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BUSINESS REVIEW

The debt crisis in Greece and the share market turmoil in
Mainland China brought volatility and uncertainty to the
global economy. The pace of economic growth in Mainland
China continued to slow down in the first half of 2015.

Operating Results

In the first half of 2015, the Group’s unaudited profit
attributable to shareholders was HK$355.57 million,
representing an increase of 82.2% as compared to HK$195.14
million in the same period last year. Basic earnings per share
for the period amounted to 77.39 HK cents, an increase of
34.92 HK cents as compared to the same period last year.

The increase in earnings for the period was mainly attributable
to the extraordinary gain on the dilution of shareholding in
Xiamen International Bank (“XIB”) of HK$73.04 million and
the increase in share of results of XIB of HK$82.7 million as
compared to the same period last year.

Financial Services

In the first half of 2015, the Group’s financial services business
reported an unaudited profit after tax of HK$340.77 million,
an increase of 67.8% as compared to HK$203.13 million in the
same period last year. Excluding the impact of the dilution
of the shareholding in XIB, the unaudited profit after tax
amounted to HK$267.73 million, an increase of 31.8% as
compared to the same period last year.

The financial services business of the Group includes the
provision of micro credit business in Mainland China and
the engagement of banking business through its major
associates, XIB and Luso International Bank in Mainland China
and Macao.
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BUSINESS REVIEW (Continued)
Financial Services (Continued)
Banking Business

XIB focused on providing diversified, personalised and
comprehensive financial products and services to its
customers, and once again demonstrated its potential
and capability to deliver sound results. XIB reported an
unaudited profit after tax prepared in accordance with the
PRC Accounting Standards of RMB1.58 billion, an increase
of RMB601.95 million, or 61.7%, as compared to RMB976.31
million recorded in the same period last year.

At 30 June 2015, the total assets grew by 20.7% to RMB421.07
billion as compared to RMB348.94 billion at the end of 2014.
Gross loans to customers rose by 11.8% to RMB124.48 billion
from RMB111.37 billion at the end of 2014, and total deposits
from customers were up 12.8% to RMB252.8 billion from
RMB224.19 billion at the end of 2014. In the first half of 2015,
net interest income was up 88.9%, such increase was driven by
the growth of loan portfolio and the income brought by new
business.

Looking forward into the second half, XIB will strive to
enhance its efficiency to deliver increasing profitability and
value for shareholders, despite the slowing economic pace
resulted from the deleveraging process in Mainland China.

Micro Credit Business

Sanming Sanyuan District Minxin Micro Credit Company
Limited (“Minxin Micro Credit”), a wholly-owned subsidiary
of the Company, is engaged in the provision of micro loans
to small and medium-sized enterprises and individuals in
Sanming City, Fujian Province.
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BUSINESS REVIEW (Continued)
Financial Services (Continued)
Micro Credit Business (Continued)

At 30 June 2015, micro loans to customers were RMB284.02
million (equivalent to HK$354.97 million), an increase of 14%
from RMB249.1 million (equivalent to HK$311.28 million) at
the end of 2014. These micro loans mainly comprised secured,
pledged and guaranteed loans. In view of the deteriorating
domestic economic conditions for the period under review
and based on the overdue micro loans to customers at the
reporting date, the Group further provided an impairment
losses on micro loans of RMB42.45 million (equivalent
to HK$52.88 million) in the first half of 2015, an increase
of RMB37.09 million (equivalent to HK$46.19 million) as
compared to RMB5.36 million (equivalent to HK$6.69 million)
provided for the same period last year. Allowances to total
loans ratio was 25.8% at 30 June 2015, an increase of 13.4% as
compared with 12.4% at the end of 2014.

In the first half of 2015, Minxin Micro Credit reported interest
income generated from micro loans of RMB17.42 million
(equivalent to HK$21.7 million), an increase of 13.5% as
compared with RMB15.34 million (equivalent to HK$19.16
million) for the same period last year. Unaudited loss after tax
was RMB20.7 million (equivalent to HK$25.79 million) in the
first half of 2015, as compared to an unaudited profit after tax
of RMB6.52 million (equivalent to HK$8.14 million) in the same
period last year.

Insurance Business

Min Xin Insurance Company Limited (“Min Xin Insurance”),
a wholly-owned subsidiary of the Company, underwrites
general insurance businesses in Hong Kong and Macao.

Gross insurance premiums for the first half of 2015 rose
by 38.5%, primarily due to the increase in premiums from
bancassurance business. In the first half of 2015, Min Xin
Insurance reported an underwriting loss of HK$0.53 million
after deducting management expenses for underwriting
business, as compared to HK$0.74 million for the same period
last year. Unaudited profit after tax of HK$13.29 million, an
increase of 293.6% from HK$3.38 million in the same period
last year, mainly due to the increase in net surplus on property
revaluation.
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BUSINESS REVIEW (Continued)

Insurance Business (Continued)

Looking forward into the second half, Min Xin Insurance will
launch the brand new “Min Xin Travel Insurance Package”
in Hong Kong and Macao general insurance market. With
the gradual implementation of its re-branding project, the
management team is confident that our clients portfolio
will be further strengthened and diversified and be able to
achieve the long term and sustainable business growth.

Property Development and Investment

The property development and investment business of the
Group mainly comprises the real estate development business
and the leasing of certain investment properties in Mainland
China. In the first half of 2015, the property development and
investment business reported an unaudited profit after tax of
HK$2.71 million, a decrease of 27% as compared to HK$3.72
million for the same period last year due to lack of interest
income generated from loan to a real estate developer.

The Group was able to maintain a stable rental income as well
as capital appreciation from its investment properties and car
parks in Fuzhou, Fujian Province (the “Fuzhou Property”). The
Group recorded a rental income of RMB3.06 million for the
first half of 2015, was up 22.2% as compared to RMB2.5 million
for the same period last year. At 30 June 2015, the fair value
of the Fuzhou Property was RMB83.9 million, an increase of
0.8% as compared to the fair value of RMB83.21 million at the
end of 2014. The Group recorded a fair value gain of HK$0.88
million and a fair value gain after deferred tax of HK$0.27
million in the first half of 2015, as compared to a fair value gain
of HK$3.04 million and a fair value gain after deferred tax of
HK$1.02 million in the same period last year.
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BUSINESS REVIEW (Continued)

Investment in Huaneng Power International, Inc.
(“Huaneng Shares™)

At 30 June 2015, the Shanghai Composite Index increased
by about 32.2% as compared to that at the end of 2014.
In line with the index movement, the closing bid price
of Huaneng'’s A-share rose from RMB8.81 per share at 31
December 2014 to RMB14.01 per share at 30 June 2015.
The fair value of the Group’s investment in Huaneng Shares
measured with reference to the closing bid price of Huaneng’s
A-Share increased to HK$1,224.84 million (equivalent to
RMB980.03 million). The gain of HK$454.71 million arising
from the change in its fair value (first half of 2014: HK$41.51
million) was recorded in other comprehensive income
and accumulated separately in equity in the investment
revaluation reserve.

Being classified as a long term available-for-sale financial asset
of the Group, Huaneng Shares generate a stable dividend
income to the Group. During the period under review,
Huaneng declared a final dividend for 2014 of RMB0.38 per
share with ex-dividend date on 13 July 2015. The Group
will record such dividend income totaling RMB26.58 million
(equivalent to HK$33.22 million) in the second half, as
compared to the final dividend for 2013 of RMB0.38 per share
totaling RMB26.58 million (equivalent to HK$33.23 million)
recorded by the Group in the second half of 2014.

Huaneng has announced its 2015 interim results under
the PRC Accounting Standards. Its operating revenue has
decreased by 9.5% while its operating expenses have reduced
by 15.1% as compared with the same period last year. Such
decrease in operating expenses was due to the reduced fuel
cost. Its profit attributable to equity holders has increased by
19.5% to RMB9.06 billion with earnings per share of RMB0.63
for the period under review, an increase of 16.7% as compared
to RMBO0.54 per share for the same period last year.
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FINANCIAL REVIEW
Net Asset Value per Share

The Group adheres to the principle of prudent financial
management and strives to maintain a healthy financial
position. Based on 459,428,656 shares in issue at 30 June 2015
(31 December 2014: 459,428,656 shares), the net asset value
per share was HK$12.17 at 30 June 2015 (31 December 2014:
HK$10.48).

Total Liabilities to Equity Ratio and Current Ratio

At 30 June 2015, the total liabilities of the Group were
HK$869.21 million (31 December 2014: HK$761.94 million)
and the ratio of total liabilities to total equity attributable
to shareholders of the Company was 15.5% (31 December
2014: 15.8%). At 30 June 2015, the current assets and
current liabilities of the Group were HK$1,733.72 million (31
December 2014: HK$1,668.36 million) and HK$631.63 million
(31 December 2014: HK$686 million) respectively with a
current ratio of 2.7 (31 December 2014: 2.4).

Borrowings and Charged Assets

The Group monitors its liquidity requirement on a short to
medium term basis and arranges refinancing of the Group’s
borrowings as appropriate.

At 30 June 2015, the Group’s borrowings from local banks
and other financial institution totalled HK$645 million (31
December 2014: HK$580 million), an increase of HK$65 million
as compared to the end of 2014. The maturity profile of the
loans based on the scheduled repayment dates set out in
the loan facilities is spread over a period of three years, with
HK$495 million repayable within one year, HK$70 million
repayable more than one year but within two years and HK$80
million repayable more than two years but within five years.
The loans of the Group are in Hong Kong dollars and subject to
floating interest rates.

At 30 June 2015, the above bank loans were secured by the
Group’s offshore bank deposits of RMB341 million (equivalent
to HKS$426.18 million) (31 December 2014: RMB324 million,
equivalent to HK$404.89 million) placed with the lending
banks and the self-use office building with a net book value of
HK$10.57 million (31 December 2014: HK$10.7 million).

Save for the above, no other assets of the Group were pledged
at 30 June 2015 and 31 December 2014 respectively.

9
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FINANCIAL REVIEW (Continued)
Gearing Ratio

At 30 June 2015, the gearing ratio of the Group (total
borrowings and advances divided by total net assets) still
maintained at a low level and was 11.5% (31 December 2014:
12%).

