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BOARD OF DIRECTORS

Executive directors:
Cheong Pin Chuan, Patrick
Cheong Sim Eng

Cheong Hooi Kheng

Independent non-executive directors:
Chan Yee Hoi, Robert

Leung Wing Ning

Kwik Sam Aik

RESULTS

The board of directors (the “Board”) of Winfoong
International Limited (the “Company”) announces that the
unaudited consolidated results of the Company and its
subsidiaries (the “Group”) for the six months ended 30

June 2015 are as follows:
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CONDENSED CONSOLIDATED STATEMENT
OF PROFIT OR LOSS

For the six months ended 30 June 2015

Turnover
Cost of sales

Gross profit

Net gain on trading securities

Other revenue

Other net (loss)/income

Operating and administrative
expenses

Loss from operations
Finance costs

Loss before taxation
Income tax expense

Loss for the period

Attributable to:

Equity shareholders of the Company

Non-controlling interests

Basic and diluted loss
per share

The notes on pages 8 to 30 form part of these interim
condensed consolidated financial statements. Details of
dividends payable to equity shareholders of the Company

are set out in note 7.
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Unaudited six months

ended 30 June
AEEL
BEAA=tHLERER
2015 2014
—E-EF ZE-EF
Note HK$'000 HK$’000
(ks TET THT
3 2,505 3,024
(404) (506)
2,101 2,518
48 1
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9) 2,375
(17,889) (17,395)
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4 (11,170) (8,499)
5 - -
(11,170) (8,499)
(11,170) (8,499)
(11,170) (8,499)
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CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME

For the six months ended 30 June 2015

Loss for the period

Other comprehensive
income for the period (after tax
and reclassification adjustments)
Items that may be reclassified
subsequently to profit or loss
Available-for-sale financial
assets: net movement in
fair value reserve

Total comprehensive
loss for the period

Attributable to:
Equity shareholders of
the Company
Non-controlling interests

Total comprehensive loss
for the period

The notes on pages 8 to 30 form part of these interim
condensed consolidated financial statements.
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RIEER
HEARA=+HLREA
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(11,170) (8,499)
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CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION
30 June 2015

Non-current assets
Fixed assets
Available-for-sale financial assets

Current assets

Trading securities
Inventories

Trade and other receivables
Cash and cash equivalents

Current liabilities
Trade and other payables

Net current assets

NET ASSETS

Capital and reserves
Share capital
Reserves

Total equity attributable to equity
shareholders of the Company
Non-controlling interests

TOTAL EQUITY
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The notes on pages 8 to 30 form part of these interim
condensed consolidated financial statements.
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Note
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Unaudited Audited
RISEZ BEG
30 June 2015 31 December 2014
—Z-EF ZT-[EF
AA=tH +-A=+-H
HK$’000 HK$'000
TET THT
804 945

5,200 3,600
6,004 4,545

481 433
249,419 248,362
2,732 5,014
30,254 41,507
282,886 295,316
7,547 9,415
275,339 285,901
281,343 290,446
131,990 131,790
149,353 158,656
281,343 290,446
281,343 290,446

SE8EB0AZMAEHA I Fh B A
GalBmRz D -




CONDENSED CONSOLIDATED STATEMENT fHE#useERE28E
OF CHANGES IN EQUITY
For the six months ended 30 June 2015 BE—F—AnFNA=+HINEA

Atributable to equity shareholders of the Company

KAREREARE
Capital Share Non-
Share Share  redemption option ~ Fairvalue  Retained controlling Total

captal  premium  reseve  reseve  resenve profits Total  interests equity

(Unaudited) (Unaudited) ~(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) ~(Unaudited)
Ra  BRE E2

Rx  RfEE EERE fif AVEEE REE Eh e G

(RE&H) (REEH) (REEH) (REBR) (EEQ) (REEH) (REEBR) (REBQ) (REER)

HKS000  HKSO0D  HKSO0D  HKSO000  HKSO00  HKSO00  HKS000  HKSO0D  HKS000

TEn TR TR TR TAm  TEn T TAn TR

A1 January 2014 \ZE-[E

-A-# 181582 4785 121 9505 1080 165,781 312,854 - 38
Loss for the period 5HER - - - - - B9 Y9 - B
Other comprehensive BREf2E
income for the iz
perod - - - - - - - - -
Tota comprehensive R
loss for the period 48 - - - - - (8499) (8.499) - (8499)
Lapse of share option BRExn - - - (3) - % - - -
A£30 June 2014 WZF-JE

NAZTH 181582 4785 121 9470 1080 157317 304355 - 30435
At January 2015 HZE-1E

-A-# 131,790 5241 12 9,285 200 19 290,446 - 2046
Loss for the period HRER - - - - - - (1)
Other comprehensive BEEf2E
income for the i
period - - - - 1600 - 1600 - 1,600
Totl comprehensive HHeEER
lossforheperiod g8 - - - T NN 11/ N 1 -5
Sheres ssued under A
share option scheme 200 40 - (173 - - 47 - 47
At 30 June 2015 RIE-1F

~AZ18 131,990 5,681 121 9112 3630 130609 261343 - B

The notes on pages 8 to 30 form part of these interim 5587 30 & ~ M 51 #% Ak It 25 b HA 5 AR
condensed consolidated financial statements. REMBHRE LD o




CONDENSED CONSOLIDATED STATEMENT

OF CASH FLOWS

For the six months ended 30 June 2015

Operating activities

Loss before taxation

Adjustments for:
Write-back of provision for

construction costs

Others

Changes in working capital:
(Increase)/Decrease in inventories
Decrease in trade and other receivable
Decrease in trade and other payable

Net cash used in operating activities

Investing activities:
Net cash flows arising from
investing activities

Net cash generated from investing activities

Financing activities:
Proceeds from shares issued
under share option scheme

Net cash generated from financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents
as at 1 January

Cash and cash equivalents
at 30 June

EAHGERERER

BE-—FT—AFNA=1+HIEANEA
Unaudited six months
ended 30 June
RIEEZ
HEANB=+HILE~EAR
2015 2014
—E-RF —mEF
HK$°000 HK$000
T FHL
i(« “‘%ﬁ%
BRI E R (11,170) (8,499)
AT A%
BREMAEE
2B E - (2,375)
Hit 59 19
BELELED:
TEOEMm,/md (121) 4
B 5 R E Mg ERER > 2,282 2,510
2 5 REMERRIER D (2,804) (6,144)
REXBRFERZEHLFE (11,754) (14,485)
REEH
RERHELZERS
e 34 52
RETBEEZESTFE 34 52
MEES
IR R AE AT BB TR D
ZFTEHA 467 -
METHELEZRSFA 467 -
ReRBEEEYZRL FE (11,253) (14,433)
R—A—B2zBER
HEZEY 41,507 58,686
RRA=ZTAEZEER
ReZEY 30,254 44,253

The notes on pages 8 to 30 form part of these interim
condensed consolidated financial statements.
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
For the six months ended 30 June 2015

1. BASIS OF PREPARATION

The interim condensed consolidated financial
statements are unaudited, but have been reviewed
by the audit committee of the Company. The interim
condensed consolidated financial statements have
been prepared in accordance with the applicable
disclosure provisions of the Rules Governing the
Listing of Securities on The Stock Exchange of Hong
Kong Limited, including compliance with Hong Kong
Accounting Standard (“HKAS”) 34 “Interim Financial
Reporting”, issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA”).

