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Turnover from continuing operations
Turnover from discontinued operations
Profit (loss) attributable to owners of

the Company

— from continuing operations

— from discontinued operations
Basic and diluted earnings (loss) per share

— from continuing operations

— from discontinued operations

Interim dividend per share

BERB(FEMEED)
EEBOHTENLER)

RRBHE AEE RN (EE)
— R BN R
—WIFE IR
BREAREERN (EE)
—REEERG
—RESERFE MRS

R HBE

Turnover from continuing operations of the Group was
approximately HK$1.9 million representing a decrease of
approximately 99% year-on-year.

Profit (including continuing and discontinued operations)
attributable to owners of the Company was approximately
HK$72.3 million as compared with loss of HK$101.3 million for
the corresponding period last year.

Basic earnings (including continuing and discontinued
operations) per share was approximately HK2.09 cents as
compared with loss per share of approximately HK3.04 cents
for the corresponding period last year.

The directors of the Company (the “Directors”) do not
recommend the payment of an interim dividend.

(Unaudited)
Six months ended 30 June
(RRER)

BZ6H30HL6MEA
2015 2014
20155 2014 4
HK$’000 HK$’000
FET FAET
(Restated)
(& =5)
1,898 373,329
35,221 38,485
72,265 (101,327)
(18,513) (80,089)
90,778 (21,238)
2.09 cents (3.04) cents
2.09 &1l (3.04) Bl
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ANALYSIS OF THE BUSINESS ENVIRONMENT
IN THE FIRST HALF OF 2015

NUCLEAR POWER MARKET AND INDUSTRY
DEVELOPMENT

During the first half of 2015, the global nuclear power industry
progressively stepped out from the shadow of Fukushima nuclear
accident. The nuclear power generating unit 1 of Sendai Nuclear Power
Plant in Japan was granted operation permit and resumed operation
in mid-August. South Africa planned to construct nuclear power
plants with installed capacity of 9,600 megawatt. Such project had
a planned investment of approximately US$100 billion, which is now
open for tender. South Korea planned to construct two more nuclear
power generating units by 2029. British government also proposed to
construct eight new nuclear power plants by 2030 and invite tenders
for Hinkley Point C, a nuclear power project. Meanwhile, many other
countries, including India, Pakistan and Argentina, also planned to start
their new nuclear power projects.

In China, the nuclear power development shows its good trend. On 10
March 2015, the construction of nuclear power generating Unit 5 and
Unit 6 of Hongyanhe Nuclear Power Plant was approved, being the
first approved nuclear power project in China after Fukushima nuclear
accident and symbolized the restart of new nuclear power projects in
China. On 23 March 2015, Unit 3 of Hongyanhe Nuclear Power Plant
completed construction and went on-grid. The construction of Unit
5 of Hongyanhe Nuclear Power Plant and Unit 5 of Fuging Nuclear
Power Plant as the first batch of demo units of “Hualong No.1” began
on 29 March 2015 and 7 May 2015 respectively. Yangjiang Nuclear
Power Plant Unit 2 and Ningde Nuclear Power Plant Unit 3 qualified for
commercial operation on 5 June 2015 and 10 June 2015, respectively.
China Power Investment Corporation and the State Nuclear Power
Technology Corporation underwent reorganization and resulted in the
establishment of the State Power Investment Group Corporation. The
A shares of China National Nuclear Power Co., Ltd. has been officially
listed on the Shanghai Stock Exchange.

In a word, as a stable, highly efficient and cost competitive energy with
zero carbon dioxide emission, nuclear power industry has a promising
future against the backdrop of reduction of greenhouse gas emissions
around the world.
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NATURAL URANIUM MARKET AND INDUSTRY
DEVELOPMENT

The international price of natural uranium remained low during the
first half of 2015 after hitting bottom in the second quarter of 2014.
However, as the international nuclear market rebounded, the price
of natural uranium gradually moved upward from the bottom. In the
first half of 2015, the average price of natural uranium in international
market was US$37.26 per pound, and the average price of natural
uranium forward was US$48.5 per pound (see the diagram below for
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Since the price of uranium remained low, the purchasers increased
their purchase volume on the spot market. In the first half of 2015, the
transaction volume of spot uranium was approximately 9,867 tonnes,
representing an increase of 40% as compared with the corresponding
period of 2014. Meanwhile, the transaction volume of uranium forward
decreased to approximately 8,587 tonnes in the first half of 2015,
representing a drop of 62% as compared with the corresponding
period last year.

As for the production of natural uranium, as the price has been
continuously at a low trend, part of the natural uranium producers
reduced their production volume or delayed the commencement of
operation of new mines. The number of cooperation and merger and
acquisition projects between natural uranium corporations increased.

MACROECONOMIC ENVIRONMENT

As regards the international macroeconomic environment, the US
economy has shown a strong growth and the market has expected
that the Federal Reserve will increase the interest rate soon. As
the impact of Greece debt crisis fades, the Europe’s economy has
progressively stabilized. China has promulgated a development
strategy called “One Belt One Road” and initiated the establishment
of The Asian Infrastructure Investment Bank, intending to lead the
economic restructuring and development in China and Asia.

CONCLUSION

Given the aforesaid, the business environment in the first half of 2015
was largely consistent with our expectation stated in the Business
Prospect section in the 2014 annual report of the Company. Japan,
China and other countries around the world have restarted the new
nuclear power projects; the international price of natural uranium has
rebounded from the bottom but remained drifting in lower price range;
the macroeconomic environment still fluctuated but progressively
showed improvement; the business environment of the Company
remained stable.
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SUMMARY OF THE OPERATION IN THE FIRST
HALF OF 2015

COMPLETION OF THE BUSINESS
TRANSFORMATION

On 25 March 2015, the Company disposed of its entire equity
interests in Yugofoil Holdings Limited and its subsidiaries (collectively
“Yugofoil Group”), which was a wholly-owned subsidiary of the
Company immediately before the disposal, and exited the food
and pharmaceutical business. On 15 April 2015, the Company
completed the acquisition of 49% equity interests in Semizbay-U
Limited Liability Partnership (“Semizbay-U”) and 49% selling rights of
its products through acquiring 100% equity interests in Beijing Sino-
Kazakh Uranium Resources Investment Company Limited (“Beijing
Sino-Kazakh”). Semizbay-U currently owns and operates two quality
and low-cost mines: Irkol Mine and Semizbay Mine. Since then, the
Company has successfully realized transformation and adjustment of
its principal business to that of a natural resources mining and energy
service company, mainly engaging in uranium mining and trading, with
a clear asset structure.

OPTIMIZING THE TRADING BUSINESS OF
NATURAL URANIUM

Upon acquiring the right to underwrite 49% in the production
of Semizbay-U in 2015, the Company acquired a stable supply
channel of natural uranium. In the first half of 2015, the Company
optimized the structure of the business of natural uranium
supplying pipe. Based on the principles of the existing continuing
connected transaction framework agreement, the Company
entered into a natural uranium sales contract with CGNPC Uranium
Resources Co., Ltd. (“CGNPC-URC”) for a term of 2 years
(2015-2016). By consolidating the above business arrangements, the
Company has further optimized the business chain of natural uranium
trading and strengthened the foundation for its natural uranium trading
business.
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EFFECTIVELY MANAGING CORE ASSETS

After acquiring 49% equity interests of Semizbay-U through acquiring
Beijing Sino-Kazakh, the Company extended effective management
over Semizbay-U by CGNPC-URC. The Company appointed two
directors into Semizbay-U and pursuant to the joint venture agreement
and Semizbay-U’s articles of association, the Company maintained
control and influence over the material matters in Semizbay-U and
owned a veto right to the connected transactions of Semizbay-U. In
the first half of 2015, Semizbay-U maintained a stable production and
operation with total natural uranium production volume of 575 tonnes,
107% completion rate of production plan and effective control over
average production costs.

AGGRESSIVELY CAPTURING NEW BUSINESS
OPPORTUNITIES

The Company took advantage of the opportunity arising from low
uranium price and further enhanced our tracking, selection, due
diligence and analysis on the global uranium resources projects,
through which we aggressively sought investment opportunity in those
uranium mines with outstanding economics. In the first half of 2015,
the Company focused on the preliminary due diligence of our potential
investment projects, including low cost in-situ leachable sandstone-
type uranium mine projects in middle Asia and the scattered-type high
grade uranium mine projects in Canada.

IMPROVING INTERNAL MANAGEMENT AND
INCREASING MANAGEMENT EFFICIENCY

Excellent corporate governance and internal control system is the basis
of a company’s sustainable development and it is also an on-going and
never-ending task for a company. In the first half of 2015, the Company
focused on the following aspects to improve management control:
1. further clarifying the business strategy and the implementation
path of the sole overseas uranium exploration and trading platform
of China General Nuclear Power Corporation (“CGN”); 2. monitoring
the operation effectiveness of the Company and strictly controlling
the operation costs through analysis of regular operation activities;
3. reviewing and assessing the effectiveness of the existing systems
in accordance with the Rules Governing the Listing of Securities on
the Stock Exchange of Hong Kong Limited (the “Stock Exchange”)
(“Listing Rules”) and the corporate governance requirements stipulated
by the relevant government authorities, and establishing the plan and
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implementation measures in order to perfect the internal control system
toward identified issues; and 4. further enhancing the information
disclosure and investor relationship management to ensure the
Company’s operation is in compliance with laws and regulations,
open and transparent and to enhance investors’ knowledge and
understanding about the Company.

THE COMPLETION OF BUSINESS OBJECTIVES
IN THE FIRST HALF OF 2015

For the six months ended 30 June 2015 (the “Period” or the “Period
under Review”), profit attributable to owners of the Company
amounted to HK$72.3 million, which showed a significant increase
as compared with the loss of HK$101.3 million recorded in the
corresponding period last year (consolidating 100% equity interests in
Beijing Sino-Kazakh). The increase of profit was mainly due to the gain
from disposal of Yugofoil Group.

Turnover of the Group for the Period amounted to HK$1.9 million,
representing a decrease of 99% as compared with HK$373.3 million for
the corresponding period last year. The main reasons are as follows:

(1)  As of 25 March 2015, the Group completed the disposal of
the entire equity interests in Yugofoil Group, a wholly-owned
subsidiary of the Company, the turnover of pharmaceutical and
food business was no longer consolidated into the turnover of the
Company during the Period as such business was reclassified as
discontinued operation; and

(2)  Upon completion of the consolidation of the assets of Beijing
Sino-Kazakh, the Company has adjusted its business strategy
based on existing market environment to focus on the sales
of products from its self owned uranium mine and optimize
the business structure of the entire supply chain of purchasing
natural uranium from Kazakhstan. Taking into consideration that
the fee for intermediate traders will reduce significantly after the
optimization of business structure and shareholders’ interests
will be maximized as a result, the Company did not arrange
the delivery of natural uranium purchased from its self owned
uranium mine of Semizbay-U in the first half of the year, which
shall be delayed to the second half of the year.

For the above reasons, as at 30 June 2015, the cost of sales of the
Group amounted to HK$0.1 million, representing a decrease of almost
100% as compared to HK$363.8 million for the corresponding period
last year.
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As the Group completed the acquisition of the entire equity interests in
Beijing Sino-Kazakh on 15 April 2015, which in turn holds 49% equity
interests in Semizbay-U, loss attributable to the joint venture of the
Group during the Period amounted to HK$6.8 million (2014: HK$71.7
million).

CONTINUING OPERATIONS
NATURAL URANIUM TRADING BUSINESS

During the Period, the Group did not commence the pure trading
business involving procurement and sale of natural uranium based
on the aforesaid strategic consideration of the prevailing business
environment. Also, taking into the consideration of structural
optimization of natural uranium supply chain, the Company has
established a wholly-owned subsidiary in the United-Kingdom, and
has purchased natural uranium from our self owned uranium mine in
Kazakhstan through the wholly-owned subsidiary. Since it takes time
to establish the new company and meet the business requirements,
the trade of natural uranium from our self owned uranium mine in
Kazakhstan of the Company has been delayed and will commence in
the second half of the year. The fee for intermediate traders will reduce
significantly after the establishment of the wholly-owned subsidiary and
shareholders’ interests will be maximized as a result. Therefore, there
was no turnover from trading of natural uranium during the Period,
representing a decrease of aimost 100% as compared with HK$371.4
million for the corresponding period last year. It is expected that the
turnover for the second half of 2015 will increase substantially.

INVESTMENT IN URANIUM MINE

Investment in Uranium Mine in Kazakhstan

During the Period, the Group completed the consolidation of Beijing
Sino-Kazakh. As of 30 June 2015, the investment loss of the Group
from Semizbay-U, a company in which the Group owns 49% interest
through Beijing Sino-Kazakh, amounted to HK$6.8 million, representing
a decrease of approximately 91% as compared to loss of approximately
HK$71.7 million in the corresponding period last year. It is expected that
in the second half of the year, Semizbay-U can achieve the anticipated
business target when the Group exercise the right to purchase the
offtake quantity as to the 49% of Semizbay-U’s products.

Semizbay-U is mainly engaged in the mining and extraction of natural
uranium, and currently owns 100% interest in and operates two
uranium mines in production in the Republic of Kazakhstan, namely,
the Irkol Mine and the Semibay Mine (collectively, the “Uranium Mines”).
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The operating costs and capital expenses of the Irkol Mine incurred
during the Period were KZT (the Kazakhstan currency unit) 3,942.3
million and KZT 32.7 million, respectively; and the operating costs and
capital expenses of the Semibay Mine incurred during the Period were
KZT 3,591.9 million and KZT 12.0 million, respectively.

The Uranium Mines did not undertake any exploration or development
activity during the Period. The mineral ore mined out from the Irkol Mine
and the Semibay Mine during the Period were approximately 1,871.3
kilotons and 351.9 kilotons, respectively.

Other than the purchase contracts of raw materials for assisting the
production, there were no significant new contracts and commitments
in relation to the Uranium Mines during the Period.

Other major investment

Other than the abovementioned completion of the acquisition
transaction of Beijing Sino-Kazakh, the Company has no other major
investment during the Period under Review.

PROPERTY INVESTMENT BUSINESS

During the Period under Review, the leased investment property
business has contributed approximately HK$1.9 million rental income
(from Beijing Sino-Kazakh’s property in Beijing) to the Group, which
remained stable as compared to HK$1.9 million in the corresponding
period last year.

