equity securities - ERAES 1,228,885 1,228,885 - -

During the six months ended 30 June 2015 and the
year ended 31 December 2014, there was no transfer

between Level 1 and Level 2 fair value measurements,

and no transfers into and out of Level 3 fair value

measurements.

Interim Report 2015
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

21. FAIR VALUE OF FINANCIAL

INSTRUMENTS (continued)

b) Assets and liabilities with fair value disclosure, but
not measured at fair value
Except for the various items of available-for-sale
financial assets which fair values cannot be measured
reliably, all other financial assets and liabilities including
loan receivables, trade and other receivables, trade
and other payables, bank and other borrowings and
promissory notes are carried at amounts not materially
different from their fair values as at 30 June 2015 and
31 December 2014.

22. CROSS GUARANTEE ISSUED

The Group has entered into a cross guarantee arrangement
with the non-controlling interests. Under the cross guarantee
arrangement, the Group has issued guarantees in respect
of banking facilities granted to the non-controlling interests
and its subsidiaries to the extent of HK$126,490,000 (31
December 2014: HK$126,380,000) without charge. The
Group has not recognised a value for the financial guarantees
given in these unaudited condensed consolidated financial
statements as their fair values as assessed by the directors are
insignificant and their transaction price is HK$Nil.

As at 30 June 2015, the directors do not consider it probable
that a claim will be made against the Group under these
guarantees as the banking facilities has not been utilised by
the non-controlling interests and its subsidiaries as at 30 June
2015.

Under the same cross guarantee arrangement, the non-
controlling interests also provided guarantees in respect
of banking facilities granted to the Group to the extent of
HK$126,490,000 (31 December 2014: HK$126,380,000). As
at 30 June 2015, the Group utilised the banking facilities of
HK$82,219,000 (31 December 2014: HK$82,147,000).

1 BA o SR B B IR AR B RE

Six months ended 30 June 2015
Bz —ZF—AFNA=+HIANEA

BEIEZRARE#)

b) ZAREAFEEXLFRAFE
FTEZEERARE
RZE—RFASAA=+BEZ=ZZE
—mF+ZA=+—8 BRAF¥E
AR EMFECEZETHES
ZHMEEEERR N B EME S
BENBE(BEEKER -E5
R EAMEWHIE - B 5 REMER
FIE  IRITREMEEARALE
B) 23RS EEE AN EL RS
RER -

22. EBHZRXER

AEBEDEFERBERT IR XER
ZH - BEBZXIXERTZH AEEE
BT IR EZ L EMB AR ZRT
B & % H 5 %126,490,0008 L (=&
—MmFE+=HF=+—H:126,380,000
BIL)ZER ERTWEEMARL-
HREFTEME THBRRZATE
WAEKR MUBERZRHEBEATH
T MU SEE AR A I S RS B X AR
RAEVBRERNERMBERZEA -

RZZE—RFRA=1TH EEFRAR
ﬁ%i?ﬁﬁ$%@kﬁ$%27%ﬁ
TR RERFEEREELEREA

R_T—RERA= +Eﬁ$@%ﬁ
BmE

H

7/

=

o

BER —RXXEREZH FEZERES

NHEFAEBZRITHERRES
126,490,000 L (ZE—WF+ =4
=+—H:126,380,000 70 ) Z &% °
R-_ZE—RENA=Z1tH A£ECH
Fi82,219,000# L (=T —WF += A
=+—H:82,147,000/8 7T ) 2 R 17 &t
igo
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
1 BR 7P 34 Bt 3 3 R BT A

Six months ended 30 June 2015
Bz —F—AaFANA=THINEA

23. EVENTS AFTER THE REPORTING PERIOD

Other than disclosed elsewhere in these unaudited condensed
consolidated financial statements, a summary of events
transacted after the end of reporting period is set out below:

(a)

(b)

Rentian Technology Holdings Limited

Approval of bonus issue of shares

On 12 June 2015, the Board proposed a bonus issue
of shares on the basis of nine bonus shares for every
one existing share held by the qualifying shareholders
of the Company on the record date (i.e. 14 July 2015).
The proposal was approved at the extraordinary general
meeting on 6 July 2015 and completed on 23 July 2015.
As a result, the number of shares in issue has increased
from 723,639,053 shares to 7,236,390,530 shares.

