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MANAGEMENT DISCUSSION
AND ANALYSIS

BUSINESS AND OPERATIONAL REVIEW

Imagi International Holdings Limited (the “Company”, together with its subsidiaries,
the “Group”), is principally engaged in computer graphic imaging (“CGlI”), cultural and
entertainment business and investment business.

In view of the general slowdown in consumption growth in mainland China and
brand fatigue of certain animation characters owned by Infoport Management Limited
(“Infoport”, together with its subsidiaries, “TE Group”), the Group disposed of its
entire interest in TE Group in October 2013 (the “Disposal”). After the Disposal,
the Group still owns intellectual property rights in relation to certain number of CGlI
animation products. The Group has been engaged in planning, preparatory work and
discussions internally and with external professionals to identify suitable business
partners for the development of its CGI business.

In the meantime, the Group strives to seek a breakthrough or changes in the business
and is now carefully planning to develop an internet-based finance new business. In
order to maintain a stable return in the development phrase of the Group, we focus
on relatively conservative investment strategies. The Group utilised approximately
HK$92.1 million of its cash balance to acquire certain listed corporate bonds and the
bond portfolio generates an average yield to maturity of about 5%.

FINANCIAL REVIEW

Review of Results

During the six months ended 30 June 2015 (the “Period under Review”), the Group
did not report any revenue, cost of sales and gross profit due to the Disposal.

Other income decreased from HK$8.2 million for the last corresponding period to
HK$5.4 million for the Period under Review, which mainly comprised of HK$2.7 million
and HK$2.1 million interest income generated from investment in corporate bonds and
from time deposits respectively. The disposal of a corporate bond of HK$8.3 million in
late 2014 and the early redemption by its issuer of another corporate bond of HK$8.2
million in early 2015 both contributed to the decrease in interest income generated
from investment in corporate bonds. Moreover, HK$90.0 million of cash was used
in 2015 as contribution to registered capital of newly established subsidiaries and
HK$78.2 million of cash was used to settle the balance payment for acquisition of
properties located in Wong Chuk Hang in July 2014. As a result, the interest income
generated from time deposits decreased accordingly.
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MANAGEMENT DISCUSSION
AND ANALYSIS

Administrative expenses slightly increased by HK$1.1 million from HK$5.3 million for
the last corresponding period to HK$6.4 million for the Period under Review, which
was mainly due to the increase of depreciation of property, plant and equipment upon
the acquisition of properties located in Wong Chuk Hang in July 2014.

The Group recorded a loss of HK$2.3 million for the Period under Review, compared
with a profit of HK$2.1 million for the last corresponding period.

Liquidity and Financial Resources

The liquidity and financial position of the Group as at 30 June 2015 remained healthy
and strong, with bank balances amounting to HK$727.2 million (31 December 2014:
HK$719.4 million) and a current ratio of 267.1 (31 December 2014: 238.2).

As at 30 June 2015, the Group had no bank or other borrowings and therefore the
gearing ratio (expressed as a percentage of total borrowings over total capital) was
zero (31 December 2014: zero).

Capital Structure

As at 30 June 2015, the total number of issued shares of the Company (the
“Share(s)”) was 9,968,812,720 Shares with a par value of HK$0.001 each. Based on
the closing price of HK$0.35 per Share as at 30 June 2015, the Company’s market
value as at 30 June 2015 was approximately HK$3,489.1 million.

Details of the share options granted under the share option schemes of the Company
are set out under the heading “Share Options” in the section headed “General
Information” of this report.

Exposure to Exchange Rates

Pre;éntly, most of the Group’s business transactions, assets and liabilities are
denominated in Hong Kong dollar and United States dollar. The Group’s exposure
t0 currency risk is minimal as Hong Kong dollar is pegged to United States dollar.
The Group does not have any currency hedging policy and has not entered into any
hedging or other instrument to reduce currency risks. However, the management will
closely monitor the Group’s exposure to the fluctuation of exchange rates and take
appropriate measures as necessary to minimise any adverse impact that may be
caused by such fluctuation.

IMAGI INTERNATIONAL HOLDINGS LIMITED Interim Report 2015



MANAGEMENT DISCUSSION
AND ANALYSIS

Contingent Liabilities

A writ was issued on 15 June 2013 by King Jun Chih Joseph (“Joseph King”) (the
“Writ”) against Infoport and So Wing Lok Jonathan (“Jonathan So”). The claims set out
in the Writ relate to the transaction in April 2011 whereby the Company completed the
acquisition of Infoport (the “Acquisition”) from its sole shareholder, PGBBW Limited, of
which Jonathan So was an indirect shareholder. In the statement of claim contained
in the Writ, Joseph King claims that in or around March/April 2009, Joseph King and
Jonathan So entered into an oral agreement whereby Joseph King was engaged by
Jonathan So and by Infoport as a consultant/agent to assist with fundraising and the
terms of the alleged oral agreement provided that in the event Joseph King effected
an introduction of investors to Infoport resulting in a sale of Infoport’s shares, a
success fee of 5% of consideration for the Acquisition would be payable by Jonathan
So and the other indirect shareholders of Infoport to Joseph King. It is claimed that
based on the consideration for the Acquisition being HK$1,046,500,000, Joseph King
is entitled to receive payment of a success fee of HK$52,325,000 from Jonathan
So and/or Infoport, and that Jonathan So and Infoport are jointly liable to pay this
amount. Pursuant to the sale and purchase agreement dated 16 September 2013
relating to the Disposal, the Company is required to indemnify in full any costs and
damages payable by Infoport under a final and enforceable judgement from a court
(“Indemnity”).