The interim condensed consolidated financial
statements have been prepared under the historical
cost convention except for available-for-sale financial
assets and trading securities which are stated at fair
values.

The interim condensed consolidated financial
statements have been prepared in accordance with the
same accounting policies adopted in the 2014 annual
financial statements, except for the accounting policy
changes that are expected to be reflected in the 2015
annual financial statements. Details of changes in
accounting policies are set out in note 2.

The preparation of an interim condensed consolidated
financial statements in conformity with HKAS 34
requires management to make judgements, estimates
and assumptions that affect the application of policies
and reported amounts of assets and liabilities, income
and expenses on a year to date basis. Actual results
may differ from these estimates.
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
For the six months ended 30 June 2015

1. BASIS OF PREPARATION (Continued)

This interim condensed consolidated financial report
contains condensed consolidated financial statements
and selected explanatory notes. The notes include
an explanation of events and transactions that are
significant to an understanding of the changes in
financial position and performance of the Group since
the 2014 annual financial statements. The interim
condensed consolidated financial statements and notes
thereon do not include all of the information required for
full set of financial statements prepared in accordance
with Hong Kong Financial Reporting Standards
(“HKFRSs”).

The financial information relating to the financial year
ended 31 December 2014 that is included in the interim
condensed consolidated financial statements as being
previously reported information does not constitute
the Company’s statutory financial statements for
that financial year but is derived from those financial
statements. Statutory financial statements for the
year ended 31 December 2014 are available from the
Company’s principal office in Hong Kong. The auditor
has expressed an unqualified opinion on those financial
statements in their report dated 27 February 2015.

2. CHANGES IN ACCOUNTING POLICIES

In the current interim period, the Group has applied, for
the first time, the following new and revised HKFRSs
issued by the HKICPA:
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
For the six months ended 30 June 2015

2. CHANGES IN ACCOUNTING POLICIES
(Continued)

e Annual Improvements to HKFRSs 2010-2012
Cycle

e Annual Improvements to HKFRSs 2011-2013
Cycle

None of these developments have had a material
effect on how the Group’s result and financial position
for the current or prior periods have been prepared
or presented. The Group has not applied any new
standard or interpretation that is not yet effective for
the current accounting period.

3. SEGMENT REPORTING

The Group manages its businesses by divisions,
which are organised by business lines (products
and services). In a manner consistent with the way
in which information is reported internally to the
executive directors of the Company, being the chief
operating decision maker, for the purposes of resource
allocation and performance assessment, the Group has
presented the following four reportable segments. No
operating segments have been aggregated to form the
following reportable segments.

- Property development: this segment develops and
sells the Group’s residential properties.

— Horticultural services: this segment provides
horticultural services.
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
For the six months ended 30 June 2015

3. SEGMENT REPORTING (Continued)

(@

Property management and other related
services: this segment mainly provides building
management services.

Securities trading: this segment engages in the
trading of securities.

Segment results, assets and liabilities

For the purposes of assessing segment performance
and allocating resources between segments, the
Company’s executive directors monitor the results,
assets and liabilities attributable to each reportable
segment on the following bases:

Segment assets include all tangible and current
assets with the exception of available-for-sale
financial assets, deferred tax assets and other
corporate assets. Segment liabilities include trade
creditors, accruals and other payables attributable
to the activities of the individual segments
managed directly by the segments.

Revenue and expenses are allocated to the
reportable segments with reference to sales
generated by those segments and expenses
incurred by those segments or which otherwise
arise from the depreciation or amortisation of
assets attributable to those segments.
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
For the six months ended 30 June 2015

3. SEGMENT REPORTING (Continued)

(@) Segment results, assets and liabilities (continued)

The measure used for reporting segment profit is
“adjusted EBITDA” i.e. “adjusted earnings before
interest, taxes, depreciation and amortisation”,
where “interest” is regarded as including
investment income and “depreciation and
amortisation” is regarded as including impairment
losses on non-current assets. To arrive at adjusted
EBITDA the Group’s earnings are further adjusted
for items not specifically attributed to individual
segments, such as directors’ and auditors’
remuneration and other corporate administration
costs.

In addition to receiving segment information
concerning adjusted EBITDA, management is
provided with segment information concerning
revenue (including inter segment sales), interest
income from cash balances managed directly
by the segments, depreciation and amortisation,
material non-cash items and additions to non-
current segment assets used by the segments in
their operations. Inter-segment sales are priced
with reference to prices charged to external parties
for similar orders.
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

GRS

BA RS ¥R AR MR

For the six months ended 30 June 2015 BE-—FT—nF N NA=1THiI~EA
3. SEGMENT REPORTING (Continued) 3. DE®mE &)

(@) Segment results, assets and liabilities (continued) (a) P BERL EEREE(E)
Information regarding the Group’s reportable REHE-_ET—RHER_-ZT
segments as provided to the Company’s executive —HER ﬂ = Jr B E7}E A
directors for the purposes of resource allocation ZEBIBEMIEDERIR
and assessment of segment performance for the MARRMITESIEHEH
six months ended 30 June 2015 and 2014 is set out AEERE DB ZERER
below. T3 e

Property Horticultural Property management
development Services and other related senvices  Securites trading Totdl
Forthe six months ended 30 June NEER BEff  DXERRAGEBRE B3R g
(Unaudited) M5 A4 05 014 N5 014 N5 N 05 AU
HEARZTRIAER (REEH) “E-1% CT-0F CE-R%F CT-0F CE-RfF -3 CE-REF CT-0E CE-RF DRI
HKS000  HKS'000  HKS000  HKS000  HKS000  HKS000  HKS000  HKS000  HKS000  HK$O000
TR TET TRn TR TRn TR TEn TR TEn TER
Revenue fomevtemal - K55I
customers Pt - - 280 103 n - - 2505 3
Inter-segment revene 5 EE Y& - - 3 % - 51 - - 3 m
Reportable segment &7 BN
revenue - - 242 2833 103 268 - - 2508 3,101
L B  a h h = B
Reporable segment 5484/
profitloss) (EE)
(acjusted EBITDA)  (EFZEBITDA) (8400)  (6:281) 9 697 N4 20 @ 118 B3
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NOTES TO THE CONDENSED CONSOLIDATED GLEEES R A
FINANCIAL STATEMENTS
For the six months ended 30 June 2015

14

SEGMENT REPORTING (Continued)

(@) Segment results, assets and liabilities (continued)