Acquisition of subsidiaries

(i)

On 7 May 2015, Holly Good Group Limited (“Holly
Good"),
of the Company, Wang Yulin (“Vendor”) and
the remaining shareholder of Shenzhen Cneop
Technology Company Limited* (“Cneop”),
which was established in the PRC, entered
into an investment agreement (“Investment
Agreement A”), pursuant to which (i) Holly
Good has agreed to purchase and the Vendor
has agreed to sell, 38.75% equity interests in
Cneop, at a consideration of RMB30,750,000
(equivalent to approximately HK$38,440,000)
("Cneop Equity Transfer”); and (ii) Holly Good has
agreed to contribute RMB30,000,000 (equivalent
to approximately HK$37,500,000) to Cneop
("Cneop Capital Contribution”), out of which
RMB2,875,000 (equivalent to approximately
HK$3,590,000) will be attributed to the increase in
the registered capital of Cneop and the remaining
RMB27,125,000 (equivalent to approximately
HK$33,910,000) will be attributed to the capital
reserve of Cneop. Upon completion of Cneop
Equity Transfer and Cneop Capital Contribution,
the Group will be interested in 51% equity
interests in Cneop and Cneop will become a
subsidiary of the Company.

an indirect wholly-owned subsidiary

Interim Report 2015

23. HREHMREE

BARKEZERZE P BEHRREMDE
DB BEEIN REPBERARETT

2

SR mT

(a)

(b)

HEERITAR
RZZE—RFAA+-HB EEL
ERERARNAEEBBRENEE
AE(BI=—E—hFA+WMA)
BRE-RRERMHEZE AR
B2 B HEITATRR BT - B
FRZET—RAFLARNAERE
BRIRE FEME RZZ—AF
tAZ+=BEK At 21T
%17 & B 723,639,053 18 hn =
7,236,390,5300% °

WEMELTE

(i)

R—_ZE—RAERALH
KAaalzBE2ENBA
AEeEEBRAA ([
e]) FTEH([BEH])HE
B A 2 R YTk
BEFEERQA (K
RBTRRITIIEEHZ
([BEBZEAL) EL )
EEREBEMEARED
E YR 238.75% % 1
R{E A AR30,750,000
70 (#8514 4938,440,0007%8
T) (ThRRiREEE])
(i R ERFA KR
& N R #30,000,0005T (4
£ 437,500,000/ 7T )
(M EREHE]) - EPAR
#2,875,00070 (HHE R A
3,590,000/ 7T ) 1% B 8 N
PREZEMERN HBTA
R #27,125,0007T (FAZ R
#933,910,000% L) B R
PR EREE NP X
EREEERTLREET
g AEBEBEAT NE
Z51% R - TR R K
BERNBZHBAG -
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
1 BR 7P S Bt 35 3 kB =

23. EVENTS AFTER THE REPORTING PERIOD

(continued)

(b) Acquisition of subsidiaries (continued)

(i)

(ii)

(continued)

As part and parcel of the transactions
contemplated under the Investment Agreement A,
Holly Good and the Vendor entered into a note
issue agreement, pursuant to which the Company
shall issue and allot the convertible notes in the
principal amount up to HK$29,060,000 and
pay up to HK$8,290,000 in cash to the Vendor,
subject to the satisfaction of profit indicator. The
convertible notes shall be issued and the said
cash shall be paid on the third anniversary of the
completion for Cneop Equity Transfer and Cneop
Capital Contribution.

The acquisition of Cneop was completed on 3
August 2015. Details of the acquisition are set out
in the Company’s announcements dated 7 May
2015 and 3 August 2015.

On 20 July 2015, King Billion International
Limited (“King Billion”), an indirect wholly-owned
subsidiary of the Company, and the original
shareholders (“Original Shareholders A") of
Guangzhou Wealth-Depot Logistics Technology
Company Limited* (“Wealth-Depot”), which was
established in the PRC, entered into an investment
agreement (“Investment Agreement B”) in relation
to an acquisition by King Billion of 51% equity
interests in Wealth-Depot.