On 24 March 2015, Infoport was successful in an application to strike out the claims,
and Joseph King has filed a notice of appeal against the strike out decision on 2 April
2015. Subsequent to the Period under Review, Joseph King sought to withdraw its
notice of appeal and the withdrawal has approved by the High Court on 6 August
2015. As a result, the claims have been finally resolved and Infoport is not liable
to Joseph King for any amount, and the Company is not liable under the Indemnity
accordingly.
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MANAGEMENT DISCUSSION
AND ANALYSIS

FUTURE PLANS AND PROSPECTS

The Group continues to undertake the CGI, cultural and entertainment business and
apply its surplus cash to generate income from other business opportunities. Since
the CGI business entails long lead time, no significant revenue is expected to be
generated from this sector in 2015.

The board of directors of the Company (the “Board”) is undertaking a strategic
review as to how best to utilise its surplus cash to create additional value for the
shareholders of the Company (the “Shareholders”). A guideline regulating the internet-
based finance industry in China has been issued by China’s central bank and certain
government departments in July this year expressing the Chinese government’s
emphasis placed on and support of internet-based finance. The management of the
Company is now making an in-depth study on the guideline and reviewing certain
business opportunities relating to internet-based finance business. In view of recent
global financial and capital market volatility and given the Group’s strong financial
position, the Group is closely monitoring the market development. Its strong financial
position enables the Group to take advantage of any price dislocation which may
arise in recent market volatility.

HUMAN RESOURCES

The Group currently employs a total of 3 employees in Hong Kong. Emolument policy
is reviewed regularly to ensure compliance of the latest labour laws and market norms
where the Group has operations. In addition to basic salaries, incentives in the form
of bonus and share options may also be offered to eligible employees on the basis of
individual performance and the Group’s business results.

v
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CORPORATE
GOVERNANCE

CORPORATE GOVERNANCE PRACTICES

The Company is committed to maintaining high standard corporate governance
practices as the Board considers that good and effective corporate governance is
essential for enhancing accountability and transparency of a company to the investing
public and other stakeholders.

During the Period under Review, the Company has complied with the code provisions
set out in the Corporate Governance Code and Corporate Governance Report
contained in Appendix 14 to the Rules Governing the Listing of Securities (the “Listing
Rules”) on The Stock Exchange of Hong Kong Limited (the “Stock Exchange”).

CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the code of conduct regarding to directors’ securities
transactions on terms no less exacting than the required standard set out in the Model
Code for Securities Transactions by Directors of Listed Issuers (the “Model Code”)
contained in Appendix 10 to the Listing Rules. In response to the specific enquiry made
by the Company, all the directors of the Company (the “Director(s)”) confirmed that they
fully complied with the required standard as set out in the Model Code throughout the
Period under Review.

CHANGES IN INFORMATION OF DIRECTORS
Ms. Zhang Peng has resigned as a vice president of Kunming Fanya Metal Exchange
Holdings Company Limited* (RBIiZ B H B & BRI SHRNERAT) .

Mr. Leung Pak To (“Mr. Leung”) was elected as the chairman of The Chamber of
Hong Kong Listed Companies with a term of two years from 26 June 2015. Mr.
Leung has resigned as a non-executive director of Sun Hung Kai & Co. Limited with
effect from 30 June 2015, the shares of which are listed on the Stock Exchange.

Mr. Wen Di has resigned as a chief financial officer of Kunming Fanya Metal Exchange
Holdings Company Limited* (RBIZ B ELBR F MM BR AT ) on 1 July 2015.

Mr. Chan Yuk Sang has retired as an independent non-executive director of Gome
Electrical Appliances Holding Limited on 24 June 2015, the shares of which are listed
on the Stock Exchange.

Mr. Cheng Yuk Wo has been appointed as an independent non-executive director of
Chia Tai Enterprises International Limited whose shares have become listed on the
Stock Exchange on 3 July 2015.

*

for identification purposes only
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CORPORATE
GOVERNANCE

Dr. Lam Lee G. (“Dr. Lam”) has been re-designated from independent non-executive
director to non-executive director of China LNG Group Limited with effect from 2 April
2015, the shares of which are listed on the Stock Exchange. Dr. Lam has resigned
as an independent non-executive director of Ruifeng Petroleum Chemical Holdings
Limited and Mingyuan Medicare Development Company Limited on 30 March 2015
and 26 May 2015 respectively, and resigned as a non-executive director of Heng Fai
Enterprises Limited on 27 July 2015, the shares of the above companies are listed on
the Stock Exchange.