Property Horticultural
development services
EE BERE

Unaudted ~ Audted  Unaudted  Audted
30June 31 December  30June 31 December
205 parts 205 paits
CE-Bf -E-PE CE-1F C3-ME
I A T2h
SRR R Zt-R
HKSO00  HKSOOD  HKS000  HKSO0
tan TR TR TER

Reporible seqmentassets %7 84% WA Z0 1M 148
Reporiableseqment ~ $E7E8E
liailties 6,178 7808 % 162

B2 —FE—nFNA=1HINMEA

3.

ot

DE®RE (&)

=
() PEXEF BEEREGWE)
Property management

and other related services  Securties trading Total

DEERRAMEBRE  R5RE 3
Unaudted ~ Audted  Unaudted  Audfed Unaudied  Audted
AEBH T8 AEER O30 REBR OEW
30June 31 December  30June 31 December 30 June 31 December
205 part} 05 part} 015 part}
CE-1f -5-ME CE-RE C5-MF CE-RE CE-TF
A T2A I A T2A
St OZt-B IR Zt-B iR Z1-R
HKSO00  HKSOOD  HKSO00  HKSOO0  HKSOD  HKS000
Tér TR TEm TR TEL o
1,050 99 % Wy %2 253106
] I i bl 6514 8039

For the six months ended 30 June 2015, revenue
of approximately HK$376,000 was derived from
a single external customer who contributed
more than 10% of total revenue of the Group.
This revenue was attributable to the horticultural
services segment.

For the six months ended 30 June 2014, revenue
of approximately HK$1,006,000 was derived
from a single external customer who contributed
more than 10% of total revenue of the Group.
This revenue was attributable to the horticultural
services segment.
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B HBERMAERZE
WEEIED10% ° R WK ER
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

For the six months ended 30 June 2015

3. SEGMENT REPORTING (Continued)

(b) Reconciliations of reportable segment revenue,

profit or loss, assets and liabilities

Revenue

Reportable segment revenue

Elimination of inter-segment
revenue

Consolidated turnover

Profit or loss
Reportable segment loss
Elimination of inter-segment profit

Reportable segment loss derived
from Group’s external customers

Other revenue and net income

Depreciation and amortisation

Finance costs

Unallocated corporate expenses

Consolidated loss before taxation

BREDEEHS

B#HDBRER

KErEENEER
ZHEDBBR
it s RN

ﬁ%&%ﬁ

BAMK

APERRXH

BRAZAER

ARG M HERM
HBE-F—AFNA=FALFEA
3. DEHE (&)

(b) MEDERZE - 1BX% - EE
REBEZHE

Unaudited six months

ended 30 June
5"( i«(
QE/\E —-I— E ﬂ:/\@ﬁ
2015 2014
—E-EF ZT-mF
HK$'000 HK$'000
TET THT
2,528 3,101
(29) (77)

2,505 3,024

(7,645) (5,32)
(29) )
(7,668) (5,400)
983 1,195
(132) )
(4,359) 4,229)

(11,170) (8,499)
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
For the six months ended 30 June 2015

B4R & B I SRR MY 5

B2 —FE—nFNA=1HINMEA

3. SEGMENT REPORTING (Continued) 3. DERE(E)
(b) Reconciliations of reportable segment revenue, (b) s B -BR -EE
profit or loss, assets and liabilities (continued) NEBZHE(E)
Unaudited Audited
30 June 31 December
2015 2014
RIEEZ KEZ
—E-0F —E—mE
~A=+HA +ZA=1+—H
HK$000 HK$’000
FTER FHET
Assets BE
Reportable segment assets HREDHEE 255,942 253,106
Available-for-sale financial assets ~ At HE S RAE 5,200 3,600
Unallocated corporate assets APBRAEE
- cash and cash equivalent -RERBALEEY 26,614 39,432
- other assets —HiEE 1,134 3,723
Consolidated total assets GABELR 288,890 299,861
Liabilities &
Reportable segment liabilities HELEERE 6,514 8,039
Unallocated corporate liabilities APBEAREE 1,033 1,376
Consolidated total liabilities ReBBEEE 7,547 9,415




NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
For the six months ended 30 June 2015

3. SEGMENT REPORTING (Continued)

(c) Other segment information

ARG M HERM
HE-T—AFAA=+ALNEA
3. ZEWE (&)

(c) Efin|EH

Property
Property Horticutural management and other Securities
development services related senvices trading Unallocated Total
PELE RERE  NREERAMEERE 255 L1 4t

Unaudited Unaudted Unaudited Unaudited Unaudited Unaudted Unaudfted Unaudted Unaudited Unaudted Unaudited Unaudted
#EEE FIER AEEM REEY AEEM AEER AEEM RAEEV REBM AEER AEER BN

3dune e 0June  NJue 30 June
015 014 015 14 015

0dne  Ndune  0dne e Ndne e HNdne
2014 015 04 2015 14 015 2014

~E-8F ZT-0F S3-3F R0 SR-BF R-0F SR-BF C3-DF SR-EF CR-DF SRR CRDF
ARZTR AA=TE AA=TR AR=tE AAZTR AA=TR ARZTR RA=TE ARZTA RAZTE AAZTR AAZTH

HKS'000  HKSO0D  HKSO00  HKS000  HK$000
fén TEr TEn  TET T

Intrest income HEKA - 8 - - -
Interest expense HERR - - - - -
Rertalincome fom 2

operating leases
Depreciaton and amortstion - - (0 L)
Income ax expense

Addtions to non-current

segment assets during

the year

(d) Geographic information

No geographical information is shown as all the
Group’s revenue and results of operations are
derived from and all the Group’s assets are located
in Hong Kong.

HKS000  HKS'000  HKSO0D  HKSO00  HKSO00  HKS000  HKS000
Ten fén  TEr  TEn  TEn  TEn  TEn

. § . - S o
@ = - 6y (1% )

(d) HEEHX

N SER G R

HREEFBEREEEEY
IAEE - FUIEL25)
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NOTES TO THE CONDENSED CONSOLIDATED  f&BR4R & BF 75 3R = Bt 5%
FINANCIAL STATEMENTS

For the six months ended 30 June 2015 BE—F—aFNNA=+HINEA
4. LOSS BEFORE TAXATION 4. BRBIRIEE
Loss before taxation is arrived at after charging/ B AERED MR GEA)
(crediting):

Unaudited six months
ended 30 June

RICERZ

BEANA=+THLAMEA
2015 2014
—EB-4fF —Z—-mEF
HK$’000 HK$’000
FET FHET
Depreciation and amortisation e R 132 72
Cost of inventories FERAR 404 506
Loss on disposal of fixed assets HEBTEEEZEE 9 -
Interest income FEWA (34) (52)

Net realised and unrealised gains RHBEHFZBBER
on trading securities REBWFHE (48) (1)
5. INCOME TAX 5. FiiEH

No Hong Kong Profits Tax for the six months ended AR AEBR BB EE £ BT
30 June 2015 and 2014 has been provided for as the JERBLREF - MRBE=T—H
Group has no estimated assessable profits arising in FRZFE-MFARA=+THIER

Hong Kong. A - WERIELEBFEHIERE




NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
For the six months ended 30 June 2015

6. LOSS PER SHARE

(a) Basic loss per share

The calculation of basic loss per share is based on
the loss attributable to equity shareholders of the
Company of HK$11,170,000 (2014: HK$8,499,000)
for the period and the weighted average
number of approximately 2,638,277,000 (2014:
2,631,652,000) ordinary shares in issue during the
period.