DISCONTINUED OPERATIONS
PHARMACEUTICAL AND FOOD BUSINESS

Sales of product

During the Period, the Group exited the pharmaceutical and food
business (which was reclassified as discontinued operation) by
disposal of Yugofoil Group. The turnover of the pharmaceutical and
food business during the Period amounted to approximately HK$33.2
million, representing a decrease of approximately 4% as compared
with approximately HK$34.7 million in the corresponding period last
year.

Business Review
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Business Review
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PROPERTY INVESTMENT BUSINESS

Due to the disposal of Yugofoil Group, the leased investment
property business of two of its subsidiaries, namely Sichuan Hengtai
Pharmaceutical Company Limited and Chengdu Vital Properties
Limited, was also be reclassified as discontinued operations, which
brought HK$2.0 million rental income to the Group before the disposal.
Thereafter, the property located in Beijing owned by Beijing Sino-
Kazakh will be the only investment property held by the Group.

CGN Mining Company Limited
PEREXRARAT
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The Company considers that in the second half of 2015, there exists
favorable factors for natural uranium market: namely the restarting
of nuclear power projects in Japan, suspension of production of
Olympic Dam (the largest known single deposit of uranium in the
world) for six months, reducing the inventory sales volume by the U.S.
Department of Energy, purchase of uranium from the international
uranium market by India, acceleration of the approval of new nuclear
power projects in emerging countries, including China. In contrast, in
the second half of 2015, there also exists several unfavorable factors
for natural uranium market: namely the appreciation of United States
dollars (“USD”) against the currencies of uranium producing countries,
significant increase of uranium production volume of Cigar Lake mine
as compared with the corresponding period last year, and delay in the
delivery time for natural uranium contract of certain Japanese electricity
companies. Although excess supply and insufficient demand remains
in the market in short term, the international price of uranium has limited
room to drop as constrained by the cost.

In the second half of 2015, the Company will continue to extend
its control over the operation of Semizbay-U and accomplish our
annual target of uranium trading and our business objectives. The
Company will also focus on strengthening the development of new
uranium projects to enhance resources reserve and production
scale. In addition, the Company will continue to optimize the investor
relationship system to improve our investor relationship management
and to enhance investors’ knowledge and understanding about the
Company.

Business Prospect
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Financial Review

Bt %5 [0 R

CAPITAL STRUCTURE

On 15 June 2015, China Uranium Development Company Limited
(“China Uranium Development”) exercised the conversion rights
attached to the convertible bonds in respect of the principal amount of
HK$300,000,000 at the conversion price of HK$0.23 per conversion
share. The portion of convertible bonds of which the conversion
rights are being exercised represents 50% of the convertible bonds
with a principal amount of HK$600,000,000 held by China Uranium
Development. The Company has allocated and issued 1,304,347,826
conversion shares to China Uranium Development.

As at 30 June 2015, the Company has issued 4,636,934,319 ordinary
shares in aggregate (31 December 2014: 3,332,586,993 ordinary
shares).

As at 30 June 2015, the market capitalization of the Company
amounted to approximately HK$3,895 million (31 December 2014:
HK$2,499 million).

GAIN ON DISPOSAL OF SUBSIDIARIES

On 25 March 2015, the Group completed the disposal of the entire
equity interests in Yugofoil Group to an independent third party,
which resulted in approximately HK$99.0 million gain of disposal of
Subsidiaries.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 June 2015, the Group had no bank borrowing (31 December
2014: nil) and the Group had not applied banking facilities from
any banks (31 December 2014: nil). The liability component of the
convertible bonds amounted to approximately HK$282.2 million (31
December 2014: HK$549.5 million), following the exercise of the
conversion rights attached to the convertible bonds in respect of the
principal amount of HK$300,000,000 by China Uranium Development
on 15 June 2015.

The Group has maintained sufficient financial resources for business
operation purposes. The Group has no seasonality of borrowing
requirement. If there are opportunities of appropriate merger and
acquisition in the future, the Group will take advantage of diversified
financing channels to raise funds to meet the project needs.

CGN Mining Company Limited
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During the Period, the Group has paid the consideration of acquiring
100% equity interests in Beijing Sino-Kazakh in the amount of US$133
million to CGNPC-URC. The Group has also received the first instaiment
in the amount of HK$41.25 million in respect of the transfer of the equity
interests in Yugofoil Group.

The Group adopts conservative funding and treasury policies and
objectives. During the reporting period, the Group financed its
operations by internally generated resources.

As at 30 June 2015, in relation to bank balances, cash and the funds
deposited in CGNPC Huasheng Investment Limited (“Huasheng”) and
CGN Finance Co., Ltd. (“CGN Finance”) amounted to approximately
HK$418.1 million (31 December 2014: HK$1,564.9 million),
approximately 83% (31 December 2014: 21%) was denominated in
HK$, approximately 9% (31 December 2014: 77%) was denominated
in USD and approximately 8% (31 December 2014: 2%) was
denominated in Renminbi (“RMB”).

As at 30 June 2015, the Group did not pledge any bank balances and
cash as collateral to a bank (31 December 2014: nil).

EXPOSURE TO FOREIGN EXCHANGE RISK
AND CURRENCY POLICY

During the Period, the sales of the Group were mainly denominated in
USD and RMB (2014: USD and RMB). The purchases of the Group
were mainly denominated in USD and RMB (2014: USD and RMB).
Operating expenditures, including administrative expenses and selling
and distribution expenses, were primarily denominated in HK$ and RMB
(2014: HK$ and RMB). During the Period under Review, the Group did
not enter into any forward contracts, interest or currency swaps, or
other financial derivatives for hedging purpose. During the Period, the
Group did not experience any material difficulty or negative effect on its
operations or liquidity as a result of fluctuations on currency exchange
rates.

Subsequent to the Period under Review, there has been a significant
depreciation of the Tenge, the Kazakhstan currency, since it was
allowed to float freely on 20 August 2015. As Tenge is the functional
currency of Semizbay-U, its depreciation may have an impact on the fair
value of the Group’s interest in Semizbay-U.

Financial Review
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Financial Review

i JE) -

CONTINGENT LIABILITIES HAREE

As at 30 June 2015, the Group had no material contingent liabilities (31 M2015F 6 A30H » REBEIWEE KK
December 2014: nil). REER014F12A318 &) »
FINANCE COST L& A

The finance costs for the Period mainly arose from the convertible HRRRERANEZH 2011 F N HEFE%
bonds issued and allotted in the second half of year 2011. T MBI ESEL -

KEY FINANCIAL FIGURES AND RATIOS FTEWBEESE R &

Six months ended 30 June
BZ6H30HL6MEA

2015 2014

2015 2014 4F

(Unaudited) (Unaudited)
(RE&EZX) (CREEERZ)

(Restated)
(&=51)

Statement of profit or loss items: EXFER
Turnover (HK$’million) from continuing WRHE I RIFRE I BT

and discontinued operations EEB(BEATL) 37.1 411.8
Gross profit margin ESy B 21% 5%
Profit (loss) attributable to owners of the RATHE AEREF (EB)

Company/Turnover (note) EREEFEEEL K (5F) 195% (25%)
Earning (loss) before interest, tax, depreciation  EFIE - B4 - IFrEMEEAT

and amortisation ((“EBITDA”) & A (&518) ([EBITDA ]

(“LBITDA”)) (HK$’million) [(LBITDA) ) (B&&TT) 92 ©1)
EBITDA (LBITDA)/Turnover (note) EBITDA (LBITDA) £ 3£ 58

bE= (F1) 247% (22%)
1 8 CGN Mining Company Limited

REZEXARAR



Statement of financial position items:
Liability component of convertible bonds

(HK$’ million)

Bank balances and cash (HK$’million)
Net tangible assets (HK$'million)

Gearing ratio

Average trade receivable turnover days (note)

Average inventory turnover days

(excluding goods in transit)

MBRREREE :

Ak ESRERN
(BEET)

RITREF MRS (BEETT)

BREEFE(BEET)

BAREELEX

FEYRFBE — 15 ()

FERE- T
(TREERER)

Note: the turnover used to calculate such ratios included continuing and g

discontinued operations.

For the six months ended 30 June 2015, return on average
shareholders’ funds was approximately 12% (2014: -8%).

Financial Review

As at

30 June
2015
H2015F

6 A30H
(Unaudited)
(REER)

282

64

585

50%

1,954 days
1,954 X
N/A

TER

g JE) -

As at

31 December
2014

2014 4F

12 H31H
(Unaudited)
(REeEZ)
(RESEUET))
(&e=51)

550

234
1,346
42%

185 days
185K
25 days
25K

AHHZERZ EEERB R AR
BN ET -

HZE2015F6 A30H IE6HANKRES
O 3RE T AH) 12% (2014 4F  -8%) ©
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Disclosure of Interests

DISCLOSURE OF INTERESTS

(a)

Name of Director

Mr. Huang Jianming

The Directors’ and chief executive’s interests and
short positions in the shares, underlying shares
and debentures of the Company or any associated
corporation

As at 30 June 2015, the interests and short positions of
the Directors and chief executive of the Company and their
associates in the shares, underlying shares and debentures
of the Company and its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance
(Cap. 571) (“SFO”)) which were notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part XV
of the SFO (including interests and short positions which they
are taken or deemed to have under such provisions of the
SFO), or which were required, pursuant to section 352 of the
SFO, to be entered in the register referred to therein, or which
were required, pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (“Model Code”)
contained in the Listing Rules, to be notified to the Company
and the Stock Exchange, were as follows:

Capacity
Esng 7]

Personal interest

BEALE {EARE
Note:
o The letter “L” stands for the director’s long position in the

Shares.

Save as disclosed above, none of the Directors and the
chief executive of the Company had any interests and short
positions in the shares, underlying shares and debentures of the
Company or its associated corporations (within the meaning of
the SFO) which were required to be notified to the Company
and the Stock Exchange pursuant to Division 7 and 8 of part XV
of the SFO (including interests and short positions which they
were taken or deemed to have under such provisions of the
SFO), or which were required, pursuant to section 352 of the
SFO, to be entered in the register maintained by the Company
referred to therein, or which were required, pursuant to the
Model Code contained in the Listing Rules, to be notified to the
Company and the Stock Exchange.

CGN Mining Company Limited
PEREXRARAT

EERE

(a)

Number of ordinary

ERRRS (R ) #A

EERTRARRAQFAREM
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ZHZEERAR
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Approximate
percentage of the
shares of HK$0.01 total issued share
each (“Share”) capital of
(Note 1) the Company
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(b)

Disclosure of Interests

Substantial Shareholders’ interests and short positions (b)

in the shares, underlying shares and debentures of the

Company

As at 30 June 2015, according to the register of members kept
by the Company pursuant to section 336 of the SFO and so far
as is known to, or can be ascertained after reasonable enquiry

by the Directors, the following persons/entities, other than a
Director or chief executive of the Company, had an interest
or short position in the shares and underlying shares and

debentures of the Company which would fall to be disclosed to
the Company under the provisions of Divisions 2 and 3 of Part

XV of the SFO:

Name of substantial shareholder

TERREH

Perfect Develop Holding Inc.
(Note 1)

Perfect Develop Holding Inc.
(BaE1)

China Uranium Development
(Notes 4 & 5)
hEEER (4 k5)

CGNPC - URC (Notes 2 & 4)
hEZhE (2 &k 4)

China General Nuclear Power
Corporation (‘CGNPC”)
(Notes 3 & 4)
HEEZEEERAR

(M EREERE ) (HE3 Rk4)

Silver Grant International
Industries Limited (Note 5)

REARERBRAR (AFE5)

Company/
Name of

Group member
28/ %8
REARER

Company
A7

Company
N

Company
NG

Company
NG

Company
N

Capacity
5t

Beneficial owner

EaAA

Beneficial owner

EaAA

Interest in
a controlled
corporation

R AEER

Interest in
a controlled
corporation

EREEL:

Beneficial owner

EaAA

FERRRAQXTARS - HEKR
REZPZERERAR

R2015%F 6 A30H ' &L ARAEIR
BEH KB EGIZE 336 5HET
BEZRRERM RESTED
EEEHEBEMALER  TIA
T/ BE(TEEARRESNT
BARE) AR TR - MRS
MEFHBEREZESFRAEEK
BIEE XV EBEE 2 I 39 BMESL AR A
NRAEBEZERmIKE

Approximate

Number of shares percentage of
(Note 3) shareholding

REE BARR
(HizE3) BAk
230,971,940 (L) 4.98%
225,000,000 (S) 4.85%
4,503,695,652 (L) 97.13%
550,354,609 (S) 11.87%
4,503,695,652 (L) 97.13%
550,354,609 (S) 11.87%
4,503,695,652 (L) 97.13%
550,354,609 (S) 11.87%
550,354,609 (L) 11.87%
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Disclosure of Interests

iR

&

Notes:

The issued share capital of Perfect Develop Holding Inc. is
beneficially owned as to 58.28% by Mr. Tao Lung, 30.67%
by Mr. Huang Jianming and 11.05% by Mr. Liu James Jin.
Mr. Tao Lung and Mr. Liu James Jin are founders of the
Group and former executive directors of the Company. Mr.
Huang Jianming is a founder of the Group and is currently a
non-executive director of the Company. Pursuant to a share
charge dated 1 April 2011 (the “Share Charge”), Perfect
Develop Holding Inc. charged 450,000,000 Shares in favour
of China Uranium Development. Subsequently, pursuant to a
supplemental deed dated 18 February 2014 (“Supplemental
Deed”), 225,000,000 charged shares were released on 18
February 2014 and subject to a lock up which expired on
31 December 2014. The remaining 225,000,000 charged
shares will continue to be charged in favour of China Uranium
Development and the reimbursement period has been further
extended in accordance with the Second Supplemental deed
dated 19 March 2015 (the “Second Supplemental Deed”).
For further details of the Supplemental Deed and the Second
Supplemental Deed, please refer to the announcement of the
Company dated 18 February 2014 and 19 March 2015.

CGNPC-URC holds 100% of the issued share capital of China
Uranium Development. Therefore, CGNPC-URC is deemed
to be interested in 4,503,695,652 shares of the Company by
virtue of its shareholding of China Uranium Development.