Save for the above, there is no other change in Directors’ information since 25 March
2015, the date of the annual report of the Company for the year ended 31 December
2014, which are required to disclosed pursuant to Rule 13.51B(1) of the Listing Rules.
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GENERAL
INFORMATION

INTERIM DIVIDEND
The Directors do not recommend the payment of an interim dividend for the Period
under Review (six months ended 30 June 2014: Nil).

DIRECTORS’ INTERESTS AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES

As at 30 June 2015, interests and short positions in the Shares, underlying Shares
and debentures of the Company or any of its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance (Chapter 571 of the Laws
of Hong Kong) (“SFO”)) held by the Directors and chief executives of the Company
which have been notified to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests and short positions
which were taken or deemed to have under such provisions of the SFO) or have
been entered in the register maintained by the Company pursuant to Section 352 of
the SFO, or otherwise have been notified to the Company and the Stock Exchange
pursuant to the Model Code to the Listing Rules are as follows:

Long Positions in the Shares
Number of % of the Issued

Name of Director Capacity Shares Share Capital
(Note 1)
Shan Jiuliang Interest of controlled corporation 2,367,008,000 23.74%
(Note 2)
Zhang Peng Interest of controlled corporation 2,367,008,000 23.74%
(Note2)
Leung Pak To (1) Beneficial owner 168,440,000 1.69%
(2) Interest of controlled corporation 611,560,000 6.13%
(Note 3)
Notes:

1. It was based on 9,968,812,720 Shares as at 30 June 2015.

2. The Shares were held by Advance Beauty Holdings Limited, a company legally and
beneficially owned as to 50% by Mr. Shan Jiuliang and 50% by Ms. Zhang Peng.

3. The Shares were held by Idea Talent Limited, a company wholly owned by Grandwin
Enterprises Limited which in turn is wholly and beneficially owned by Mr. Leung.

Interim Report 2015  IMAGI INTERNATIONAL HOLDINGS LIMITED
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GENERAL
INFORMATION

Save as disclosed above, as at 30 June 2015, none of the Directors or chief executive
of the Company or any of their associates had any interests or short positions in the
Shares, underlying Shares and debentures of the Company or any of its associated
corporation (within the meaning of Part XV of the SFO) which would be required to be
notified the Company and the Stock Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO, or which would be required, pursuant to Section 352 of the SFO, to
be entered in the register referred to therein, or otherwise notified to the Company
and the Stock Exchange pursuant to the Model Code.

SUBSTANTIAL SHAREHOLDERS’ INTEREST AND SHORT
POSITIONS IN SHARES AND UNDERLYING SHARES

As at 30 June 2015, as far as known to the Directors or chief executive of the
Company, the following persons (other than the Directors or chief executive of the
Company) had the interests or short positions in the Shares and underlying Shares
of the Company which would fall to be disclosed to the Company under provisions
of Divisions 2 and 3 of Part XV of the SFO, or which were recorded in the register
required to be kept by the Company under Section 336 of the SFO were as follows:

Long Positions in the Shares

Number of % of the Issued

Name of Shareholder Capacity Shares Share Capital
(Note 1)
Advance Beauty Holdings Limited Beneficial owner 2,367,008,000 23.74%
|dea Talent Limited Beneficial owner 611,560,000 6.13%
Grandwin Enterprises Limited Interest in controlled 611,560,000 6.13%
( corporation (Note 2)
Notes:

b, It was based on 9,968,812,720 Shares as at 30 June 2015.

2 The Shares were held by Idea Talent Limited, a company wholly owned by Grandwin
Enterprises Limited which in turn is wholly and beneficially owned by Mr. Leung.
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GENERAL
INFORMATION

Save as disclosed above, and as at 30 June 2015, the Directors were not aware of
any persons (other than the Directors and chief executive of the Company) who had
any interests or short positions in the Shares or underlying Shares which would fall to
be disclosed under Divisions 2 and 3 of Part XV of the SFO, or which were recorded
in the register required to be kept by the Company under Section 336 of the SFO.

PURCHASE, SALE OR REDEMPTION OF SECURITIES
During the Period under Review, neither the Company nor any of its subsidiaries has
purchased, sold or redeemed any of the listed securities of the Company.

SHARE OPTIONS

The Company adopted a share option scheme on 16 August 2002 (the “2002
Scheme”). Pursuant to an ordinary resolution passed at the AGM held on 11 June
2012, the Company terminated the 2002 Scheme and adopted a new share option
scheme (the “2012 Scheme”), the purpose of which is to reward eligible participants
who have contributed or are expected to contribute to the Group and to encourage
the participants to work towards enhancing the value of the Company and its Shares
for the benefit of the Company and its Shareholders as a whole. No further option
shall be granted under the 2002 Scheme but the options granted under the 2002
Scheme prior to its termination shall remain valid and exercisable in accordance with
the terms of the respective grants. Particulars of the 2002 Scheme and the 2012
Scheme are set out in note 14 to the condensed consolidated financial statements.