Cash Position

The Group’s bank deposits are interest bearing at prevailing
market rates. At 30 June 2015, the total bank deposits of the
Group amounted to HK$1,339.64 million (31 December 2014:
HK$1,353.93 million) of which 9% were in Hong Kong Dollars,
90% in Renminbi and 1% in other currencies (31 December
2014: 9.5% in Hong Kong Dollars, 89.6% in Renminbi and 0.9%
in other currencies).

Pursuant to the requirements from the Office of the
Commissioner of Insurance in Hong Kong (“HKIA"), a
subsidiary shall maintain at all times a portion of its funds
of not less than HK$16 million in the name of HKIA in bank
deposits. At 30 June 2015, that subsidiary has placed a fixed
deposit of RMB13.9 million (equivalent to HK$17.37 million)
(31 December 2014: HK$16 million) in the name of HKIA with
a bank in Hong Kong for fulfillment of such requirements.
That subsidiary has also maintained bank deposits of MOP13.4
million (equivalent to HK$13.01 million) and RMB2.66 million
(equivalent to HK$3.32 million) (31 December 2014: MOP11.9
million, equivalent to HK$11.55 million) for fulfilling certain
requirements under the Macao Insurance Ordinance.

Risk of Exchange Rate Fluctuation

The Group operates in Hong Kong, Mainland China and
Macao, the exposure in exchange rate risks mainly arises
from currency fluctuations between Hong Kong Dollars
and Renminbi. As the Hong Kong Dollars and Renminbi are
both under managed floating systems, the Group reviews
and monitors periodically its foreign currency exposure and
considers hedging significant foreign currency exposure
should the need arise. The Group did not enter into any
derivative contracts aimed at minimising exchange rate risks
during the period under review.
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FINANCIAL REVIEW (Continued)

Capital Commitments

At 30 June 2015, the Group’s capital commitments relating to
property, plant and equipment amounted to HK$0.21 million
(31 December 2014: HK$0.21 million).

Contingent Liabilities

At 30 June 2015 and 31 December 2014, the Group had no
significant contingent liabilities.

EMPLOYEES AND REMUNERATION POLICY

At 30 June 2015, the Group had 67 employees. The
remuneration of the employees is based on individual merits
and experience. The Group also provides other benefits to
the employees including retirement benefits and medical
scheme.

PROSPECTS

Looking forward into the second half, it is expected that the
Central Government will put more efforts in stabilising the
economy in face of the sluggish global demand as well as the
tremendous pressure of decreasing domestic demand. The
expansionary fiscal and monetary policies implemented by
the Central Government is expected to be useful in stabilising
the economy and will lead the economy of Mainland China to
a healthy and sustainable growth in the long term.

As an investment-based company with sound financial
position, the Group will continue to seek new financial
services business opportunities in Greater China region in
order to increase its profitability and remain well-positioned
to benefit from the strengthening economic ties between
Hong Kong and the Mainland China.

By Order of the Board
WENG RUO TONG
Chairman

Hong Kong, 26 August 2015
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CORPORATE GOVERNANCE

In the opinion of the Directors, the Company has complied
with the code provisions of the Corporate Governance
Code (the “CG Code”) as set out in Appendix 14 to the Rules
Governing the Listing of Securities (the “Listing Rules”) on The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”)
for the six months ended 30 June 2015 save as disclosed
below:

CG Code A.4.1 provides that non-executive directors should
be appointed for a specific term, subject to re-election. The
Non-executive Directors of the Company are not appointed
for a specific term, but they are subject to retirement by
rotation and re-election at annual general meetings in
accordance with the Company’s Articles of Association.

COMPLIANCE WITH MODEL CODE

The Company has adopted its own code of conduct regarding
directors’ securities transactions on terms no less exacting
than the required standards set out in Appendix 10 — Model
Code for Securities Transactions by Directors of Listed Issuers
(the “Model Code”) to the Listing Rules. Specific enquiry
has been made to all the Directors of the Company and
all Directors confirmed that they have complied with the
required standards as set out in the Model Code and the
Company’s code of conduct regarding directors’ securities
transactions during the period under review.

AUDIT COMMITTEE

The Audit Committee of the Company has reviewed with
management the accounting principles and practices
adopted by the Group, and discussed internal controls and
financial reporting matters for the period under review.

The unaudited consolidated results of the Group for the six
months ended 30 June 2015 have been reviewed by the Audit
Committee of the Company.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S SHARES

The Company has not redeemed any of its shares during
the period under review. Neither the Company nor any of
its subsidiaries has purchased or sold any of the Company’s
shares during the period under review.
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DIRECTORS’ INTERESTS

As at 30 June 2015, the interests and short positions of the
Directors, chief executive of the Company and their associates
in the shares, underlying shares and debentures of the
Company and its associated corporations (within the meaning
of Part XV of the Securities and Futures Ordinance (“SFQ”")) as
recorded in the register required to be kept by the Company
under section 352 of the SFO or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model
Code were as follows:

Long Positions in Ordinary Shares of the Company

RARBDEBRO ZHAE
EARDF]
EBITRA
ZEDH

Percentage of

HEROHE the issued share
EEpnE EREME Number of capital of the
Name of Director Nature of interests shares held Company
95 (EPNG- 35
Ip Kai Ming Personal interest 666,000 0.14%
Bh 8 AHE
Yang Fang Personal interest 50,000 0.01%
B FSCETHEE YN - 722015%6 A30H @ A& Save as disclosed above, as at 30 June 2015, none of the

NAEE  TREENRE ZBHEALTBE
EAR R SR EATREOERE (5 XA
FIEXVERPTHE RV E & ) A (D - 1HRE A (D 2k
EHHREAEMRERS MBS RH55352
RAT HBEEAR RN EMATC SR E
R ST IR & R 1D B S B S By 2 7 28 50K
B MARBZEFTHMEF Z B85 A
N2 F A B B A IR 5 A (AT R DA R
BARRNESFACITEZTER

Directors, chief executive of the Company and their associates
had any interests or short positions in the shares, underlying
shares or debentures of the Company and its associated
corporations (within the meaning of Part XV of the SFO) as
recorded in the register required to be kept by the Company
under section 352 of the SFO or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model
Code; and none of the Directors or their spouses or children
under the age of 18, had any right to subscribe for the
securities of the Company, or had exercised any such right
during the period under review.
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS

As at 30 June 2015, substantial shareholders (other than
Directors and chief executive of the Company) who had
interests or short positions in the shares and underlying
shares of the Company as recorded in the register required to
be kept by the Company under section 336 of the SFO were as
follows:

LERANE]

EBITRAE

A=

Percentage of

BERMDHBE theissued share

AR BB Btat Number of capital of the
Name of Corporation Notes shares held Company
Samba Limited (“Samba”) 1 144,885,000 31.54%
EEARAR(IERE]D

Vigour Fine Company Limited (“Vigour Fine”") 1 220,580,600 48.01%
REERENEEERREEAR(RERESE])

Fujian Investment & Development Group Co., Ltd. (“FIDG") 2 220,580,600 48.01%
BHEERKREEERR AR ([ B EER])

Citychamp Watch & Jewellery Group Limited (“Citychamp”) 3 28,144,000 6.13%
EREBEERAR(ERER]

Sincere View International Limited (“Sincere View") 3 28,144,000 6.13%
HEBRAR([FAL])

Full Day Limited (“Full Day") 3 28,144,000 6.13%
R

Hon Kwok Lung 4 28,144,000 6.13%
VS

Lam Suk Ying 4 28,144,000 6.13%
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS
(Continued)

Notes:

1. 144,885,000 shares of the Company was held by Samba.
Vigour Fine was the controlling shareholder of Samba
and was deemed to be interested in the 144,885,000
shares of the Company held by Samba. Vigour Fine also
directly held 75,695,600 shares of the Company.

2. FIDG directly held the entire issued share capital of
Vigour Fine and was deemed to be interested in the
220,580,600 shares of the Company.

3. 28,144,000 shares of the Company was held by
Citychamp. Citychamp was the controlled corporation
of each of Sincere View and Full Day and each of Sincere
View and Full Day was deemed to be interested in the
28,144,000 shares of the Company.

4. Mr Hon Kwok Lung (“Mr Hon") held the entire issued
share capital of Full Day and was the controlling
shareholder of Sincere View, Mr Hon was deemed to be
interested in the 28,144,000 shares of the Company. Ms
Lam Suk Ying, the spouse of Mr Hon, was deemed to be
interested in the 28,144,000 shares of the Company.

All the interests stated above represent long positions in
the ordinary shares of the Company. As at 30 June 2015, the
Company had not been notified by any persons (other than
Directors and chief executive of the Company) who had short
positions in the shares or underlying shares of the Company
which were recorded in the register required to be kept by the
Company under section 336 of the SFO.

CHANGE IN THE INFORMATION OF
DIRECTOR

Pursuant to Rule 13.51B(1) of the Listing Rules, the change in
the information of the Director of the Company required to be
disclosed since the 2014 annual report of the Company is set
out below:

Mr Weng Ruo Tong, the Chairman and Executive Director
of the Company, has resigned as the Chairman of FIDG with
effect from 3 April 2015.