CGNPC (formerly known as China Guangdong Nuclear Power
Holding Corporation, Ltd.) holds 100% of the equity interests
of CGNPC-URC. Therefore, it is deemed to be interested in the
interest held by CGNPC-URC.

The long position represents (i) the interests in the
1,670,000,000 shares held by China Uranium Development;
(i) the interests in the 2,608,695,652 shares to be allotted
and issued upon the full exercise of the conversion rights
attached to the convertible bonds in the principal amount of
HK$600,000,000 at an initial conversion price of HK$0.23
issued by the Company on 18 August 2011 (the “Convertible
Bonds”). On 15 June 2015, China Uranium Development had
exercised 50% Convertible Bonds in the principal amount
of HK$300,000,000, representing 1,304,347,826 shares in
aggregate. For further details of the exercise of Convertible
Bonds by China Uranium Development, please refer to the
announcement of the Company dated 15 June 2015; and (iii)
the interest in the 225,000,000 Shares held under the Share
Charge as stated in note 1 above.

CGN Mining Company Limited
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5. China Uranium Development and Silver Grant International
Industries Limited (“Silver Grant”) entered into a subscription
agreement dated 23 March 2012 (the “Subscription
Agreement”). Upon completion of the Subscription Agreement
on 1 June 2012, China Uranium Development had issued and
Silver Grant had subscribed for an exchangeable bond in the
principal amount of HK$776,000,000, pursuant to which Silver
Grant can exercise the exchange right (the “Exchange Right”)
at the exchange price of HK$1.41 (subject to adjustment)
to request China Uranium Development to transfer to it the
shares of the Company held by China Uranium Development.
Assuming that Silver Grant fully exercise the Exchange Right,
China Uranium Development will transfer the aggregate of
550,354,609 Shares (representing approximately 16.51% of
the then existing issued share capital of the Company) to Silver
Grant.

6. The letter “L” denotes the person’s/entity’s long position in
the shares. The letter “S” denotes the person’s/entity’s short
position in the shares.

Save as disclosed above, the Directors are not aware of any
person as at 30 June 2015 who had an interest or short
position in the shares, underlying shares and debentures of
the Company which would fall to be disclosed to the Company
pursuant to Divisions 2 and 3 of Part XV of the SFO.

DIRECTORS’ AND CHIEF EXECUTIVE'’S RIGHT
TO SUBSCRIBE FOR SHARES

Save as disclosed in this interim report, none of the Company’s
Directors and chief executive (including their spouse and children under
18 years of age) had any interest in, or had been granted, or exercised,
any rights to subscribe for shares, warrants or debentures (if applicable)
of the Company and its associated corporations (within the meaning of
the SFO) during the six months ended 30 June 2015.

Disclosure of Interests
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SHARE OPTION SCHEME

The Company has adopted a share option scheme (the “2010 Share
Option Scheme”) at the annual general meeting of the Company held
on 2 June 2010. After the adoption of the 2010 Share Option Scheme,
no share option was granted.

PURCHASE, SALE OR REDEMPTION OF THE
LISTING SECURITIES OF THE COMPANY

During the Period, neither the Company nor any of its subsidiaries
had purchased, sold or redeemed any of the listed securities of the
Company.

CHANGE OF DIRECTORS

On 25 June 2015, the Company convened a Board meeting to approve
the change of executive directors, the member of remuneration
committee and an authorised representative. Mr. He Zuyuan ceased
to be an executive director, a member of remuneration committee and
an authorised representative of the Company. Mr. Xing Jianhua, the
chief financial officer, has taken up the positions to act as an executive
director, a member of remuneration committee and an authorised
representative of the Company. The above changes came into effect
from 25 June 2015.

ENTERING INTO THE SECOND
SUPPLEMENTARY DEED OF SUBSCRIPTION
AGREEMENT

On 19 March 2015, the parties to the subscription agreement dated
18 March 2011 entered into between the Company, China Uranium
Development, Mr. Tao Lung, Mr. Huang Jian Ming, Mr. Liu James Jin
and Perfect Development Holding Inc. (the “Agreement”) agreed to
further extend the new reimbursement period® 2 by entering into the
second supplementary agreement of the Agreement™®© ' (the “Second
Supplementary Deed”). Pursuant to the Second Supplementary Deed,
the definition of reimbursement date has been amended to “from the
closing dateN°® to (i) the end of 14 calendar months from the date
on which the Company ceases to hold any legal or beneficial interests
in any subsidiaries™°®4; or (i) the date on which the Company ceases
to hold any legal or beneficial interests in any subsidiaries, and the
liabilities the Company has or may have in respect of declaration and/or
payment of tax in any relevant jurisdictions in relation to the disposal of
all or part of the interests in any subsidiaries have been fully discharged
or performed, and all the tax payable by the Company (in particular
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the liabilities of declaration and payment of tax the Company may
have in respect of the performance and completion of any disposal
transactions (if any) relating to all or any interests in the subsidiaries and
the tax to be decided (including but not limited to that in accordance
with the Notice of the State Administration of Taxation in relation to
Strengthening the Management of Enterprise Income Tax for Equity
Transfer of Non-resident Enterprises (Guo Shui Han [2009] No.
698) and the announcement in relation to certain issues concerning
Enterprise Income Tax for Indirect Transfer of Assets by Non-resident
Enterprises (State Administration of Taxation announcement 2015 No.
7)) has been fully paid or waived, whichever is later, or any other date to
be agreed by the parties”. For further details of this matter, please refer
to the announcements of the Company dated 31 March 2011, 11 April
2011, 18 August 2011, 19 August 2011, 18 February 2014, 6 January
2015 and 19 March 2015 and the circular of the Company dated 23
May 2011.

Note 1: the Agreement dated 18 March 2011 in relation to the subscription of
shares in the Company by the subscriber pursuant to the Agreement
and the subscription of convertible bonds pursuant to the Agreement.

Note 2: from the closing date to (i) 31 December 2014; or (ii) the date on
which the Company no longer holds legal or beneficial interest in
the subsidiaries, whichever is earlier, or any other date to be agreed
amongst the parties.

Note 3: the date the closing of the share subscription and convertible bond
subscription (pursuant to the Agreement) occurs.

Note 4: the Company’s subsidiaries.

DISPOSAL OF ENTIRE EQUITY INTERESTS IN
YUGOFOIL GROUP

On 25 March 2015, the Company as the vendor and Bright Future
Pharmaceutical Holdings Limited as the purchaser entered into a
sale and purchase agreement, pursuant to which the Company
has conditionally agreed to sell and the purchaser has conditionally
agreed to acquire, the entire issued share capital of Yugofoil Group.
The Company has agreed to assign and the purchaser has agreed
to accept the interests in debt repayment from Yugofoil Group to the
Company at an aggregate cash consideration of HK$101,250,000. For
further details of this transaction, please refer to the announcement of
the Company dated 25 March 2015.
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ACQUISITION OF THE ENTIRE EQUITY
INTERESTS IN BEIJING SINO-KAZAKH

On 16 May 2014, the Board approved the share purchase agreement
entered into between the Company (as purchaser) and CGNPC-
URC (as seller), pursuant to which CGNPC-URC conditionally agreed
to sell and the Company conditionally agreed to purchase the entire
registered capital of Beijing Sino-Kazakh, at the purchase price of
US$133.00 million (equivalent to approximately HK$1,030.75 million).
Beijing Sino-Kazakh holds a 49% partnership interest in Semizbay-U.
Through its indirect interest in Semizbay-U, CGNPC-URC is entitled
to acquire the off-take quantity™©', being 49% of Semizbay-U’s total
annual uranium production pursuant to the off-take agreementNot 2,
CGNPC-URC undertook to irrevocably and exclusively designate the
Group, from the completion date™°¢3, to purchase the off-take quantity
from Semizbay-U for the entire term of the off-take agreement. On 15
April 2015, all conditions precedent of the share purchase agreement
was satisfied and the acquisition was completed. For further details of
this transaction, please refer to the announcements of the Company
dated 16 May 2014, 29 December 2014 and 15 April 2015 as well as
the circular of the Company dated 30 June 2014.

Note 1:  49% of Semizbay-U’s total annual uranium production which
CGNPC-URC is entitled to acquire pursuant to the off-take agreement
as described in note 2 below.

Note 2:  the agreement dated 29 March 2013 entered into between National
Atomic Company Kazatomprom, a joint-stock company established
according to the laws of the Republic of Kazakhstan, and CGNPC-
URC on the basic principles of marketing (sale) policy with respect to
the products of Semizbay-U pursuant to which CGNPC-URC shall be
entitled to acquire the off-take quantity from Semizbay-U as described
in note 1 above.

Note 3: the completion date of the sale and purchase of the equity pursuant
to the share purchase agreement.

CONVERSION OF CONVERTIBLE BONDS

On 9 June 2015, the Company received a formal notice from China
Uranium Development (as the bondholder) for the exercise of the
conversion rights attached to the convertible bonds in respect of
the principal amount of HK$300,000,000 at the conversion price of
HK$0.23 per conversion share. The portion of convertible bonds of
which the conversion rights are being exercised represents 50% of the
convertible bonds with a principal amount of HK$600,000,000 held by
the bondholder. 1,304,347,826 conversion shares have been allotted

CGN Mining Company Limited
hERIEE AR AR

FTERIERPEHEEHRERES

R2014F5 5168 EESHEARDQT
(ERER)RPEZME(EARER)F]
SRS - B PEZEER G
AELEMARAABERKGRZEBERE
133.00 B&EETT (FHEMNA1,080.75 58
B BEIL R 2BAMER -
IR EF A S A R49% 2 & B -
BREEFEHAR D - PEZMRE
BERERHEBEESEEES (RIA
NEVFEMBESEZ 49%) - PEZIME
- AR ZENK BRI
BRIEEAE BRI EAR AR
HHAFIEERHEE - R2015F4H15H -
BRpZE ARG EER - Bl
BEBRELTHK - BEAR S 2E— P
& B2MARR B AE20145F5 716
B 201412 298 X%201544 A15
H2Z A% Kk2014F6 A30H T3 2K -

E1 PEZMERESHE DS (R T
QFTIL) BRERBE I AR 49% 2 FE

72: National Atomic Company
Kazatomprom (1R #5 ¥ B 52 A 18 2L F0
ERKIZ IR A R]) B B R
20134 3 A 29 Bt R A E M T35
HE(HE) MR ZEARRAET L2 H
FBU PERMERERHAG
BEmEE (a0 s iEE i) o

i3 REBERBHTHKEBEREZAH -

BT RRES

R2015F6 A9H « AN R B i
¥R (EREEFEA)NEXRA -
RERERRMD0.23BITHERERA
%8 300,000,000 7 7T &) A AR (& 5517 58
BERT IR AR AE o TR AR L o AT IR AR
BEHREEEFREABRENITBRRESA
<% %600,000,0007% 7T H150% ° &K A )
B R20154 6 A 15 A [\ A B §h 3 2 R i



and issued by the Company to China Uranium Development on 15
June 2015. After the completion of the conversion, China Uranium
Development holds 64.15% equity interests in the Company. For
further details of this matter, please refer to the announcements of the
Company dated 18 August 2011 and 15 June 2015.

EMPLOYEE INFORMATION

As at 30 June 2015, the Group had seven employees for continuing
business and no employee for discontinued business (31 December
2014: employees for continuing business: 16; employees for
discontinued business: 135). Three of these employees were located in
Mainland China and four in Hong Kong.

The policies of employee remuneration, bonus and share option
scheme commensurate with performance and are comparable to
market rate. The Group encourages employees to participate in
external training programmes to develop themselves on a continuous
basis, so as to improve staff quality to meet future challenges and
gain a competitive edge. Total staff costs for the Period under
Review amounted to approximately HK$2.8 million (30 June
2014: approximately HK$3.2 million) from continuing operations
and amounted to approximately HK$4.3 million (30 June 2014:
approximately HK$22.8 million) from discontinued operation.

DIVIDEND

The Board does not recommend the payment of an interim dividend for
the six months ended 30 June 2015 (30 June 2014: nil).

REVIEW OF INTERIM RESULTS

The unaudited interim financial statements of the Group for the six
months ended 30 June 2015 have been reviewed by the Company’s
audit committee and auditors, SHINEWING (HK) CPA Limited.

AUDIT COMMITTEE

The audit committee provides an important link between the Board
and the Company’s auditors in matters within the scope of the group
audit. It also reviews the effectiveness of the external and internal audit,
internal controls and risk evaluation.
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The audit committee has reviewed the accounting principles and
practices adopted by the Group and discussed auditing, internal control
and financial reporting matters with the management. The Group’s
financial statements for the six months ended 30 June 2015 have been
reviewed and adopted by the audit committee, who is of the opinion that
such statements comply with the applicable accounting standards, and
the Listing Rules and legal requirements, and that adequate disclosures
have been made. The audit committee comprises two independent non-
executive directors and one non-executive director.

REMUNERATION COMMITTEE

The remuneration committee comprises two executive directors
and three independent non-executive directors. It is responsible for
reviewing and evaluating the remuneration packages of the executive
directors and senior management and making recommendations to
the Board from time to time.

NOMINATION COMMITTEE

The nomination committee comprises three independent non-
executive directors, one non-executive director and one executive
director, it is responsible for reviewing, formulating and considering the
nomination procedures regarding the appointment, reappointment and
removal of directors.

MODEL CODE

The Company has adopted the Model Code as the principle standards
of securities transactions for Directors of the Company. All Directors
have confirmed, upon specific enquiry by the Company that they have
complied with the required standard set out in the Model Code during
the Period.

CORPORATE GOVERNANCE

The Company’s corporate governance policy follows the principles
and practice stated in Appendix 14 of the Listing Rules (Corporate
Governance Code and Corporate Governance Report) (the “Corporate
Governance Code”).

In the opinion of the Board, the Company has complied with the code
provisions (the “Code Provisions”) set out in the Corporate Governance
Code during the period from 1 January 2015 to 30 June 2015, except
for the deviations from the Code Provisions disclosed below.
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Code Provision A.6.7 stipulates that independent non-executive
directors and other non-executive directors, as equal board members
as other directors, should give the board and any committees on which
they serve the benefit of their skills, expertise and varied backgrounds
and qualifications through regular attendance and active participation.
They should also attend general meetings and develop a balanced
understanding of the views of shareholders of the Company.

