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INTERIM FINANCIAL STATEMENTS

The board of directors (the “Board”) of Capital VC Limited (the
“Company”) hereby announces the unaudited consolidated
results of the Company and its subsidiaries (the “Group”) for the
twelve months ended 30 June 2015 (the “Period”). The unaudited
condensed consolidated interim financial statements for the Period
(the “Second Interim Financial Statements”) have not been audited
by the Company’s independent auditor but have been reviewed by
the Company’s audit committee (the “Audit Committee”).

CONDENSED CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME
FOR THE TWELVE MONTHS ENDED 30 JUNE 2015
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Twelve months Year ended
ended 30 June 30 June
2015 2014
B=E HZE
—E-RE —T O
~B=+AH NA=1+H
IE+={@A IEFE
(unaudited) (audited)
(REER) (= z)
Notes HK$ HK$
ok BT BT
Turnover S 5 1,320,945,168 136,230,385
Other income H U A 3,875 265,600
Administrative expenses THE A (9,923,175) (9,976,699)
Loss on fair value change of AHEEREARE
available-for-sale investment FE) 2 BB (8,000,000) -
Operating profit &8 i Al 1,303,025,868 126,519,286
Finance costs R & B A (3,051,614) (9,230,692)
Share of results of an associate iR/ (1,182,496) (56,928,183)
Profit before tax & %4 A1 g ) 7 1,298,791,758 60,360,411
Income tax TS 8 (214,500,000) 12,204,732
Profit for the Period/Year KNEARE AR FE BT 1,084,291,758 72,565,143
Dividend % & 9 - -
Restated
wE5
Earnings per share SRR A A 10
— basic —H K 5.5830 1.0385
— diluted —#E N/A 7 & F 1.0098




Twelve months Year ended
ended 30 June 30 June
2015 2014
BZE HZE
—E-RfF —ET—MEF
~A=+AH NAZT+H
t+=M@A IFFE
(unaudited) (audited)
(REER) (=)
HK$ HK$
BT BT
Profit for the Period/Year attributable to RATIREREA
equity holders of the Company FEAG A ERR AN AT 1,084,291,758 72,565,143
Other comprehensive loss H b2 mEEE
Other comprehensive loss to be reclassified REZGEFT OB EETZ
to profit or loss subsequently: Efh 2 HEEE
Transfer from investment revaluation AT E IR E
reserve upon disposal of HEAREEGHHEE
available-for-sale investment - (3,238,500)
Other comprehensive loss BRitg 2 AHE KNEE
for the Period/Year, net of tax Hibh2mEIR - (3,238,500)
Total comprehensive income for RAaEERAE A
the Period/Year attributable to equity EAEAHRM, REE
holders of the Company 2HmBE 1,084,291,758 69,326,643




CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION
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FEZRPEERE

AT 30 JUNE 2015 RZE—RF =+H
30 June 30 June
2015 2014
—E—-8F —E—MmF
~NB=1+H ~A=+H
(unaudited) (audited)
(REER) (&= x)
Notes HK$ HK$
iz BT BT
NON-CURRENT ASSETS FRBEE
Plant and equipment = & & 11 2,673,177 209,168
Interest in an associate R—REBE R 2 En 12 70,312,870 71,495,366
Available-for-sale investments A HERE 13 133,640,000 86,940,000
Amounts receivable on disposal of HEMHEEREZ
available-for-sale investments JE W kT8 14 - 37,500,000
Deferred tax assets REFIAE E - 12,204,732
206,626,047 208,349,266
CURRENT ASSETS REEE
Financial assets at fair value through EAREAER
profit or loss BRI B S 15 1,438,508,019 209,992,210
Prepayments, deposits and other FEANRE- - Ze Rk
receivables H th & W sk0E 14 115,855,870 106,732,628
Amount due from an associate U — R B = R R FRIE 12 94,321,484 79,453,359
Bank balances and cash RITEHR LIRS 207,248,899 147,384,719
1,856,024,272 543,562,916
CURRENT LIABILITIES REAE
Other payables and accruals HipERIEREFER 84,417,725 65,700,698
Tax payables FEREIR 70,295,268 -
154,712,993 65,700,698
NET CURRENT ASSETS REBEEFE 1,701,311,279 477,862,218
TOTAL ASSETS LESS CURRENT REERRBEE
LIABILITIES 1,907,937,326 686,211,484
NON-CURRENT LIABILITIES kFBAE
Deferred tax liabilities RERIBEE 132,000,000 -
1,775,937,326 686,211,484
CAPITAL AND RESERVES EXRFE
Share capital A% A 16 978,132 956,396
Reserves G 1,774,959,194 685,255,088
1,775,937,326 686,211,484
NET ASSET VALUE PER SHARE BREEFEE 17 9.0782 0.7175
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'CHANGES IN EQUITY
FOR THE TWELVE MONTHS ENDED 30 JUNE 2015

HEe_Z—ARAF~<A=+HLt+=EA

Total equity

Retained attributable

Capital  Convertible  Investments profits/ to equity

Share Share reduction bonds  revaluation (Accumulated holders of
capital premium reserve reserve reserve losses) the Company
ERFARE

RAEH Bk RE  REEAN/ KEAEA

& R EE il E5RE EfffiE  (RiER) ERAE
HK$ HK$ HK$ HK$ HK$ HK$ HK$
AR AR B B B B BT
At 1 July 2014 (audited) RZZ-MFtA-A 956,396 595,663,990 22,826,010 - 66,775,088 686,211,484

Total comprehensive
income for the Period

(B%%)
AEREEUARE

- 1,084,291,758

1,084,291,758

Exercise of warrants TRRRES

(Note 16(¢)) (WE16(e)) 273  5412,348 - - - 543408
At 30 June 2015 RZE-14%7A

(unaudited) =+H(REEH) 978,132 601,066,338 22,826,010 - 1,151,066,846  1,775,937,326
At 1 July 2013 RZE-Z4%+tA-H 100,929 348,141,145 22,826,010 3,238,500 (5,790,055) 372,176,529
Profit for the year TEERT - - - - 72565143 72,565,143
Transfer to profit or lossupon ~ EBHENBELANE

disposal of an available- fHERERE

for-sale investment through BzER

disposal of a subsidiary - - - - (3,238,500) - (3,238,500)
Total comprehensive TEE2ANAAE

income for the year - - - - (3,238,500) 72,565,143 69,326,643
Issue of ordinary shares RS ETERR

by rights issue (Note 16(a))  (H7i£16(a) 50464 32,751,358 - - - 32801822
Share issue expenses RAEGER (Hit16()

(Note 16(a)) - (1,684,055) - - - (1,684,055)
Issue of ordinary sharesby ~ HAREERTE(

open ofer (Note 16(b)) LB (Hi16t) 685572 170707452 - - - 171,393,024
Share issue expenses RAEGER (Wit 160)

(Note 16(b)) - (4284,826) - - - (4284,826)
Conversion of convertible bonds % #7 £1 &4

(Note 16(c)) (hiit16(c) 20,000 25,264,692 - - - 21,624,692
Exercise of warrants (Note 16(d)) 7 A& & (415 16/a) 99431 24,758,224 - - - 2485765
At 30 June 2014 RZE-RmE A=TH 956,396 595,653,990 22,826,010 - 66,775,008 686,211,484




CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOW

FOR THE TWELVE MONTHS ENDED 30 JUNE 2015
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FEZRPEERE

Twelve months Year ended
ended 30 June 30 June
2015 2014
B= HZ=
—E-FF —F—UF
NA=+H NA=TH
IE+={@A IEFE
(unaudited) (audited)
(REHER) (=)
HK$ HK$
BT BT
NET CASH FROM OPERATING ACTIVITIES BREERIBERANFEH 126,744,720 5,724,776
NET CASH USED IN INVESTING ACTIVITIES REZFE2HERHFE (72,314,624) (80,488,622)
NET CASH FROM FINANCING ACTIVITIES METH RESRAFHE 5,434,084 209,010,530
NET INCREASE IN CASH AND RERBESESEYEMTE
CASH EQUIVALENTS 59,864,180 134,246,684
CASH AND CASH EQUIVALENTS REA—BZRERREEEY
AT 1 JULY 147,384,719 13,138,035
CASH AND CASH EQUIVALENTS RAB=Z+HZERER
AT 30 JUNE ReZEEY
Represented by : DT
Bank balances and cash WITHEBERE 207,248,899 147,384,719

The notes on pages 8 to 20 form an integral part of this condensed

Interim financial statements.
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STA EMENTS
FOR THE TWELVE MONTHS ENDED 30 JUNE 2015 BE-_ZT-AFAA=tHLT+=@EA

GENERAL INFORMATION

Capital VC Limited (the “Company”) was incorporated in the Cayman
Islands as an exempted company with limited liability under the
Companies Law of the Cayman Islands. The address of its registered
office is Cricket Square, Hutchins Drive, P.O. Box 2681, Grand
Cayman KY1-1111, Cayman Islands. The address of its principal
place of business was Room 2302, 23/F, New World Tower 1, 18
Queen’s Road Central, Hong Kong. The Company’s shares are listed
on the Main Board of The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”). These Second Interim Financial Statements are
presented in Hong Kong dollars, unless otherwise stated.

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The unaudited Second Interim Financial Statements have been
prepared in accordance with the applicable disclosure requirements of
Appendix 16 to the Rules (the “Listing Rules”) Governing the Listing
of Securities on the Stock Exchange and Hong Kong Accounting
Standard (“HKAS”) 34 “Interim Financial Reporting” issued by the
Hong Kong Institute of Certified Public Accountants (“HKICPA”).

During the Period, the Company changed its financial year end
date from 30 June to 30 September in order to align the Company’s
financial year end date with that of its principal associate, CNI Bullion
Limited which is the Group’s substantial investments. Accordingly, the
current interim financial period covered a twelve-month period from 1
July 2014 to 30 June 2015 and the comparatives covered a twelve-
month period from 1 July 2013 to 30 June 2014.

The Second Interim Financial Statements should be read in
conjunction with the 2014/15 annual financial statements. The
accounting policies and methods of computation used in the
preparation of these condensed consolidated financial statements are
consistent with those used in the annual financial statements for the
year ended 30 June 2014.
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ACCOUNTING POLICIES

Except as described below, the accounting policies applied are
consistent with those of the annual financial statements for the
year ended 30 June 2014, as described in those annual financial
statements.

Adoption of new and revised Hong Kong Financial Reporting
Standard (HKFRSs)

In the Period, the Group has applied the following new and revised
HKFRs and interpretations issued by the HKICPA.

Amendments to HKFRS 10,
HKFRS 12 and HKAS 27

Investment entities

Amendments to HKAS 32 Offsetting financial assets and
financial liabilities

Recoverable amount disclosures for
non-financial assets

Novation of derivatives and
continuation of hedge accounting

HK(IFRIC) — INT 21 Levies

Amendments to HKAS 36

Amendments to HKAS 39

Amendments to HKAS 19 Defined benefits plans: Employee
contributions
Annual improvements to HKFRSs

2010-2012 cycle

Amendments to HKFRSs

Amendments to HKFRSs Annual improvements to HKFRSs

2011-2013 cycle

The application of the above amendments to HKFRSs in the Period
has had no material effect on the amounts reported in the condensed
consolidated financial statements and/or disclosures set out in the
condensed consolidated financial statements.

CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENT

In preparing the Second Interim Financial Statements, the significant
judgements made by management in applying the Group’s accounting
policies and the key sources of estimation uncertainty were the same
as those that applied to the consolidated financial statements for the
year ended 30 June 2014.
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Turnover represents the amounts received and receivable on

EES
EEBRRE ZEWREBRFERAREARA R B

investments and net gains on financial assets at fair value through ABRREBZUBEEFRSZOT :
profit or loss (“FVTPL”) during the Period as follows:
Twelve months Year ended
ended 30 June 30 June
2015 2014
BZE HE
—E-REF —E—-gF
~NB=+8H ~NA=+H
tt+={@A IEFE
(unaudited) (audited)
(REER) (&)
HK$ HK$
BT BT
Turnover -
Net profit on financial assets at FVTPL BARBEf ANERREZVBEE
F U 1,313,532,483 134,698,295
Dividend income from investment A MBS 2 REWA
in listed securities 307,877 32,138
Interest income on amounts due EWESBRERRNRIELZ
from investee companies F B A 1,098,930 3,338,578
Interest income on amount due from JE Wit & A A SHA
an associate 5,844,985 5,829,302
Bank and other interest income RIT R E AT S YA 160,893 5,659
Loss on disposal of a subsidiary, net HEMRBARZERE  F - (7,673,587)
1,320,945,168 136,230,385

SEGMENT INFORMATION

The Group identifies operating segments and prepares segment
information based on the regular reports reviewed by the chief
operating decision maker for decisions about resources allocated
to the Group’s business components and for their review of the
performance of those components.

The principal activity of the Group is investing in listed and unlisted
companies. The Group has identified the operating and reportable
segments as follows.

Financial assets — Investments in securities listed on Hong
at FVTPL Kong Stock Exchange

Available-for-sale — Investments in unlisted securities
investment

Associate — Investments in an entity which the Group

has significant influence and that is neither a
subsidiary nor an interest in a joint venture

REBEBBIEEDE I*E#IE?&%?&%%%$$@
EBHERE D 2 BRDEAVERTE MRR 2 EEK B
RRBHCEMRERUIBEN -

AEEZTEXBRARAE LT RIFLETRAR - KEEZ
LERAIRRD I OT o

BARERAEE — REBBMIMLEWREZS
BaIE 2 B 7% KA
BE
AHHERE - WELTEZZEE
PN - REHAEEEEAFE
FEM B 2 TJ‘HFE\ﬁm%ZE
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SEGMENT INFORMATION (Continued)

6. ZHEH ()
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FEZRPEERE

For the twelve months ended 30 June 2015

BE-E-RFAAZtHLET=MEA

Investment Investment
in financial in available- Investment
assets for-sale in an
at FVTPL  investments associate  Unallocated Total
REEDRE
HABRRE REAH k&
ZHKEE HERE LN RO X
HK$ HK$ HK$ HK$ HK$
Segment revenue 7 H Uz 1,313,840,360 (6,751,070) 5,844,985 14,768  1,312,949,043
Administrative expenses THER - - - (9,923,175) (9,923,175)
Segment result DE;EE 1,313,840,360 (6,751,070) 5,844,985 (9,908,407) 1,303,025,868
Share of result of an associate ERBENR%E - - (1,182,496) - (1,182,496)
For the year ended 30 June 2014
HE_Z-ME AZTHLEE
Investment Investment
in financial in available- Investment
assets for-sale inan
at FVTPL investments associate Unallocated Total
RERRARE
FABHERE KA H RE
ZHBERE HERE BERT RO @z
HK$ HK$ HK$ HK$ HK$
BT BT BT BT oy
Segment revenue A #BUER 134,734,669 (4,335,009) 5,829,302 267,023 136,495,985
Administrative expenses THER - - - (9,976,699) (9,976,699)
Segment result NEEE 134,734,669 (4,335,009) 5,829,302 (9,709,676) 126,519,286