15



B{SEBEAR 2T Min Xin Holdings Limited

AR SR &

CONDENSED CONSOLIDATED INCOME STATEMENT

2 Z22015F6 H30H 1E61EH  For the six months ended 30 June 2015

RIBER
Unaudited
HZ6H30R1L61EA
Six months ended 30 June

2015 2014
TR BT BT T
Note HKS’000 HKS’000
=] Turnover 5 63,612 50,477
WA 4258 Total revenues 5 72,867 58,893
Huplizs (E548) —F%  Other gains/(losses) - net 6 90,111 (8,651)
—EALPN L Total operating income 162,978 | 50,242

REGEBELRESEESE  Netinsurance claims incurred and

A2 ER commission expenses incurred on
insurance business (20,447) (15,997)
BEEFUREEE Impairment loss on loans to customers 16 (52,883) (6,695)
B TRk Staff costs (15,388) (15,608)
e Depreciation (697) (642)
Hfb &% Other operating expenses (9,387) (8,654)
EE SRSt Total operating expenses | | (98,802)] (47,596)
il Operating profit 7 64,176 2,646
=N Finance costs 8 (7,153) (2,366)
i /N Share of results of associates 13 294,359 209,603
R A0 % A Profit before taxation 351,382 209,883
FriefiEe, (ZH) Income tax credit/(expense) 9 4,190 (14,744)
ZR R F Profit for the period 355,572 195,139
B4l eIl
HK CENTS HK CENTS
BRER Earnings per share

BEARAREE Basic and diluted 10 77.39 42.47
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#Z2015F6 H30H 16187 For the six months ended 30 June 2015

KREER
Unaudited
EZ6H30H6fEA
Six months ended 30 June
2015 2014
BETT BT
HK$’000 HKS$'000
HE BRI Profit for the period 355,572 195,139
Ht2mEk s Other comprehensive income
HETREN2EEESR Items that may be reclassified
WIEHE : subsequently to income statement:
AHEEREEMFES Available-for-sale investment
\ i revaluation reserve
EERREERNA T EE Fair value changes credited to equity 454,707 41,622
& o) Release on disposal = (109)
—FREZ N BIRE R BN ERBS[D  Release on dilution of interest in an associate (18,043) -
[RAGEE R R M R EE) Share of changes in equity of associates
DR ERNAFEE Fair value changes credited to equity 44,201 220,247
e y Disposal (4,352) 1,176
RIEFTISHE Deferred income tax (10,708) (55,369)
465,805 207,567
SNEMEHEES Exchange translation reserve
BRE G B A 7] MK Exchange differences arising on translation
Bk PTE A AV 2 58 of the financial statements of foreign
subsidiaries and associates (216) (67,675)
Bk A0\ B E 25 S R B [ Release on dilution of interest in associates (22,566) -
_______ (22,782)| (67,675
RIORBEANABEMEE Other comprehensive income for the
e 3 period, net of tax 443,023 | 1 139,892
A2 RS EE Total comprehensive income for the period 798,595 335,031
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201596 H30H#E Asat30June2015

RISE KEZ
Unaudited Audited
6H30H 12A31H
30June 31 December
2015 2014
T BT BT T
Note HKS’000 HKS$’000
FREBEE Non-current assets
VI - IR Property, plant and equipment 12 19,558 20,122
KEYE Investment properties 12 181,638 165,762
NG Associates 13 3,266,255 2,945,890
At ESHEE Available-for-sale financial assets 14 1,224,836 770,129
EEER Loans to customers 16 1,934 .
BREEE Reinsurance assets 6,641 3,402
BREFTISIHEE Deferred income tax assets 21 12,968 4,281
4,713,830 3,909,586
RBEE Current assets
IRIEEVS A AN Deferred acquisition costs 15,043 12,738
1R e JE U R Insurance receivable 15 21,065 10,644
BREREE Reinsurance assets 3,822 2,265
BEE®X Loans to customers 16 261,300 272,604
H A FE U AR X Other debtors 24,277 8,068
B S Prepaid taxes 1,312 =
HEMBEARRIES Other prepayments and deposits 56,222 905
RAFEFEBIBZEYIBRE  Financial assets at fair value through
S RVEE profit or loss 11,022 7,194
e MIRITET Cash and bank balances 17 1,339,655 1,353,943
1,733,718 1,668,361
D ABBIEHENEE Assets classified as held for sale 18 13,299 -
1,747,017 1,668,361
REEE Current liabilities
wEaLk Insurance contracts 53,091 44,479
1R B FE AT 38 Insurance payable 19 8,098 6,059
Hibh R M ETE R Other creditors and accruals 25,854 29,411
WITREMER Bank and other borrowings 20 494,618 579,097
JESANERRL IR Current income tax payable 26,999 26,955
R E Dividend payable 22,971 -
______ 631,631 | 686,001
REBEEEE Net current assets 1,115,386 | ¢ 982,360
HEERRBARE Total assets less current liabilities 5,829,216 4,891,946
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2015%F6 H30H 4% Asat30June 2015

RIS ERX REIZ
Unaudited Audited
6H30H 12H31H
30June 31 December
2015 2014
T BT T B F T
Note HKS’000 HK$’000
FRBEE Non-current liabilities
RITREME K Bank and other borrowings 20 149,703 =
R a 4 Insurance contracts 36,506 27,707
ELEEHRARE Deferred income tax liabilities 21 51,374 48,230
______ 237,583 | 75937
EEFE Net assets 5,591,633 4,816,009
(&N Share capital 891,135 891,135
HittfEES Other reserves 1,902,607 1,716,858
REBEF Retained profits
BRI S Proposed dividend - 22,971
Hith Others 2,796,032 2,185,045
REMEZEKEERR Amount recognised in other
RES IR RS HESE comprehensive income and
HENEETBEN accumulated in equity relating
S to assets held for sale 1,859 =
AQBEEZEAEWN Total equity attributable to equity
EHEE holders of the Company 5,591,633 4,816,009
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

2 Z22015F6 H30H 1E61EH  For the six months ended 30 June 2015

#EEh
Unaudited
Aftfiee
Other reserves
HEERE it
EARE REEf: BfthEE JEFE GBS
Bt iR BB EK  BHS leshdd BEE 48 e i

BE BBEE  CGpitl B  BES  HES hvestment buldings Exchange  Total RERN 48
Share  Share redemption Statutory  General  Capital revaluation revaluation translation  other Retained  Total
capital premium  reserve  reserve  reserve  reserve  reserve  reserve  reserve reserves  profits  equity
BTn BRFn BRTn BETn BETn BRFn BRPn BETn BETn BRFn B BT
HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000 ~ HKS'000  HKS'000  HKS'000  HK$'000  HKS'000

M014E1A1H At 1 January 2014 450429 384620 47086 365524 13309 548217 60,283 861 175745 1595645 1,880,658 3,935,732
IOE3A3EEEE  Transition to no-par value regime
ﬁﬁﬁﬁ%\l,x on 3 March 2014 431706 (3846200 (47,086) - - - - - - (#31,706) - -
RE2ENEEE  Total comprehensive income for
the period - - - - - - 757 - (67675 139892 195139 335031
ke Dividend - - - - - - - - - - ) @
B Transfers - - - 9,671 38,684 - - - - 435 (48355) -
HOWER  AtS0ned 81135 : SIS SIS BT M) 81 080D 132186 208471 4470
W%M SEZ Total comprehensive income
for the period - - - - - - 3004 - (1643%5) 290669 27548 568217
—~FBENARRRES Release on dilution of nterestin
200 an associate - - - (748 (6208 (68257) - - - ) s -
o Transfers - - - 195716 - - - - - 195716 (195,716) -
HOWERANA A3 December 20 8113 : S OSBER GTE M90S 81 9L 17I6E8 208016 481600
I Representing:
WHERERE 2014 proposed dividend - - - - - - - - - - Mmoo
Eft Others 891,135 - - 53663 45785 479960 574954 861 91,635 1716858 2,185,045 4793038
PUWEDENE A December 2014 BB - - SBE M 49%0 SIS G 96K 17168 2008016 481500
R015E1A1H At 1 January 2015 891,135 - - 523663 45785 479,960 574,954 861 91,635 1,716,858 2,208,016 4,816,009
HFERENEEE  Total omprehensive income
forthe period - - - - - - 465,805 - (22782) 443,023 355572 798,595
ke Dividend - - - - - - - - - - 91  (229N)
BENTER E&&/ﬁﬁ% Release on dilution of nterest n
BEEBE associates (Notes 13(a) & (b)) - - - (152012)  (22,459) (133,504) - - - (307,975) 307975 -
E Transfers - - - 15963 36597 - - - - 52560  (52,560) -
HOSESR0R  At30June20rs WL - - AW SO M6ASE 100759 861 68853 1904466 2796032 559163
et Representing:

RERZESREZR  Amount recognised in other
WNEREZHEEE  comprehensiveincome and
HEWEEABN  acumulatedinequity elating
] to assets held or sle - - - 5 - - - - 1804 1859 - 185

i Others 891,135 - - 387559 59,923 346,456 1,040,759 861 67,049 1,902,607 2,796,032 5,589,774

20155 630A At30 June 2015 891,135 = - 387614 59923 346,456 1,040,759 861 68853 1,904466 2,796,032 5,591,633
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

#Z2015F6 H30H 16187 For the six months ended 30 June 2015

RIBER
Unaudited
HZ6H30R1L61EA
Six months ended 30 June
2015 2014
TRE BT T BT T
Note HKS’000 HKS’000
REEKTERS Net cash outflow from
FHERE operating activities (101,771) (231,427)
BREEHRESAA Net cash inflow from
EEE investing activities 47,552 194,009
BMEEHRESARA Net cash inflow from
EEE financing activities 43,753 80,000
fﬁ%&ﬁﬁ%‘—%{“% (Decrease)/increase in cash and
W), hn cash equivalents (10,466) 42,582
1A1B&EBEZRER Cash and cash equivalents
REEEY at 1 January 887,808 628,620
EXEFHIE Effect of foreign exchange rates
changes 425 (10,132)
6A30B&EFZHE Cash and cash equivalents
RESZEY at 30 June 877,767 661,070
ReERESEEY Analysis of the balances of cash and
SO cash equivalents
W MIB1TETF Cash and bank balances 17 1,339,655 941,121
B IRBRREER Less: Bank deposits placed pursuant
TS 38 TE 1 17 B to insurance regulatory
ZRITTER requirements 7 (33,706) (27,551)
BHIES|SRITIER Restricted bank deposits 17 (426,182) (213,750)
REIEIE B =1E A Bank deposits with original
ZIRITIFER maturity over three months (2,000) (38,750)
877,767 661,070
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GENERAL INFORMATION

Min Xin Holdings Limited (the “Company”) and its
subsidiaries (hereinafter collectively refer to as the
“Group”) are principally engaged in financial services,
insurance, property development and investment and
strategic investment.

The Company is a limited liability company incorporated
in Hong Kong. The address of its registered office is 17th
Floor, Fairmont House, 8 Cotton Tree Drive, Central, Hong
Kong. The Company is listed on the Main Board of the
Stock Exchange.