Code Provision E.1.2 stipulates that the chairman of the Board should
attend and invite the chairman of the audit, remuneration, nomination
and any other committees (as appropriate) to attend the annual
general meeting (the “AGM”). In their absence, he should invite another
member of the committees or failing this his duly appointed delegate, to
attend. These persons should be available to answer questions at the
AGM.

All Directors have regularly attended and actively participated in
meetings and give the Board and the respective committees the benefit
of their skills and expertise from their background and qualification. Mr.
Zhou Zhenxing, chairman of the Board and the nomination committee,
and Mr. Qiu Xianhong, an independent non-executive director and
the chairman of the remuneration and audit committee, were unable
to attend the annual general meeting of the Company held on 22
May 2015 (2015 AGM”) due to other business engagement. Mr. Yu
Zhiping, an executive director and the chief executive officer of the
Company, was responsible for chairing the 2015 AGM and answering
questions raised by shareholders.

As at the date of this report, the Board comprises two executive
directors: Mr. Yu Zhiping (chief executive officer), Mr. Xing Jianhua;
four non-executive directors: Mr. Zhou Zhenxing (chairman), Mr.
Chen Qiming, Mr. Yin Engang and Mr. Huang Jianming; and three
independent non-executive directors: Mr. Qiu Xianhong, Mr. Gao Pei Ji
and Mr. Lee Kwok Tung Louis.

On behalf of the Board
Mr. Yu Zhiping
Chief Executive Officer

Hong Kong, 28 August 2015
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Report on Review of Condensed Consolidated Financial Statements

ERRS M B HRREHARE

feksPda

Shineﬂ)mg

SHINEWING (HK) CPA Limited
43/F., Lee Garden One

33 Hysan Avenue

Causeway Bay, Hong Kong

To the Board of Directors of CGN Mining Company Limited
FEZEERRAE

(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated financial statements
of CGN Mining Company Limited (the “Company”) and its subsidiaries
(collectively referred to as the “Group”) set out on pages 32 to
76, which comprise the condensed consolidated statement of
financial position as at 30 June 2015 and the related condensed
consolidated statement of profit or loss, statement of profit or loss
and other comprehensive income, statement of changes in equity and
statement of cash flows for the six-month period then ended, and
other explanatory notes. The Main Board Listing Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited
require the preparation of a report on interim financial information to
be in compliance with the relevant provisions thereof and Hong Kong
Accounting Standard 34 “Interim Financial Reporting” (“HKAS 34”)
issued by the Hong Kong Institute of Certified Public Accountants
(the “HKICPA”). The directors of the Company are responsible for
the preparation and presentation of these condensed consolidated
financial statements in accordance with HKAS 34. Our responsibility
is to express a conclusion on these condensed consolidated financial
statements based on our review, and to report our conclusion solely to
you, as a body, in accordance with our agreed terms of engagement,
and for no other purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of this report.
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Report on Review of Condensed Consolidated Financial Statements

ARG S P BHRREARS

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard
on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”
issued by the HKICPA. A review of these condensed consolidated
financial statements consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Hong Kong
Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit
opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes us
to believe that the condensed consolidated financial statements are not
prepared, in all material respects, in accordance with HKAS 34.

SHINEWING (HK) CPA Limited
Certified Public Accountants

Wong Hon Kei, Anthony

Practising Certificate Number: P05591

Hong Kong
28 August 2015
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Condensed Consolidated Statement of Profit or Loss

ERGRERER

For the six months ended 30 June 2015 & Z=2015%6 4308 1-61# A

Six months ended 30 June

EZ6H30HL6MEA
2015 2014
20155 20144
HK$’000 HK$’000
THERT FAT
(Unaudited) (Unaudited)
(RISER) (REEER)
(RESEE)!
(=5)
Continuing operations REMER
Turnover = 3 1,898 378,329
Cost of sales SHEMAR (106) (363,811)
Gross profit EF 1,792 9,518
Other operating income HEEA 10,906 13,321
Administrative expenses TR (10,462) (20,478)
Changes in fair value of investment RENERIRBEEE)
properties 10 (519) (3,185)
Share of results of a joint venture RIEABEEE (6,805) (71,694)
Finance costs AR AR 4 (14,244) (14,089)
Loss before taxation BRBiRIEE (19,332) (86,607)
Income tax credit Frisiise 5 819 6,518
Loss for the period SEMER
from continuing operations HREE 7 (18,513) (80,089)
Discontinued operation FRHEMER
Profit (loss) for the period from IS E RS
discontinued operation R (&) 6 90,800 (21,250)
Profit (loss) for the period HIRE A (E518) 72,287 (101,339)
Profit (loss) for the period attributable to VN/NCIEZZE N
owners of the Company: Al (&) -
from continuing operations WIS E 2T (18,513) (80,089)
from discontinued operation I B LTS 90,778 (21,238)
72,265 (101,327)
Profit (loss) for the period attributable to FEE AR FE (G RN
non-controlling interests: A (&) -
from continuing operations TR BN - -
from discontinued operation MBS 22 (12)
72,287 (101,339)
Eamings (loss) per share Bik2EH (EE) 9
From continuing and discontinued PEFsB I R IEFE M 5T
operations
Basic and diluted BEANES HK2.09 cents HK(3.04) cents
2.09 4l (3.04) 7L
From continuing operations RFFE M T
Basic and diluted EARREE HK(0.54) cents HK(2.40) cents
(0.54) &L (2.40) 7L
32 CGN Mining Company Limited
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
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For the six months ended 30 June 2015 & Z=2015%6 301 161 A

Six months ended 30 June
BZ6H30H16{EA
2015 2014

2015 2014 4
HK$’000 HK$’000

THExT FHET
(Unaudited) (Unaudited)
(REER) (REER)

(RESIEUE)]
(5g&E75)
Profit (loss) for the period A=A (E1R) 72,287 (101,339)
Other comprehensive (expense) income: Hibam (Fs) iz
Items that may be subsequently AiZs Al B EE R
reclassified to profit or loss: ZHE :
Exchange differences on translation HEFINETS I TSR
of financial statements of ZIEHZER
foreign operations (1,840) 5,043
Share of exchange reserve of a joint venture BLH—HEEELEER
HE 1,382 (48,756)
Reclassification adjustment for the YA EGINFE
cumulative exchange difference mRAFTAEEE
included in profit or loss upon RE R = REE
disposal of foreign operation 22 (81,270) =
Other comprehensive expense for the period  HiE b 2 E B 52 (81,728) (43,718)
Total comprehensive expense for the period ~ HIA 2 FI Sz 4258 (9,441) (145,052)
Total comprehensive (expense) income TIIALEGEHAZE
for the period attributable to: (Fx) a4z -
Owners of the Company ZIN/NCIE 2 =N (9,474) (145,040)
Non-controlling interests ey 33 (12)

(9,441) (145,052)
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Condensed Consolidated Statement of Financial Position

B4R & B AR L 2R

As at 30 June 2015 7201546 A30H

30June 31 December 1 January

2015 2014 2014

20155 20144 2014

6H30H 12H31H 1A18

NOES HK$°000 HK$'000 HK$'000

Pzt TET THT THT
(Unaudited) (Unaudited) (Unaudited)
(REEX) (R ==1%Z) (REEER)

(Restated) (RESEIE)!

(R&5) € &)

Non-current assets FRBEE
Intangible assets BREE 10 - 149 212
Property, plant and equipment ME - BE KRG 10 4,158 41,967 45,582
Investment properties BEYE 10 42,569 112,883 116,391
Prepaid lease payments i EREENREZE
on land use rights 10 - 18,860 19,265
Interest in a joint venture R—BAEEzE 11 176,087 182,783 329,866
Goodwill 5ES 12 - - -
222814 356,642 511,316
Current assets REEE
Inventories FE - 32,536 21,590
Loan receivable from a shareholder U —ZRRAER - - 248,082
Amount due from an intermediate [ el 2 NG ]
holding company 13 9,510 7,606 3,816
Trade and other receivables JE MR 3R % LA FE W K0R 14 252,873 227,282 213,523
Prepaid lease payments + i AETENREZE
on land use rights 10 - 407 409
Amount due from fellow subsidiaries  JEUR R Kt B A RIEYZUE 15 353,912 1,331,196 33,401
Bank balances and cash FOBFERAS 16 64,182 233,655 1,038,416
680,477 1,832,682 1,659,237
Total assets BEM4E 903,291 2,189,324 2,070,553
Current liabilities TaaE
Trade and other payables R BR TR R B fE (5K I8 17 6,672 242,730 35,038
Amount due to an intermediate Rl 2y NG ]
holding company 13 7,025 4,997 538
Amount due to a joint venture ER—RABLENE 18 - 11,856 -
Amount due to a fellow subsidiary [ —RRZRHTB R RIFHIA 19 2,821 2,821 =
Value added tax payable JEfIEET - - 289
Income tax payable e ETET 11,767 12,575 7,582
28,285 274,979 43,447
Net current assets REBEEFE 652,192 1,657,703 1,515,790
Total assets less current liabilites EE&ERTEEE 875,006 1,914,345 2,027,106
34 CGN Mining Company Limited

REZEXARAR



Condensed Consolidated Statement of Financial Position

B AR S BRI &

As at 30 June 2015 7201546 A30H

30June 31 December 1 January
2015 2014 2014
20155 20144 2014
6H30H 12H318 1A18
HK$°000 HK$'000 HK$'000
TET THT THT
(Unaudited) (Unaudited) (Unaudited)
(REEX) (R ==1%Z) (REER)
(Restated) (RESEIE)!
(R&5) € &)
Capital and reserves BEXR#E
Share capital A 20 46,369 33,326 33,326
Reserves fEH 538,732 1,310,585 1,447,372
Equity attributable to owners KNTEE AEGES
of the Company 585,101 1,343,911 1,480,698
Non-controlling interests FERER - 1,641 1,798
Total equity A 585,101 1,345,552 1,482,496
Non-current liabilities kRBEE
Convertible bonds AR ES 282,187 549,507 520,705
Deferred tax liabilties RIEBUARLE 7,718 19,286 23,905
289,905 568,793 544,610
875,006 1,914,345 2,027,106
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Condensed Consolidated Statement of Changes in Equity

DR RSy Fa - Es

For the six months ended 30 June 2015 & Z=2015%6 4308 1-61# A

Equity attributable to owners of the Company
KRG AEGRE
Equity
component
of Exchange Share Properties Non-
Share Share  Capital convertible tranlation  options  Reserve  Retained revaluation ~ Other controlling

captal premium  reserve  bonds  reseve  reserve fnd  eamings  reseve  reserve Total interests
TeRES B BEE O B RE 4R 28R

Br BOEE AR EENS 0 RE 0 BR 0 HEE  BW EMRR BB &% R
HKS000  HKSO00  HKS000  HKS000  HKSO00  HKS000  HKS000  HKSO00  HKS000  HKS000  HKS000  HKS$000

Tén  TAn TR TEn TAr TR T TAr  TEn T TEr T
(Note g (Note )
(Fita) )

A1 Janvery 2015, RA16E1A18
a5 orginaly stated (A1) B36  6579%9 - 188 81807 15 34495 14004 901 - 1079643 1641 1,081,284
Ffect o adopting merger accounting - £RASIA G ARA N
forcommon control combinetion €3V FE - - 9M5Y - (568299 - 1583 (13957 - - 264268 - 064268
A1 January 2015, R05E1 AR
as restated (=) 036 657900 4454 138827  (486,405) 154 62078 (15,59 901 - 134391 1,641 1,345,552
Issued of shares upon conversion— FNEATIR R ERR
of convertible bonds ik 1804 337,94 - (69414) - - - - - - 281563 - 81563
Proftfor e peod Bl - - . - : - Y - - on% 2 W
Ottercomprehensieswense — ERERRERR :
forthe period:
Bichange difrences aisngon ~~ AEENEREL L
randton of oignoperatons B} 22 - - - - (18 - g - - - (80 1 (18
Recassficafon adustment forthe. ~ E7|RLEENERA 2
omefieechenge derence  RERRNERZEAE
included in profit or loss upon
disposal of foreign operation - - - - (B2 - - - - - (B2 - (B2
Share of exchange resene of EIERELFELRE
ajoint venture - - - - 1,362 - - - - - 1,382 - 1,882
Todcompretensieepense A EEREE
forthe piod - - - - B - - % - Y R T
Merger reserves arising from EREsIAREECAR
common control combination G = - (s - - - - - - (66363 (1,030899) - (1030899)
Disposal ofsubsidaries HENBAR - - - - - - (M40 4506 [oolf) - - (6 (16
At 30 June 2015 (unaudited) 11686 F3A

(7E20) 46369 995873 - 6043 (8 14 2153 100218 - (%) Se0f - 501
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Condensed Consolidated Statement of Changes in Equity

FAGEER BB R

For the six months ended 30 June 2015 & Z=2015%6 301 161 A

Equity attibutable to owners of the Company

|

Equty
component
of  Bxchange Share Properties Non-
Share Capitd ~ convertiole ~ translation ~~ options Refained ~ revluation Other contraling
captal reseve  bonds  resene  resene eamings fesenve interests
i Ej & 2
e : i & & HE  AfGE i
HKS000  HKS000  HKS000  HKS000  HKS000  HKS000  HKSO00  HKS000  HKSOOD  HKSO00 HK$1000
Thr  TEr it Thn k. TEr T k. TEn T B TEn
(Noted (Noteb)
(Hita) )
A1 Janvery 2014, RAOUEIR1E
as originaly stated (Bl 33326 667,939 - 188 R 64 4% 120184 9,01 - 1,076,778 1,79 1,078,576
Efectof acopting merger accountiy ZEHRSIA B ARA B
for common control combination gihi e - - s - (41142 - s %) - - 403%0 - 40390
A1 January 2014, RO4EIA1H
as restated (=3 B3 67900 G454 138827 (368584 164 6208 28413 9011 - 148069 179 14824%
Lossfor he period g - = = - - - - (01320 - - (01320 (1) (101339
Other comprehensie BRABAERY
exoense for the period:
Exchange difrences aisingon ~~ RE BN EREL,
rangation of foregn operains ~~ EYEE - - - - 58 - - - - - 58 -5
Share of exchange reseme of EIERELFER G
ajointventure - - - - (48750) - - - - - (#8796 - (8 756)
Total comprehensive expense BR2ERR
for e e 4 . - = - B . - o s B N R V11,
At30 June 2014 R014E6A0A
(naudted) (=R 3336 67930 oMSM 138827 (4R 64 6208 (77914 9,01 - 1,335,658 1,780 1,307,444

Note (a): Subsidiaries in the People’s Republic of China (the “PRC”) have appropriated 10% fizE (a) - P EARLRE ([FE]) ZHEBARE &
of the profit to reserve fund. The reserve fund is required to be retained in the A0 B REFERES - ZREEERE

accounts of the subsidiaries for specific purposes.