Share of result of an associate

BB ERARRE -

(56,928,183)

(56,928,183)




7. BRBADER

Twelve months Year ended
: ended 30 June 30 June
2015 2014
Bz H=
—E-RF —Z—mF
NA=+H ~NAZ=+8
I+=M@A IEFE
(unaudited) (audited)
(REER) (& FEZ)
HK$ HK$
BT T
The Group’s profit before tax has REE 2 BRI ADE N 2 kR
been arrived at after charging:
Total staff costs (including directors’ remuneration) #E T A (BIEEZH<) 2,774,125 3,004,816
Depreciation on plant and equipment BEREE2TE 282,490 517,037
Operating lease charges on rented premises HEMEZKEHERS 1,158,681 1,607,443
Interest on borrowings BEEHME 3,051,614 9,230,692
8. INCOME TAX 8. e
The amount of taxation charged/(credited) to the consolidated BHIRBRE(GTA)eaiExsE r BiEs .
statement of profit or loss represents:
Twelve months Year ended
ended 30 June 30 June
2015 2014
Bz H=E
—E-IF —T-F
ANB=+H NA=+H
t+=M@A IEEE
(unaudited) (audited)
(REER) (&)
HK$ HK$
BT BT
Hong Kong Profits Tax BEMEH
— Current tax —BNEAT 1E 82,500,000 -
Deferred tax charge/(credit) ERERESL H, (FE) 132,000,000 (12,204,732)
214,500,000 (12,204,732)
Hong Kong Profits Tax is calculated at 16.5% on the estimated BAFGT YRR BA R 2 b &1 FE SR 0 F111216.5% 5T
assessable profit for the Period. No provision for Hong Kong Profits HE -mREE-TNFERNAZTBELEFEZERFG
Tax has been made for the year ended 30 June 2014 as the taxable FMEREBATFEZEE RUBRZFEZETANEG
profits for that year has been set-off by previous years’ losses. BIEL B -
9. DIVIDEND 9. RKRE
The directors did not recommend the payment of an interim dividend BEETERREAHHAZFAHARE (HEZT—NFN
for the Period (Year ended 30 June 2014: Nil). A=+tHIEFE : &) -

12
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EARNINGS PER SHARE 10. BRER
The calculation of the basic earnings per share is based on the EREABFTIREARRRESRE ABBEHANRT
Group’s profit for the period attributable to the equity holders of the 1,084,291,758 70 (=& — U4 : 72,565,143 70) * 1%
Company of HK$1,084,291,758 (2014: HK$72,565,143), based on the HNE BT TR 2 INETH8194,213,582/ (Bl E —
weighted average number of 194,213,582 (Year ended 30 June 2014 Z-MERA=TRHIEFE (KEF]) : 69,872,169/%) 5T
(restated): 69,872,169) ordinary shares in issue during the Period. & o
The weighted average number of ordinary shares in issue during HE_Z—NFAA=ZTHRLFEREAZE#TERR
the year ended 30 June 2014 was adjusted to reflect the share MEFHEKERABARMR_Z-—RFA+-RE
consolidation effected on 12 June 2015. TRDEDGE -
There was no dilution effect on the basic losses per share for the AR BETEERERD R ABHEZE
Period as there was no dilutive shares outstanding during the Period. BEXRBEETERETZE -
The profits used in the calculation of diluted earnings per share for AEBE_ENEAACTRALEFEZERESRTF
the year ended 30 June 2014 was the same as those for the basic A8 E EXMBEERERNRFMEABEMRR -
earnings per share, as set out above.
The weighted average number of ordinary shares for the purpose of S EEREERFIFER Y SRR TS Et e
diluted earnings per share reconciles to the weighted average number & B AN B R PR > S R hNAE F O BB BRI T
of ordinary shares used in the calculation of basic earnings per share
as follows:
Year ended
30 June
2014
BE-ZT-DIF
NA=+H
LEE
(unaudited)
(R BEK)
(Restated)
(BE5)
Weighted average number of ordinary AEEREARMAEKAZ
shares used in the calculation of TR AR hnE S B
basic earnings per share 69,872,169
Effect of dilutive potential ordinary shares BEEBSTE 2 EBR2TE 1,990,040
Weighted average number of ordinary shares RUGESRBERT 2
for the purpose of diluted earnings per share L AR e S B 71,862,209
PLANT AND EQUIPMENT 1. BERRRE
RAEIRIA - N5 B LA 4)2,746,00078 B AR 4

During the Period, the Group acquired two motor vehicles at cost of

approximately HK$2,746,000 for business purpose. BIFXBRE -

13



12. R—HEBEATZER

30 June 30 June
2015 2014
—2-1%F —F-mF
AA=+H ~NA=+H
(unaudited) (audited)
(REEZ) (fe&%)
HK$ HK$
BT BT
Cost of investment in an unlisted associate R—HEIFELEMEE QR ZREKRAK 4,500,000 4,500,000
Share of post-acquisition profit JE (R W 12 5 7 65,812,870 66,995,366
70,312,870 71,495,366
Amount due from an associate JE U — R Bk & A B ROE 94,321,484 79,453,359
The amount due from an associate was unsecured, bearing interest at FEUN — B S R R FIATVERT  RFEF EK8%t B RA
8% per annum and repayable on demand. REREE -
As at 30 June 2015, the Group has interests in the following associate: REZTE—RAFANA=Z1+8  AEERUTHERRES
s
Percentage
Form of Place of Nominal value of equity
business Class of incorporation of issued attributable to
Name of associate structure shares held and operations share capital the Group Principal activities
A I K AREER
BENRAAR EBERER PR 85 Fd-bE BRITRAHEE BEADL TEBEH
CNI Bullion Limited Incorporated Ordinary share Hong Kong HK$15,000,000 30% Provision of services on trading of
FRIEFEBREERRA EEaigpaa L@k % 15,000,0007% 7T gold in Hong Kong gold market
HREREET S ESER
RER%
13. AVAILABLE-FOR-SALE INVESTMENTS 13. AIHHERE
30 June 30 June
2015 2014
—E-RF —E-EF
ANA=+H NA=+H
(unaudited) (audited)
(REEZ) (&%)
HK$ HK$
BT BT
Unlisted equity securities representing investments %A A B8R 2 3 E IR A EH
in private entities, at fair value BRERILART 133,640,000 86,940,000
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13.

14.

AVAILABLE-FOR-SALE INVESTMENTS (Continued)

During the Period, the Group acquired three unlisted investments
namely, (i) Sincere Smart International Limited (“SSIL"), the group
of which is engaged in software application industry, (ii) Merit
Advisory Limited (“MAL”), an investor relationship service company,
and (iii) Latest Venture Limited (“LVL”), with its group business of
provision of building construction works, electrical and mechanical
engineering works and fitting-out works. The Group invested amounts
of HK$42,700,000, HK$12,000,000 and HK$12,450,000 in SSIL, MAL
and LVL respectively.

In January 2015, the listing project of LVL has completed and the
Group has converted its shares in LVL into 34,650,000 shares of
Deson Construction International Holdings Ltd (“DCIH”, HKSE code:
8268). Based on DCIH’s listing price of HK$0.385 per share, the value
of 34,650,000 shares of DCIH held by the Group is HK$13,340,250.

The value of the Group investment in Pure Power Holdings Limited,
the group of which is principally engaged in the exploration and
exploitation of natural resources in the United States of America,
decreased by HK$8,000,000 during the Period.