These unaudited condensed consolidated interim
financial statements have been approved for issue by the
Board of Directors on 26 August 2015.

BASIS OF PREPARATION AND ACCOUNTING
POLICIES

These unaudited condensed consolidated interim
financial statements of the Group have been prepared
in accordance with Hong Kong Accounting Standard
(“HKAS") 34 “Interim Financial Reporting” issued by the
Hong Kong Institute of Certified Public Accountants
(“HKICPA”").

This interim report should be read in conjunction with
the 2014 annual report. This interim report contains
unaudited condensed consolidated interim financial
statements and selected explanatory notes. These notes
include an explanation of events and transactions that
are significant to an understanding of the changes in
financial position and performance of the Group since
the 2014 annual report. These unaudited condensed
consolidated interim financial statements and notes
thereon do not include all of the information required for
full set of financial statements prepared in accordance
with Hong Kong Financial Reporting Standards
(“HKFRSs").

Except as described below, the accounting policies
adopted in the preparation of these unaudited
condensed consolidated interim financial statements are
consistent with those used in the 2014 annual report.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

BASIS OF PREPARATION AND ACCOUNTING
POLICIES (Continued)

The Group has adopted the following new standards
and amendments to standards issued by the HKICPA
which had insignificant or no effect on these unaudited
condensed consolidated interim financial statements:

Defined Benefit Plans:
Employee Contributions

— Amendments to
HKAS 19

—  Annual Improvements to HKFRSs 2010 - 2012 Cycle

— Annual Improvements to HKFRSs 2011 - 2013 Cycle

FINANCIAL RISK MANAGEMENT

All aspects of the Group’s financial risk management
objectives and policies are consistent with those
disclosed in the 2014 annual report.

CRITICAL ACCOUNTING ESTIMATES
AND JUDGEMENT

The preparation of financial statements requires
management to make estimates and assumptions
concerning the future that affect the reported amounts
of assets, liabilities, revenues and expenses in these
unaudited condensed consolidated interim financial
statements. The application of assumptions and
estimates means that any changes of them, either due to
changes of management’s judgement or the evolvement
of the actual circumstances, would cause the Group’s
financial position and results to differ.

Estimates and judgement are continually evaluated and
are based on historical experience and other factors,
including expectations of future events that are believed
to be reasonable under the circumstances. The Group
believes that the assumptions and estimates that have
been made in the preparation of these unaudited
condensed consolidated interim financial statements
are appropriate and that these unaudited condensed
consolidated interim financial statements therefore
present fairly the Group's financial position and results in
all material respects.
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CRITICAL ACCOUNTING ESTIMATES
AND JUDGEMENT (Continued)

Management believes that the critical accounting
policies where judgement is necessarily applied are those
which relate to valuation of available-for-sale financial
assets, derivatives, investment properties, casualty
and property insurance contract liabilities, impairment
allowances for loans and advances, and provision for
income taxes.

The estimates and assumptions applied in the
preparation of these unaudited condensed consolidated
interim financial statements are consistent with those
used in the 2014 annual report.

BT R E R TURNOVER AND SEGMENTAL
INFORMATION
R AR EZHEFULAT The amount of each significant category of revenue
recognised during the period is as follows:
B Z6A30H1t61EA
Six months ended 30 June
2015 2014
BT BT T
HKS$’000 HK$’000
B Turnover
%17?@%1451)\ Gross insurance premiums 36,604 26,437
EFE B BHWA Interest income from loans to customers 21,697 19,163
HEYERSWA Rental income from investment
properties 5,311 4,877
63,612 50,477
AmERESH Movement in unearned insurance
premiums (8,494) (2,638)
BRESERBREA Reinsurance premiums ceded and
BRI RESE reinsurers’ share of movement in
unearned insurance premiums (2,874) (3,247)
Habug A Other revenues
EIEE Management fee 60 60
1717 5K B A Interest income from bank deposits 19,896 9,435
Mﬁz%‘?kﬂ S Interest income from loan receivable = 4,646
BRSBTS Dividend income from listed equity
% B U A securities held for trading 187 97
Hfth Others 480 63
.......20623}) 14,301
WA4EE Total revenues 72,867 58,893
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TURNOVER AND SEGMENTAL
INFORMATION (Continued)

The Group identifies its operating segments based on
the reports reviewed internally by the chief operating
decision-makers which include the Executive Board
Committee and General Manager that are used to
make strategic decisions, allocate resources and assess
performance.

The reports to the chief operating decision-makers are
analysed on the basis of business entities, investments
held and investees. For business entities and investments
held, operating performance evaluation and resources
allocation are based on individual business activities
operated and investments held by the Group. For
investees, operating performance evaluation is based on
individual investee of the Group.

The Group has the following reportable operating
segments:

— Financial services: this segment includes the
provision of micro credit business in Mainland
China and the engagement of banking business
through the Group’s major associates, XIB and Luso
International Bank in Mainland China and Macao.

— Insurance: this segment includes the Group’s
general insurance business in Hong Kong and
Macao.

— Property development and investment: this
segment includes the real estate development
business and the leasing of high quality office space
in Mainland China.

— Strategic investment: this segment represents the
Group’s investment in A-Share of Huaneng Power
International, Inc. (“Huaneng”).

— Others: this segment includes results of operations
not directly identified under other reportable
segments and head office activities. Head office is
also considered to be a segment as discrete financial
information is available for the head office activities.
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TURNOVER AND SEGMENTAL
INFORMATION (Continued)

(a) Segment results, assets and liabilities

For the purposes of assessing segment performance and
allocating resources between segments, the Group'’s
chief operating decision-makers monitor the results,
assets and liabilities attributable to each reportable
segment on the following bases:

Revenues derived from customers, products and
services directly identifiable with individual segment
are reported directly under respective segments.
All direct costs incurred by different segments are
grouped under respective segments. Indirect costs
and support functions’ costs related to head office
activities that cannot be reasonably allocated to other
segments, products and services are grouped under
head office. Transactions between segments are priced
based on similar terms offered to or transacted with
external parties. Inter-segment income and expenses
are eliminated on consolidation. The measure used for
reporting segment profit is “profit for the period”, i.e.
profit after taxation of the business entities, net income
generated from investments held and share of results of
investees.

Segment assets include all tangible, intangible and
current assets held by the business entities, net book
value of investments held and share of net assets of and
loans to investees. Segment liabilities include insurance
liabilities, creditors and accruals, income tax payable
and deferred tax liabilities attributable to individual
segments and bank and other borrowings managed
directly by the segments or directly related to those
segments. An asset and a liability are grouped under
same segment if the liability is collateralised by the asset.
Dividend payable to equity holders of the Company is
treated as unallocated liabilities in reporting segment
assets and liabilities.
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5 TURNOVER AND SEGMENTAL
INFORMATION (Continued)

(a) PSS EE MAE (M (a) Segment results, assets and liabilities
(Continued)
NEERRRE ptis
SRER Rk Property development RRE i Inter-seqment &
Finandalservices Insurance andinvestment Strategicinvestment Others elimination Consolidated
015 N4 015 014 015 014 2015 014 015 014 015 N4 015 014
Vi oo Wcao W iod Wiz Wi Bciiva Wiz Wiiaza Wiicd Weiaza Wazd Wiz Wi Wiz
HKSo00 | HSO0 | HKSO00 | HeSO0 | AKSOOO | AKSOO §  HKSOOO ) AKSOMO | HKSOOO | HKSOO0 | HKSO0 | HKSO0 | HKSO00 | HKSOOO
EZ6R30AL6ER  Sixmonthsended30une
2] Tumover
SRRE Extemal customers 2,697 19163 38370 28208 3,545 3106 - - - - - 63612 50411
ks Iter<eqments = - = = = g 2003 1901 o3l (18%) -
2,697 19163 38370 28208 3,545 3106 - 2003 18% (2003  (18%) 63612 50417
FREREZEZS) Movementinnetuncamed
REREM, insurence premiums and
Teinsurance premiums ceded - -1 Mgy G - - - - - -1 M3 689
- Other revenues 462 5183 1018 813 409 4651 - 14574 3654 - 20,623 1430
hAEE Total revenues 26319 U346 28020 B3 3954 1751 - 16577 5550 (2003 (1%%)) 72867 58893
it/ (5)  Othergaingflosses)-net
-8 BMm (6072 15,662 3679 875 ®) - 503 (62254 - 9011 (8651)
EEHABE  Totalopenaingincome w0 sme| men| xes| s - 17080 Gaf o 0x6) 169|504
ZFETESE  Impaimentlossonloansto
customers 52883 (66%) - - - - - - - = - (52.883)I (669%)
£3ER Operaing expenses @l e @mn| @l 06 09 - (14g10)f (4ol 2003 ) 16| (5919 oo
E2T)/(BB)  Operatingprofitoss] om|  se] sss) sl ) % - 2410 (14,741)I S ]
BERA Finance costs {2117 (2108) (60)§ - - - - (4976)4 (258) - ms3)) (2360
EEEENTEE  Shareofrestsofassodtes w%er | 098 - - - - 231 316 S BITEL) ]
WHAIER]/(FE)  Profitlloss)beforetaxation 332298 2585 15,895 3545 333 57% - (134]| (14683 - 138 209883
fERES/ () Incometarcredteipense) g ) o) eed| o) @) o) - (o6 B S )
KEE/ (Bl Profit(loss) for the period 340, 03125 13,287 3376 213 375 - (119 (150m) -1 3551 195139
HERA Interestincome 26316 234 mn 613 - 4646 - 14,565 3639 - 1593 B
KERE Deprecationforthe perod 1 P 8 8 - - - 376 33 - 697 642

27



B{SEEHBR A7 Min Xin Holdings Limited

T A AR & A B R R
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

5 BERMTIERH () 5 TURNOVER AND SEGMENTAL
INFORMATION (Continued)
(a) IS - B L AE () (a) Segment results, assets and liabilities
(Continued)
VESEVEH
SRR RE Property development RWRE 0 &e
Financial services Insurance and investment Strategic investment Others Consolidated