RBRZEWBRRIZEEER  LMERER

Note (b): The other reserve represents the difference between the consideration of MizE(b): EMREEERIELRIZES T2 EBE 6

USD133,000,000 (equivalent to approximately HK$1,030,899,000) and the 1z B8 /9 X {& 133,000,000 7T ( 48 5 R 4
aggregate paid-in capital of bR i #hE R & B R 2 F(for identification 1,030,899,000 77T ) F1t A 5 & RIGE
purpose, in English, Beijing Sino-Kazakh Uranium Resources Investment BRAB ([IERPRE]) BEEEREBEAR
Company Limited, referred to as “Beijing Sino-Kazakh”) of RMB823,770,000 ¥ 823,770,000 7T (A 747 944,534,000 7%
(equivalent to approximately HK$944,534,000) acquired under business JC) ZEIH Z=5E o

combinations under common control.
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Condensed Consolidated Statement of Cash Flows

BHAGEHEERER

For the six months ended 30 June 2015 & Z=2015%6 4308 1-61# A

Six months ended 30 June
HZ6A30AL6MEA
2015 2014
20156 20146
Note HK$000 HK$'000
iz FHT AT
(Unaudited) (Unaudited)
(REER) (RIEER)
(Restated)
(5 =51)
Net cash (used in) generated from RS (FTA) s
operating activities ReFE
Decrease in trade and other receivables FERER SR I B At U IR A 860 173,193
(Increase) decrease in inventories & (Em) R (5,771) 1,429
(Decrease) increase in trade JERTBR R LA RE AT
and other payables FRIE ORi) 8 m (122,964) 9,614
Gain on disposal of subsidiaries HERB D AE (99,040) -
Other operating cash flows HiiSERenE 80,925 (28,697)
(145,990) 155,539
Net cash used in investing activities RETBFMAREFE
Net cash inflow from disposal of subsidiaries HENBARRSRAFE 22 25,973 -
Net cash inflow from loan receivable Bl —B R ERE
from a shareholder ReEMANFE = 248,082
Interest received [RLGE) 4,866 8,693
Proceeds from disposal of property, HEWE « BEX
plant and equipment REFTEFE = 328
Purchase of property, plant and equipment BENE  BERZ (865) (199)
Purchase of a subsidiary BE—HNBLR (1,030,899) -
Advance to a fellow subsidiary B F—RRAZMBARFE 977,284 (1,354,225)
(23,641) (1,097,421)
Net decrease in cash RekRESERR
and cash equivalents A EER (169,631) (941,882)
Cash and cash equivalents at 1 January M A1RZBRE KR ESERE 233,655 1,088,416
Effect of foreign exchange rate change EXREH ZE 158 (361)
Cash and cash equivalents at 30 June, R6A30BZRE kA%
represented by bank balances and cash FEER - ETEERES 64,182 96,173
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Notes to the Condensed Consolidated Financial Statements

B AR S B A R AL

For the six months ended 30 June 2015 #, 20156 A30H (F61# A

1. GENERAL AND BASIS OF PREPARATION

1.1

1.2

General

CGN Mining Company Limited (the “Company”) is
incorporated in the Cayman Islands as an exempted
company with limited liabilities. The shares of the
Company are listed on The Stock Exchange of Hong
Kong Limited.

The principal activities of the Company and its
subsidiaries (collectively referred to the “Group”)
are property investment, trading of natural uranium
and other investments. The Group discontinued its
operations in selling, distributing and manufacturing
of pharmaceutical and food products during the six
months ended 30 June 2015 following the completion
of the disposal of Yugofoil Holdings Limited and its
subsidiaries (collectively referred to as “Yugofoil Group”)
on 25 March 2015.

The condensed consolidated financial statements
are presented in Hong Kong dollars (‘HK$”) while the
functional currency of the Company is United States
dollars (“USD”). As the Company is listed in Hong
Kong, the directors of the Company consider that it is
appropriate to present the condensed consolidated
financial statements in HK$.

Basis of preparation

The condensed consolidated financial statements
have been prepared in accordance with Hong Kong
Accounting Standard (“HKAS”) 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of
Certified Public Accountants (the “HKICPA”) as well as
the applicable disclosure requirements of Appendix 16
to the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited.

1. —RENMREREE

1.1

1.2

—REH
TEZEXARAR (A
RAE) RRFASESEM
R EHRRBRATR -
ARBBOREBBBAR
SARAR LM -

ARG REMBAR (AT
GRAEIAEE])2EE
EBRBUWERE - KA
B REMIBE - BEER
20153 A 25 A AL E %
REERRRERERA
Al R EWERE (AT
BIBEREE]D REZE
201596 A308 1L61EA -
REBTHEEREES
RREMEE  DEEEE
EF

BRGAFBRERIABTT
TETDZ%  mAR
BLERZEAE- V- ETES
T ARARRBTIRNE
LM ARBEEFRR
BT 25 AR A /15
BRDBEH °

mBLEYE

BRI A BB KR I IRIR
HEBSEMAE([FE
MR ) B 2B
S EA( BB £
B ]) 583458 [+ HABS 75 3R
&I RBBBERZAR
NEIFEH LR 16
ZHREBERERE o
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Notes to the Condensed Consolidated Financial Statements

Bk RS

For the six months ended 30 June 2015 &;%&2015%6 301 1F61& A

1.

BARSERAR M EE

GENERAL AND BASIS OF PREPARATION
(Continued)

1.2

Basis of preparation (Continued)

As disclosed in note 21, a business combination under
common control was effected during the current
period. The unaudited condensed consolidated financial
information incorporates the financial information of the
combining entities as if they had been combined from
the date when the combining entities first came under
the control of the controlling party.

The net assets of the combining entities are
consolidated using the existing book values from
the controlling parties’ perspective. No amount is
recognised in respect of goodwill or excess of acquirer’s
interest in the net fair value of acquiree’s identifiable
assets, liabilities and contingent liabilities over cost at
the time of common control combination, to the extent
of the continuation of the controlling party’s interest.

The unaudited condensed consolidated statement
of profit or loss and other comprehensive income
includes the results of each of the combining entities
from the earliest date presented or since the date when
the combining entities first came under the common
control, where this is a shorter period, regardless of the
date of the common control combination.

The comparative amounts in the unaudited condensed
consolidated financial information are represented as
if the entities had been combined at the end of the
previous reporting period or when they first came under
common control, whichever is shorter. The impact on
the consolidated reserves of the Group arising from
the common control combination is disclosed in note
21 of this unaudited condensed consolidated financial
information.

CGN Mining Company Limited
PEKBERERAA

1.

—REBREREE @)

1.2

RBLEXE (F)

BANME FE21 IR BR - A
2 H T A O R AN H
A - RIEBEZEALE
AUBERFAGHER
W ER - MumE s
ERARZESFEGE
ARE&Hf -

EHEBNEEFERE
HETHAERRAEREE
BOF - BT DA

TENHRE KRAZEH A
H%Ei%ﬁ%ﬁ%%ﬁ
FT 1 4% W B8 05 AT 8 BI &
E-BERKAREBEBERAR
FEBEKANERL T
FERR. ©

AEBZEAZEBER
HitzEbhSERBESS
HEBBERFEEI A MK
BEHMHERE R LRIE
1 B e 348 (R A 75
HE A A B ER L
ﬁh%ﬁﬁﬁ%

RCEZERGRETIBEE
BANLERSBEE LS
P BAEERE—@EZ2
WA REIEBERZHE
22 B HRE (ABE HIR B
BE)EEH AEEAHLF
TG M E AR A B2
TNERNAKEEZEREE
WIS E R 2 a1 N ER -



PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis except for investment
properties, which are measured at fair values.

Except as described below, the accounting policies and
methods of computation used in the condensed consolidated
financial statements for the six months ended 30 June 2015 are
the same as those followed in the preparation of the Group’s
annual financial statements for the year ended 31 December
2014,

Changes in the Group’s ownership interests in existing
subsidiaries

When the Group loses control of a subsidiary, it (i) derecognises
the assets (including any goodwill) and liabilities of the
subsidiary at their carrying amounts at the date when control is
lost, (i) derecognises the carrying amount of any non-controlling
interests in the former subsidiary at the date when control is
lost (including any components of other comprehensive income
attributable to them), and (jii) recognises the aggregate of
the fair value of the consideration received and the fair value
of any retained interest, with any resulting difference being
recognised as a gain or loss in profit or loss attributable to the
Group. When assets and liabilities of the subsidiary are carried
at revalued amounts or fair values and the related cumulative
gain or loss has been recognised in other comprehensive
income and accumulated in equity, the amounts previously
recognised in other comprehensive income and accumulated in
equity are accounted for as if the Group had directly disposed
of the related assets and liabilities (i.e. reclassified to profit or
loss or transferred directly to retained earnings as specified
by applicable Hong Kong Financial Reporting Standards
(“HKFRSs”)).

Notes to the Condensed Consolidated Financial Statements

B AR S B A R AL

For the six months ended 30 June 2015 #, 20156 A30H (F61# A

2.
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Notes to the Condensed Consolidated Financial Statements

AR S T IR EE

For the six months ended 30 June 2015 &;%&2015%6 301 1F61& A

2.

PRINCIPAL ACCOUNTING POLICIES
(Continued)

Merger accounting for business combination involving
entities under common control

The condensed consolidated financial statements include
the financial statements items of the combining entities or
businesses in which the common control combination occurs
as if the combination had occurred from the date when the
combining entities or businesses first came under the control of
the controlling party.

The net assets of the combining entities or businesses are
consolidated using the existing book values from the controlling
party’s perspective. No amount is recognised as consideration
for goodwill or excess of acquirer’s interest in the net fair
value of acquiree’s identifiable assets, liabilities and contingent
liabilities over cost at the time of common control combination,
to the extent of the continuation of the controlling party’s
interest.

The condensed consolidated statement of profit or loss and
other comprehensive income includes the results of each of
the combining entities or businesses from the earliest date
presented or since the date when the combining entities or
businesses first came under the common control, where this is
a shorter period, regardless of the date of the common control
combination.

The comparative amounts in the condensed consolidated
financial statements are presented as if the entities or
businesses had been combined at the end of the previous
reporting period unless the combining entities or businesses
first came under common control at a later date.

Investment in a joint venture

A joint venture is a joint arrangement whereby the parties that
have joint control of the arrangement have rights to the net
assets of the arrangement. Joint control is the contractually
agreed sharing of control of an arrangement, which exists
only when decisions about the relevant activities require the
unanimous consent of the parties sharing control.

CGN Mining Company Limited
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PRINCIPAL ACCOUNTING POLICIES
(Continued)

Investment in a joint venture (Continued)

The Group’s investment in a joint venture is accounted for in
the condensed consolidated financial statements using the
equity method. Under the equity method, investment in a
joint venture is initially recognised at cost. The Group’s share
of the profit or loss and changes in the other comprehensive
income of the joint venture is recognised in profit or loss and
other comprehensive income respectively after the date of
acquisition. If the Group’s share of losses of a joint venture
equals or exceeds its interest in the joint venture, which
determined using the equity method together with any long-
term interests that, in substance, form part of the Group’s
net investment in the joint venture, the Group discontinues
recognising its share of further losses. Additional losses are
provided for, and a liability is recognised, only to the extent
that the Group has incurred legal or constructive obligations or
made payments on behalf of the joint venture.

If a joint venture uses accounting policies other than those
of the Group for like transactions and events in similar
circumstances, adjustments are made to make the joint
venture’s accounting policies conform to those of the Group
when the joint venture’s financial statements are used by the
Group in applying the equity method.

An investment in a joint venture is accounted for using the
equity method from the date on which the investee becomes
a joint venture. On acquisition of the investment, any excess
of the cost of acquisition over the Group’s share of the net fair
value of the identifiable assets and liabilities of the joint venture
is recognised as goodwill and is included in the carrying amount
of the investment.

Any excess of the Group’s share of the net fair value of the
identifiable assets and liabilities over the cost of acquisition,
after reassessment, is recognised in profit or loss in the period
in which the investment is acquired.

Notes to the Condensed Consolidated Financial Statements

B AR S B A R AL

For the six months ended 30 June 2015 #, 20156 A30H (F61# A
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Notes to the Condensed Consolidated Financial Statements

Bk RS

For the six months ended 30 June 2015 &;%&2015%6 301 1F61& A

2.

BARSERAR M EE

PRINCIPAL ACCOUNTING POLICIES
(Continued)

Investment in a joint venture (Continued)

After application of the equity method, including recognising
the joint venture’s losses (if any), the Group determines whether
it is necessary to recognise any additional impairment loss
with respect to its investment in the joint venture. Goodwill
that forms part of the carrying amount of an investment in a
joint venture is not separately recognised. The entire carrying
amount of the investment (including goodwill) is tested for
impairment as a single asset by comparing its recoverable
amount (higher of value in use and fair value less costs of
disposal) with its carrying amount. Any impairment loss
recognised forms part of the carrying amount of the investment
in the joint venture. Any reversal of that impairment loss is
recognised to the extent that the recoverable amount of the
investment subsequently increases.

Application of amendments to HKFRSs

In the current interim period, the Group has applied, for the
first time, the following amendments to HKFRSs issued by the
HKICPA that are relevant for the preparation of the Group’s
condensed consolidated financial statements:

Amendments to HKAS 19 Defined Benefit Plans: Employee
Contributions

Amendments to HKFRSs Annual Improvements to HKFRSs
2010-2012 Cycle

Amendments to HKFRSs Annual Improvements to HKFRSs

2011-2013 Cycle

The application of the above amendments to HKFRSs in
the current interim period has had no material effect on the
amounts reported in these condensed consolidated financial
statements and/or disclosures set out in these condensed
consolidated financial statements.
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Notes to the Condensed Consolidated Financial Statements

B AR S B A R AL

For the six months ended 30 June 2015 #, 20156 A30H (F61# A

3. TURNOVER AND SEGMENT INFORMATION

Turnover represents amount received and receivable from sales
of natural uranium net of returns, discounts allowed and sales
related taxes and gross rental income during the period.