PREPAYMENTS, DEPOSITS AND OTHER RECEIVABLES

The prepayments, deposits and other receivables of HK$115,855,870
as at 30 June 2015 (2014: HK$144,232,628) included amounts
receivables for three disposed available-for-sale investments of
HK$58,484,610 (2014: HK$94,685,606) and margin receivables
generated from investment in financial assets at FVTPL of
HK$49,165,124 as at 30 June 2015 (2014: HK$48,004,016).

HEAIRERLT | CAPITAL VC LIMITED
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At HERE (H)

RAEE AEBERE=HIFLTARKRE D5l
A (i)Sincere Smart International Limited ([SSIL]) -
ZAREEFEBREEFEABITE (i) Merit Advisory
Limited ([MAL]) - —R& & EBERT 2 7 K(iii)
Latest Venture Limited ([LVL]) - & B X AiRfE
BRI METRKEBETIR - KAEBMRSSIL - MALK
LVLZ % E 585 5l 542,700,000 7T + 12,000,0007% 7T &%
12,450,000/% 7T °

RZZE—RF—F  WVLZ EMEBEELKETK  AEEE
15 EHFALVLZ B 17 8542 434,650,000 % 3 F 72 52 B &£ [
BRAR (NHEER] - BABFRN - 8268) k{5 °
R EER ZLmEtﬂxo 385B T NREBATH
534,650,000/% 3 2 3235 Mt 2 B E413,340,250/8 7T °

RAEIRE - AEE P Pure Power Holdings Limited (H £
EFrZREMBRERENEHRIFRRAER) 2%
& {E{E )7 8,000,000 7T °

EARE - ReRHEMERKE
RZZ—RENA=ZTHZENRE B RkHEAER
F/IE115,855,870/8 7L (— T — MU 4F : 144,232,628/ 7T)
BRERZZ-—RAFANA=THZ-ERENHIERE
2 FEWFRTE58,484,610/4 70 (= Z — U4 : 94,685,606/
) RREERAABEABSREBECMBEEMEEZ
JE U FF [ 57 7H49,165,1247% T (= — M4 : 48,004,016
BT ©
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Fair value
Listed equity securities held for trading,
— listed in Hong Kong

AIR VALUE THROUGH PROFIT OR LOSS

VDL
FHEEE LM ERAES
—EABLE™

15.

RAABEFAEERBCHBEEE

30 June
2015
—E-fHEF
NAB=+H
(unaudited)
(REEEZ)
HK$

BT

1,438,598,019

30 June
2014
—E—NF
~NA=+H
(audited)
(fe&%)
HK$

T

209,992,210

The fair value of the Group’s equity investments at fair value through
profit or loss was determined based on the quoted market bid prices
available on the relevant exchanges.

AEBRARBIHABRERZRAREZ AR BEDR

HHEESXZMBEMEEARERTE -

16. SHARE CAPITAL 16. B
Number of Number of
ordinary ordinary
shares of shares of Nominal
HK$0.001 each HK$0.005 each Value
BREE BREE
0.00138 T2 0.005% T 2
ZERHUE ZEREA &
Notes HK$
k=4 AT
Authorised : EE
At 1 July 2013, RZEZ—=F+tH—H"

30 June 2014 ZZE-EFEAAZTHR

and 1 July 2014 —ZE-lmFE+A—H 200,000,000,000 - 200,000,000

Share consolidation B & B (200,000,000,000) 40,000,000,000 -
At 30 June 2015 R-E-EFXA=1+A - 40,000,000,000 200,000,000
Issued and fully paid : ERITRAR:
At 1 July 2013 R-ZE—=FtA—H 100,928,683 - 100,929
Issue of shares by rights issue VAR 77 B TR D (a) 50,464,341 - 50,464
Issue of shares by open offer NARBEEFABEITRD (b) 685,572,096 - 685,572
Conversion of convertible bonds R I2 A2 [% &5 (c) 20,000,000 - 20,000
Exercise of warrants TERRER (d) 99,430,619 - 99,431
At 30 June 2014 (audited) and RZZ-—NERA=+H(EEZ &

1 July 2014 —E-lmE+A—H 956,395,739 - 956,396
Exercise of warrants iR (e) 21,736,337 - 21,736
Share consolidation et & B f) (978,132,076) 195,626,415 -
At 30 June 2015 R-Z-R&XA=+A

(unaudited) (REER) - 195,626,415 978,132
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16.

SHARE CAPITAL (Continued)
Notes:

(a)

(e)

On 29 July 2013, the Company issued 50,464,341 ordinary
shares under the rights issue of rights shares at the subscription
price of HK$0.65 each on the basis of one rights share for every
two existing shares held on 2 July 2013. Total consideration
amounted to HK$32,801,822 of which HK$50,464 was credited
to share capital and the remaining proceeds of HK$31,067,303,
after offsetting the share issuance costs of HK$1,684,055, were
credited to the share premium account.

On 17 April 2014, the Company completed the open offer
(“Open Offer”) on the basis of four offer shares for every one
existing share held on 25 March 2014 with the bonus issue
on the basis of one bonus warrant for every four offer shares
taken up. 685,572,096 offer shares were issued at an offer
price of HK$0.25 with 171,393,024 warrant shares being issued.
Total consideration amounted to HK$171,393,024 of which
HK$685,572 was credited to share capital and the remaining
proceeds of HK$166,422,626, after offsetting the share issuance
costs of HK$4,284,826, were credited to the share premium
account.

During the year ended 30 June 2014, convertible bonds
with principal amount of HK$20,000,000 were converted into
20,000,000 ordinary shares of the Company of HK$0.001 each at
a conversion price of HK$1 each.

During the year ended 30 June 2014, 99,430,619 warrants were
exercised at a price of HK$0.25 into 99,430,619 ordinary shares
of HK$0.001 each in the Company. The net proceeds from the
exercise of warrants were approximately HK$24,857,655.

During the twelve months ended 30 June 2015, 21,736,337
warrants were exercised at a price of HK$0.25 into 21,736,337
ordinary shares of HK$0.001 each in the Company. The net
proceeds from the exercise of warrants were approximately
HK$5,434,084

With effect from 12 June 2015, every five (5) issued and
unissued shares of the Company of HK$0.001 each were
consolidated into one (1) consolidated share of the Company of
HK$0.005 each.

HEAIRERLT | CAPITAL VC LIMITED
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16. A& ()
EE

(a)

(b)

(d)

(e)

RZTB—=FtA=Z+hB  AQAREHRE
RHEEER0.6575051750,464,341 8 L @A
EEAN—Z-—FLA-_ASHAERBRRAR
DR EE — AR AR AR (5 - 48K (832,801,822 7T
B 50464 TERIRAANR R TABHRIE
31,067,303 70 7 45 81 AR 10 2 17 51 321,684,055
TER RO HERALR -

RZZ—WENA++H  ARFAETKAREE
(IAREE]) BEEAR-_T—NF=A=+H
BEHE - RRAERGERE NREERD - ER
AFBT BEEASRBURTEROERE —
DAL N RBRHESS © 685,572,096/ 34 & R (D X 38 &
B0.25/% 7T % 171,393,024 % R 1% # B A% 7 © & 5
17 o 481K {E171,393,024/& T &+ + 685,572/
PR ABR - &R T FT15 3IE166,422,62678 TR
ISR 10 217 2 4,284,82678 718 B R IR 10 % (B
BRABR ©