No share option has been granted under the 2012 Scheme and the movements of the

share options granted under the 2002 Scheme during the Period under Review were
as follows:

Number of share options

Exercise ~ Asat1  Granted Exercised Cancelled  Lapsed
Vesting Exercise  priceper  January during the during the during the duringthe  Asat30
Date of grant  period period Share 2015 period  period  period  period June 2015
HKS

Former employee 21 August 2009 110 3 years 5 years (.75 417,160 - - - 7160 -
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GENERAL
INFORMATION

REVIEW OF INTERIM RESULTS

The audit committee of the Company has reviewed with the management and the
independent auditor of the Company the interim results and the unaudited condensed
consolidated financial statements of the Group for the Period under Review.

On behalf of the Board
Shan Jiuliang
Chairman

Hong Kong, 27 August 2015

=
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

Deloitte.
=3

TO THE BOARD OF DIRECTORS OF IMAGI INTERNATIONAL HOLDINGS LIMITED
(Incorporated in Bermuda with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated financial statements of Imagi
International Holdings Limited (the “Company”) and its subsidiaries (collectively
referred to as the “Group”) set out on pages 15 to 30, which comprise the condensed
consolidated statement of financial position as of 30 June 2015 and the related
condensed consolidated statement of profit or loss and other comprehensive income,
statement of changes in equity and statement of cash flows for the six-month period
then ended, and certain explanatory notes. The Main Board Listing Rules governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited require the
preparation of a report on interim financial information to be in compliance with
the relevant provisions thereof and Hong Kong Accounting Standard 34 “Interim
Financial Reporting” (“HKAS 34”) issued by the Hong Kong Institute of Certified Public
Accountants. The directors of the Company are responsible for the preparation and
presentation of these condensed consolidated financial statements in accordance
with HKAS 34. Our responsibility is to express a conclusion on these condensed
consolidated financial statements based on our review, and to report our conclusion
solely to you, as a body, in accordance with our agreed terms of engagement, and
for no other purpose. We do not assume responsibility towards or accept liability to
any other person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on Review
Engagements 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Hong Kong Institute of Certified
Public Accountants. A review of these condensed consolidated financial statements
consists of making enquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Hong Kong
Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Interim Report 2015  IMAGI INTERNATIONAL HOLDINGS LIMITED
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

CONCLUSION

Based on our review, nothing has come to our attention that causes us to believe
that the condensed consolidated financial statements are not prepared, in all material
respects, in accordance with HKAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

27 August 2015

R -
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CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

For the six months ended 30 June 2015

Six months ended 30 June

2015 2014
Notes HK$’000 HK$’000
(unaudited) (unaudited)
Other income 4 5,391 8,247
Other losses 5 (1,273) (896)
Administrative expenses (6,389) (5,267)
(Loss) profit before tax 6 (2,271) 2,084
Income tax expense 7 - —
(Loss) profit for the period (2,271) 2,084
Other comprehensive income:
ltems that may be reclassified
subsequently to profit or loss:
Exchange differences on translating
foreign operations 1,154 9
Net gain on revaluation of available-for-
sale investments 1,025 984
Cumulative loss reclassified to profit
or loss on sale of available-for-sale
investments 358 —
Other comprehensive income for the
period 2,637 993
Total comprehensive income for the
period 266 3,077
(Loss) earnings per share
Basic and diluted (HK cents per share) 9 (0.023) 0.021
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CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

At 30 June 2015

At At
30 June 31 December
2015 2014
Notes HK$°000 HK$’000
(unaudited) (audited)
Non-current assets
Property, plant and equipment 10 99,231 99,619
Available-for-sale investments 11 92,115 99,324
Club debenture 1,300 —
192,646 198,943
Current assets
Other receivables, deposits and
prepayments 3,559 5,084
Bank balances and cash 727,151 719,369
730,710 724,453
Current liabilities
Other payables and liabilities 2,736 3,042
Net current assets 727,974 721,411
Net assets 920,620 920,354
apital and reserves
Share capital 12 9,969 9,969
Reserves 910,651 910,385
Total equity attributable to owners
of the Company 920,620 920,354