Six months ended 30 June 2015

BE—F—AFNH=FHINEAH

23. REWREE (&)

(b) WBKEARR (&)

(i)

(ii)

(%)

ERRBRE B EARETT
IR —Ho EemRER
IV ERBETRE B
RRRW R E T 81T M AL
N4 %8 8% % #£29,060,000/8
TZAEBREFRI MRS
8,290,000 T2 RE 1]
T M B IE BB R T AE
AERES R ERRe AR
R R R R R R R
BxfmE—BFEANH
BITREZ e

PREREEFECR -F
—hFENA=ZBRK-FH
WEERZFBRNART]
HRR-_ZT—RFAHA+H
MZZ-—REFNA=HZA
i

o

R-ZZTE—RAFEA=-+H"
ARRAzEEZEWNE R
ARERBRAERAR (IR
B]) BERAP B2 BIINAK
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

75 B o SR B B IR AR B EE

Six months ended 30 June 2015
Bz —F—AaFANA=1THINEA

23. EVENTS AFTER THE REPORTING PERIOD

(continued)
(b) Acquisition of subsidiaries (continued)
(i)  (continued)

Pursuant to the Investment Agreement B, (i)
King Billion has conditionally agreed to purchase
and the Original Shareholders A has agreed to
sell, 45% equity interests in Wealth-Depot at a
consideration of RMB49,200,000 (equivalent to
approximately HK$61,500,000) (“Wealth-Depot
Equity Transfer”); and (ii) King Billion has agreed
to contribute RMB20,000,000 (equivalent to
approximately HK$25,000,000) to Wealth-Depot
("Wealth-Depot Capital Contribution”), out of
which RMB796,000 (equivalent to approximately
HK$995,000) will be attributed to the increase
in the registered capital of Wealth-Depot and
the remaining RMB19,204,000 (equivalent to
approximately HK$24,005,000) will be attributed
to the capital reserve of Wealth-Depot. Upon
completion of Wealth-Depot Equity Transfer and
Wealth-Depot Capital Contribution, the Group will
be interested in 51% equity interests in Wealth-
Depot and Wealth-Depot will become a subsidiary

of the Company.

As part and parcel of the transactions
contemplated under the Investment Agreement
B, King Billion entered into a profit guarantee
agreement with the Original Shareholders A, the
Company will allot and issue consideration shares
up to 65,079,365 consideration shares to the
Original Shareholders A, subject to the satisfaction

of the profit indicator.

At the date of this report, the acquisition of
Wealth-Depot has not yet been completed. Details
of acquisition are set out in the Company’s

announcement dated 20 July 2015.
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
1 BR 7P S Bt 35 3 kBT =

23. EVENTS AFTER THE REPORTING PERIOD

(continued)
(b) Acquisition of subsidiaries (continued)

(iii)

On 7 August 2015, Red Square Group Limited
(“Red Square”),
subsidiary of the Company, and the original
shareholders (“Original Shareholders B") of
Shenzhen Hexicom Technologies Company
Limited* (“Hexicom”),
the PRC, entered into an investment agreement
(“Investment Agreement C”) in relation to an
acquisition by Red Square of 70% equity interests
in Hexicom.

an indirect wholly-owned

which was established in

Pursuant to the Investment Agreement C, (i) Red
Square has conditionally agreed to purchase and
the Original Shareholders B has agreed to sell,
70% equity interests in Hexicom at a consideration
of RMB55,000,000 (equivalent to approximately
HK$68,750,000) (“Hexicom Equity Transfer”); and
(ii) Red Square has agreed to pay RMB20,000,000
(equivalent to approximately HK$25,000,000) to
Hexicom for the contribution of unpaid registered
capital ("Hexicom Capital Contribution”).
completion of Hexicom Equity Transfer and

Upon

Hexicom Capital Contribution, the Group will be
interested in 70% equity interests in Hexicom and
Hexicom will become a subsidiary of the Company.

As part and percel of the transactions
contemplated under the Investment Agreement
C, Red Square entered into a profit guarantee
agreement with the Original Shareholders B, the
Company will allot and issue up to 79,648,445
consideration shares and pay cash in the
principal amount up to HK$458,667 to Original
Shareholders B, subject to the satisfaction of the
profit indicator.