HE-Z-NMFEXA=-THLEEHME A8
20,000,000/ T 2 Al R (& B iR R E G R1E
JL 5 ¥ B 78 A 5]20,000,0000% 5 A% 1 {50.0017% 7T
2wk -

HE-_ZTZ-NFANA=Z1+THLEFEHMHE-
99,430,6191) R EFEC EITEE  1£0.258 T2 B
& 4 #/399,430,6 1908 & IR M E0.0018 T2 AR
AEBRG - TERREFZAERBEFEOA
24,857,655/ 7T °

HE-_T-—HAFNA=+B 1+ 1@A K
21,736,33717 RILIEFE DT - 1£0.258 L 2B
1% 540 521,736,337 AN A &) & I E {H0.0017% 7T
ZEBRMD - TERREEZMERBEENE
5,434,084 7T °

H-E—AF~NA+ZA AARFHEG)KEE
B0.001B T2 BEITRARETRHEEIF A1)
B AN A )45 B I E0.00578 7T~ A BHIR 15
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17. BREEZFE

he calculation of net asset value per share is based on the net asset BREEFEDNBEASER-_ZT—AFA=1THZ
: value of the Group as at 30 June 2015 of HK$1,775,937,326 (30 June A EF(E1,775,937,326 B L (ZE—MNFENA=1+H:
2014: HK$686,211,484) and the number of 195,626,415 (30 June 686,211,484 1) kR —Z—AFNA=Z+BZE%
2014: 956,395,739) ordinary shares in issue as at 30 June 2015. TS E 195,626,415 (=T —WMF~A=+H:

956,395,7390%) 5t & -

18. RELATED PARTY AND CONNECTED TRANSACTIONS 18. BEATRBERS
(a) During the Period, significant transactions with related parties (a) ZNHARD  AREBEHEEEATREETBETZEAR
and connected parties are as follows: S0 :
Twelve months Year ended
ended 30 June 30 June
2015 2014
BE HE
—EB-RF —ZE—-mF
ANA=+H ~A=1+H
+=M@A IEFE
(unaudited) (audited)
(RBER) (fe®:z)
Notes HK$ HK$
M et BT BT
Quidam Assets Limited (“Quidam”) Quidam Assets Limited
Interest income ([Quidam ) | 8.4 A (i) - 3,338,578
China Angel Fund Management (HK) FEREESER (FH)
Company Limited (“CAFM”) BRAF ([CAFMI)
Investment management fee paid TREEEES (i) 96,000 480,000
Insight Capital Management (HK) Limited Insight Capital Management
(“Insight HK”) (HK) Limited ([ Insight HK )
Investment management fee paid R EERS (iii) 417,742 -
CNI Bullion Limited PEIL T ZREBR QA
Interest income YA (iv) 5,844,985 5,829,427
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RELATED PARTY AND CONNECTED TRANSACTIONS (Continued) 18.

(b)

Compensation of key management personnel. The remuneration

of directors and other members of key management during the

Period was as follows:

Second Interim Report 2014/15

BEATRBEXS (H)

FEZRPEERE

(b) TEEHABZHE - AHH E=REMIEE

EEREZMEMT

Short-term benefits

SRR R

Twelve months Year ended
ended 30 June 30 June
2015 2014

BZE H=E
ZE-AF —ZT—ImF
NA=+H NA=+H
LE+=M@A IFFE
(unaudited) (audited)
(REER) (& E%)
HK$ HK$

BT AT
1,960,000 1,808,000

Notes:

(0]

(if)

(iii)

(iv)

The Group had disposed of 18.25% equity interest in
Quidam during the year ended 30 June 2014. The term
loan was unsecured, bore interest at 8% per annum and
has been fully collected before 30 June 2014.

Pursuant to an investment management agreement
(“CAFM Agreement”) dated 31 May 2012 entered into
between the Company and CAFM, CAFM agreed to provide
the Company with investment management services
(excluding general administrative services) commencing on
1 June 2012. Pursuant to its terms, the monthly investment
advisory fee is HK$40,000.

The Company and CAFM mutually agreed to terminate the
CAFM Agreement with no penalty and/or compensation
with effect from 13 September 2014.

Pursuant to an investment agreement (“Insight HK
Agreement”) dated 17 October 2014 entered into between
the Company and Insight HK, Insight HK agreed to provide
the Company with investment management services
(excluding general administrative services) commencing
from 21 October 2014. Pursuant to its terms, Insight HK
Agreement is renewable automatically for successive
periods of two years each upon expiry unless terminated by
either the Company or Insight HK serving not less than 3
months’ prior notice in writing on the other party. Currently
the monthly investment advisory fee is HK$50,000.

The Group had 30% equity interest in CNI Bullion Limited
at 30 June 2015 and 2014. The term loan is unsecured,
bears interest at 8% per annum and repayable on demand.

Bt

(i)

(ih)

(iii)

REZE-ZT-—MNMENA=ZTHLEE A&
B2 & R Quidam 2 18.25%F% 1 - B B &
HERAEER  REMESEFTERERZ
T—NEXNAZTHAIRHEKE -

BIBARABECAFMA - ZE——FHA=+—
BRI 2 8EEE & ([CAFMR &) -
CAFMAEEZEH -_T——F XA —HEAARQ
AIRMIEEERIRY (—RITERBHRIN) ©
REBEEGR - & AREARERE /40,0008 7T °

AR RCAFMABE R E K IECAFME - B
TemmE Lk giEE -2 NEA
B+=ZA@ER -

B IE AR A A Hinsight HK 5] BH A=
—MF+A+E£Bz2EEWHE ([nsight HK
Wil o Insight HKEEER = — ¥+ A
Zt+t—HERARARREEEETERYE (—
RRATERRTSBRAN) o IRIBEIET - BRIFAALR
Alskinsight HKIEAI—F 4 THF TR =1E
RzE5xEmBA - ThlInsight HKIG=EE
EREEBERME B 2EEBRHER
%% 50,0007 7T °

RZZE-—RAFR_T-—MFXA=TH &
SEBAETEIETREFR QA 230%MK
o EEEFREER  IRFEANEEFE R
A BEREE -
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The Group has pledged its financial assets at fair value through profit
or loss, which are HK$1,299,154,757 (30 June 2014: HK$194,767,210)
to secure margin financing facilities obtained from regulated securities
dealers.

20. PENDING LITIGATION

In HCA 1700/2011, since the legal representative of the Company filed
the Defence on behalf of the Company in December 2011, for almost
3 years, the Plaintiff has not taken any further steps at all in respect of
the proceedings. The said law suit involves a dishonoured cheque for
the amount of HK$39,000,000 allegedly payable to the Plaintiff. It has
always been the view of the Company’s legal representative that the
Plaintiff's claim is totally without ground. The Company has taken legal
advice and has already given instructions to their legal representative
to make an application to strike out the claim with costs, for (1) lack of
merits of the claim, and (2) want of prosecution.

Save as disclosed above, so far as the Board is aware, there are no
litigation or arbitration proceedings made or threatened to be made
against the Company, which would have a significant impact on the
business or operations of the Company. No provision was made for the
twelve months ended 30 June 2015.

21. EVENTS AFTER THE REPORTING PERIOD

Subsequent to the reporting period, the open offer has completed and
1,369,384,905 shares of the Company were issued and allotted at
offer price of HK$0.25 per share on 21 July 2015.