N
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CONDENSED CONSOLIDATED
STATEMENT OF CHANGES IN EQUITY

For the six months ended 30 June 2015

Share  Investments

Share  Contributed Merger  Translation option revaluation Accumulated
capital surplus reserve reserve reserve reserve losses Total
HK§'000 HK$'000 HK$'000 HKS 000 HK$000 HK$'000 HK$'000 HKS 000
(Note j (Note i)
At 1 January 2014 (audlted) 10013 1,043,068 909 2,766 4491 (15)  (138,496) 922,736
Prafit for the period - - - - - - 2,084 2,084
Exchange differences on
{ranslating a foreign
operation - - - 9 - - - 9
Net gain on revaluation of
avallable-for-sale investments - - - - - 904 - 984
Other comprehensive income for
the period - - - 9 - 984 - 993
Total comprehensive income for
the period - - - 9 - 984 2,084 30m
Shares repurchased and
cancelled (44) (3,928) - - - - - (3972
Net reversal of equity-settled
share-based payments - - - - (2.297) - - (2.297)
Share options lapsed/forfeited - - - - (1,608) - 1,608 -
At 30 June 2014 (unauated) 9,969 1,039,140 909 2175 586 969 (134,804) 919,544
Proft for the period = = = = = = 1371 1,371
Exchange differences on
{ranslating a foreign
operation = = = 207 = = = 27
Net loss on revaluation of
avallable-for-sale investments - - - - - (1,089) - (1,089)
Cumulative loss reclassified to
profit or loss on sale of
available-for-sale investments - - - - - 49 - 429
Other comprehensive income
(expensg] for the period - - - 07 - (660) - (363)
Total comprehensive income
(expensg] for the period - - - 207 - (660) 1371 1,008
Net reversal of equity-settled
share-based payments - - - - (198) - - (198)
Sharg options lapseaforfeited - - - - (244 - 24 -
At 31 December 2014 (audited) 9,969 1,039,140 909 3,072 144 309 (133,189) 920,354
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CONDENSED CONSOLIDATED
STATEMENT OF CHANGES IN EQUITY (Continued)

For the six months ended 30 June 2015

Share  Investments
Share  Contributed Merger  Translation option  revaluation Accumulated
capital surplus reserve reserve reserve reserve losses Total
HK$000 HKS 000 HK$'000 HK$ 000 HK$000 HKS$'000 HK$ 000 HKS 000
(Note j (Note i)

Loss for the period - - - - - - 221 [2.2n)
Exchange differences on
{ranslating foreign operations = S S 1,154 = = = 1,154

Net gain on revaluation of

avallable-for-sale investments - - - - - 1,025 - 1,025
Cumulative loss reclassified to

profit or loss on sale of

avallable-for-sale investments - - - - - 308 = 38
Other comprehensive income for

the period - - - 1,154 - 1,383 - 2,531
Total comprehensive income

(expense) for the period - - - 1,154 - 1,383 (22m) 266
Sharg options lapsedforfeited - - - - (144) - 144 -
At 30 June 2015 (unaudited) 9,969 1,039,140 909 4,226 - 1,692 (135,316) 920,620

Notes:

(i) Pursuant to section 46(2) of the Companies Act 1981 of Bermuda and with effect after the
passing of a special resolution at a special general meeting held on 29 August 2011, the
Company’s entire amount standing to the credit of the share premium account and the
deemed contribution reserve account were cancelled (the “Share Premium Cancellation”).
Upon the Share Premium Cancellation becoming effective, the directors of the Company
authorised to transfer the credit arising therefrom to the contributed surplus account of the
Company and to set off the accumulated losses of the Company in a manner permitted by
the laws of Bermuda and the bye-laws of the Company.

(if) Merger reserve represents the difference between the nominal value of shares of
subsidiaries acquired and the nominal value of the Company’s shares issued for the
acquisition at the time of a previous corporate reorganisation.

S
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CONDENSED CONSOLIDATED
STATEMENT OF CASH FLOWS

For the six months ended 30 June 2015

Six months ended 30 June

2015 2014
Note HK$’000 HK$’000
(unaudited) (unaudited)
OPERATING ACTIVITIES
Operating cash flow before movement in
working capital (5,638) (8,258)
Decrease in other receivables, deposits
and prepayments 1,053 40,540
(Decrease) increase in other payables and
liabilities (306) 740
Net cash (used in) from operating
activities (4,891) 33,022
INVESTING ACTIVITIES
Interest received 5,344 7,060
Proceeds from disposal of available-for-
sale investments 8,234 —
Proceeds from disposal of property, plant
and equipment — 15
Purchase of property, plant and
equipment 10 (759) —
Purchase of club debenture (1,300) —
Purchase of available-for-sale investments - (23,055)
Net cash from (used in) investing
activities 11,519 (15,980)
CASH USED IN A FINANCING
ACTIVITY
Payment on repurchase of shares - (3,972)
Net increase in cash and cash
equivalents 6,628 13,070
Cash and cash equivalents at
beginning of the period 719,369 769,311
Effect of foreign exchange rate changes 1,154 9
Cash and cash equivalents at end of
the period, represented by bank
balances and cash 727,151 782,390
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

For the six months ended 30 June 2015

1. BASIS OF PREPARATION
The condensed consolidated financial statements have been prepared in
accordance with Hong Kong Accounting Standard 34 Interim Financial Reporting
issued by the Hong Kong Institute of Certified Public Accountants (“HKICPA”)
as well as with the applicable disclosure requirements of Appendix 16 to the
Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited (the “Listing Rules”).