Pharmaceutical and food segment (the “Disposed Business”)
was discontinued in the current period (details set out in note 6).
Accordingly, the Group’s reportable and operating segments
from continuing operations under HKFRS 8 are as follows:

a) property investment segment engages in leasing and

selling of office premises;

b) natural uranium trading segment engages in trading of
natural uranium; and

) other investments segment engages in investment in a
joint venture.

No operating segments have been aggregated to form the
above reportable segments.

3.

EXERTHER

LRBEAANRES - AT
MRARHEERRKRBHERAR
i 2 B U & e MR IR B T & 4
A e

EmPkRmDE (R THEXRK])
RAMES T HEE (FIFRME
6) ° Bt AEBEREEFEN
WELELFE 8RB DI EMNE
AIEREREEDEMT

a) MEREDRERE kb

ERAE

b) RIRHE 5 0 888 R A 8
85 Kk

©) HiwE D A2
EHORE -

>
i
74

REE I HEHEE D AES AA
P Lt AT #R & 0 &P o
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Notes to the Condensed Consolidated Financial Statements

LRSS £ e

For the six months ended 30 June 2015 & Z=2015%6 4308 1-61# A

3.

TURNOVER AND SEGMENT
INFORMATION (Continued)

The following is an analysis of the Group’s revenue and results
by reportable and operating segments for the period under

review:

Continuing operations

Six months ended 30 June 2015

3. BEERIBER #

AREBIZ A A K&
CIEEMRE 2 Wat R EE DT T

BEMER
BZ201556 H30H161EA

2 E2 5

Natural
Property Other uranium
investment investments trading Total
MERE HitiRE RAWEZR #ast
HK$'000 HK$’000 HK$’000 HK$'000
THET TER THET TER
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REERZ)  CREER)  CREER) CREER)
Turnover SR 1,898 - - 1,898
Segment (loss) profit HE (E518) Al 187 (6,805) (5,710) (12,328)
Other income and gains E A Rz 10,906
Central administrative costs HRITHACA (3,666)
Finance costs BERCA (14,244)
Loss before taxation from B EBIRTAT
continuing operations B8 (19,332)
Six months ended 30 June 2014 HZ201456 830 H1E61EE
Natural
Property Other uranium
investment  investments trading Total
MERE HilRE  AAHES st
HK$'000 HK$'000 HK$'000 HK$'000
THT THT FET THT
(Unaudited) (Unaudited) (Unaudited)  (Unaudited)
(Rig&dERZ) (REER)  (CREER)  (REER)
(Restated) (Restated) (RESEIC)]
(&&5) (R&5) (&&E5)
Turnover e 1,889 - 371,440 373,329
Segment (loss) profit DE(E1E) m 2,013) (71,694) 7,397 (66,310)
Other income and gains HA Rz 13,321
Central administrative costs FRRITHA AR (19,529
Finance costs BERA (14,089)
Loss before taxation from BB ERGRTA
continuing operations B (86,607)

CGN Mining Company Limited
PEREXRARAR



Notes to the Condensed Consolidated Financial Statements

AR S M IS R Y oL

For the six months ended 30 June 2015 & Z=2015%6 301 161 A

3. TURNOVER AND SEGMENT
INFORMATION (Continued)

The following is an analysis of the Group’s assets and liabilities

by reportable and operating segments:

Continuing operations:

EEBERIHER (&)

AEBRAIREMEED 2T
ZEERBEIFWT :

R

30 June 31 December

2015 2014

2015 £ 2014 4

6 H30H 12H31H

HK$’000 HK$’000

FET FAT

(Unaudited) (Unaudited)

(RRER) (CREER)

Segment assets (RESEUET))
(&e=51)

Property investment MERE 92,241 51,879
Other investments Hibig & 176,087 182,783
Natural uranium trading KR E 5 183,697 198,278
452,025 432,940

Unallocated corporate assets KO ARIEE 451,266 1,551,407
Total assets BERE 903,291 1,984,347
30 June 31 December

2015 2014

2015 2014 4F

6 A30H 12 431 H

HK$’000 HK$’000

THT FAT

(Unaudited) (Unaudited)

(REER) CREFR)

Segment liabilities DEEE (Restated)
(#&=51))

Property investment YERE 5,078 5,174
Other investments HAbig & 2,802 3,491
Natural uranium trading KR E 5 8,071 146,532
15,951 155,197

Unallocated corporate liabilities AORARAE 302,239 573,749
Total liabilities BfEERE 318,190 728,946
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Notes to the Condensed Consolidated Financial Statements

AR S M RS R B AL

For the six months ended 30 June 2015 & Z=2015%6 4308 1-61# A

4. FINANCE COSTS 4., BWERAK

Six months ended 30 June
BZ6H30HL6MEA

2015 2014

2015 F 2014 4

HK$’000 HK$’000
TET THETT
(Unaudited) (Unaudited)
(REEZR) (CREER)

Imputed interest charged on MR ESFZHER SR
convertible bonds 14,244 14,089
5. INCOME TAX EXPENSE (CREDIT) 5. FiSBipEx (IER)

Six months ended 30 June
BZ6HA30HI6{EA
2015 2014

2015 §F 2014 €
HK$’000 HK$’000

FHExT FET
(Unaudited) (Unaudited)
(REER) CREFR)

(RESEUET))
(re&=75)

Continuing operations HEMEK

Current tax: BNEARHIE :
Hong Kong Profits Tax BEBNED = 1,239
Deferred tax ERERIE (819) (7,757)
819) 6,518)
48 CGN Mining Company Limited

REZEXARAR



INCOME TAX EXPENSE (CREDIT) (Continuec)

During the six months ended 30 June 2015 and 2014, Hong
Kong Profits Tax is calculated at 16.5% of the estimated
assessable profits.

Under the Law of the PRC on Enterprise Income Tax (the “EIT
Law”) and Implementation Regulation of the EIT Law, the tax
rate of the PRC subsidiaries is 25% for the current and previous
periods.

Certain PRC subsidiaries were either in loss-making position
for the current and previous periods or had sufficient tax losses
brought forward from previous period to offset the estimated
assessable income for the period and accordingly did not have
any assessable income for the current and previous periods.

Pursuant to the tax law of the Republic of Kazakhstan,
withholding income tax is levied on 10% of profit before
distributed to overseas investors. The above Kazakhstan
Income Tax is withheld by the joint venture when 49% of total
dividends were distributed to the Company by the joint venture.

Pursuant to the laws and regulations of the Cayman Islands and
the British Virgin Islands (the “BVI”), the Group is not subject
to any income tax in the Cayman Islands and the BVI for the
current and previous periods.

Notes to the Condensed Consolidated Financial Statements

B AR S B A R AL

For the six months ended 30 June 2015 #, 20156 A30H (F61# A

5.

R ER)#®)

HZE2015F K% 20146 A30H IE
618 A » BENSRIRhETER
AL 16.5% FB R AT & o

BEPBECERGRE(BER
BEED REEBEGH - RS
B BT B A B R A HA TR R B 1 A
T A 25% o

RABERBESRE - & FaR
RER K E A R RN EEMR
FAEEEBERREZRBEER
A H AT ERTEA
e TR 7S B ) B2 a8 1 A 3 R A e
FERBUA ©

RIFWER A XMBER L - 78
HAERRD KT EBIMNREEZ
B 0 Al g A 2 10% B o Fattig
ERHEMSERBAELEER
[ R 2 A 3k 49% < 48 A% B 1R
e

REASHEREBERES
IREBRZES ) 2ERRZE
B AEERAHE BT
BABMNRSETS M IEE TR
SFEH -
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Notes to the Condensed Consolidated Financial Statements

AR S M RS R B AL

For the six months ended 30 June 2015 & Z=2015%6 4308 1-61# A

6.

DISCONTINUED OPERATION

On 25 March 2015, the Group entered into a sale and purchase
agreement to dispose of its 100% equity interest in Yugofoil
Group, which carried out all of the Group’s pharmaceutical
and food products operation, to an independent third party for
a total consideration of HK$101,250,000. The disposal was
completed on the same day, on which date control of Yugofoil
Group passed to the acquirer.

Following the completion of the disposal of Yugofoil Group, the
Group discontinued its operation in the Disposed Business. The
profit for the period from the Disposed Business was set out
below. The comparative figures in the condensed consolidated
statement of profit or loss have been restated to re-present the
pharmaceutical and food products operation as a discontinued
operation:

IS EMEK
MN2015F3A250 » & & B 5]
VHERRERE RMBYE=

FHEERBERERMN K
B M REERERNEED
FE#EmRRMER  BREAR
101,250,000 7T ° ZHEERFE
HEK  ZATAMSRERS
THEEE TN B -

REEMSREBTKEK  AK
BARLENZEERBTNEE -
HAZHEEBNENEIT
X o BHGRABRERNERET
EEY BERIRBEBEMN
2V RIEFBIEET -

Six months ended 30 June

BE6H30HLL6EA
2015 2014
2015 20144
HK$’000 HK$’000
THET FHETT
(Unaudited) (Unaudited)
(REER) (RgeEZ)
(Restated)
(#&=51)
Loss of the Disposed Business ~ HiAZ H & %74 ~ 518
for the period (8,240) (21,250)
Gain on disposal of the & Z & W
Disposed Business w2 99,040 -
90,800 (21,250)

CGN Mining Company Limited
PEREXRARAR



Notes to the Condensed Consolidated Financial Statements

AR S M IS R Y oL

For the six months ended 30 June 2015 & Z=2015%6 301 161 A

6.

DISCONTINUED OPERATION (Continued) 6.

The results of the Disposed Business for the six months ended
30 June 2015 and 2014 were as follows:

FIFEMER @)

HZE2015F K% 20146 A30H IE
6 AMZINEEEWEENT ¢

Six months ended 30 June

HZ6H30H1E61EA
2015 2014
2015 £ 2014 4F
HK$’000 HK$000
FER FAT
(Unaudited) (Unaudited)
(REER) CREER)
(RESEVCET))
(geE7)
Turnover ] 35,221 38,485
Cost of sales HEKA (29,071) (29,032)
Gross profit EF 6,150 9,453
Other operating income E AN 60 202
Selling and distribution expenses HE R HAX (3,362) (4,302)
Administrative expenses TR (7,020) (26,170)
Gain on disposal of property, plant HEME - MENE/ZWES
and equipment = (15)
Changes in fair value of WEWE IR EEE
investment properties (309) (138)
Loss before taxation BRERTER (4,481) (20,970)
Income tax expense Frigiist i (3,759) (280)
Loss of the Disposed Business for
the period BNz EESZEE (8,240) (21,250)
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Notes to the Condensed Consolidated Financial Statements

AR S M RS R B AL

For the six months ended 30 June 2015 & Z=2015%6 4308 1-61# A

6. DISCONTINUED OPERATION (Continued) 6. FIEMEKW
Income tax expense (credit) from Disposed Business included ZHEXEBASHRAES (Ke) 8
the following: FEAT ¢

Six months ended 30 June
BZ6H30H1L6MEA
2015 2014

2015 F 2014 5
HK$’000 HK$’000

FE T FHET
(Unaudited) (Unaudited)
(REER) CREER)

(RESEIE))
(gE7)
Current tax: BNEATRIR -
PRC Enterprise Income Tax PR ZEFTEEL 3,840 141
Deferred tax IRIETIIE (81) 139
3,759 280
During the six months ended 30 June 2015, the Company #H Z=2015F6 H30H IL61E A -
disposed of its entire interests in Yugofoil Group and the 10% ARREHEREREE 2 2 HE
on the gain on disposal of subsidiaries in PRC is subjected to = HEFEHMEARANKERN
the PRC Enterprise Income Tax. 10% ZEZ P H ST -
52 CGN Mining Company Limited
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Notes to the Condensed Consolidated Financial Statements

AR S M IS R Y oL

For the six months ended 30 June 2015 & Z=2015%6 301 161 A

6. DISCONTINUED OPERATIONS (Continued) 6. FEEMEK®
Loss for the period from Disposed Business included the ZLUEEBBHABBEREATS
following: I :

Amortisation of intangible assets

Six months ended 30 June
BZ6H30H1L6MEA
2015 2014

2015 F 2014 5
HK$’000 HK$’000

FE T FHET
(Unaudited) (Unaudited)

(REEZR) (REER)
(Restated)
(&=51)

I 8 15 31

Amortisation of prepaid lease payments #4841 b FRETEN A E X

on land use rights 102 202
Cost of inventories recognised as BHERAAZFERA

an expense 28,756 26,019
Depreciation of property, plant ME - BENREITE

and equipment 1,686 2,026
Reversal of impairment loss recognised 7 Bt fE U R IB HE R B RE

in respect of other receivables s E R E (T A AL ERA)

(included in other operating income) = (111)
Loss on disposal of property, plant HEWE « BEMRBZEE

and equipment = 15
Write-off of inventories (included in cost i1z & (5 ASYERA)

of sales) - 2,692
Research and development costs e k&R = 551
Bank interest income RITH SN (17) (53)
Net exchange loss (gain) SHIE HE1E (W) 136 (14)

Interim Report 2015 53

— = TR RS



54

Notes to the Condensed Consolidated Financial Statements

AR S M RS R B AL

For the six months ended 30 June 2015 & Z=2015%6 4308 1-61# A

6. DISCONTINUED OPERATION (Continued) 6. FEFFEMEXE

Net cash outflows on Disposed Business are as follows: ZEEEB 2 REREFHEOT ¢

Six months ended 30 June
BZ6A30HLL6MEA
2015 2014
2015 2014 £
HK$’000 HK$’000

TET FAT
(Unaudited) (Unaudited)
(REER) (REER)

(Restated)

(#E5)
Operating activities 1B 2T (1,327) (2,795)
Investing activities KEEE (110) (131)
(1,437) (2,926)

CGN Mining Company Limited
PEREXRARAR



Notes to the Condensed Consolidated Financial Statements

AR S M IS R Y oL

For the six months ended 30 June 2015 & Z=2015%6 301 161 A

7. LOSS FOR THE PERIOD 7. HREE
Loss for the period has been arrived at after charging (crediting): A BB TR (FFA) TH&
IH1&F B -
Continuing operations BEMERE

Six months ended 30 June

HZ6H30H161EA
2015 2014
20155 20145
HK$’000 HK$’000
THET FAT
(Unaudited) (Unaudited)
(REEXK) (REEZ)
(RESEIE)!
(&E7)
Cost of inventories recognised as BERAAZFERA
an expense = 363,702
Depreciation of property, ME - MENREITE
plant and equipment 525 199
Loss on disposal of property, HEYE - BENKERE 2 EE
plant and equipment = 168
Research and development costs fzs MG E R 7 -
Loan interest income from a shareholder & B — 4 f% 58 49 & 5N 2 A = (3,560)
Interest income from fellow subsidiaries & &5 [/ Z2 it B A & Y S WA (4,872) (5,947)
Interest income from an B — e A A R RO FIL A
intermediate holding company A (1,669) (518)
Bank interest income HRITALEWA (218) (3,293)
Rental income from an intermediate W B — R R A Rl A
holding company WA (1,898) (1,888)
Net exchange loss b 5 518 558 856 330
Tax on disposal of subsidiaries HEREREE 2 WER

reimbursed by the acquirer
of Yugofoil Group

RERLENBARRR

(3,840) =

INTERIM DIVIDEND

No dividends were paid, declared or proposed during
the interim period. The directors of the Company do not
recommend the payment of an interim dividend (six months

ended 30 June 2014: nil).