(b) Diluted loss per share

The calculation of diluted loss per share for the
six months ended 30 June 2015 and 2014 does
not assume the exercise of the Company’s
outstanding share options as the exercise of the
share options would result in a decrease in loss
per share.

7. INTERIM DIVIDEND

The directors of the Company do not recommend the
payment of any interim dividend for the six months
ended 30 June 2015 (2014: Nil).

B4R & B I SRR MY 5

B2 —F—AFNA=ZF+HINEA
6. BREE
(a) BREXRERE

FREAEBEDIRESHA
RAFE=EAAELERE
11,170,000/ L (= & — M
% 18,499,000/ 7T ) & Hi A
BETEMIR ZMETY
H #72,638,277,000% (= &
— P9 £ : 2,631,652,000% )

S
== o
al =

(b) BREEERE

AHBEE-Z-HFR-Z
—MERA=ZTHIEREA
BRESEETTHERR
AR B 1 ARATE 2 B A
BE U Ty R BT (6 B B A T
EEREERRD -

7. PHRE
ARFERLTRERBE_TF

—HERNA=ZTHIERERKM
ERFEBRE(ZT—NEF : &) -
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NOTES TO THE CONDENSED CONSOLIDATED  f&BA4R & BF 75 3R = Bt 5%
FINANCIAL STATEMENTS

For the six months ended 30 June 2015 BE—F—AmFNA=+HINEA
8. FIXED ASSETS 8. BEEE
Interests
in leasehold Buildings
land held for held for Furniture,
own use ownuse equipment
under finance  carriedat  and other
leases fair value fixed assets Total
RERME

BORBE RATFE &E-RE

BRHEE JIERzEHE RHEAM
tweEE BRAEF BEITEE B
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBER) (REER) (REER) (REER)
HK$’000 HK$’000 HK$000 HK$°000
FAT FHET FiET FiET

At 1 January 2015 RZE—RF—HF—H 708 110 127 945
Disposal HeE - - ) ©)
Amortisation and BHEETE

depreciation (12) ) (118) (132)
At 30 June 2015 RZZE—RFA A=1+H 696 108 - 804

9. AVAILABLE-FOR-SALE FINANCIAL ASSETS 9. At HELHEE

Unaudited Audited
RIBER BEZ
30 June 31 December
2015 2014
—E-8HF —E-mF
~AA=+H +ZA=1+—H
HK$’000 HK$’000
TER FHT
Unlisted debt securities BRAFE
at fair value KETEBES 5,200 3,600




NOTES TO THE CONDENSED CONSOLIDATED  f&BA4R & BF 75 3R = Bt 5%
FINANCIAL STATEMENTS

For the six months ended 30 June 2015 BE—F—AmFNA=+HINEA
10. TRADING SECURITIES 10. X575
Unaudited Audited
REEZL mEZ
30 June 31 December
2015 2014
—E-RE —ET-mEF
AB=tH +=ZA=+—H
HK$’000 HK$’000
FTAERT FET
Listed equity securities BATE
at fair value ERAES
—in Hong Kong —REH 481 433
11.INVENTORIES 1.8
Unaudited Audited
REEZL &=
30 June 31 December
2015 2014
—E-RE —E-mEF
AB=EtH +=ZA=+—H
HK$’000 HK$000
FTAERT FET
Horticultural plants BEEEY 465 461
Completed properties held for sale BEHETIME 248,954 247,901

249,419 248,362

The completed properties held for sale are held in BEHERIMEDRE LR
Hong Kong under long-term leases. HETHA -
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

For the six months ended 30 June 2015

12. TRADE AND OTHER RECEIVABLES

Trade debtors ENE 5HR1E
Within 1 month —EAR
After 1 month but within 3 months —Z=fAR

Over 3 months

Amount due from a fellow subsidiary
Receivables for monies held by the

BA=M@A

B4R & B I SRR MY 5

B2 —FE—nFNA=1HINMEA

12. 8 5 R HMEWIRE

FEAR— R 24 B 12 Bl 2 5UR =
REMRBABYEHEHE

solicitor in accordance with the A2 EWERIE
relevant property sale agreements
Other debtors H it YRR IR
Loans and receivables B R EWERTE
Rental and other deposits HekHMES
Prepayments BRI IE

Unaudited Audited
REEZL BEZ
30 June 31 December
2015 2014
—E-AHF —E-mEF
ABE=tH +=ZA=+—H
HK$’000 HK$’000
TER FET

411 517

129 198

25 4

565 719

701

- 50

1,082 961
1,647 2,431

283 1,877

802 706

2,732 5,014

The Group’s trade receivables are due within 30 days
from the date of billing.

AEEZEGRBEHAER
HiRERT B0 H A EIH




NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

For the six months ended 30 June 2015

13. TRADE AND OTHER PAYABLES

Trade creditors
Within 1 month
After 3 months but within 6 months
Over 6 months

Retentions payable
Other creditors and accrued
charges

Financial liabilities measured
at amortised cost
Receipt-in-advance

=)

[EME 5 RR
—f@AR
—ARRETEBNEA
BaAEA

ERHRE R
Hi A BRIE R BRI X

REHKATIRZ
ERARE
FRE M g

B4R & B I SRR MY 5

—E-AFEANA=FHINEA

13. 85 R HMENIRE

Unaudited Audited
REEZL BEZ
30 June 31 December
2015 2014
—E-RE —E-mEF
ABE=tH +=ZA=+—H
HK$’000 HK$’000
TER FET

18 8

936 -

100 103

1,054 111

- 50

6,172 8,909
7,226 9,070

321 345

7,547 9,415
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NOTES TO THE CONDENSED CONSOLIDATED  f&BA4R & BF 75 3R = Bt 5%

FINANCIAL STATEMENTS
For the six months ended 30 June 2015

14. SHARE CAPITAL

Authorised: BE
ordinary shares of FRAE005
HK$0.05 each B LRk
Ordinary shares, Issueand &R ' C%fT
fully paid: RER:
At 1 January H—-FA—8
Share issued under BREHET
share option scheme BEARA
At 30 June/31 December WRR=Z1B/
TZA=t+-A

Share options

BE —F—nF A=+ HINEA

14, IR 7

Unaudited Audited
REEN BEN
30 June 2015 31 December 2014
ZE-RFRA=1A “Z-mF+=A=1-H
Number Number
of shares  Nominal value of shares  Nominal value
RH#EA HE POEE HfE
"000 HK’000 "000 HK'000
TR T Tk T
3,000,000 150,000 3,000,000 150,000
2,635,802 131,790 2,631,652 131,582
4,000 200 4,150 208
2,639,802 131,990 2,635,802 131,790
B AR

Details of the Company’s share option schemes and
the share options issued under the schemes are
included in the additional information to this interim

report.