At the date of this report, the acquisition of
Hexicom has not yet been completed. Details
of the acquisition are set out in the Company's
announcements dated 7 August 2015 and 11
August 2015.

Six months ended 30 June 2015
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWmR DM

BUSINESS REVIEW

The Group has the following major business activities during the
period under review:

Internet-of-Things Business (“loT Business”)

With the acquisition of 83% equity interests in Fujian Start
Computer Equipment Company Limited* (“Fujian Start”) and its
subsidiaries in September 2014, the Group recorded revenue of
approximately HK$285.33 million from loT Business during the
period under review, representing approximately 99% of the
Group's revenue, while the Group did not record any of such
revenue during the same period in 2014.

On 24 April 2015, the Company and Smart Masterly Limited
entered into the Share Transfer Agreement, pursuant to which
the Company has agreed to purchase and Smart Masterly Limited
has agreed to sell, 40% equity interests in Easy Talent at a
consideration of RMB65.60 million (equivalent to approximately
HK$83.02 million). Easy Talent indirectly holds 100% equity
interests in Beijing Oriental Legend Maker Technology Limited*
(“Beijing OLM"). Beijing OLM is principally engaged in the provision
of upgrading and maintenance services for Oracle’s database
products distributed in the PRC.

Upon completion on 27 April 2015, the 40% equity interests in
Easy Talent are treated as an associate company of the Company.

During the period under review, the Group recorded HK$2.77
million from share of result of associates which contributed to loT
Business.

Securities Investment
The Group invested in Hong Kong's listed securities as both short-
term and long-term investments.

During the period under review, the Group recorded realised gains
of approximately HK$1.59 million from the disposal of certain
securities and unrealised gains of approximately HK$314.48 million
for the short-term investments. The Group also recorded decrease
in fair value on available-for-sale financial assets of approximately
HK$19.09 million for the long-term investments.
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MANAGEMENT DISCUSSION AND ANALYSIS

Money Lending Business

The Group provides short-term loans to various borrowers. Those
short-term loans normally carried interest rates of 6% or prime rate
plus 2% per annum. During the period under review, the money
lending business contributed a loan interest income of HK$0.85
million to the Group.

CHANGE OF COMPANY NAME

Pursuant to the special resolution of the Company passed at the
annual general meeting on 29 June 2015, the English name of the
Company has been changed from “Forefront Group Limited” to
“Rentian Technology Holdings Limited” and adopted “{= K &H%#%
& B R A A" as the dual foreign name in Chinese of the Company
in place of "BAEEAERAF" for identification purpose with
effect from 14 July 2015.

OUTLOOKS

The Group has been actively looking at potential investments in
loT Business. The Group will endeavor to expand in the areas of
internet applications for enterprises, basic software and industry
application, Megadata and cloud computation, application of the
loT and intelligence terminals, and maximize its contribution in the
next generation of informatization of enterprises in the PRC.

The acquisition of 51% equity interests in Shenzhen Cneop
Technology Company Limited* (“Cneop”) has been completed
on 3 August 2015 and the acquisition of 51% equity interests in
Guangzhou Wealth-Depot Logistics Technology Company Limited*
("Wealth-Depot”) and 70% equity interests in Shenzhen Hexicom
Technologies Company Limited* (“Hexicom”) will be completed in
4th quarter of 2015.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEBNWR DM

The Group’s new businesses are principally engaged in
the provision of the loT and industry 4.0 solutions for the
comprehensive development, such as information flows, logistics
and cash flows, of loT. The Group believes that IoT technologies
will develop around the Cloud-Pipeline-End framework, in which:

a)

Cloud (applications) covers, amongst other aspects,
application software, big data analysis and cloud computing

for the IoT industry.

Pipeline (networks) covers universal and specific loT

networking technologies, such as access, switching and
transmission for specific network for loT, including protocols

based on RFID and Zigbee-based loT technologies.

End (interfaces) covers all smart identification equipment that
collects loT information from end-users and end-devices.

The Group will offer total loT cloud computing, channel and
terminal products and solutions as follows:

i)

iii)

Rentian Technology Holdings Limited

In respect of cloud (applications), Fujian Start, a subsidiary of
the Group, is one of the leading supplier of cloud terminal
products in the PRC. On the other hand, Cneop and Beijing
OLM focus on the provision of professional loT industry
application and data processing software and services to
large-scale clients in the PRC.