215 2014 215 2014 015 2014 2015 2014 015 2014 015 2014

BRTR | ARTT | BRFL | AETL | BEfx | ANTL | BRF | ARTn | BRFR | ARTT | BEFR | AET
Hs000 | HKsoo0 | HkSooo | Hesooo | HKSO00 | Koo | HKSooo | Hksooo | RSO0 | ksooo | HkSoo0 | s

R01556A30BR  At30June2015and
0145128318 31 December 2014

KRERBERE  TheCompanyand subsidiaries | 571724 | 597268 | 252,709 | 171375 | 105,124 | 104021 | 1,224836 § 770,129 | 1,040,199 | 989264 | 3194592 | 2632057
I

RERENT Investments i associates 3,201,489 | 2865697 - - - - - -1 we6 | 80193 3,266,255 | 294589
7] Total assets 3793213 | 3462965 | 252709 | 71375 | 05,024 | 04021 | 1224836 | 770129 | 1,084965 | 1069457 | 6,460,847 | 5577047
KRARMEAT  TheCompanyandsubsidiaris | 203758 | 207,179 | 151,749 | @369 | 49999 | 49465 - - wonr | asos | os62m3 | 761938
KALEE Unallocated liablities

FEfiRE Dividend payable nIN -
- Totallabilites 0378 | 9 | st | se0 | 49099 | 49465 - S| womr |ooneos | oseo2m4 | 7619%

KHEARY Capital expenditure incurred
during the period 9 569 m 10 - - - - pi} 419 254 998
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TURNOVER AND SEGMENTAL
INFORMATION (Continued)

(b) Geographical information

The following table sets out the information about the
geographical location of (i) the Group’s revenues from
external customers and (ii) the Group’s property, plant
and equipment, investment properties and investments
in associates (“specified non-current assets”). The
geographical location of customers is based on the
location at which the services were provided or the

WEl o REFS AT B AEEAEM goods delivered. The geographical location of the

gl o specified non-current assets is based on the physical
location of the assets, in the case of property, plant and
equipment and investment properties and the location of
operations, in the case of investments in associates.

B HE R il e
Hong Kong Mainland China Macao Consolidated
2015 2014 2015 2014 2015 2014 2015 2014

BETr | AT | BRFR | ARTr | BETr | AETL | BRTR | AXTL
HK$'000 |  HKS000 | HKS'000 |  HKS'000 |  HKS'000 |  HKS000 | HKS$'000 |  HKS'000

HZ6A30A1L6fA Six months ended 30 June
PAREEMA Revenues from external
customers 21,182 15,418 25,248 22,280 17,182 12,779 63,612 50,477

R201556A308 %2014  At30June 2015 and

£12A31R 31 December 2014
AAFRKBAR The Company and

subsidiaries 92,306 77487 | 108,782 | 108329 108 68 | 201,196 | 185,884
R LHUNG Investments in associates - - | 3,266,255 | 2,945,890 = - | 3,266,255 | 2,945,890
EEERBEE Specified non-current

assets 92,306 77487 | 3,375,037 | 3054219 108 68 | 3,467,451 | 3,131,774
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6 HAthukzs ~(E518) — B %A 6 OTHER GAINS/(LOSSES) — NET

BZ6H30H L6fEA
Six months ended 30 June
2015 2014
BT T BT T
HK$’000 HKS’000
BATEEBERYIERMY Fair value gains/(losses) on listed equity
EmREZRSATE securities measured at fair value
W, (E518) through profit or loss 622 (326)
REEERHZEATE Fair value losses on forward foreign
[gi! exchange contracts - (600)
HEYMEEHAFE Fair value gains on revaluation of
W sk investment properties 15,876 7,630
Bt N B ES I EEER Gain on dilution of interest in associates
Was (R 13() K (b)) (Notes 13(a) & (b)) 73,333 -
HEAHEESREE Gain on disposal of available-for-sale
W as financial assets - 243
3 s/ (&1 )35 Net exchange gains/(losses) 280 (15,598)
90,111 (8,651)
B 2 i A 7 OPERATING PROFIT
B Z6A30Ht6fEA
Six months ended 30 June
2015 2014
BT BT T
HK$’000 HKS'000
LGB A K Operating profit is stated after crediting
k= and charging the following:
A Crediting
R sk Net exchange gains 280 -
KEMFE R EEKRES Rentals received and receivable from
NBREEEA investment properties less direct
outgoings 4,329 4,076
kR Charging
e Depreciation 697 642
HEME - KB REE Loss on disposal of property, plant
E518 and equipment 120 5
FEinE 2 R ENMEE Operating lease rentals in respect of
land and buildings 256 131
BIEE (F7T124(e)) Management fee (Note 24(e)) 9240 940
VE 5 E I8 55 Net exchange losses - 15,598
RKRBAIAR A Retirement benefit costs 464 465
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8 ME A 8 FINANCE COSTS
B Z6A30R L6fHA
Six months ended 30 June
2015 2014
BT BT T
HK$’000 HKS’000
RITERFEXZH Interest on bank loans 7,093 2,366
FRRBERFESE Interest on IPO loans 60 -
7,153 2,366
9 T ERL (HKf) S 9 INCOME TAX (CREDIT)/EXPENSE
EREEZERGAEER(BER) X The amount of taxation (credited)/charged to the
SH2 BB T - unaudited condensed consolidated income statement
represents:
B Z6A30H1t6fEA
Six months ended 30 June
2015 2014
BT T BT T
HKS$’000 HKS’000
EHHE Current tax
EEBERER Hong Kong profits tax 222 206
AR R R S 1 ZE T IS F Mainland China corporate income tax 800 2,300
AR B N 3 B IR BT 1S A% Mainland China withholding tax - 10,486
BRI IE Macao taxation 74 106
1,096 13,098
TEEEERD Under provision in prior years
AR A 3 1 ZE BT IS F Mainland China corporate income tax 228 -
ELENIE Deferred tax
EREENESRER Relating to the origination and reversal
of temporary differences | (5,514)] 1,646
FIEH(ER) XH Income tax (credit)/expense (4,190) 14,744
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10

FRASBL (HK5) /32 (4])

EBME IR BE R AT R R
R 16.5%(20144F 16.5%) TE L% o

R A E TSR IR FREA R (A 5T FE
AT TS EE AT R 25%(20144F :25%) 5T
ﬁ o

PR B A 3 AR SZ RO BB R B12008 R
TATRERREOFBE IR SR - A&
& 78 i A B A B 10% 4840 P B A b TR
RFTSM °

MRPI &M 2 Bk R iz AR EA R fh 5T FEER TR
A EORFT 2 HITHRETE -

A

EREARBFEREHZE2015%6H30
A 1F6fE A AR Rl miFa AR & F7S
#35,557.28 7L (2014 4F : B%19,513.9
7)) KRB BTG 2 INEFHH
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=
A
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10

INCOME TAX (CREDIT)/EXPENSE
(Continued)

Hong Kong profits tax has been provided at the rate of
16.5% (2014: 16.5%) on the estimated assessable profit
for the period.

Mainland China corporate income tax has been
calculated at the rate of 25% (2014: 25%) on the
estimated taxable profits for the period.

Mainland China withholding tax is levied at 10% on
dividend income received from investees incorporated in
Mainland China when these investees declared dividend
out of profits earned after 1 January 2008.

Taxation on Macao profits has been calculated on the
estimated taxable profits for the period at the rates of
taxation prevailing in Macao.

EARNINGS PER SHARE

The calculation of basic earnings per share is based
on the profit attributable to equity holders of the
Company for the six months ended 30 June 2015
of HK$355,572,000 (2014: HK$195,139,000) and the
weighted average of 459,428,656 (2014: 459,428,656)
shares in issue during the period.

The Group has no dilutive potential shares in issue during
the current and prior periods and therefore diluted
earnings per share is the same as basic earnings per share
for the periods presented.
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11

12

Hﬁ J%\

BEEEHRNREHE2015F6 A30H
1F6fE A 2 R HRA B.(20144F « &) -

BB
(a) Wl &

R2015F 6 A30H IE6fE AHAN - K&
B AMYE « MSEREREXNREEE
254,0007C (20144 : ##998,0007T) °
BR M 18 78 5 120,000 7T (20144 : B
5,0007C ) V¥ 3 - 3 R AR E R 20154F
6H30B L6 ABALE 5 HEE
1875 # 120,000 7T (2014 4F : 75 #£ 5,000
JL) ©

(b) fiifE

ERFESENEEMSEN2015F6 A
30HE - HEEREAE2014F12 AKA
MEEEXAER - RER - EHELEDN
N AE U 2575 15,876,0007T (20144F -
751 7,630,0007T ) K& AH RSB T ITH B K
8,459,0007T (20144 : 7&%2,084,0007T )
RERLREBER AR o

11

12

DIVIDEND

The Board of Directors has resolved that no interim
dividend be declared for the six months ended 30 June
2015 (2014: Nil).

CAPITAL EXPENDITURE

(a) Acquisitions and disposals

During the six months ended 30 June 2015, the Group
acquired items of property, plant and equipment with
a cost of HK$254,000 (2014: HK$998,000). Items of
property, plant and equipment with a net book value of
HK$120,000 (2014: HK$5,000) were disposed of during
the six months ended 30 June 2015, resulting in a loss on
disposal of HK$120,000 (2014: HK$5,000).