MANAGEMENT DISCUSSION AND ANALYSIS
Financial Highlights

For the twelve months ended 30 June 2015 (the “Period”), the
Group reported a turnover of approximately HK$1,320.9 million
(2014: HK$136.2 million) and net profit attributable to equity
holders of the Company of approximately HK$1,084.3 million
(2014: HK$72.6 million). The significant changes in the Group’s
turnover and the net profit are principally due to the sustaining
outstanding performance of listed securities held by the Group
and the improving performance of CNI Bullion Limited, the Group’s
associate. The Group recorded a net profit of listed securities of
approximately HK$1,313.5 million in the twelve months ended
30 June 2015 (2014: HK$134.7 million). The loss of CNI Bullion
Limited shared to the Group decreased from approximately
HK$56.9 million in the year ended 30 June 2014 to approximately
HK$1.2 million in the Period.

19. EEERW
REBMERKBEAAEFABSIERE W KA
1,299,154, 7578 t (ZE—MWENA=+A8:
194,767,210 7T) ' LEGIHREB SR IBLRER
MEREE -

20. #REFA

MHCA 170072011 - EAQGERRER T ——F
TZAREARRRIAENHER BEA=ZF REL
ERFRARIE —STE - LMEARFAS RBEER
JRE X — 5K £ 58 /439,000,0008 LA REE R H X 2 -
RAREBEREZRARENRETERZIEE - AQF
BEHAEEER  BERMNBBRHERRRESEE : &(2)
FARFPEAELTE  AAREETEARRESEE
SREHERERNAE -

BEMEREIN  BEEGHAE  AARLEESL
EEREAHARREBREEERERFENFARR
B-REBZE_T-—AFXNA=Z+HILE+ZEABBLE
PRBOCES -

21, REHEEE
REESE  AHBRER-_T—AELA-Z+— A=K
W B iR G AR 0.257 7T 2 BB B 4T R Bt #41,369,384,905
BN S/

EEENRWRIN
HMEBE

HE-_Z-—AF~NAZ=ZF+HLE+T=ZM@A (TXH
1) - A& BT E 7 41,320,900,0008 7T (= F
— VI 4 ¢ 136,200,000/8 7T) - AR GIRER A A B
45F1%751,084,300,000/%8 7T (== — U4 : 72,600,000
BIT) c AEBEEBRAENBFSEZLHEEHNA
SEMBELIMEACERBRBEBERASE CBE
REREL A SEEERAFRRLE - AEBRE
EZZ-AFANA=tHLE+Z@AAHBLETESZ
£ %91,313,500,0007% 7T (==& — PO 4F : 134,700,000
BIT) c AEBEETREIL A SREFSR AR ZEERH
HZEZZT—WF XA =+ HIEFE 456,900,000/ 7T
SR L 2 AN HR R 491,200,0005% T ©



As at 30 June 2015, the net asset value (“NAV”) of the Group
was approximately HK$1,775.9 million (2014: HK$686.2 million), a
significant increase of approximately 158.8% over the Period. The
NAV per share of the Group was HK$9.0782 (2014: HK$0.7175),
which also increased significantly during the Period. The significant
increase in NAV per share over the Period is principally due to
(i) the net profit attributable to equity holders of the Company of
approximately HK$1,084.3 million and (ii) every five issued and
unissued shares of the Company of HK$0.001 consolidated into
one consolidated share of HK$0.005 (the “Share Consolidation”)
which was effective on 12 June 2015. During the Period,
approximately 21.7 million warrants at a price of HK$0.25 each
were exercised. The proceeds of approximately HK$5.4 million also
have minor contribution to the increase in the Company’s NAV.

As a result of the Share Consolidation and open offer adopted
during the Period, pursuant to the terms of the warrants, the
exercise price of the warrants was adjusted to HK$0.41, and
the number of outstanding warrants as at 30 June 2015 became
30,625,651.

Business Review and Prospect

The Period continues the amazing time to investors holding
securities listed in Hong Kong. Hang Seng Index maintained at
a high level from 23,190 at the end of June 2014 to 26,250 at 30
June 2015. The Group’s portfolio of listed securities outperformed
the Blue Chips. The prices of certain listed stocks held by the
Group rose remarkably during the Period. Accordingly, the Group’s
net profit on financial assets at FVTPL increased significantly to
approximately HK$1,313.5 million in the Period from approximately
HK$134.7 million for the year ended 30 June 2014.

In contrast to the environment of low interest rate in years
before, it is widely expected in the second quarter of year 2015
that, should economic performance in the US remain on track,
the Federal Reserve will launch the interest rate normalization
sometime in the near future. Accordingly, it is generally believed
that US Dollars will continue to appreciate in the year 2015 and
coming years. However, sharp depreciation of Renminbi in mid-
August this year caused uncertainties of the pace of the aforesaid
interest rate normalization.

Eﬂ%&ﬁmaal<mwmumuwmo
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RZE—RAFANA=Z+TB AXEEBZEEFE
([EBEFE] #751,775,900,000/ 7t (= Z — P 4F -
686,200,000/ 7T.) + B 7N H fi] X 0@ 38 0 49158.8% ©
AREBZzEREEFEARIOT2B L (ZT—NF -
0.71757%7T) - RAHEAR N AKIRIG I - AR 2 BIRE
EFEBRELNDNEZHEN)ARRRESFE AELLD
#471,084,300,000/ 7T : R(I)VAARRZZT—HEN
A+-A#ERARSREE.001BTZEHITRALE
TG EHAE—REREE0.005%8 L2 & 0% ([H
MDA o RAREIM - 4921,700,000( 15 €15 £0.25
PEIT 2 RIRIE B EITE o FT13 ZXIE 495,400,000 7T J§
HWARBGREEFEEMTREMEE -

HRAHAERA TR A HRAFES  RIEZK
BEZIGF > RBREEZTEECHRE0418T 1
CE-AFRNAZTHZAARTERREZHE TE
7#30,625,65117 °

X¥BEEEREE

AEHEEARRFBERLMELF 2 REETRE
= o BAEHB - —WFENAKMN23,190% FAE=
T—FFENAZ 1+ AR26,250%  HBERNSMAKFE
AEBIETESFNBEEANREER - RAHM -
AEBRBANET EWROERBEZS L - Bt - &
SERAHBIEAREFANEREBEZMBEE L
FEBEE—T—mNFENA=+ 8 IEFE4134,700,000
78 T A IE 35 N = 491,313,500,00058 7T ©

el

BHRBEFEZEERE MmHEEAMS K=
Z-AEF_FE MEXBZKERRFEDRE B
HHEBRER ARG RETHERERL - Btk - 5
BE EXR_E-—AFRAKRBFESSEETE -
K ARBRSFNAPZERE  RLAFXRER
LERERIAREE -
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= ugh the gold price maintained low level between

a'pprgximately US$1,150 per ounce and US$1,350 per ounce
during the Period, many analysts expected that further significant
decrease of the gold price unlikely happen in short to medium
terms. This stimulated the bullion trading activities. As such,
the performance of the Group’s associate — CNI Bullion Limited
improved from loss of approximately HK$56.9 million during the
fiscal year of 2013/14 to approximately HK$1.2 million for the
Period shared to the Group.

To diversify the portfolio risk, the Group has acquired three
new unlisted investments, details of which are stated in note 13
to the Second Interim Financial Statements. About the unlisted
investments brought forward, as the crude oil WTI (NYMEX) price
dropped from approximately US$100 per barrel in June 2014 to
approximately US$60 per barrel in June 2015, our investment in
Pure Power Group, which is principally engaged in the exploration
and exploitation of natural resources in the United States of
America, decreased by HK$8 million during the Period.

Looking forward, we expect the global investment environment
is more complicated than that in the previous years. The
performance for global equity market in near future was expected
rather flattish, as the Greek debt woes, Fed rate normalization and
Renminbi depreciation further kept investors staying risk-averse.
We, however, expect the fear of financial market turmoil caused
by Greek politics and US and Renminbi rates moves will gradually
fade very soon. We will continue to adopt cautious measures to
manage the Group’s investment portfolio.