15. FAIR VALUE MEASUREMENT

i)  Financial instruments carried at fair value

Fair value hierarchy

The following table presents the fair value of the
Group’s financial instruments measured at the
end of the reporting period on a recurring basis,
categorised into the three-level fair value hierarchy
as defined in HKFRS 13, Fair Value Measurement.
The level into which a fair value measurement is
classified and determined with reference to the
observability and significance of the inputs used in

the valuation technique as follows:

B A B R 8 R AR IR R4
SRR BT AE F B RNA
THmEEMER -

15. X F &

ik

fio

.I.
) BAFEIIERNERIA

RFEFR
TREVNREPRIZEHU
HEAENAEESRTAR
FHE - WIREBIERELER
F1WAFEE ERREN
RNHEERHEIER=EE
& AFEEFHEESEME
TERTE R ABURH RIS
HEREREMORRETER
Al WHAT




NOTES TO THE CONDENSED CONSOLIDATED f&BA#4 & B i R & Mt
FINANCIAL STATEMENTS
For the six months ended 30 June 2015 BE—F—aFNA=+HINEA

15. FAIR VALUE MEASUREMENT (Continued) 15. A FEFE(E)

i) Financial instruments carried at fair value ) BATFEIENESRMIEA

(continued) (4&)

e Level 1 valuations: Fair value measured using o F1HMEE: EFEAFE
only Level 1 inputs i.e. unadjusted quoted B ANEUE - ARG =
prices in active markets for identical assets or AHEREEXEELE
liabilities at the measurement date ERMIS RERAER

Bt 22 AFE

o Level 2 valuations: Fair value measured using o FOMMHE:FRAFE2H
Level 2 inputs i.e. observable inputs which AR - BIARM RS
fail to meet Level 1, and not using significant Bz B R A
unobservable inputs. Unobservable inputs are MAEHEZEMN A&
inputs for which market data are not available RgABBEFEZAF

B Tr B R A BUR
RNTIER 2 ™5 R
pd PN ¢4

e Level 3 valuations: Fair value measured using o ZFEIMHE:FAEET
significant unobservable inputs AERHARBTEZ

NFE

30 June 2015 (unaudited)
ZE-HEXRA=TH(REER)

Fair value measurements at
30 June 2015 categorised into
RZZE-HEFRA=THATEFENER

Level 1 Level 2 Level 3 Total
E—R B8R BE=R a5t

HK$'000 HK$000 HK$000  HK$'000
TR TR TR TER

Recurring fair value &EM N FEFTE

measurements
Assets AE
Available-for-sale A E
financial assets SREE 5,200 - - 5,200
Trading securities RA#EH 481 - - 481
5,681 - - 5,681
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NOTES TO THE CONDENSED CONSOLIDATED f&BA4 & B i R & MisE
FINANCIAL STATEMENTS
For the six months ended 30 June 2015 BE—F—aFNNA=+HINEA

15. FAIR VALUE MEASUREMENT (Continued) 15. A FEFE(E)

i) Financial instruments carried at fair value ) BATFEIENESRMIEA
(continued) (4&)

31 December 2014 (audited)
“Z-mE+ZA=+—-R(#&ER)

Fair value measurements at
31 December 2014 categorised into
RZE—NEF+-_A=+—BRFEHEIER
Level 1 Level 2 Level 3 Total
E—1R FoH B=R &t
HK$’000 HK$’000 HK$’000 HK$’000
FET TET TET TET

Recurring fair value &EMHEAFETE

measurements
Assets BE
Available-for-sale  A[{it &

financial assets CREE 3,600 - - 3,600
Trading securities X 5 &5 433 - - 433

4,083 - - 4,033

The fair value of financial assets traded in active WERBMBSEEZSREE
markets is based on quoted market prices at the AFEERREHRERE
end of the reporting period. The quoted market TIHE - ANEE N QR
price used for financial assets held by the Group BrzemMEBERMAZE®RT
and the Company is the closing price. HERKTRE -
The fair value of financial assets that are not traded FERERTIHEEZE/HE
in an active market is determined by using valuation EATEERMGHERME
techniques. The Group uses a variety of methods EoRNEBFEREESEL
and makes assumptions that are based on market ERZREEBRBITHIHBIE
conditions existing at the end of each reporting HELEBE -
period.
There were no transfers of financial instruments REBREA - E—R - F_R
between Level 1, 2 and 3 during the period. LE=ZHzEER T ERE

g




NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
For the six months ended 30 June 2015

15. FAIR VALUE MEASUREMENT (Continued)

i)

Fair values of financial instruments carried at
other than fair value

The directors of the Company consider that
the carrying amounts of financial instruments
recorded at amortized cost in the interim
condensed consolidated financial statements were
approximately equal to their fair values.

16. OPERATING LEASE COMMITMENTS

(@ The Group is the lessee in respect of a number of

properties held under operating leases. The leases
typically run for an initial period of one to three
years, with an option to renew the lease when
all terms are renegotiated. None of the leases
includes contingent rentals.

As at 30 June 2015, the total future minimum lease

payments under non-cancellable operating leases
in respect of properties are payable as follows:

The Group as lessee

Within 1 year —F A

B4R & B I SRR MY 5

HE-FT—AFENA=+ALNEAA
DFERTE (&)

i) BAFEUIIMEEIERNS
MIANFE

ARBEFEFRAR/EMITAZ
EAEREDEES - §-IDRINE- 9N
THGRASAMBRE X
HWENFEBE -

6 LEBENAE

(@) AEEABIRRELEHEY
FBEZWMEZABA - BH
—RMERH—E=F -7
BEEALN  BEMEK
KT ERER - BB/
BiESRAED -

R-ZE—RAFEXA=+H"
MEZ AR ERY
ZARRENREEEEREZ

BT

AEBEERAEA
Unaudited Audited
REEX K%
30 June 31 December
2015 2014
—E-8HF —T-mF
AB=tH +=ZRA=+—H
HK$’000 HK$’000
TER FHET

60 2,169
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
For the six months ended 30 June 2015

16.O0PERATING LEASE COMMITMENTS
(Continued)

(b) As at 30 June 2015, the Group contracted with
tenants for the following total future minimum lease
receivables:

The Group as lessor

Within 1 year —F A
After 1 year but within 5 years —FUBEEAFUA

28

B4R & B I SRR MY 5

B2 —FE—nFNA=1HINMEA

6. LN AE (&)

b) RZFE-—RFXA=1+H"

REBEMEP ZHEFTAME
BRERSEREERAAED
T
AEBERAEEA
Unaudited Audited
RIEEX KEZ
30 June 31 December
2015 2014
—ZE-RE —E-mF
AB=tH +=ZA=+—H
HK$’000 HK$’000
TER FHET
2,259 2,755
35 27

2,294 2,782




NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
For the six months ended 30 June 2015

17. MATERIAL RELATED PARTY TRANSACTIONS
a) Key management personnel remuneration
Remuneration for key management personnel,

including amounts paid to the directors and certain
of the highest paid employees, is as follows:

Short-term employee benefits GHIRERER
Post-employment benefits EEBBIEETR

b) Financing arrangements

Amount due from a El—FHRRME AR
fellow subsidiary A

The outstanding balance with this fellow subsidiary
is unsecured, interest free and has no fixed
repayment terms.