(b) Valuation

The valuations of investment properties carried at fair
value were updated at 30 June 2015 using the same
valuation techniques as were used when carrying out
the December 2014 valuations. As a result of the update,
a fair value gain of HK$15,876,000 (2014: HK$7,630,000)
and deferred tax thereon of HK$8,459,000 (2014:
HK$2,084,000) have been recognised in condensed
consolidated income statement for the period.
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13 ASSOCIATES

34

201566 A30H - REEE QAR E At 30 June 2015, investments in associates mainly
TERAREAEERFEERLKENE AR represented the Group’s approximately 10.6289%
([ERERE])#910.6289% % #E o KN H interest in XIB and its subsidiaries (“XIB Group”). The
MR EBEEMLEEHERNRNEEF Group’s investments comprising its share of these
BREEXRZYHO T associates’ net assets and balances due from them are set
out below:
EREE Hity ok
XIB Group Others Total
BEFT BEFT BEFT
HK$’000 HK$’000 HKS’000
HZ2014F6 7308 1F6fE A%  Six months ended 30 June 2014 and
2014F1283181LFE year ended 31 December 2014
R2014F1 A1H At 1 January 2014 2,388,228 80,435 2,468,663
PN =28 Translation differences (61,190) (1,155) (62,345)
e g Share of net profit for the period
Profit before taxation 288,787 581 289,368
Income tax expense (79,500) (265) (79,765)
2EERRE Dividend declared (104,860) = (104,860)
BB SE(hEEREM Increase in investment revaluation reserve 165,302 252 166,054
7201496 A30H At 30 June 2014 2,597,267 79,848 2,677,115
M =28 Translation differences (3,144) 132 (3,012)
FEIEHIAS R A Share of net profit for the period
BR A AR A Profit before taxation 301,583 6,387 307,970
Frigfisz Income tax expense (64,069) (1,284) (65,353)
REBMGFHES Increase/(decrease) in investment
0,/ () revaluation reserve 32,522 (4,890) 27,632
Eitn Dilution of interest
RS BRRNERL Gain on dilution recognised in
Balis consolidated income statement 11,737 2 11,737
ENERERES R Release of exchange translation reserve
REEhFHELRE and investment revaluation reserve (10,199) = (10,199)
M2014F12A31H At 31 December 2014 2,865,697 80,193 2,945,890
HZ2015F6H30H1L6fHA  Sixmonths ended 30 June 2015
120151718 At 1 January 2015 2,865,697 80,193 2,945,890
B A% Translation differences (241) 6 (235)
JE16 B Share of net profit for the period
BR A% AR A Profit before taxation 397,417 2,548 399,965
FERI Income tax expense (105,430) (176) (105,606)
EEIRKRE Dividend declared - (22,325) (22,325)
REERREED Increase/(decrease) in investment
B,/ G ) revaluation reserve 31,298 (2,157) 29,141
gL (@) MK(b) Dilution of interest ((a) & (b))
F A BmE RN ER Gain on dilution recognised in
-l consolidated income statement 73,037 296 73,333
HoNEERES R Release of exchange translation reserve and
RESBhEEERE investment revaluation reserve (40,289) (320) (40,609)
BN EABELENEE Reclassified to assets classified as held
(F#18) for sale (Note 18) - (13,299) (13,299)
M201556H30H At 30 June 2015 3,221,489 44,766 3,266,255
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13 HE A A (48)

(a)

ERBER2015F6 ATRKRE=H
BT R BIEARERA » LABUK
N AT = 2R A A% #E FR 49 14.8005%
WHE T 4910.6289% © AL - A&
E R BN S EE IE 4) 75 87,304
EBr(iEke)  WHBREBEASEEE
Z£2015%F 6 A30H IF R R EEIXER
AU BEN L EREHEE2015F
6 A30H IEMKREEBREEUEE
BHERABRUFAAEEN G
RFTE o N E RS E R A IR
58 T 4910.6289% FE (5 B K E
He  TRHEESRELAFHERS
HUE30797 B THEABRER
BBiaF o

AARIEERTHRETHRMDE
B BB aTfh H PR = $R 4910.6289%
BiENERAERERE  RE
AN E B T E IR A B A e 8
AREBIEERTENNES - B
b ARRRABERBEER DR
ARNRNBERR  MEMFE
BN ESBEEERESYBRE
ERIAESEEEHEALR ©

2015628 - BREAERBER
REMDERAR([EFER])BTEMAE
THROBRBAERAE - UBARQ
AT E RN RER25%EEEE
21.05% ° E it - AEEREAEE
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W EE21.05%EEEERES
BN BTTHEEABRESRE R -

13 ASSOCIATES (Continued)

(a)

(b)

XIB has completed the issuance of new shares to
third parties to further enlarge its share capital in
June 2015, which resulted in the dilution of the
Company’s shareholding in XIB from approximately
14.8005% to approximately 10.6289%. Accordingly,
the Group recorded a gain on dilution of
approximately HK$73.04 million (Note 6) during
the period based on the unaudited consolidated
financial information of the Group for the period
ended 30 June 2015 and the unaudited consolidated
financial information of XIB for the period ended 30
June 2015 as adjusted to conform with the Group’s
accounting policies. The Group also transferred
directly to retained profits in total of approximately
HK$307.97 million from statutory reserve, general
reserve and capital reserve attributable to the
dilution of the shareholding in XIB to approximately
10.6289%.

The Company has evaluated the applicable
accounting treatment in respect of its approximately
10.6289% shareholding in XIB immediately after
the completion of the issuance of the new share
and considered that the Company will continue
to have the ability to exercise significant influence
over the financial and operating policy decisions of
XIB. Accordingly, the Company considers that XIB
will continue to be classified as an associate of the
Company and the Company’s interest in XIB will
continue to be accounted for using equity method
in accordance with the HKFRSs.

In February 2015, Fujian Hua Yuan City Construction
Environment Protection Co., Ltd. (“Hua Yuan”) has
completed the issuance of new shares to further
enlarge its share capital, which resulted in the
dilution of the Company’s shareholding in Hua
Yuan from 25% to 21.05%. Accordingly, the Group
recorded a gain on dilution of approximately
HK$0.3 million (Note 6) during the period based on
the unaudited consolidated financial information
of the Group and Hua Yuan for the period ended
31 January 2015. The Group also transferred
directly to retained profits of HK$0.01 million from
statutory reserve attributable to the dilution of the
shareholding in Hua Yuan to 21.05%.
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13 ASSOCIATES (Continued)

AEE—REEMEZ AT - BEiREE Summarised financial information of XIB Group, being
E'Jaﬁf%,éfﬂﬁizx(z“ﬁfa TR = a material associate of the Group, adjusted for any
BERARE W HEAREEZEBPLE differences in accounting policies, and reconciled to
A ﬁﬁﬁﬁ%#ﬁi’%ﬁﬁﬁ%@ﬁ%ﬁﬁﬁﬁ@m the carrying amounts in these unaudited condensed
e consolidated interim financial statements, are disclosed
below:
6H30H 12A31H
30 June 31 December
2015 2014
BT BT T
HK$’000 HKS’000
BN N5 RIEEEE Gross amount of the associate’s
BE Assets 526,310,442 436,113,945
BE Liabilities (496,001,673)| (416,751,779)
HEx Equity 30,308,769 19,362,166
HERZEXREER Reconciled to the Group's interest
BE N TR ER in the associate
e AR EEFERARSE Gross amount of net assets of the associate 30,308,769 19,362,166
REBNERER Group's effective interest 10.6289% 14.8005%
e REAMNREE Carrying amount in the consolidated
financial statements 3,221,489 2,865,697
B Z6HA30H16MEA
Six months ended 30 June
2015 2014
BT BT T
HK$'000 HKS'000
WA Revenue 11,895,535 9,516,937
RECEEB RN Profit from continuing operations 1,972,822 1,235,950
H b 2R Other comprehensive income 207,396 979,984
FENELRE Total comprehensive income 2,180,218 2,215,934
TR E Dividend declared - 104,860
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14 AVAILABLE-FOR-SALE FINANCIAL

ASSETS
6HA30H 12H31H
30 June 31 December
2015 2014
BT T B F T
HKS$’000 HKS’000
M1 A1H At 1 January 770,129 452,522
bib7N Additions - 156,206
WRESEHFEERLERZ Fair value gain recognised in
N ER S investment revaluation reserve 454,707 318,453
k== Disposals = (157,052)
NFEE At fair value 1,224,836 770,129

AEERSEERAFANATHLES
MEERN LEBRBHRXF M LM E

B

PERIE R TS ER2012FHAS

BARRIHE

AR P 15 W 2k 1O S 1

B - @it AREEEHREMRE
Yok EERD - AR A A R D
BIR a0 A T B BRI BB -

The available-for-sale financial assets held by the Group
at the respective reporting date represented equity
securities listed on the Shanghai Stock Exchange.

The tax bureau in Beijing, Mainland China had issued
certificate of tax exemption for the gain from the
disposal of A-Share of Huaneng by the Company in
2012. Accordingly, the Group has not provided any tax
provision against the fair value movements recognised
in other comprehensive income and accumulated
separately in the investment revaluation reserve.
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15 FRERIE R

R YR A BB 2 5 S HARR —AR 190
RENORFE o RBREWRZEE K
REERERFEAF_EFLAER)H
SREEABRE -

20156 A30H K%2014%F12H31H -
IRER EW B BRE: D AT (IR =B H) 0

INSURANCE RECEIVABLE

The credit period for the majority of insurance receivable
normally ranges from 90 to 120 days. The credit terms
of insurance receivable, including whether guarantees
from third parties are required, are determined by senior
management.

At 30 June 2015 and 31 December 2014, the ageing
analysis of insurance receivable by invoice date was as

s

follows:

6H30H 12H31H

30 June 31 December

2015 2014

BT T BT T

HK$’000 HK$’000

30BA Within 30 days 13,139 4,814
31%60H 31-60 days 3,708 2,501
61£90H 61-90 days 3,255 2,352
B3890 H Over 90 days 963 977
21,065 10,644

720156 A30H X 201412 H31H -
238 HAB R BB B4R B2 FE U 8 BR e

At 30 June 2015 and 31 December 2014, the ageing
analysis of insurance receivable past due but not

W : impaired was as follows:
6HA30H 12H31H
30 June 31 December
2015 2014
B TFT BT
HK$’000 HKS'000
90H Within 90 days 2,825 2,249
BB 90H Over 90 days 26 110
2,851 2,359
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16 LOANS TO CUSTOMERS

6H30H 12H31H
30 June 31 December
2015 2014
BT T BT T
HKS$'000 HKS'000
NEEE R ER Micro credit business

— ERNDEER — guaranteed micro loans 73,588 79,102
— EHR)NEER — secured micro loans 1,250 1,000
— EHRRERNEER — secured and guaranteed micro loans 265,882 224,237
— R RIERNEER — pledged and guaranteed micro loans 14,248 6,942
BEFEX® Loans to customers 354,968 311,281

BRI ERE Loans impairment allowances
— {ERIFFAH — individually assessed (88,791) (33,512)
— e A — collectively assessed (2,943) (5,165)
_______ (91,734)) ___ (38,677)
263,234 272,604

NEEREBREEANTFERUARK
FHE - M BREEFEFNENTIEE21.6
[E(2014F12A31H : FFENF18E
E20A4E):TE o

AEEREEEEEBRRLHFEEEH
AXNEERR - AKEERZHBR
BREEEFEFNTHRSAETEE
BEREAERLRME - FHETEPERE
EETPREFNABRER(WMHHE R
RABEBEN ) A MR P& PR AR 3R
% REEBHRENEFPMERANSRZE
HF o

Loans to customers arising from the micro credit business
are in Renminbi and bore a fixed interest rate ranged
from 9% to 21.6% per annum (31 December 2014: ranged
from 18% to 22.4% per annum).