LIQUIDITY, FINANCIAL RESOURCES, CHARGE ON
ASSETS, GEARING, CAPITAL COMMITMENT AND
CONTINGENT LIABILITIES

The Group’s liquidity position improved significantly as
compared to the situation as at 30 June 2014 and its bank
balances as at 30 June 2015 amounted to approximately HK$207.2
million (2014: approximately HK$147.4 million). The Group’s
current ratio (as defined by current assets/current liabilities)
maintained a satisfactory level of 12.0 as at 30 June 2015 (2014:
8.3). The Board believes that the Group has sufficient resources to
satisfy its working capital requirements.

During the Period, the Group maintained low level of gearing
ratio (as defined by total liabilities/total assets) (30 June 2015:
13.9%; 30 June 2014: 8.7%), and the Group had no material
commitment and contingent liabilities as at 30 June 2015 and 2014.

RARE  BEEEREFNEKTE N FE5H
A1#1,150X T2 58 741,350 70 © FZ2 0 TENTBHE
HeERNEHERHTI KA REHE P RIE T - 1t
RBRESZEEETD - At - AEE FEG RSB
ERRFEIEFCREBRARZEREA-Z—=/
— 4 B B E B 2 &518 4956,900,000% T i
B ANEE 491,200,000 7T °

BOMBEREG ZER  ANEEC W =ML
MIRE  FRRRENP M B HREM 13 - Fh&
AlZ3E EmREME - BRFEAWTI (NYMEX)E 1 i
ZE-—MFEANASHRMI00ETL TREZS—AF A
FRA60E T + AEER A EPuUre Power Group
(FEREFBERBEREDRRARIAER) 2%
& #,48,000,000/5 7T °

RERFK  HPIRRARFBRERRHIRATFER
e BHIRMREM SR IR ZRBFF B
BEHEHE BEBMNXEBLEARBRZESKE
—FSREFERARR - A - HABHEFEBOGR
FURETRARBELSEHMERHTSRME KDY
ZEE - BREMREREEKR - RASEERREERE
BAEERAREEZIREMES ©
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AEEZRBESHARBA-_T—WNFA=Z+AZ
MR BEENE  R-ZE—RAFEANA=+HBZRT4HE
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FOREIGN CURRENCY FLUCTUATION

The Group has a number of investment projects in the PRC
and may be subject to a certain degree of investment return risk.
In spite of this, the Board believes that foreign exchange risks are
minimal as the Group mainly uses Hong Kong dollars to carry out
its business transactions.

SIGNIFICANT ACQUISITION AND DISPOSAL OF
SUBSIDIARIES

During the Period, the Company does not have any significant
acquisition and disposal of subsidiaries.

HUMAN RESOURCES

As at 30 June 2015, the Group had 5 employees, excluding
the directors of the Company. Total staff costs excluding Directors’
remuneration incurred in the Period amounted to approximately
HK$1.4 million. They perform clerical, research, business
development and administrative functions for the Group. The
Group’s remuneration policies are in line with the prevailing market
practice and the staff remuneration is determined on the basis of
the performance and experience of individual employees.

CAPITAL STRUCTURE

During the twelve months ended 30 June 2015, the Company
issued 21,736,337 Shares at HK$0.25 each per share due to the
exercise of warrants and the Share Consolidation was effected
on 12 June 2015. The number of the Company’s issued shares
decreased from 956,395,739 to 195,626,415 during the Period.

Approximately 30.6 million warrants with exercise price of
HK$0.41 remain outstanding as at 30 June 2015.

DIRECTORS AND CHIEF EXECUTIVES’ INTERESTS
IN SECURITIES

As at 30 June 2015, none of the Directors or the chief executive
of the Company had or were deemed to have any Discloseable
Interests or Short Position in the shares, underlying shares and
debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which were notified
to the Company and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the Securities and Futures Ordinance (“SFQO”)
(including interests or short positions which they are taken or
deemed to have under such provisions of the SFO), or which were
required, pursuant to Section 352 of the SFO, to be entered in the
register referred to therein, or which were required to be notified
to the Company and the Stock Exchange pursuant to the Model
Code for Securities Transactions by Directors of Listed Companies
contained in the Listing Rules.
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As at 30 June 2015, to the best knowledge of the Directors, the
following person (other than a Director and the chief executive of
the Company) who had, or was deemed to have, interests or short
positions in the Consolidated Shares or underlying Consolidated
Shares, which would fall to be disclosed to the Company and the
Stock Exchange under the provisions of Divisions 2 and 3 of Part
XV of the SFO, or which were recorded in the register of interests
required to be kept by the Company pursuant to Section 336 of the
SFO, or who was expected, directly or indirectly, to be interested
in 10% or more of the nominal value of any class of share capital
carrying rights to vote in all circumstances at general meetings of
any member of the Group:

Long Positions in the Consolidated Shares

Name of shareholder Capacity

BEREMHE 514

Beneficial owner

EDHEBAA

I-clouds Investments Limited (Note 1)

(Hriz1)

Ye Ruigiang (Note 1)
Einok (H51) REEESAE 2 Em
SBI China Capital Financial Services
Limited (Note 2)
ERESRRBEER AR (Hi72)

REEBRB A 2R

SBI China Capital Securities
Limited (Note 2) XEEERA R
UERESUESFBER AR (Hi72)

Interest held by controlled corporation

Interest held by controlled corporation

Interest held by controlled corporation

FERR

R-ZZBE-—RFRAA=1THE BEFEMRA TIA
T (BEERARRTHRAHRIN REFRNKAAEE
PR D R BB SR R B AR IR 25 R IR IR DI B XV
EBEE2 M B3 BB R M A M AR 1 B F Bk A2 P 3 R 2 4
SRR RARBREEF KB E &P E3361FH 17
BEzERMALH AR KA ERHHEE
BEMBERERATEEABATRAKRBEEMNKER
ABRRAE LREZEMRMBERIRAEEI0%HIALZ

HEREAA

REGRGZIFE
Number of

Percentage of

Consolidated the shareholding

SBI China Capital Holdings Limited
(Note 2)
UEREGRIERER AR (Hi72)

Long Vehicle Capital Ltd.(Note 2)
(Briz2)

Zhang Xiongfeng (Note 2)
SRIEE (fi32)

Interest held by controlled corporation
REEESA 2 ER

Interest held by controlled corporation

REEBR A s

Interest held by controlled corporation

RIEEBR A

Shares held (Approximately)
e RO EE ERESL (BH)
100,800,000 6.44%
100,800,000 6.44%
1,369,384,905 87.5%
1,369,384,905 87.5%
1,369,384,905 87.5%
1,369,384,905 87.5%
1,369,384,905 87.5%
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Number of Percentage of

Consolidated the shareholding

Name of shareholder Capacity Shares held (Approximately)

RERERE 30} FEattROEE ERESL (BH)

Probest Limited (Note 2) Interest held by controlled corporation 1,369,384,905 87.5%
(Bfat2) REEERA 2 Ew

Cao Guoqi (Note 2) Interest held by controlled corporation 1,369,384,905 87.5%

BB (M 522) REEERA 2 Ew

Gransing Securities Co., Limited Interest held by controlled corporation 180,000,000 11.50%
(Note 3) XEEEFE ER

SRBBRBRAR (H713)

Oei Hong Eng (Note 3) Interest held by controlled corporation 180,000,000 11.50%

BRI (H73) FEEERAE 2 ER

Que Bon Tan Gerald (Note 3) Interest held by controlled corporation 180,000,000 11.50%

I (M 543) FEEERAE 2 ER

Avant Capital Management Investment manager 142,500,000 9.11%

7

(Hong Kong) Limited (Note 4) BB

BRAEEER (BE)ERDA (Mit4)

Notes:

1

) I-cloud Investments Limited, a private limited company incorporated
in the British Virgin Islands, and wholly and beneficially owned by
Mr. Ye Ruigiang. As at 30 June 2015, I-clouds Investments Limited
holds 12,600,000 Consolidated Shares and shall be entitled to
88,200,000 Offer Shares under the Open Offer.