2. PRINCIPAL ACCOUNTING POLICIES
The condensed consolidated financial statements have been prepared on the
historical cost basis except for certain financial instruments, which are measured
at fair values.

Except for described below, the accounting policies and methods of
computation used in the condensed consolidated financial statements for the six
months ended 30 June 2015 are the same as those followed in the preparation
of the Group’s annual financial statements for the year ended 31 December
2014.

Adoption of amendments to HKFRSs

In the current interim period, the Group has applied the following amendments
to Hong Kong Financial Reporting Standards (“HKFRSs”) issued by the HKICPA
which are mandatory effective for current interim period:

Amendments to HKAS 19 Defined Benefit Plans: Employee Contributions
Amendments to HKFRSs  Annual Improvements to HKFRSs 2010-2012 Cycle
Amendments to HKFRSs  Annual Improvements to HKFRSs 2011-2013 Cycle

/ The application of the above amendments to HKFRSs in the current interim
period has had no material impact on the amounts reported in these condensed
consolidated financial statements and/or disclosures set out in these condensed
consolidated financial statements.

/ The Group has not early applied any new or revised standards or amendments
[ to standards that have been issued at the date of these condensed consolidated
‘ financial statements are authorised for issuance but are not yet effective.

—
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

For the six months ended 30 June 2015

REVENUE AND SEGMENT INFORMATION

The Group has been operating with only one reportable and operating
segment with no revenue generated in the current and prior interim periods.
The chief operation decision maker reviews the consolidated revenue as the
segment revenue and the consolidated profit before tax as the segment result.
Accordingly, no further segment information has been presented in the current

and prior interim periods.

OTHER INCOME

Six months ended 30 June

2015 2014
HK$°000 HK$’000
(unaudited) (unaudited)

Interest income on available-for-sale
investments 2,727 3,266
Interest income on bank deposits 2,145 4,829
Others 519 152
5,391 8,247

OTHER LOSSES

Six months ended 30 June

2015 2014

HK$’000 HK$'000

(unaudited) (unaudited)

Net foreign exchange loss 915 886
Cumulative loss on sale of available-for-sale

investments 358 —

Loss on disposal of property, plant and
equipment - 10
1,273 896
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

For the six months ended 30 June 2015

6. (LOSS) PROFIT BEFORE TAX
Six months ended 30 June

2015 2014
HK$°000 HK$’000
(unaudited) (unaudited)
(Loss) profit before tax has been arrived at
after charging:
Directors’ emoluments 700 262
Contribution to retirement benefit scheme 20 28
Other staff costs (salaries and benefits) 560 1,035
Equity-settled share-based payment expense
other than directors — 17
Total staff costs 1,280 1,342
Depreciation of property, plant and
equipment 1,147 40

7. INCOME TAX EXPENSE
No provision for Hong Kong Profits Tax has been made as the Group had no
assessable profits arising from Hong Kong for both interim periods.

Pursuant to the relevant tax law in the People’s Republic of China, the directors
of the Company evaluated the possibility of whether or not that a capital gain
as arisen from the disposal of the Infoport Management Limited (“Infoport”, a
former wholly owned subsidiary of the Company) and its subsidiaries (collectively
referred to as “TE Group”) during the year ended 31 December 2013. Taking
into account the advice obtained from tax advisor, the directors of the Company
are of the opinion that its overall investment loss position is justifiable and
accordingly, no capital gain tax needs to be recognised in respect of the
disposal of TE Group.

8. DIVIDENDS
No dividend was paid, declared or proposed during the current interim period.
The directors of the Company have determined that no dividend will be paid in
respect of the interim period.

N
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10.

NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

For the six months ended 30 June 2015

(LOSS) EARNINGS PER SHARE
The calculation of the basic and diluted (loss) earnings per share attributable to
owners of the Company is based on the following data:

Six months ended 30 June

2015 2014
HK$°000 HK$’000
(unaudited) (unaudited)
(Loss) earnings:
(Loss) profit for the purposes of basic and
diluted (loss) earnings per share (2,271) 2,084
Number of shares:
Weighted average number of ordinary shares
for the purposes of basic and diluted (loss)
earnings per share 9,968,812,720 9,979,720,123

The computation of diluted (loss) earnings per share does not assume the
exercise of the Company’s options because the exercise prices of those options
were higher than the average market price of the Company’s shares for both
interim periods.