8. HHRE

RAEA - &R - SRk #
RAEMRE - RARESETEZR
IkEEH EfR B (B Z 2014 %6 A 30
HiIE6MEA : &) -

Interim Report 2015
—E-RERBRE

55



56

Notes to the Condensed Consolidated Financial Statements

AR S M RS R B AL

For the six months ended 30 June 2015 & Z=2015%6 4308 1-61# A

9. EARNINGS (LOSS) PER SHARE

From continuing and discontinued operations

The calculation of basic and diluted earnings (loss) per share
from continuing and discontinued operations attributable to the
owners of the Company is based on the following data:

ZRAER (FE)
G L SR {2 2

ARBEA ANEERFEERIE
FEUXBNEREAREER
A (E18) DR NIRRT & ¢

Six months ended 30 June
HZ6H30HB16MEA
2015 2014

2015 F 2014 £
HK$’000 HK$’000

FB7 FitT

(Unaudited)
(REEER)

(Unaudited)
(REEERZ)
(RESEIE)!
(& =51)

Earnings (loss)

Eamnings (loss) for the period attributable
to the owners of the Company for
the purpose of basic and diluted
earnings (loss) per share

BR (&8)

AREHEA AR BRELRR
AR (BB &l
HIRZAR (E1E)
72,265 (101,327)

Number of shares

Weighted average number of ordinary
shares for the purpose of basic
and diluted earnings (loss) per share

R & E

AARSRERREEAF (E])
ZEBRIET IR
3,447,888,458 3,332,586,993

From discontinued operation

REFFRMERTE

Basic and diluted earnings per share from discontinued
operation for the six months ended 30 June 2015 is earnings
HK2.63 cents per share (2014: loss HK0.64 cents per share),
based on the profit for the period from discontinued operation
of HK$90,778,000 (2014: loss of HK$21,238,000) and the
denominators detailed above for both basic and diluted
earnings per share.

CGN Mining Company Limited
PEREXRARAF

#H=201546 A30H LL61E A %k
BFFEEEBNTREAR K#
SERAN BT, 2.63741l(2014
F:HREBBAEN) HE
PABR B FE 3 4B 1 255 80 B R A
90,778,000/ 7T (20144 : & 18
21,238,000 87T ) & LA E
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EARNINGS (LOSS) PER SHARE (Continued)

From continuing operations

The calculation of basic and diluted earnings (loss) per share
from continuing operations attributable to the owners of the
Company is based on the following data:

Earnings (loss) BRI (BR)
Earnings (loss) for the period attributable
to the owners of the Company for

the purpose of basic and diluted

&7 (BR)

Notes to the Condensed Consolidated Financial Statements

AR S M IS R Y oL

For the six months ended 30 June 2015 & Z=2015%6 301 161 A

o.

AESREARREERN (BR)
ZAREHA ANEIEHA

ERER (FE) =)
ey (' 3.
ARATES ATEIG K B E 15

BHEREAREZRN(ER)
THE T HIBERTE

Six months ended 30 June
EZ6H30HI61EA
2015 2014

2015F 2014 £
HK$’000 HK$’000

Ti&x THET

(Unaudited)
(REERZ)

(Unaudited)
(REEERZ)
(RENEE)!
(i =51)

earnings (loss) per share 72,265 (101,327)

Less: (earnings) loss for the period B RE B MR
from discontinued operation B (&8F) EE (90,778) 21,238

Loss for the purpose of basic and STESREANEESE Y

diluted loss per share for the RARHE AELBNEE

period attributable to the owners

of the Company (18,513) (80,089)
Number of shares BREEE

Weighted average number of
ordinary shares for the purpose of
basic and diluted loss per share

LR IME I

AEEREAREEER L

3,447,888,458 3,332,586,993

For the six months ended 30 June 2015 and 2014, the diluted
earnings (loss) per share is the same as the basic earmnings (loss)
per share.

The computation of diluted earnings (loss) per share for the six
months ended 30 June 2015 and 2014 did not assume the
conversion of the Company’s outstanding convertible bonds as
the conversion of the outstanding convertible bonds would result
in a decrease in loss per share or increase in earnings per share.

HZE2015F K% 2014F6 A30H 1E
61 A - FEERF (58) B
R EARZF (E518) F8F °

STEHZE2015F K 201446 A 30
Hit6EAMEREERF (&EE)
I 8 R R EBRA QR R EER
AR ES - Th R R AR E
EAMREFEEREREER
LR EFE AN o
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Notes to the Condensed Consolidated Financial Statements

AR S M RS R B AL

For the six months ended 30 June 2015 & Z=2015%6 4308 1-61# A

10. CAPITAL EXPENDITURE 10. EXFX

W BERRE TR
TEARERE  REDERE
FAENZDMT :

The movements of property, plant and equipment, prepaid
lease payments on land use rights, investment properties and
intangible assets are as follows:

Prepaid lease

Property,  payments on
plant and land use Investment Intangible
equipment rights properties assets
THRERE
n% - BE ZRARE
K&t RE RENE B &E @t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THET TR TR TR TR
Six months ended 30 June HZ2015%6R
2015 (unaudited) 30RE6{EA
(RiEzER)
Carrying values at R201551 18
1 January 2015, IR (REMS))
as originally stated 41,688 19,267 69,809 149 130,913
Effect of adopting merger HEEHAH
accounting for common Fhapeits
control combination A7 279 43,074 - 43,353
Carrying values at R2015%1 718
1 January 2015 ZEEE(REER
(unaudited and restated) RiEE5) 41,967 19,267 112,883 149 174,266
Additions e 865 - 865
Eliminated on disposals HERBARRYE
of subsidiaries (36,328) (19,040) (69,210) (134) (124,712)
Depreciation and KRS TE
amortisation charged REH
for the period (2,211) (102) (15) (2,328)
Fair value change REME AN
of investment properties D) (828) - (828)
Exchange realignment R % (135) (125) (276) - (536)
Carrying values at R201556 A30H
30 June 2015 ZEHE 4,158 42,569 - 46,727

CGN Mining Company Limited
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Notes to the Condensed Consolidated Financial Statements

AR S M IS R Y oL

For the six months ended 30 June 2015 & Z=2015%6 301 161 A

10. CAPITAL EXPENDITURE (Continued) 10. EXfEXZ (2

Property,  Prepaid lease

plant and payments on Investment Intangible
equipment  land use rights properties assets
T RE
ER T ZBAHE
ST U REMZ Bl AE &t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TEL THT THL T ThEr
Six months ended HENU4E
30 June 2014 6A30B1E6(EA
(unaudited and restated) (REERREET)
Carrying values at M2014E1 418
1 January 2014, ZIEEE(REMS)
as originally stated 45,578 19,674 73,312 212 138,776
Effect of adopting merger HEEHA G
accounting for common FAHEA
control combination a7 4 - 43,079 - 43083
Carrying values at R2014%1 1R
1 January 2014 LEHE(RKEER
(unaudited and restated) RIEET) 45,582 19,674 116,391 212 181,859
Addttions NE 199 - - - 199
Disposals e (611) - - - (511)
Depreciation and RS RE
amortisation charged REH
for the period 2,.225) 202) . (31) (2,458)
Fair value change of RENEZ DAE
investment properties 2 - - (3,329) - (3,329)
Exchange realignment B AR (788) (456) (2,161) @ (3,409)
Carrying values at 201456 A30R
30 June 2014 ZIEAE 42,257 19,016 110,907 177 172,357
Interim Report 2015 59
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Notes to the Condensed Consolidated Financial Statements

AR S T MR A

For the six months ended 30 June 2015 &;%&2015%6 H30H 1F61& A

10.

CAPITAL EXPENDITURE (Continued)

During the six months ended 30 June 2015, the fair value of the
investment properties of Yugofoil Group on the disposal date
has been arrived at on the basis of a valuation carried out on
that date by an independent qualified professional valuer not
connected with the Group, Avista Valuation Advisory Limited
(“Avista”), who has among its staff members of the Hong Kong
Institute of Surveyors with recent experience in the location and
category of property being valued. The valuation was arrived at
on an open market value basis by using the income approach
of capitalising the net rental income receivable from the existing
tenancies and the reversionary income potentials.

As at 31 December 2014 and 30 June 2015, the fair values of
the investment properties held by Beijing Sino-Kazakh have
been arrived at on the basis of a valuation carried out by the
directors of the Company. The valuation was arrived at on an
open market value basis by using the income approach of
capitalising the net rental income receivable from the existing
tenancies and the reversionary income potentials.

There has been no change from the valuation technique used
in the prior year/period. In estimating the fair value of the
properties, the highest and best use of the properties is their
current use.

CGN Mining Company Limited
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Notes to the Condensed Consolidated Financial Statements

B S M IS R R Y oL

For the six months ended 30 June 2015 & Z=2015%6 301 161 A

10. CAPITAL EXPENDITURE (Continued)

Details of the Group’s investment properties and information
about the fair value hierarchy are as follows:

PrEIREMR

All investment properties

10. EXRBEXZ#®)

ARBBADE L FEERAMHA
REZHEZARMT :

Fair value - Level 3
DPRE-F=R
30 June 31 December
2015 2014
2015
6 H30H

2014 4F
12H31H
HK$’000
FAT
(Unaudited)
(REEEZ)
(RESEIET))
(&e=51)

HK$°000
TET
(Unaudited)
(RBER)

42,569 112,883

There were no transfers between levels in fair value hierarchy

AL EA A BEFREE RN

during the period. LRER -
Information about Level 3 fair value measurements of ERREMEE="BRALBENZ
investment properties: ZER

Valuation

technique

b E R

Key input
TERHE

All Investment Income

Significant
unobservable
inputs

TABRCEERARE

Income approach takes into the account of net rental ~ Capitalisation rate ranged

from 6% to 15%
B ENT6%E15%

income of the properties derived from the existing
leases and/or achievable in the existing market with
due allowance for the reversionary income potential
of the leases, which have been then capitalised
to determine the market value at an appropriate
capitalisation rate.

WAED S REBMEURERERSER/XE
B MG FAEEZ e WA FE - BEREH
MEZERBBABHEEERE  BRAMES
FUEMEARE—EEERM L REFETE -

properties approach

FEREmE AR

The fair value measurement of the investment properties
determined by using income approach is negatively correlated to
the term yield and reversion yield. A slight increase in term vyield
and reversion yield used would result in a significant decrease in
fair value measurement of the properties, vice versa.

RABANZEE ZREMERR
Bt &5 8 AR et R K18 F MK
SHRZAAM - PRAKRERRE
BUREXBMERGEHMER
REFEBRERD  R2ITR -
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Notes to the Condensed Consolidated Financial Statements

AR S M RS R YA

For the six months ended 30 June 2015 & Z=2015%6 4308 1-61# A

10. CAPITAL EXPENDITURE (Continued) 10. EXR[FX#®)
The decrease in fair value of approximately HK$828,000 NRER D 4828,000/8 T (B &=
(six months ended 30 June 2014: decrease in fair value of 20146 A30H1L61EA : AAE
approximately HK$3,323,000) has been recognised in the B #)3,323,00078 7T ) © A AN Hf
current period. &R o

11. INTEREST IN A JOINT VENTURE 11. R—BEeELECER

30 June 31 December
2015 2014
20154 2014 4F
6 H30H 12H381H
HK$’000 HK$’000

Tt Tz
(Unaudited) (Unaudited)
(REERZ) (REER)

(RESEUET))
(& =51)
Cost of unlisted interest in R—EEaERFEZIELT
a joint venture REZR AR 346,221 348,662
Share of post-acquisition losses and DU & B R R E A
other comprehensive expenses ZHEFX (170,134) (165,879)
176,087 182,783
Details of the joint venture as at 30 June 2015 and 31 A& ER2015F6A308 &
December 2014 are as follows: 2014412 A 31 HEUEIBWT ¢
Place of incorporations Percentage of
establishment and ownership held by
Name of entity Form of entity operation Class of shares held the Group Principal activities
TEEfE
ERER B EMRIREERE  FERGER BEERDL FTEERED
Semizbay-U Limited Liabilty ~ Limited liability The Republic of Ordinary shares 49% Extraction, preliminary
Partnership (“Semizbay-U’) partnership Kazakhstan processing and sale

of uranium oxide on

Semizbay and Irkol

fields
BERAALFEFRAR BREAEY W AR A LRk 49% R IS MIRIEE
(Semizbay-U Limited Liability A K Irkol B 1Y
Partnership) ([ #7271 ) ik

62 CGN Mining Company Limited
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Notes to the Condensed Consolidated Financial Statements

B AR S B A R AL

For the six months ended 30 June 2015 #, 20156 A30H -6/ A

12.

13.

GOODWILL

At 31 December 2014, the amount represents goodwill in
relation to the acquisition of the entire equity interest in Sichuan
Hengtai Pharmaceutical Company Limited and its subsidiary in
2008.