B4R & B I SRR MY 5

B2 —FE—nFNA=1HINMEA

17.EEFEBEALIRS

a)

b)

TEEE A BN
TEEEABHM  BHEX
NFEERETRSFHE
B2o@mT

Unaudited six months

ended 30 June
RICERZ
BEXRA=+tHLXEAR
2015 2014
—E-8F —E—mF
HK$’000 HK$’000
FET FHET
6,804 6,470
37 39

6,841 6,509

RE T HE
Unaudited Audited
REEZ REZ
30 June 31 December
2015 2014
—E-RE —ET-mEF
AB=tH +ZA=+—H
HK$’000 HK$°000
T FET

- 701

ZRAFMBARZ REES
BRIEER - AR REE
FEE KA -
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
For the six months ended 30 June 2015

17. MATERIAL RELATED PARTY TRANSACTIONS
(Continued)

c) Other related party transactions

During the period ended 30 June 2015, the Group
received management fee of approximately HK$1.0
million (2014: HK$1.1 million) from a subsidiary of
Hong Fok Land International Limited (“‘HFL”), a fellow
subsidiary of the Company, for share of administrative
expenses. The management fee is determined quarterly
between the respective parties after negotiations having
regard to the cost of services provided. In the opinion
of the directors of the Company, this transaction
was conducted in the ordinary course of the Group’s
business on terms mutually agreed by both parties.

18. CONTINGENT LIABILITY

In previous years, a subsidiary of the Group sold
a property to a buyer. The buyer alleged that the
subsidiary made certain representations in selling
of the property. The buyer filed a claim with the
High Court in Hong Kong claiming the repayment of
consideration of approximately HK$9.8 million paid
in purchasing the property and rescission of the
contract together with related costs, interests and
damages. The subsidiary filed a defense against the
claim. The directors of the Company are of the view
that the buyer’s claim is based on unreasonable and
invalid grounds and therefore unfounded. In view of
the inherent uncertainties of the legal proceedings, the
outcome of which cannot be estimated reliably at this
stage, the directors of the Company considered that
no specific provision should be made in the financial
statements.

ARG M HERM
E-F—AFEAAZ+HILNEA

=)

17.EEHEEALRS (E)

c) HMEEALXRS

RBE-_ZT—RF~ A=+
HIEEAM - REBRE ST
X mmARaERRNER
AlHong Fok Land International
Limited (THFLJ) —f3FIE A
AU X E 32 & #71,000,000 78
Jo(ZZ—M% : 1,100,000
L) BEBIABEAALE
BT 2 RIS AN E R 14 1
EEET - AABESERE
ZRGTIRAEE R EEKR
TERIREE T 5T 2 RRGETT ©

18.RAEE

BAFE  AEE—HKRBAR
HE-—HMETFES  -EHER
WEARREEMERELS
FBH - BEFAZEERFE
fr - EREBEEZMEMNTL
9,800,000/ 7T 2 KB © R HUH
AHWTASAEERAE - FIERE
KoZMBARRREHREEY
HE - ARREERAEFTHER
TERTEEREZIZEB A
BEENRIE - ERERFAZA
FETHETEN  FRERNAR R
EIET TR ARREERA
TRERIREPIEL ARERE -
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BUSINESS REVIEW

During the period, the Group continued to engage in
property related businesses, provision of horticultural
services and securities trading business. The Group’s
turnover in the period was mainly derived from horticultural
services.

The Group recorded loss for the period of approximately
HK$11.2 million.

The Company remains confident in the Hong Kong
property market, the prestigious location and the superior
quality of the Group’s development properties.

The net asset value of the Company per share as at 30
June 2015 was approximately HK$0.11 (31 December
2014: HK$0.11) based on the 2,639,802,084 shares (31
December 2014: 2,635,802,084 shares) issued.

All the Group’s funding and treasury activities are centrally
managed and controlled at the corporate level. There is
no significant change in respect of treasury and financing
policies from the information disclosed in the Company’s
latest annual report. The Group’s monetary assets and
liabilities are denominated and the Group conducts its
business transactions principally in Hong Kong dollars.
The exchange rate risk of the Group is not considered
significant, no financial instruments for hedging purpose
are employed.

The Group has no bank borrowing as at 30 June 2015.
Working capital requirements of the Group are funded by
bank deposits.

E3 3]

RN ARBEEBREEYEABZ
X% RUHBEERBERFESE
BB AREZEXBEIERS
EZRT -

A B ERSEAAEIE 411,200,000
ﬁo

ARFIHFEMEDS  NEEEE
MEZBBUNERSBRENRAE
Ty e

1R 5 2,639,802,084 f% ( — & — P 4
+=-A=+—8 :2,635,802,084 %)
EEITRGOTE  ARRR T —H
FRA=ZTBEZEREEFENA
oMBL(ZE—MNF+_A=+—
BH:0.11%7T) °

AEBREMEMMETHHEEE
B REERES - HERBE
BEREA R B RILH 2 FMPTIEE 2
BHUEEAE - RAEET BB
TEREREEEERARCEEEN
FETEBHR S - AEREZIMNERKR
WRRBWTEKN - BWEEBEMS
BT A% -

RZZ-—HFRNA=1TH  TEHHK
BIRTTER - AREZEEEEHK
VASRTT B AT ©
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ADDITIONAL INFORMATION

DIRECTORS’ INTERESTS

At 30 June 2015, the interests and short positions of
directors and chief executive in shares, underlying
shares and debentures of the Company as required to
be disclosed under and within the meaning of Part XV of
the Securities and Futures Ordinance (the “SFO”) were as
follows:

Long positions in shares and underlying shares of the
Company:-

Hit &R
EEER
R-B-—RFANAZ+E EFRE
BIBMABRAFRR 2R - AR
17 Rl A AREES LR

151 (T 58 % 3 50 5 1 ) XV 36 T 1
BB RERARDOT :

RAEXTARDREERD 2HFR - —

Number and class

Name of directors Nature of interest of shares held Percentage
EEnA RS RO BB RER Epald
Cheong Pin Chuan, Patrick Interest of spouse 3,736,700 ordinary 0.14%
Ex e [ shares (Note)

Beneficial owner

EREAA
Cheong Sim Eng Beneficial owner
§ELh EniAA
Cheong Hooi Kheng Beneficial owner
sEEE EwEAA