In terms of Pipeline (networks), Hexicom is one of the leading
developers of loT communication technologies in the PRC.
It provides power line communication (PLC) or Ethernet over
Cable (EoC) high-speed data transmission solutions, network
gateway of loT and other products to large-scale corporate
clients in the PRC.

As to the End (interfaces), Cneop is one of the major
providers of portable smart identification equipment for a
number of large-scale express courier companies in the PRC.
Wealth-Depot, offers smart bins to renowned domestic and
foreign logistics, e-commerce, retail and catering brands,
and participated in setting up several large-scale goods/
merchandise sorting systems in the PRC. Fujian Start also
establishes comprehensive cash flow closed-loops for its
logistics operations with its electronic payment
terminals and financial and taxation bill products.

clients’

Interim Report 2015
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MANAGEMENT DISCUSSION AND ANALYSIS

Financial Review

For the six months ended 30 June 2015, the Group recorded a
profit before taxation of approximately HK$352.97 million (30
June 2014: HK$593.55 million) and revenue of HK$287.77 million
(30 June 2014: HK$104.84 million). The net profit attributable
to owners of the Company for the period was approximately
HK$347.01 million (30 June 2014: HK$593.55 million). The
operating profit before taxation and finance costs for the six
months ended 30 June 2015 was mainly attributable from (i)
unrealised profit of HK$314.48 million (30 June 2014: HK$502.48
million) due to change in fair value of financial assets at fair value
through profit or loss; (i) net profit generated from loT Business
of HK$25.87 million (excluding gain on bargain purchase on
acquisition of an associate and share of profit of associates) (30
June 2014: HKS$NiIl); and (iii) the share of profit of associates of
HK$46.14 million (30 June 2014: loss of HK$2.58 million).

Liquidity, financial resources, borrowing and gearing ratio
During the period under review, the Group financed its operation
through internal cash resources, bank borrowings and placing
of promissory notes. As at the end of the reporting period, the
Group maintained cash and cash equivalents (including pledged
bank deposits) of approximately HK$122.06 million (as at 31
December 2014: HK$193.21 million). The decrease was mainly due
to acquisition of available-for-sale financial assets and an associate.
The Group’s gearing ratio, calculated as total borrowings and
promissory notes divided by total equity, is stated at 16.03% (as
at 31 December 2014: 9.79%). The increase in gearing ratio was
mainly due to increase in placing promissory notes of aggregate
principals of HK$200 million.

As at 30 June 2015, the Group’s net assets value amounted to
approximately HK$2,241.59 million (as at 31 December 2014:
HK$1,898.72 million) with total assets amounted to approximately
HK$2,815.37 million (as at 31 December 2014: HK$2,320.13
million). Net current assets were approximately HK$1,731.90
million (as at 31 December 2014: HK$1,551.52 million) and the
current ratio was 6.90 times (as at 31 December 2014: 5.55 times).
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEENmR DM

Capital structure

There has been no change in the capital structure of the Company
during the six months ended 30 June 2015. The capital of the
Company comprises only ordinary shares. As at 30 June 2015, the
issue share capital of the Company was 723,639,053 Shares.

On 12 June 2015, the Board proposed to make a bonus issue of
shares on the basis of nine bonus shares for every one existing
share held by the qualifying shareholders of the Company on the
Record Date (i.e. 14 July 2015) (“Bonus Issue”). The proposal was
approved at the extraordinary general meeting on 6 July 2015 and
completed on 23 July 2015. A total of 6,512,751,477 bonus shares
were issued under the Bonus Issue. As a result of the Bonus Issue,
the number of Shares in issue has increased to 7,236,390,530
shares on 23 July 2015.

Pledge of Assets

As at 30 June 2015, margin facilities from certain regulated
securities brokers were granted to the Group, which was secured
by the Group's financial assets at fair value through profit or loss of
HK$1,403,769,000 (as at 31 December 2014: HK$1,228,885,000)
and available-for-sale financial assets of HK$132,127,000 (as at 31
December 2014: HK$Nil). As at 30 June 2015, the Group utilised
HK$30,903,000 (as at 31 December 2014: HK$1,000) of these
facilities.