—

Pursuant to the Underwriting Agreement, SBI China Capital
Financial Services Limited agreed to underwrite not less than
1,369,384,905 and not more than 1,439,701,396 Underwritten
Shares. SBI China Capital Financial Services Limited is wholly
owned by SBI China Capital Securities Limited which is in turn
wholly owned by SBI China Capital Holdings Limited. Long Vehicle
Capital Ltd. and Probest Limited hold 48% and 52% interest in SBI
China Capital Holdings Limited respectively. Long Vehicle Capital
Ltd. is wholly owned by Zhang Xiongfeng and Probest Limited is
wholly owned by Cao Guoqi.

=

Gransing Securities Co., Limited agreed with the Underwriter to sub-
underwrite up to 180,000,000 Underwritten Shares. Each of Oei
Hong Eng and Que Bon Tan Gerald holds 50% interest in Gransing
Securities Co., Limited.

EE

(1) l-cloud Investments Limited £ 7 5 /& 4 {8 = B & 7 fif

2

3

-

-~

R ZFLABRAR  AERATEERHER - N =
ZT—A%X"A=+H " l-clouds Investments Limited
#57512,600,00008 & 0F I 1 - AR 7% 2 5 B 6 m]
88,200,000/% F E & 7 °

BIEBHEGZE RERESRBREERAANRES
#8741 741,369,384,9050% K 7~ % 141,439,701,396 %
REFERD MEPESRBREERARHUES
ESRBLFERARZERE  UETESHESE
RARBRERESHIERERADNEEREE -
NERES LB R QB HLong Vehicle Capital
Limited # 5 48%4# 25 2 FiProbest Limited{% 5 52%1&
25 ° Long Vehicle Capital Limitedf 3R # &2 &5
ifiProbest Limited A EEH 2 &5 -

RRESERAFERHEAHB T D EHERS
180,000,000/ AR AR 17 © 0 BL2E K F3UBH A &
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Underwriter to sub-underwrite up to 142,500,000 Underwritten

Shares.

(5) Please refer to the Company’s prospectus dated 24 June 2015 for
the definitions of Consolidated Shares, Offer Shares, Open Offer,
Underwriting Agreement, Underwritten Shares and Underwriter.

(6) The above information is disclosed on the basis that the Open Offer
is completed.

Save as disclosed above, as at 30 June 2015, the Directors
were not aware of any other person (other than the Directors and
the chief executive of the Company) who had, or was deemed to
have, interests or short positions in the Consolidated Shares or
underlying Consolidated Shares, which would fall to be disclosed
to the Company and the Stock Exchange under the provisions of
Divisions 2 and 3 of Part XV of the SFO, or which were recorded
in the register of interests required to be kept by the Company
pursuant to Section 336 of the SFO, or who was expected, directly
or indirectly, to be interested in 10% or more of the nominal
value of any class of share capital carrying rights to vote in all
circumstances at general meetings of any member of the Group.

SHARE OPTION SCHEME

Pursuant to an ordinary resolution passed by shareholders
of the Company at the annual general meeting on 10 December
2013, the Company adopted a new share option scheme (the
“Scheme”). Under the Scheme, the directors of the Company may,
at their absolute discretion, invite any employee (full-time or part-
time), director, consultant or advisor of any member of the Group,
or any substantial shareholder of any member of the Group, or any
distributor, contractor, supplier, agent, customer, business partner
or service provider of any member of the Group, or any company
wholly owned by one or more persons belonging to any of the
above classes to subscribe for shares in the Company representing
up to a maximum of 10% of the shares in issue on date of the
aforesaid annual general meeting.

During the Period, there was no share options were granted,
cancelled, exercised or lapsed pursuant to the Scheme.

(4) BiExEER (FE) BRAREBHEEHBED BHK
%142,500,000/% AR A BB -

(5) BRAAGIRG  BERD AREE  BHEBE &
HERNEBEHEBZESE F2HARAAHR_F
—hEARA-tTHAZER-

(6) LitER HIRFBEAFEEC ERMIELHE

BEXHEBEEN R_T—HFA=+H =E=F
WAMBEFREMA L (EERARBITHREERI)
REHBRNKBEE HRMDTEEXERSHEERE
FEHRBE RO EXVEE2REID EIEXMARAR
A M PR EE 2 A AR AR RIRIEEH M
EEPIFEI3615GMIFE 2 B ATt mSUXR
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PURCHASE, REDEMPTION OR SALE OF LISTED
SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries repurchased,
redeemed or sold any of the Company’s listed securities during the
six months ended 30 June 2015.

AUDIT COMMITTEE

The Audit Committee comprises three independent non-
executive directors, namely, Mr. Lam Kwan, Mr. Ong Chi King and
Mr. Lee Ming Gin with written terms of reference in compliance.
The Audit Committee has reviewed with management the
accounting principles and practices adopted by the Company, and
discussed internal control and financial reporting matters including
the review of the unaudited interim results for the twelve months
ended 30 June 2015.

DISCLOSURE OF DIRECTORS’ INFORMATION
UNDER THE RULE 13.51B(1) OF THE LISTING
RULES

Mr. Ong Chi King was appointed as an independent non-
executive director of WLS Holdings Limited (stock code: 8021), the
shares of which are listed on the Growth Enterprise Market of the
Stock Exchange with effect from 1 April 2015, and an independent
non-executive director of Wan Kei Group Holdings Limited (stock
code: 1718), the shares of which are listed in the main board of the
Stock Exchange on 11 August 2015.

MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Companies (“Model Code”)
as set out in Appendix 10 to the Listing Rules. The Company has
made specific enquiry to all directors regarding any non compliance
with the Model Code during the Period and they all confirmed that
they have fully complied with the required standard set out in the
Model Code.

CODE OF CORPORATE GOVERNANCE PRACTICE

During the Period, the Company has complied with the code
provisions in the Code of Corporate Governance Practice (the
“CGP Code”) contained in Appendix 14 to the Listing Rules, except
the deviations from the CGP Code as described below:
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chairman and chief executive should be separate and should not

be performed by the same person. Decisions of the Company
are made collectively by the executive directors. The Board
believes that this arrangement enables the Company to make and
implement decisions promptly, and thus achieve the Company’s
objectives efficiently and effectively in response to the changing
environment. The Board also believes that the Company already
has a strong corporate governance structure in place to ensure
effective oversight of management.

CGP Code provision A.4.1 requires that non-executive directors
should be appointed for a specific term and subject to reelection.
Currently all non-executive directors, including independent non-
executive directors, have no specific term of appointment but they
are subject to retirement by rotation in accordance with the articles
of association of the Company. As such, the Company considers
that sufficient measures have been taken to serve the purpose of
this code provision.

Pursuant to CGP Code provision A.6.7, independent non-
executive directors and other non-executive directors should attend
general meetings. Certain Independent Non-executive Directors
could not attend the general meetings held during the Period due to
other business commitments.

On behalf of the Board

Chan Cheong Yee
Executive Director

Hong Kong, 27 August 2015
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