Beneficial owner

BEn#EAA
Chan Yee Hoi, Robert Beneficial owner
BR LA ERBEAA

3,736,700 fi%
B (1 at)
26,000,000 0.98%
share options
26,000,000 17
g

26,000,000 0.98%
share options
26,000,000 17
B AR

2,200,000 0.08%
Ordinary shares
2,200,000 fix
EER

26,000,000 0.98%
share options
26,000,000 12
BN

700,000 0.02%
share options
700,0001%
e
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ADDITIONAL INFORMATION

DIRECTORS’ INTERESTS (Continued)

Long positions in shares and underlying shares of the
Company:- (continued)

HER

ExES(E

REDRRORBEARG ZFRE : -
(%)

Number and class

Name of directors Nature of interest of shares held Percentage
EEnA RERME R BB RER Epald
Leung Wing Ning Beneficial owner 700,000 0.02%
RKE ERBEAA share options
700,0001%
e
Kwik Sam Aik Beneficial owner 700,000 0.02%
PB=i Enlia A share options
700,000 172
e
Note: Mt -

Madam Helen Zee Yee Ling, the spouse of Mr. Cheong Pin Chuan,
Patrick, was interested in 3,736,700 shares, and as a result, Mr.
Cheong is deemed to be interested in these shares.

Save as disclosed above, as at 30 June 2015, none of the
directors and the chief executive of the Company were
under Divisions 7 and 8 of Part XV of the SFO, taken to be
interested or deemed to have any other interests or short
positions in the shares, underlying shares or debentures
of the Company, that were required to be entered into the
register kept by the Company pursuant to section 352 of
the SFO or were required to be notified to the Company
and The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) pursuant to the Model Code for Securities
Transactions by Directors of Listed Companies in the Rules
Governing the Listing of Securities on the Stock Exchange
(the “Listing Rules”).

BEkL T ERBEEEZREB RN
3,736,700 & A fn R A e - BEILEE S A&
WRARZEROPHEAEZ

B EXATEBEIN  RZFE—RHFRX
HA=1H ARRAEZEREIBITHA
EREEFNPEGRIEXVHBETR
E8NMMENARBZ KA - 1HH
BB R T HEERLENARRIR
BESMPEGIERGEEZE
A REEBBAZXSZHAERLA
A(MB R DFE S LR AT LR
ADBRLETRARESETESFRS
MIRETAIZAME AR B R R PT 2
BREMEREE 2 EAE bR

A
=
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ADDITIONAL INFORMATION

SHARE OPTION SCHEME

The Company has two share option schemes which were
adopted on 15 April 2002 (“share option scheme 2002”)
and 25 June 2013 (“share option scheme 2013”) for the
purposes of enabling the Group to provide incentives or
rewards to eligible participants for their contribution to, and
continuing efforts to promote the interests of the Group and
to enable the Group to recruit and/or to retain high-calibre
employees and attract human resources that are valuable
to the Group.

The directors of the Company are authorised, at their
discretion, to invite eligible participants, including the
directors or any employee (whether full time or part time)
of the Group or an affiliate, and any consultant, agent, or
advisor of the Group or an affiliate, to take up options to
subscribe for shares of the Company.

An option may be exercised in accordance with the terms
of the share option schemes at any time during a period
as determined by the directors of the Company and not
exceeding ten years from the date of the grant. There
is no minimum period for which an option must be held
before it can be exercised. The offer of a grant of share
options may be accepted within twenty-one days from
the date of offer upon an initial payment of HK$1 in total
for each acceptance. The exercise price of the options is
determined by the Board in its absolute discretion and shall
not be less than whichever is the highest of:

(@) the closing price of the shares as stated in the Stock
Exchange’s daily quotation sheets on the date of the
grant, which must be a business day;

the average closing price of the shares as stated in
the Stock Exchange’s daily quotation sheets for the
five trading days immediately preceding the date of
the grant; and

(c) the nominal value of a share.

HER

BIRAES S

RATBEMIBERETE - 9 BIR
—EE_FNA+EB(ZEE =
FRERESS DR —=ZF<A
—t+RA(ZZE—Z=FERETE))
R B ELSAEERBREREE
B2 EEHRNERMZELHFE
RBIEES ) REAREE]HE
/S EaS®ES YW EHA
SEEMER AT ©

AAREERERENEHFEAERS
HE BEASERBEARZES
AR B (T im 2 B R B M A
REBSRBEBAR ZHEAA - RIEA
SEFEARBERERBARERD -

BTN ARBESEE 2 HER
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ADDITIONAL INFORMATION

SHARE OPTION SCHEME (Continued)
Share Option Scheme 2002

There is no ordinary share available for issue under the
share option scheme 2002 as at the date of this report.
The maximum number of shares in respect of which
share options may be granted to any one participant in
any twelve-month period shall not exceed 1% of the total
number of shares in issue from time to time.

During the year ended 31 December 2012, there was no
options outstanding, granted, exercised, cancelled and
lapsed. The share option scheme 2002 expired on 15 April
2012.

Share Option Scheme 2013

There are 179,300,000 ordinary shares available for
issue under the share option scheme 2013 representing
approximately 6.79% of the issued share capital of the
Company as at the date of this report. The maximum
number of shares in respect of which share options may be
granted to any one participant in any twelve-month period
shall not exceed 1% of the total number of shares in issue
from time to time.

During the period ended 30 June 2015, 4,000,000 share
options have been exercised under the share option
scheme 2013, while none of such share options had been
granted, nor cancelled. As at 30 June 2015, 179,300,000
share options entitling the holders of which to subscribe for
the Company’s ordinary shares were outstanding.
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ADDITIONAL INFORMATION

SHARE OPTION SCHEME (Continued)

Share Option Scheme 2013 (Continued)

HER

BIRE S (E)

—E-=FRRESE (B

Movements of Share Options during the period HABEREZE
Number of share options
BREHE
Exercise  Outstanding Outstanding
Price asat Granted  Exercised Lapsed  Cancelled asat
List of pershare 1 January during during during during 30 June
Grantees Date of Grant option 2015 theperiod  theperiod  theperiod  the period 2015
RZE-1f R-Z-1f
ShERE -A-8 A A B BR RE=TH
ERAZE RiEAH 1R HAGE BE Bt BAN B HAGE
HKS
BN
Directors EZ
Cheong Pin Chuan, Patrick 18 December 2013 0.1168 26,000,000 - - - - 26,000,000
Bing ZE-=E+ZAT/\R
Cheong Sim Eng 18 December 2013 0.1168 26,000,000 - - - - 26,000,000
B4R “E-Z§+tZAT/R
Cheong Hooi Kheng 18 December 2013 0.1168 26,000,000 - - - - 26,000,000
#20 ZE-=E+ZAT/\A
Chan Yee Hoi, Robert 18 December 2013 0.1168 700,000 - - - - 700,000
BIAE “E-Z§+tZAT/R
Leung Wing Ning 18 December 2013 0.1168 700,000 - - - - 700,000
FkE ZR-ZEFZATIA
Kwik Sam Ak 18 December 2013 0.1168 700,000 - - - - 700,000
P45 “E-Z§+tZAT/R
Subtotal 80,100,000 - - - - 80,100,000
Pt
Eligible employees
LERES
Inaggregate 18 December 2013 01168 103,200,000 - (4,000,000) - - 99,200,000
GEl ZE-ZE+ZAT/R
Total 183,300,000 - (4,000,000) - - 179,300,000
)

Note — The share options are vested immediately and exercisable
from 18 December 2013 to 17 December 2023.
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ADDITIONAL INFORMATION

DIRECTORS’ RIGHTS TO ACQUIRE SHARES

Apart from as disclosed under the sections headed
“Directors’ Interests” and “Share Option Scheme” above,
at no time during the period was the Company or any
of its subsidiaries a party to any arrangement to enable
the directors of the Company, their respective spouse
or children under 18 years of age to acquire benefits by
means of the acquisition of shares in or debentures of the
Company or any other body corporate.

SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS’ INTERESTS

At 30 June 2015, the following persons (not being directors
or chief executive of the Company) had an interest in the
following long positions in the shares and underlying shares
of the Company as recorded in the register required to be
kept under Section 336 of the SFO.
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ESWEBERG ZER

BREXESEEa] & [iERER
2 MEEL 2 BN REIREA
B AN R SR E AR TS A R
SEFIVEMNZH BREAQAE
= RESFAZEBIARMTNARZ
FRAFEBARDRRAEREMEA
Bz RO EFMER -

FERRRAEMALER

R-B—REANAZTA  BRAR
FVIR IR R 4 T A 16 ) S 336 1.2 A
BT BRMAESE  THAL
(AATEEREBTRABBINR
AR 2B RARBIR L P 1A T 5
R -

Name Capacity Number of shares held Percentage
£18 ME FERHBE ERiNd
Hong Fok Corporation Limited (‘HFC”) ~ Held by controlled corporation 1,6562,910,365 62.61%
BEEFEARARBREE]) BRRENEERE (Note 1)
(Faz1)
First Strategy Investments Limited Beneficial owner 628,746,775 23.82%
EREAA
Hong Fok Land International Ltd Held by controlled corporation 628,746,775 23.82%
(“HFL”) BRZEHERRFAE (Note 2)
(Fit2)
Barragan Trading Corp. Beneficial owner 285,312,566 10.81%
EREAA
Praise Time Co Limited Beneficial owner 162,000,000 6.14%
ERlEEA

37




38

ADDITIONAL INFORMATION

SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS’ INTERESTS (Continued)

Notes:

)

HFC was deemed to have the same beneficial interests as its
wholly owned subsidiaries, Hong Fok Corporation (Cayman)
Limited (“HFC Cayman”) and Hong Fok Corporation (H.K.)
Limited (“HFCHK?”), did in the issued share capital of the
Company by virtue of HFC’s interest in HFC Cayman and
HFCHK. HFC Cayman and HFCHK were directly interested
in 976,720,587 and 47,443,003 shares of the Company
respectively. HFC beneficially owned 42.07% of the issued
share capital of HFL and was deemed to have the same
beneficial interests as HFL did in 628,746,775 shares of the
Company.

HFL was deemed to have the same beneficial interests as
its wholly owned subsidiary, Hong Fok Land Asia Limited
(“HFLA”), did in the issued share capital of the Company by
virtue of HFL’s interests in HFLA. HFLA was deemed to have
the same beneficial interests as its wholly owned subsidiary,
First Strategy Investments Limited, did in the issued share
capital of the Company by virtue of HFLA’s interest in First
Strategy Investments Limited.

Save as disclosed above, no other person was recorded
in the register required to be kept under section 336 of the
SFO as having an interest or short position in the shares
and underlying shares of the Company as at 30 June 2015.
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R A 4% & % 74 Hong Fok Corporation
(Cayman) Limited ([HFC Cayman])
BEREX(EB)ERAR(BEEES
DAL  BWRARE AN
B A FIHFC Cayman S B2 B £ BB
NABIEBITRAFHES gz
[A © HFC Cayman & B8 B 2 EHE 5 Al
BEHHARNRF976,720,587 I AR (5 K
47,443,003 Ik ) 2 #Ezs - IR EXEE
HHEAHFLE BT AN42.07% 2 %
Ko 4248 A B HFL RS AN X 7] 628,746,775
R P H R E R o

R HFLE A HE 2 &K B2 sHong
Fok Land Asia Limited ([HFLA) 2 1
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7] First Strategy Investments Limited
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ADDITIONAL INFORMATION

MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS

The Company has adopted the code of conduct regarding
directors’ securities transactions as set out in the Model
Code of the Listing Rules. Following specific enquiry by the
Company, all directors confirmed that they have complied
with the required standards as set out in the Model Code
throughout the period.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased,
sold or redeemed any of the Company’s listed securities
during the period.

CORPORATE GOVERNANCE

The Company has adopted the Corporate Governance
Code (the “CG Code”) as set out in Appendix 14 of the
Listing Rules with the following deviation:

The code provision A.2.1 of the CG Code provides that
the roles of chairman and chief executive (“CE”) should
be separate and should not be performed by the same
individual. Mr. Cheong Pin Chuan, Patrick and Mr. Cheong
Sim Eng are both the joint chairman of the Board as well
as the Group’s joint CE/managing director. Given the size
and that the Company’s and the Group’s current business
operations and administration have been relatively stable
and straightforward, the Board is satisfied that the current
structure is able to effectively discharge the duties of both
positions. However, going forward, the Board will review
from time to time the need to separate the roles of the
chairman and the CE if the situation warrants it.
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ADDITIONAL INFORMATION

AUDIT COMMITTEE

The Company has established an audit committee (the
“Audit Committee”) with written terms of reference. At
present, members of the Audit Committee comprise three
independent non-executive directors, namely Messrs.
Chan Yee Hoi, Robert, Leung Wing Ning and Kwik Sam
Aik. Mr. Chan Yee Hoi, Robert is the chairman of the Audit
Committee. During the period, one meeting of the Audit
Committee has been held. The Audit Committee has
reviewed the effectiveness of both the external audit and
internal control and also the risk evaluation. The unaudited
financial statements of the Company for the period have
been reviewed by the Audit Committee.

REMUNERATION COMMITTEE

The Company has established the remuneration committee
(the “Remuneration Committee”) with written terms of
reference. At present, members of the Remuneration
Committee comprise three directors, namely Messrs.
Leung Wing Ning, Chan Yee Hoi, Robert and Cheong Pin
Chuan, Patrick. Mr. Leung Wing Ning is the chairman of the
Remuneration Committee.

PUBLICATION OF INTERIM REPORT

The interim report is published on the website of the Stock
Exchange (www.hkex.com.hk) and the Company’s website
(www.winfoong.com).

By Order of the Board
Winfoong International Limited

Cheong Pin Chuan, Patrick
Joint Chairman and Joint Managing Director

Hong Kong, 14 August 2015
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