As at 30 June 2015, the subsidiaries in the PRC had pledged
bank deposits of HK$3,493,000 (as at 31 December 2014:
HK$3,847,000) to banks to secure guarantee issued for trade
finance facilities and banking facilities granted to the subsidiaries in
the PRC.

Foreign Currency Exposure

The Group is not subject to material foreign currency exposure
since its operations in Hong Kong are mainly denominated in Hong
Kong dollars and the Group's revenue and operating costs in PRC
are denominated in the functional currency of the Group entity
making the sales or incurring the costs. Accordingly, the Directors
consider that the currency risk is not significant. As such, no
hedging instrument is considered necessary by the Board during
the period. The Directors will monitor the Group’s exposure on an
ongoing basis and will consider hedging the currency risk should
the need arise.
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DISCLOSURE OF OTHER INFORMATION

INTERIM DIVIDEND

The Board does not recommend the payment of an interim
dividend in respect of the six months ended 30 June 2015 (six
months ended 30 June 2014: HK$NiIl).

DIRECTORS’ AND CHIEF EXECUTIVE'S

INTEREST AND SHORT POSITION

As at 30 June 2015, the interests and short positions of the
Directors and the Company’s chief executive in the shares,
underlying shares and debentures of the Company or any
associated corporations (within the meaning of Part XV of the
Securities and Future Ordinance (“SFO")) which were required to
be notified to the Company and The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests and short positions which
they have taken or deemed to have under such provisions of the
SFO) and the Model Code for Securities Transaction by Directors of
Listed Issuers as per the Listing Rules and which were required to
be entered in the register required to be kept under section 352 of
the SFO were as follows.

(i) Long positions in shares of the Company
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Total % of the
Ordinary Derivative number of Company'’s
shares shares shares held issued share
Name of Director Capacity (no. of shares)  (no. of shares)  (no. of shares) capital  Note
EER iRy FAREROAR HERASES
B 54 (Rt 8E) (RO EE) (RB®E) REAZEZE Wi
Ms. Yang Xiaoying Interest of controlled 21,000,000 6,000,000 27,000,000 3.73%
("Ms. Yang") corporation/Beneficial owner 1
bRzt ([HrL]) REEHEE 2 R/
ExlERA
Mr. Choi Chi Fai (“Mr. Choi") Beneficial owner - 7,236,390 7,236,390 1% 2
EEEARE ([8%4E]) EREBA
Mr. Tsang To (“Mr. Tsang") Beneficial owner - 2,000,000 2,000,000 0.28% 3
g BEAE(ZXE] ExEAA
Ms. Ng Si Wai ("Ms. Ng") Beneficial owner - 2,000,000 2,000,000 0.28% 4
REERL([R&zL]) EREBA
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DISCLOSURE OF OTHER INFORMATION
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Note 1: Toplap International Limited, the beneficial owner of
21,000,000 shares, is 90% owned by Ms. Yang. 6,000,000
shares are derived from the interest in 6,000,000 share
options granted by the Company to Ms. Yang exercisable
into 6,000,000 shares.

Note 2: These 7,236,390 shares are derived from the interest in
7,236,390 share options granted by the Company to Mr.
Choi exercisable into 7,236,390 shares.

Note 3: These 2,000,000 shares are derived from the interest in
2,000,000 share options granted by the Company to Mr.
Tsang exercisable into 2,000,000 shares.

Note 4. These 2,000,000 shares are derived from the interest in
2,000,000 share options granted by the Company to Ms. Ng
exercisable into 2,000,000 shares.

EMPLOYEES

As at 30 June 2015, the Group had approximately 1,163 employees
including directors of the Company. The policy of employee
remuneration, bonus, share option scheme and training policies are
commensurate with performance, experience and comparable to
the market rate.