The Group has a credit policy in place and the exposures
to credit risks are monitored on an ongoing basis. The
Group has reviewed the outstanding loans to customers
at the reporting date to assess whether there is objective
evidence that an impairment on loans has been incurred.
The evaluation is focused on the information specific
to the customers (such as the financial background and
ability to repay) as well as the economic environment
in which the customers operate and management’s
judgement on the creditworthiness of individual
customer.
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EEETOREEREEBIT

16 LOANS TO CUSTOMERS (Continued)

The movement of impairment allowances on loans to

customers was as follows:

6A30H 12A31H
30 June 31 December
2015 2014
\ERIFFE AT RpIFHE  HEFTE
Individually Collectively #%  Individually Collectively ks
assessed assessed Total assessed assessed Total
BETT BEFT  BETT | AYTr  BEFr BETro
HK$'000 HKS$'000 HKS$'000 HKS'000 HKS$'000 HKS'000
MA1R At 1 January 33,512 5,165 38,677 = 835 835
b N =258 Translation difference 181 (7) 174 (170) (43) (213)
EBRERNG Charged/(credited) to
(EBR) income statement 55,098 (2,215) 52,883 33,682 4373 38,055
88,791 2,943 91,734 33,512 5,165 38,677
F201556 A30H 2014512 31 H At 30 June 2015 and 31 December 2014, the loan contract
EFERERBRAN(RETEFEK period of the loans to customers by date of loans granted
HEDZAT : was as follows:
6H30H 12H31H
30 June 31 December
2015 2014
BT T BT
HKS$'000 HKS$'000
30£90H 30-90 days 8,349 13,496
91%2180H 91-180 days 136,580 168,571
181%365H 181-365 days 208,066 129,214
iBiE365H Over 365 days 1,973 =
354,968 311,281
R20155F6 A30H &2014F12A31H - At 30 June 2015 and 31 December 2014, the credit quality
XEEREEGEMAWT ¢ of the loans to customers was summarised as follows:
6A30H 12H31H
30 June 31 December
2015 2014
BT T B F T
HKS$'000 HKS'000
REnHEA B RRE Neither past due nor impaired 78,411 217,508
B ARRE Past due but not impaired 35,946 23,743
&R E R E Individually impaired 240,611 70,030
354,968 311,281
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16 LOANS TO CUSTOMERS (Continued)

At 30 June 2015 and 31 December 2014, the ageing
analysis of the past due but not impaired loans to
customers was as follows:

6H30H 12H31H

30 June 31 December

2015 2014

EBETFT BT T

HK$'000 HKS$'000

308 A Within 30 days 35,946 13,746
31£60H 31-60 days - 9,997
35,946 23,743

EPEENEENERF BT AE iR U
BRAA » 7201556 A30H 2014512
A318 - sHEWF R DT (3L 5 55
H)mT :

The interest receivables arising from the loans to
customers were included in other debtors. At 30 June
2015 and 31 December 2014, the ageing analysis of
overdue interest receivables by due date was as follows:

6H30H 12A31H

30 June 31 December

2015 2014

BETT BETT

HK$'000 HKS'000

30 A Within 30 days 1,530 565
31260H 31-60 days 1,204 886
61E90H 61-90 days 929 745
i@ 90H Over 90 days 5,453 687
9,116 2,883

7201596 A30H N 2014F12H318 -
HEFEREENEKT E(BBEERR
BE)ERROoWT :

At 30 June 2015 and 31 December 2014, the ageing
analysis of the past due but not impaired interest
receivables arising from the loans to customers was as
follows:

6H30H 12H31H

30 June 31 December

2015 2014

BETFT B F T

HKS'000 HKS'000

30E A Within 30 days 495 285
31£60H 31-60 days - 144
495 429
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17 B&e MR IT85A 17 CASH AND BANK BALANCES

R RBTEFEEAEELEFTRF
Bt BEKBME TRITZERLY
AR 96,4218 T (FE X %120,507
E0) (20145128310 : HARK
97,1268 7T ' EEXE®121,37387T) °

+t —

BEEERBEZEER([EFREE])
2T REEEN—ZRXWBARAREL
BEABTLOREE1,600E T2 E S N
EBEREGEZEBRAIRITER - 1K2015
F6H30H ' ZMBRARINEDE —KIR
TUBEBREEZETHRARE,39
BT (ZELNB%1,73787T) (2014512
A31H : B%1,6008 7T) 2 FHEFEKA
HEEBERTE - ZMBAR MGEIFLR
PI¥1,340 8 L (FEHNE¥1,30187T)
AR 2668 T (EELBEENE
70) (20145128318 : #)RFI%1,1908
T ZELBE1,1558 ) ZBRTER
AFABRPICRBIZBIE AN 2B T
RIE °

BEARRZITNEHEREREEGE
200 MRE  ARFEEBHEEFR
TERARKE341008 T (ZEL B
42,6188 ) (2014F12 8318 : AR
32,4008 70 ' FEAEM40,4898T) F
BHBRTEAERRUABITARANE
REME -

Included in cash and bank balances are deposits of
approximately RMB964.21 million (equivalent to
approximately HK$1,205.07 million) (31 December
2014: approximately RMB971.26 million, equivalent to
approximately HK$1,213.73 million) placed with certain
banks in Mainland China, Hong Kong and Macao by the
Group.

Pursuant to the requirements from the Office of the
Commissioner of Insurance in Hong Kong (“HKIA"), a
subsidiary shall maintain at all times a portion of its
funds of not less than HK$16 million in the name of HKIA
in bank deposits. At 30 June 2015, that subsidiary has
placed a fixed deposit of RMB13.9 million (equivalent to
approximately HK$17.37 million) (31 December 2014:
HKS$16 million) in the name of HKIA with a bank in Hong
Kong for fulfillment of such requirements. That subsidiary
has also maintained bank deposits of approximately
MOP13.4 million (equivalent to approximately HK$13.01
million) and approximately RMB2.66 million (equivalent
to approximately HK$3.32 million) (31 December
2014: approximately MOP11.9 million, equivalent to
approximately HK$11.55 million) for fulfilling certain
requirements under the Macao Insurance Ordinance.

Pursuant to the requirements of the short term revolving
loan facilities (Note 20) entered into by the Company,
the Company had charged its bank deposits placed
offshore of RMB341 million (equivalent to approximately
HK$426.18 million) (31 December 2014: RMB324 million,
equivalent to approximately HK$404.89 million) to the
lending banks as collaterals for the fulfillment of the
Company’s repayment obligations.
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R FE R BN EE

R2015F6 A18H » AR A EH—F %A%
REEIVEEDS  UREREBEAR
#1,0958 T (ZELB%1,3688 70)
ERRN R B SRR ZEIR21.05%M 4
([PeHE]) -

BELLERZE  ARARRBREFED
HARBELEERNMEZEE - L TYRRR
ENEEEEZEANS KRB M IES
BEEFERWE - RRERERR N
€ o FHitk - 201556 A30H G EH)
FREEENDEARBIELE -

3 SRR B P B R
AR E (45 & S -

R B A 2k
7201596 A30H & 201412 H318 -

REREN KRR DT (REZBAE) WM
™o

18

1.9

ASSETS CLASSIFIED AS HELD FOR SALE

On 18 June 2015, the Company entered into a sale and
purchase agreement with Vigour Fine, a controlling
shareholder of the Company, for the sale of its 21.05%
equity interest (“Equity Interest”) in Hua Yuan, an
associate of the Company, at a cash consideration of
RMB10.95 million (equivalent to approximately HK$13.68
million).

Based on the above facts, the Company considered that
the Equity Interest met the criteria to be classified as
held for sale because the carrying amount was recovered
principally through a sale transaction rather than
through a continuing use and the Equity Interest was
available for sale in its present condition. Accordingly,
the carrying amount of the Equity Interest was
reclassified as held for sale at 30 June 2015.

The completion of the transaction is subject to the
registration of the transfer of the Equity Interest with the
relevant approval authority in Mainland China.