PROPERTY, PLANT AND EQUIPMENT

During the current interim period, the Group acquired property, plant and
equipment of approximately HK$759,000 (six months ended 30 June 2014:
HK$Nil).
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

For the six months ended 30 June 2015

11. AVAILABLE-FOR-SALE INVESTMENTS
Available-for-sale investments comprise:

30 June 31 December
2015 2014
HK$’000 HK$’000
(unaudited) (audited)
Listed investments:
Corporate bonds listed in Hong Kong with
fixed interest rates ranging from 3.3% to
4.8% (31 December 2014: from 3.3% to
4.8%) and maturity dates ranging from
18 October 2016 to 21 November 2018 51,923 51,453
Corporate bonds listed in Singapore with
fixed interest rates ranging from 8.5% to
9.9% (31 December 2014: from 8.5% to
11.1%) and maturity dates ranging from
20 March 2017 to 10 January 2019 15,494 23,195
Corporate bonds listed in Europe with
fixed interest rates ranging from 5.1% to
6.8% (31 December 2014: from 5.1% to
6.8%) and maturity dates ranging from
21 January 2018 to 23 January 2019 24,698 24,676
92,115 99,324
Analysed for reporting purposes as
/ non-current assets 92,115 99,324

~—
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12.

13.

NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

For the six months ended 30 June 2015

SHARE CAPITAL

Number Share
of shares capital
000 HK$’000
Ordinary shares of HK$0.001 each
Authorised:
At 1 January 2014, 31 December 2014 and
30 June 2015 1,000,000,000 1,000,000
Issued and fully paid:
At 1 January 2014 10,013,524 10,013
Share repurchased and cancelled during the
period (44,712) (44)
At 30 June 2014, 31 December 2014 and
30 June 2015 9,968,812 9,969

FAIR VALUE MEASUREMENTS OF FINANCIAL INSTRUMENTS
Some of the Group’s financial assets are measured at fair value at the end
of each reporting period. The following table gives information about how the
fair values of these financial assets are determined (in particular, the valuation
technique used), as well as the level of the fair value hierarchy into which the
fair value measurements are categorised (levels 1 to 3) based on the degree to
which the inputs to the fair value measurements is observable.

o Level 1 fair value measurements are those derived from quoted prices
(unadjusted) in active market for identical assets or liabilities;

° Level 2 fair value measurements are those derived from inputs other than
quoted prices included within Level 1 that are observable for the asset or
liability, either directly or indirectly (i.e. derived from prices); and

o Level 3 fair value measurements are those derived from valuation

techniques that include inputs for asset or liability that are not based on
observable market data (unobservable inputs).
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

For the six months ended 30 June 2015

13. FAIR VALUE MEASUREMENTS OF FINANCIAL INSTRUMENTS
(continued)

Fair value as at
30 June 31 December

2015 2014
HK$’000 HK$'000 Fair value
(unaudited) (audited) hierarchy Valuation technique
Available-for-sale 92,115 99,324  Level 1 Quoted bid prices in an active
investments in market

debt securities

The directors of the Company consider that the carrying amounts of other
financial assets and financial liabilities recognised at amortised cost in the
condensed consolidated financial statements approximate their fair values.

14. SHARE-BASED PAYMENT TRANSACTIONS
On 16 August 2002, the Company adopted a share option scheme for
the primary purpose of providing incentives to employees, executives or
officers, directors of the Company or any of its subsidiaries and any business
consultants, agents, legal or financial advisers or any supplier or provider
of goods and services of the Company or any of its subsidiaries for their
contribution to the Group (the “2002 Scheme”).

The 2002 Scheme was terminated on 11 June 2012 and a new share option
scheme (the “2012 Scheme”) was adopted by the shareholder of the Company
on the same date. All share option granted under 2002 Scheme remain effective
until the end of the exercise period. The period during which an option may be

/ exercised will be determined by the directors at their absolute discretion, save
that no option may be exercised more than 10 years from the date of grant. No
share options are granted under the 2012 scheme.

N
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

For the six months ended 30 June 2015

14. SHARE-BASED PAYMENT TRANSACTIONS (continued)
The following table discloses movements of the share options held by directors
and employees during the current and prior interim periods:

For the period from 1 January 2015 to 30 June 2015

2002 Scheme

Fair value  Outstanding Lapsed/  Outstanding

of share at  Cancelled forfeited at

optionat 1 January during during 30 June

Grant date Vesting period grant date 2015 theperiod the period 215

HKS note ) (note b)

Former employee 21 August 2009 21/8/2009 to 30/9/2010 0.144 447,160 - (#17,160) -

For the period from 1 January 2014 to 30 June 2014
2002 Scheme

Fair value  Outstanding Lapsed/  Qutstanding

of share at  Cancelled forfeited at

optionat 1 January during during 30 June

Grant date Vesting period grant date 2014 theperiod the period 2014

HKS (note ) (note b)

Former directors 13 April 2011 13/42011 to 12412014 0.164 1,000,000 - - 1,000,000

13/4/2011 to 12/4/2015 0.178 500,000 - - 500,000

13/4/2011 to 12/4/2016 0.191 500,000 - - 500,000

2 April 2012 21412012 10 31/3/2013 0.0636 30,000,000 - (30,000,000 =

2142012 10 31/3/2014 0.0596 30,000,000 (30,000,000 - -

21412012 10 31/3/2015 00673 20,000,000 (20,000,000 - -

Former employees 21 August 2009 21/8/2009 to 30/9/2010 0.144 417,160 = = 417,160

18 April 2011 13/4/2011 to 12/4/2014 0.160 500,000 - - 500,000

13/4/2011 to 12/4/2015 0.175 250,000 - - 250,000

13/42011 to 121412016 0.187 250,000 - - 250,000

83.417,160 (50,000,000 (30,000,000  3417,160
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NOTES TO THE CONDENSED CONSOLIDATED