The Group contributes to a Mandatory Provident Fund under the
Hong Kong Mandatory Provident Fund Schemes Ordinance for all
qualifying employees in Hong Kong. The employees of the Group’s
subsidiaries in the PRC are members of a state-managed retirement
benefit plan operated by the government of the PRC. The
subsidiaries are required to contribute a specified percentage of
payroll costs to the retirement benefit scheme to fund the benefits.
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SHARE OPTIONS

The Company adopted a new share option scheme (the “Scheme”)
on 6 August 2007 and the life of the Scheme is effective for
10 years from the date of adoption until 5 August 2017. Under
the Scheme, the Directors may grant options to those qualified
participants (including Directors and employees) who, in the
opinion of the Board, have contributed or may contribute to the
development and growth of the Group and any entity in which
the Group holds any equity interest. The following table discloses
the movement in the Company’s share options under the Scheme
during the period.

HtEMKRE

B

ARAMZZZLFN\ANBRA—ENE
PerEst &) (TR2ETEl)) - Makat 8l 2 B S
RERAABEFTF BEE-_FT—tFN\A
FERLE -REZE EFARAESTERR
DA BEUAKE R ARERA TR
BZEMNBBZERMERELERZAE
wR2EE (RREERER)REBRE-T
REBEHAZAE T ARBEREZZE-

Number of share options

BREYEA
Lapsed/
As at Granted Exercised cancelled As at
1 January during during during 30 June
Category of participant  Date of grant Exercise price 2015 the period the period the period 2015
R-B-1F B RIB-1F
SRERS REBH THfE -A-H MR WaTE AW /EHE  AA=tH
Executive Directors:
nTEE:
Ms. Yang (Note) 30 March 2015 HK$2.477% 7T - 6,000,000 - - 6,000,000
Bt (M) “Z-n¥=A=+H
Mr. Choi 30 March 2015 HK$2.478 T - 7,236,390 - - 7,236,390
B —Z-R%=ZRA=+A
Mr. Tsang 30 March 2015 HK$2.4775 T - 2,000,000 - - 2,000,000
LR —Z-RAFZRA=1H
Ms. Ng 30 March 2015 HK$2.47%8 T - 2,000,000 - - 2,000,000
Rt ZZ-HIF=RA=+H
Employees in aggregate 30 March 2015 HK$2.478 T - 55,127,515 - . 55,127,515
EE@E —Z-R%=ZRA=+A
Total - 72,363,905 = - 72,363,905
st

Note: Toplap International Limited, the beneficial owner of 21,000,000
shares, is 90% owned by Ms. Yang.

Bff3E: Toplap International Limited (21,000,000
RN EZHEBA)BAGZTEEIO%
W ws o
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DISCLOSURE OF OTHER INFORMATION
HittEMHERE

SUBSTANTIAL SHAREHOLDERS

As at 30 June 2015, the following person (other than the Directors
or Chief Executive of the Company) has interests or short position
in the shares and underlying shares of the Company, being 5%
or more of the Company’s issued share capital, as known by the
Company or recorded in the register required to be kept under
Section 336 of the SFO and in accordance with information
received by the Company.

FERR

RZZE-—RAFRNA=1TH BARRMHL
RIEEFLRAEGRIIFEIB6HATEZER
MArEs MR ARRERZER UATA
T (BEEHARARBITRAERIIN) REALR
AR MR R P HEE AR R B EBITRA
5% A L2 EIIKRE

Number % of Number % of

Name of Shareholders in shares voting right of shares voting right
HREEZ EREEZ

RR BB ROHA BO BROHA Bakt
(Long position)  (Long position)  (Short position)  (Short position)

(H##8) (F8E) (KE) (%KE)

Mystery Idea Limited (Note 1) 511,667,374 70.71% - -

Mystery Idea Limited ( Ff#E1)

Note 1: The ultimate beneficial shareholder and sole director of Mystery
Idea Limited is Mr. King Pak Fu.

PURCHASE, SALES OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

Neither the Company nor any of its subsidiaries had purchased,
sold or redeemed any of the Company’s listed securities during the
period under review.

CORPORATE GOVERNANCE CODE

Save as disclosed below, in the opinion of the Directors, the
Company has complied with the Corporate Governance Code and
Corporate Governance Report (“CG Code”) as set out in Appendix
14 to the Listing Rules during the six months ended 30 June 2015.
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(@) CG Code Provision A.2.1 stipulated that the roles of chairman
and chief executive officer should be separate and should
not be performed by the same individual. During the period,
Ms. Yang Xiaoying was appointed as the chief executive
officer on 1 May 2015 and monitored the daily operation
and management of the Company. The Board will keep
reviewing the current structure of the Board and the need of
appointment of a suitable candidate to perform the role of
Chairman.