INSURANCE PAYABLE

At 30 June 2015 and 31 December 2014, the ageing
analysis of insurance payable by invoice date was as
follows:

6H30H 12A31H

30 June 31 December

2015 2014

BT T JBHEF T

HKS$'000 HK$'000

30HR Within 30 days 4,051 3,010
31260H 31-60 days 2,114 1,362
612 90H 61-90 days 1,653 1,339
tBiE90H Over 90 days 280 348
8,098 6,059
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20 BANK AND OTHER BORROWINGS

6A30H 12HA31H
30 June 31 December
2015 2014
BT T BT T
HKS$'000 HKS'000
RHEIBRITER Long term bank loans
BER - UBTRES () Secured, in HK Dollars (a) 199,322 199,097
EHIRITER Short term bank loans
BEMR - BT RER (D) Secured, in HK Dollars (b) 400,000 380,000
IRITERAEE Total bank loans 599,322 579,097
EHFRAZBER Short term IPO loan
KR - AT AR Unsecured, in HK Dollars 44,999 =
644,321 579,097
o BERNRBEERALZ Less: Amounts due within one year
—F R ERI IR included in current liabilities (494,618) (429,567)
BHEZAN—F1& Portion of term loan due for
IHEERS (B repayment after one year
BEREREBRK) which contain a repayment
on demand clause - (149,530)
149,703 -

WRIEERBEEMSNEHERAE 3 The maturity profile based on the scheduled repayment
BRI - dates set out in the loan facilities is as follows:

6H30H 12H31H

30 June 31 December

2015 2014

BT T BT

HKS'000 HKS$'000

EF—FNK Within 1 year 494,618 429,567

ZR—FERMERN More than 1 year but within 2 years 69,762 69,683

ZRMFERAEFENRN More than 2 years but within 5 years 79,941 79,847

644,321 579,097




Z—E—FRFERHEPIRE Interim Report 2015

fET W rh B R L R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

20 SRAT R HAM B (48)

(a)

21 ARIEFTASHL

20 BANK AND OTHER BORROWINGS

(Continued)

IRITERABARRAR2014F R IE
BEA—RBITREMEEEE IR
FEEHERBE2ELNARESE
w5 ZEREFR=ZFRNEE - R
TEFUN—R2EMBARERNL
REBNE AR SRYEERT
ZWER2015%6 A30 B R F
BE4)78%1,057& 7T (2014F 12 A 31
A - 47881,07087T) °

(a)

RITERNFBZREBRITRAE
FEMBEFHE 1201556 H30
B ZRTEFRNERFFE A3
[E(2014F12 318 : F£F|%K A3.1
&) -

ZERPRBRBRERAKRDFNR2015
F6A30AFEHAERBITHBERE
BIAERARE341008 T(ZE
#)75%42,6188 7T) (2014512 A 31
B: AR¥324008 T HFEOB
# 40,4898 70 ) (EIR A BT AR A
RIEREMT -

ZECHRITERNRBIRE SR
TEEREMEEE - WERIER
HHEZB=EHRNERE - R20155F6
A308 F ERFHENF2EZ2.2
B (20145128318 : EFERNF2
EZE22E) o

The bank loans represents the outstanding balance
of a floating rate term loan of HK$200 million
payable within three years under a loan facility
obtained from a bank in Hong Kong in 2014. The
bank loan was secured by the self-use office building
owned by a wholly-owned subsidiary in Hong Kong
with a net book value of approximately HK$10.57
million at 30 June 2015 (31 December 2014:
approximately HK$10.7 million).

The bank loan bore interest at a spread over Hong
Kong Interbank Offered Rate and the effective
interest rate at 30 June 2015 was 3.1% per annum
(31 December 2014: 3.1% per annum).

These short term revolving bank loans were secured
by the offshore bank deposits of RMB341 million
(equivalent to approximately HK$426.18 million)
placed with the lending banks at 30 June 2015 (31
December 2014: RMB324 million, equivalent to
approximately HK$404.89 million) for the fulfillment
of the Company’s repayment obligations.

These short term revolving bank loans bore interest
at a spread over Hong Kong Interbank Offered
Rate and were repayable within three months from
the drawdown date. The effective interest rate at
30 June 2015 ranged from 2% to 2.2% per annum
(31 December 2014: ranged from 2% to 2.2% per
annum).

21 DEFERRED INCOME TAX

6A30H 12H31H

30 June 31 December

2015 2014

BT BT T

HK$'000 HKS'000
R1A1H At 1 January (43,949) (45,201)
PE H =58 Translation differences 29 (20)

rFiEEREEZ Deferred income tax credited to

BT T income statement 5,514 1,272
(38,406) (43,949)
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22 4R T 2NV 22 FAIR VALUE OF FINANCIAL INSTRUMENTS

AFEEMBFTERESR T A EMIE
AMSERRE —BEREELD - Bt
—REEEN - BH A RKEEZBRL
BB RERMRAN D KA ARG
F12014F FRAAEAR—E o

TRABRB=ZANDBZERERAURF
BfEASEFANSR T AKEE
BHELBTANQFEZRERER
B QA TFEFAEREZNHEAENR

FEEEDE

Fair value estimates are generally subjective in nature,
and are made as of a specific point in time based on the
characteristics of the financial instruments and relevant
market information. The hierarchy of methods applied
in the preparation of these unaudited condensed
consolidated interim financial statements are consistent
with those used in the preparation of 2014 annual report.

The following table presents the carrying value of
financial instruments held by the Group at the reporting
date measured at fair value across the three levels of the
fair value hierarchy, with the fair value of each financial
instrument categorised in its entirety based on the
lowest level of input that is significant to that fair value
measurement:

6A30H 12H31H
30 June 31 December
2015 2014
BT T BT
HKS$'000 HKS'000
REMHATETE Recurring fair value measurement
E—EH Level 1
BE Assets
AT ECaEE Available-for-sale financial assets 1,224,836 770,129
FIEEER L EES Listed equity securities held for trading 11,022 7,194
1,235,858 777,323

AEEFBERAFEIRNAAESRT
ERRAE-FRNEFERATFE - R
HA - 2RITAWRAERATFEREN
FE—ERRE_SHEEE -

All the financial instruments carried at fair value held by
the Group were measured using Level 1 of the fair value
hierarchy. During the period, there was no transfer of
financial instruments between Level 1 and Level 2 of the
fair value hierarchy.
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LIE W Y& ]

24

23 CAPITAL COMMITMENTS

Property, plant and equipment

6H30H 12H31H
30 June 31 December
2015 2014
BT T JE T T
HKS$'000 HKS'000

EEAERER Contracted but not provided for 207 207

(B 55t 75 58 & 24 RELATED PARTY TRANSACTIONS

MR R S BIZ R AR A P BB S sR R In addition to those disclosed elsewhere in these

BEmIAoHEIN  NEBEEREBRESD unaudited condensed consolidated interim financial

NETZERBHAZIZWENT statements, significant related party transactions which

were carried out in the normal course of the Group's
business are as follows:

(@) M2015F6H30H » REB TN (@) At 30 June 2015, the Group had deposits with
EREE(RQFR—KBERF)H XIB Group, an associate of the Company, totaling
FR A8 146,9688 7T (2014512 HK$469.68 million (31 December 2014: HK$471.55
HA318 : 8471558 7T) ° ILZETF million). These deposits carried interest at normal
RO EA—MREENEFE - K commercial rates and had generated interest
EEHNAMEENTERA S income of HK$6.15 million (2014: HK$3.59 million) to
B 6158 T (20145F : BH3598 the Group for the period.

JC) °
(b) 2015F6 H30H @ "EEK T (b) At 30 June 2015, the Group had a loan advanced

—RBERNRERE¥1,6338 T
(2014512 A31H : #%1,6338
T0) o WRUBAAREBEZHE QA
& WA AEKR 2 RE
[REEHE -

REIR - NEB—KWEB R REAR
— X B R B A AR B i U B BR HT
HENERBWAGT B 2448
TC(2014%F : BEN4BTT) @ hE
REBEASEARRAME=EFF
Frgsl e RMBBRMERER -
ZH B AR IMRERG BB R
AENEFRTASEMEZNAE
BEEN7EITT(2014F - FH#2128
JL) °

to an associate of HK$16.33 million (31 December
2014: HK$16.33 million). This balance represented
the Group's investments in that associate and was
unsecured, interest free and had no fixed repayment
terms.

(c) A subsidiary of the Group underwrote insurance
policies with gross insurance premium less discount
of HK$2.44 million (2014: HKS$2.14 million) to an
associate of the Group at prices and terms not
less favourable than those contracted with other
third party customers of the Group during the
period. That subsidiary also paid commission of
HKS$2.17 million (2014: HK$2.12 million) to the
aforementioned associate for business referred to
the Group during the period.
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24 BAWH TS 5 (#8) 24 RELATED PARTY TRANSACTIONS

(Continued)

(d)

AABREFEHRRAHNEF
BHEF - IZERRERERESERRE
B30%ERM—KAF] © R20155F6
B ARRRIY—EFHNEEMR
E6F - HEHRBE2015F6H1H
RAEPMER  SAHEAARK
71,2807T °c REAA » AN A UK EXAE
EOARBEBET(ZFELOEKSS
E7T) (20145 « HAREE36E T
ESENBEASETT) ©

ARAE—ZEBEREEEIFER
BB o4E T (20144 B4 E
TT) - tEAERE—HEERERE
—LEERY  BREREESETA
REIEEGZER -

FTEEBAE

SARITHEA B & 20154 220144

(d) The Company has leased office space in Mainland

China to a company with 30% equity interest held
by FIDG, a controlling shareholder of the Company
in prior year. A renewal tenancy agreement was
entered into by the Company in June 2015 with
term of lease of two months commenced from 1
June 2015 with monthly rental of RMB71,280. A
rental income of approximately RMB0.43 million
(equivalent to approximately HK$0.53 million)
(2014: approximately RMB0.36 million, equivalent to
approximately HK$0.45 million) was received by the
Company during the period.

An amount of HK$0.94 million (2014: HK$0.94
million) was paid to Vigour Fine, a controlling
shareholder of the Company, for the provision of
certain management services which include the
provision of directors to the Board of Directors of the
Company pursuant to a management agreement.

Key management personnel

The senior executives' emolument for the six months

6H308 IF6ME A 2B : ended 30 June 2015 and 2014 are detailed as
follows:
HZ=6H30R 16 A
Six months ended 30 June
2015 2014
BT T B For
HKS$'000 HKS'000
ke Directors' fees 595 595
e - BE R EAERL Salaries, housing and other allowances,
REYFz and benefits in kind 2,478 3,315
RIREFIET SR Contributions to retirement benefit
scheme 28 60
3,101 3,970




Min Xin Holdings Limited
MESEBE SR LG

17th Floor, Fairmont House, 8 Cotton Tree Drive
Central, Hong Kong

ERPIRABKSERERE1TIE
Tel E3E : 2521-5671
Fax & : 2530-5488

Website #831F : www.minxin.com.hk



	封面

	目錄
	公司資料
	經營業績及財務狀況
	企業管治及其他資料
	簡明綜合損益表
	簡明綜合全面收益表
	簡明綜合財務狀況表
	簡明綜合權益變動表
	簡明綜合現金流量表
	簡明綜合中期財務報表註釋
	封底