FINANC

IAL STATEMENTS

For the six months ended 30 June 2015

14. SHA

RE-BASED PAYMENT TRANSACTIONS (continued)

Exercise price for the share options are as follows:

Grant date Exercise price
HK$

21 August 2009 0.755 per share

13 April 2011 0.368 per share

2 April 2012 0.173 per share

Notes:

(a) No share options were cancelled during the current interim period. During the interim

period ended 30 June 2014, 50,000,000 share options were cancelled prior to the
vesting of relevant share options as a result of the resignation of a former director.
The impact of the revision of the estimates during the vesting period was recognised
in the profit or loss, with a corresponding adjustment to the share option reserve.

During the current interim period, 417,160 share options granted to a former
employee were lapsed as the holder did not exercise the share options by the
expiration date. During the interim period ended 30 June 2014, 30,000,000 share
options were forfeited after the vesting period due to the resignation of a former
director. When the share options are lapsed/forfeited after the vesting date, the
amount previously charged to profit or loss is credited to accumulated losses, with a
corresponding adjustment to the share option reserve.

During the interim period ended 30 June 2014, the Group recognised a net reversal
of equity-settled share-based payments of HK$2,297,000 (six months ended 30
June 2015: HK$NIl).

15. DISSOLUTION OF SUBSIDIARIES
During the current interim period, the Group did not dissolve any subsidiaries.
/ During the interim period ended 30 June 2014, the Group dissolved three
subsidiaries, all of which had nil net asset value at the date of dissolution.

S
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16.

NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

For the six months ended 30 June 2015

CONTINGENT LIABILITY

A writ was issued on 15 June 2013 by King Jun Chih Joseph (“Joseph King”)
(the “Writ”) against Infoport and So Wing Lok Jonathan (“Jonathan So”). The
claims set out in the Writ relate to the transaction in April 2011 whereby the
Company completed the acquisition of Infoport (the “Acquisition”) from its sole
shareholder, PGBBW Limited, of which Jonathan So was an indirect shareholder.
In the Statement of Claim contained in the Writ, Joseph King claims that in or
around March/April 2009, Joseph King and Jonathan So entered into an oral
agreement whereby Joseph King was engaged by Jonathan So and by Infoport
as a consultant/agent to assist with fundraising and the terms of the alleged oral
agreement provided that in the event Joseph King effected an introduction of
investors to Infoport resulting in a sale of Infoport’s shares, a success fee of 5%
of consideration for the Acquisition would be payable by Jonathan So and the
other indirect shareholders of Infoport to Joseph King. It is claimed that based
on the consideration for the Acquisition being HK$1,046,500,000 Joseph King is
entitled to receive payment of a success fee of HK$52,325,000 from Jonathan
So and/or Infoport, and that Jonathan So and Infoport are jointly liable to pay
this amount. Pursuant to the sale and purchase agreement dated 16 September
2013 relating to the disposal of TE Group, the Company is required to indemnify
in full any cost and damages payable by Infoport under a final and enforceable
judgement from a court (“Indemnity”).

On 24 March 2015, Infoport was successful in an application to strike out the
claims, and Joseph King has filed a notice of appeal against the strike out
decision on 2 April 2015. Subsequent to the current interim period, Joseph King
sought to withdraw its notice of appeal and the withdrawal has approved by the
High Court on 6 August 2015. As a result, the claims have been finally resolved
and Infoport is not liable to Joseph King for any amount, and the Company is
not liable under the Indemnity accordingly.
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

For the six months ended 30 June 2015

17. RELATED PARTY TRANSACTIONS
Compensation of key management personnel
During the current and prior interim periods, the following emoluments and
compensations were paid to the directors of the Company and the Group’s
other key management personnel, having regard to the performance of
individuals and market trends:

Six months ended 30 June

2015 2014

HK$°000 HK$'000

(unaudited) (unaudited)

Short-term benefits 700 3,081

Post-employment benefits — 19
Net reversal of equity settled share-based

payments - (2,297)

700 803

N

30 IMAGI IN:I'ERNATIONAL HOLDINGS LIMITED Interim Report 2015






MAILG]

www.imagi.com.hk




	COVER
	INSIDE FRONT COVER
	CONTENTS
	CORPORATE INFORMATION
	MANAGEMENT DISCUSSIONAND ANALYSIS
	CORPORATE GOVERNANCE
	GENERAL INFORMATION
	REPORT ON REVIEW OF CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
	CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
	CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
	CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
	CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
	NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
	INSIDE BACK COVER

	BACK COVER



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting true
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName (U.S. Web Coated \(SWOP\) v2)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [1190.551 841.890]
>> setpagedevice