(b) CG Code Provision A.4.1 stipulated that non-executive
directors should be appointed for a specific term and be
subject to re-election. The Company has not fixed the term
of appointment for non-executive directors, which constitutes
a deviation from Code Provision of A.4.1. However, all
non-executive directors are also subject to retirement by
rotation and re-election at the annual general meeting of
the Company pursuant to Article 116 in the Articles of
Association of the Company.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code of the Listing Rules
as the Company’s code of conduct for dealing in securities of the
Company by the directors. All directors confirmed that they have
complied with the required standards as set out in the Model Code
throughout the period.

REMUNERATION COMMITTEE

A Remuneration Committee has been established in accordance
with the requirements of the CG Code. The Remuneration
Committee comprises three independent non-executive directors,
namely Mr. Zhang Xiaoman, who was newly appointed on 4 March
2015, Mr. Chung Yuk Lun and Mr. Pak William Eui Won and one
Executive Director, namely Mr. Tsang To. The primary duties of
the Remuneration Committee are to review and determination
of the remuneration policy and packages of the directors and
management executives. No director is involved in deciding his own
remuneration.

HtEMKRE
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HithEMEE

NOMINATION COMMITTEE

A Nomination Committee has been established in accordance with
the requirements of the CG Code. The Nomination Committee
comprises three independent non-executive directors, namely Mr.
Chung Yuk Lun, Mr. Pak William Eui Won and Mr. Zhang Xiaoman,
who was newly appointed on 4 March 2015. The primary duties
of the Nomination Committee are to review the structure, size and
composition of the Board, and select and make recommendations
to the Board on the appointment of Directors and senior
management.

AUDIT COMMITTEE

The unaudited interim financial results of the Group for the six
months ended 30 June 2015 has been reviewed by the Audit
Committee of the Company. The Company has established an
Audit Committee which comprises of three independent non-
executive directors, namely Mr. Chung Yuk Lun, Mr. Pak William
Eui Won and Mr. Zhang Xiaoman, who was newly appointed on
4 March 2015. The primary duties of the Audit Committee are to
review and supervise the financial reporting process and internal
control system of the Group.

APPRECIATION

On behalf of the Directors, | would like to extend our gratitude and
sincere appreciation to all management and staff members for their
diligence and dedication, the continuing support of our business
partners, customers and the Company’s shareholders.

By Order of the Board

Rentian Technology Holdings Limited

Yang Xiaoying
Executive Director and Chief Executive Officer
Hong Kong, 28 August 2015

Rentian Technology Holdings Limited  Interim Report 2015

REZES
REZESERBELEET AT ZHERK
VoA EE SR - EBUNTESES
B 4E A ~Pak William Eui Won%E 4 K 3R /)Nim 5t
EHEE R NREEBR T —RAF=AN
AEZFT s HES - REZES2ETERE
RBNEFG CRE RERAN UERE
TEERSREBRABETHE YRAES
FIEHER-

EREES
rEBEE-_ZT—RAFA=+HLEREAR
CARECEZPPUBEECHARAEZE
BgEM - AQAEKNUEZZEE H=F
B IEMITE FEE S B & - Pak William Eui
Won%t 4 KRN £ RK - RN R E R
R-TE-—RHE=ZFANAEZEHEE-&
BREEBGZFIEBRERTHRERAEE
B S R SRIZFr R SR EE 1 K f2e o

B
ANERRSEFHR2RER BN EER
ABRAT URTHXBAEEZ£HE
HEFPRAAAREBARLHE -

EEFEm

CRABNBRERERAT

HITEFRITEARL
HEEE
58 —T-HFN\AZTNH



T=

RENTIAN TECHNOLOGY HOLDINGS LIMITED
CRBMEEZERERAF"



	封面
	目錄
	公司資料
	簡明綜合全面收入報表
	簡明綜合財務狀況表
	簡明綜合股東權益變動表
	簡明綜合現金流量表
	簡明中期財務報表附註
	管理層討論及分析
	其他資料披露
	封底