Upon confirmation of expiry of the food hygiene license of
Osteoform Food Product during the second half year of 2011,
goodwill was further impaired to nil with reference to a valuation
report issued by Avista.

Goodwill was disposed of upon disposal of Yugofoil Group as
set out in notes 6 and 22.

AMOUNT DUE FROM (TO) AN
INTERMEDIATE HOLDING COMPANY

As at 30 June 2015 and 31 December 2014, the amount due
from an intermediate holding company represents the rental
receivable from 1 & 1% ff 3£ % & A BR 72 5] (CGNPC Uranium
Resources Co. Ltd (“CGNPC-URC”)), a sole shareholder
of China Uranium Development Company Limited (“China
Uranium Development”), immediate holding company of the
Company.

As at 30 June 2015 and 31 December 2014, the amount due to
an intermediate holding company represents unsettled amount
of management service provided by and the expenses paid by
CGNPC-URC on behalf of the Group.

The amounts are unsecured, interest-free, and repayable within
a specified credit period.

12.

13.

ik

R2014F12A31 8 ' ZeBEAR
2008 FUHEMD I 1ERBEEAR A
AIRENB AR 2R AERE
EZRE -

BRENTRAEZBBEETA
BR2011 FE R FEH|EE - WL
SEVE@MABEEH ZHERS
HEDE—PRERT -

BERLERSREBRHE (W
Bzt 6 R 22 FT#L) -

FEl () —B R

NCIE S|

201596 A30H K 2014F 12 A
318 - FEU— R B AT
HEERTEZBEZRBERA
A((PEZ#HEDNES M
EZiEARNA R EEZERA A
PR HEEREGR A A ([ B
FERR])AME—MRR -

R20159F6 A30H & 2014% 12 A
318 - BN —HEHREERARK
HiEP Bzt EIRMH T ERBEH
REERBERPEZBERKA
EEXARAE -

Z e BAEEN - A5 B RIRE
EEEHRERE -
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Notes to the Condensed Consolidated Financial Statements

AR S M RS R B AL

For the six months ended 30 June 2015 & Z=2015%6 4308 1-61# A

14.

TRADE AND OTHER RECEIVABLES

Included in trade and other receivables are trade and bills
receivables of approximately HK$183,697,000 (31 December
2014: HK$213,724,000).

At 31 December 2014, the Group normally grants to its trade
customers credit periods for pharmaceutical and food segment
ranging from 90 days to 180 days. The pharmaceutical and
food segment was discontinued upon disposal of Yugofoil
Group set out in notes 6 and 22.

At 30 June 2015 and 31 December 2014, the Group normally
grants to its trade customer credit periods for natural uranium
segment ranging from 25 days to 30 days after delivery dates.

The following is an aged analysis of the trade and bills
receivables, based on the invoice date at the end of the
reporting period, which approximated the respective revenue

recognition dates, and net of impairment loss recognised:

14.

JE WA AR R e EL At LR R IR

JFEE MA2 B 5 e L A P W R IE B AR FE MR
BRI FEER 1R 49 183,697,000 78 7T
(2014412 A 31 B : 213,724,000
PETT) o

MR20145F12 A31H » NEB—#&
KTEELQREGSBESHEP
QOAREIBORZEEM - #EMER
mAMREEREREERTH
fEIEE (I EG R 22 FT#) o

R2015%F6 A30H K20144F12
A31H  AEBEFGRAHD K
THEESEFPIEREXEHNEE
HNTF25HE30H °

TXARBERR - NEH AR
SERARRENEREHSE
% HBRCERAREBBRRZE
YRR ok e B SR AR B e AT

30 June 31 December

2015 2014

2015F 2014 4

6 H30H 12H31H

HK$’000 HK$’000

FET TFHETT

(Unaudited) (Unaudited)

(RBEZR) (CREER)

Within 30 days 30 KA - 180,448
31-60 days 31 260K - 28,255
61-90 days 61 290K 30 2,755
Over 90 days 890K 183,667 2,266
183,697 213,724

CGN Mining Company Limited
PEREXRARAF



Notes to the Condensed Consolidated Financial Statements

B AR S B A R AL

For the six months ended 30 June 2015 #, 20156 A30H (F61# A

15.

AMOUNT DUE FROM FELLOW
SUBSIDIARIES

During the six months ended 30 June 2015, CGNPC Huasheng
Investment Limited (“Huasheng”) and /& % 81 7% A& R & 1L
N A E #% B #57), fellow subsidiaries of the Company,
performed certain treasury activities for the Group and /1 E/&
% £ @ A BR A /) (China General Nuclear Power Corporation)
(“CGNPC"), the ultimate parent of the Company, and its
subsidiaries (collectively referred to as the “CGNPC Group”).
Pursuant to the arrangement, the fellow subsidiaries receives
funds from the Group, pools the funds together with funds
from CGNPC Group companies and provides intra-group
financial services for the Group and CGNPC Group. The
fellow subsidiaries will reimburse interest to the Group with
reference to the prevailing market interest rate. At 30 June
2015, the Group had approximately HK$353,912,000 (31
December 2014: HK$1,299,336,000) and nil (31 December
2014: HK$31,860,000) due from Huasheng and /1 & 1% Bf 7%
respectively, under this arrangement. During the six months
ended 30 June 2015, the Group earned interest income
amounting to approximately HK$4,773,000 (30 June 2014:
HK$5,729,000) and HK$99,000 (30 June 2014: HK$218,000)
from Huasheng and # £ 1% 87 7% under this arrangement.

The amount is unsecured, interest-bearing ranging from 0.60%
to 1.35% per annum and repayable within one year according
to terms of deposit agreements.

15.

FE U B 2 B 1B X B R IR

HZE2015F6 A30H E61@ A -
AARWRARME R AP EZE
BREAERAA(ER]) RFE
BB EREMELR ([ FEZY
B AAEERARNRMNRES
AEFEEZEBRER AR ([H
Bz MEKB AR (KB H
BZEE])#TETHERE -
BIELH  BEMBARKEAS

BARWRES  HESHEPE
ZEENESES Y RAKE

RHEZEERHEBATSH
R%E- AEWNBARBELER
B R R TSR R m A S EE A
B BN2015F6H30H © & &
ERBEZLHEERER R EZ
81 % 3% 18 9 Bl #9 /358,912,000
B L(2014%F12 A 318 :
1,299,336,0007%8 7T ) & T & 7T
(2014412 A 31 8 : 31,860,000
BIL) c HLE20159F6 A30H I
6EA  AEEREZLHBEER
KR E A% B S B A 2 ) B R A D
R4 A4,773,0007 7T (201446 A
308 :5,729,0007% 7t ) } 99,000
77T (201446 A30H : 218,000
BIT) °

BERSBEHEER  £060%E
1.35% T FEMFE R K58 MRESF
IR IRREAR —FAEE -

Interim Report 2015
—2—REPHRE

65



Notes to the Condensed Consolidated Financial Statements

AR S M RS R B AL

For the six months ended 30 June 2015 & Z=2015%6 4308 1-61# A

16. BANK BALANCES AND CASH 16. RITHEERES

30 June 31 December
2015 2014
2015 £ 2014 4F
6 H30H 12HA31H
HK$’000 HK$’000

FE T FAT
(Unaudited) (Unaudited)
(REER) CREER)

(Restated)
(#eES)
Unpledged bank deposits: EIIRITIFR

Cash at bank and on hand RITRFERE 49,452 21,262

Short-term bank deposits RGHASRI TR 14,730 212,393

64,182 233,655

17. TRADE AND OTHER PAYABLES 17. EFRERIEREAMAESFIE
Included in trade and other payables are trade payables of nil EAEREEMEMKREBEEFRR
(31 December 2014: HK$159,768,000). BEMBEZ (20145128318 :

159,768,000 7T) °
The aged analysis of the Group’s trade payables, presented AEBERNEREFIZEZEAHZT
based on invoice date, is as follows: ZHRER DA ¢

30 June 31 December
2015 2014
20154 2014 4F
6 H30H 12H31H

HK$’000 HK$’000
TET FAT
(Unaudited) (Unaudited)
(REERZR) (REER)

Within 30 days 30 KA - 145,282
31-60 days 31E60K = 2,724
61-90 days 61 290K - 347
Over 90 days B 90K - 11,415
- 159,768
66 CGN Mining Company Limited
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Notes to the Condensed Consolidated Financial Statements

AR S M IS R Y oL

For the six months ended 30 June 2015 & Z=2015%6 301 161 A

18.

19.

20.

AMOUNT DUE TO A JOINT VENTURE

As at 31 December 2014, the amount represents other taxes
in relation to purchase of natural uranium resources from
Semizbay-U, a joint venture of the Company, charged by the
local government of Semizbay-U. The amount is reimbursed to
Semizbay-U in accordance with a purchase agreement entered
into between the Company and Semizbay-U.

The balance was unsecured, interest-free and repayable within
a specified credit period.

AMOUNT DUE TO A FELLOW SUBSIDIARY

As at 30 June 2015 and 31 December 2014, the amount
represents unsettled amount for purchase of enterprise
resource planning system from CGN Power Co., Limited (“CGN
Power”), for which ultimate parent is CGNPC.

The amount due to CGN Power is unsecured, interest-free and
repayable within a specified credit term.

SHARE CAPITAL

Ordinary share of HK$0.01 each FARMEE0.01 BT 2 LidAk
Authorised: ETE
At 1 January 2014, R2014F1 518
31 December 2014 201412 A31 B R

18.

19.

20.

N —E&ELERE

201412 A31H © %ZIBIEE
BEARREEREHRDAIKE
RASHE IR M Z QR E K
P E B IE o 5% 5K IE D IRIE AR
ARIEF ARG IMEEHZEM
XAF#AR

B RmIER - THARKEE
(EEBREE -

BN —ER R M B AR
|

201596 A30H K 2014F 12 A
318 ZRIBRAARAEZE
ROBERAR([HEZEN]) (K
BRRERARATEZ)BELEE
BREI R 2 RENESHE -

e R ERENKIATEER
T ERZEEEEMRER -

e

Number of

Shares Amount

BRAEE &8
QLG

T

and 30 June 2015 2015F6 A30H 50,000,000,000 500,000
Issued and fully paid: BETREAR
At 1 January 2014 and R2014F1 A1B K
31 December 2014 201412 A31H 3,332,586,993 33,326
Issue of shares upon conversion RER I E SR
of convertible bonds BT 1,304,347,826 13,043
At 30 June 2015 201546 A30H 4,636,934,819 46,369
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Notes to the Condensed Consolidated Financial Statements

AR S T MR A

For the six months ended 30 June 2015 &;%&2015%6 H30H 1F61& A

20.

21.

SHARE CAPITAL (Continued)

During the six months ended 30 June 2015, convertible bonds
with an aggregate principal amount of HK$300,000,000 were
converted into 1,304,347,826 ordinary shares of HK$0.01 each
at a conversion price of HK$0.23 per share.

All the ordinary shares issued during the six months ended 30
June 2015 rank pari passu with the then existing shares in all
respects.

BUSINESS COMBINATIONS UNDER
COMMON CONTROL

The Group adopts merger accounting for common control
combinations in respect of the acquisition of Beijing Sino-
Kazakh during the six months ended 30 June 2015.

On 16 May 2014, the Company entered into a share transfer
agreement with CGNPC-URC to acquire 100% equity interest
of Beijing Sino-Kazakh at a consideration of approximately
HK$1,031 million. The acquisition was completed on 15 April
2015.

The ultimate parent of the Company and Beijing Sino-Kazakh
is CGNPC and the aforesaid transactions are regarded as
business combinations under common control.

No significant adjustments were made to the net assets and net
results of the above entities as a result of the common control
combination to achieve consistency of accounting policies.

CGN Mining Company Limited
PEREXRARAR

20.

21.

& NE )

REZE2015F6 H30H LE6ME A -
7K € 48 %4.300,000,0007% JT B9 A
BREFRLBETR023E T
H 5 1,304,347,826 % A% E E
0.01 BTz LA °

REZE2015F6 H30H IE6MEA -
BB EITEEIRENSE H A
ERNBEEROZEREMA

HEZEET 2EBa 6

ANEBBEZE 201556 A30 R 1E
6 1 B UK B At 5 AR 0 S A 2k R 42 )

BHRMEHEDE

R2014F 58168 » A ARIE &
P EZMER RO E RS N
U g b SR B 8k 2 100% A% + X
fB#77/1,031,000,00078 7T ° 3z
Br2015F 4 A15 A% °

ARBRARF G2 REF R
ARTEZAE AR SHERK
RS T2 XBAH

R AREES S HREREF K
K-8 SMERLAERS
FEENMFEREFLERAE -



Notes to the Condensed Consolidated Financial Statements

B S M IS R R Y oL

For the six months ended 30 June 2015 & Z=2015%6 301 161 A

21.

BUSINESS COMBINATIONS UNDER

COMMON CONTROL (continued)

Statements of adjustments for business combinations under
common control occurred during the six months ended 30
June 2015 on the Group’s financial position as at 30 June
2015, 31 December 2014 and 1 January 2014 and the results
for the six months ended 30 June 2015 and 30 June 2014 are

summarised as follows:

21.

(%)

HEZHT 2EBS0

B ZE 201546 A30H 1-61E A 3
EZEREESIT 2 (B 46 fmE
AEBM2015%F 6 A30H « 2014
F12H31HK2014F1 1B 2
B H AR A R B E 20154 6 A 30
HK20149F6 A30H It618 A 2
HEEMERBRBIBZNT ¢

The Group The Group
excluding including
Beijing Beijing
Sino-Kazakh Sino-Kazakh
and and excluding
discontinued Beijing Adjustments  discontinued
operation  Sino-Kazakh (Note) operation
F5E
af
FEETER plAGAl
LRI HR HE BREE
FRENEE bt (Wak)  FEiGEMER
HK$'000 HK$'000 HK$'000 HK$'000
A7 7 7 TR
Six months ended 30 June 2015 BZE2015F6 A30HL61EA
Turnover e - 1,898 - 1,898
Loss before tax BitaEE (12,817) (6,515) - (19,332)
Income tax credit FEHiEe - 819 - 819
Loss for the period TERER (12,817) (5,696) = (18,513)
As at 30 June 2015 120156 A30H
Non-current assets FRPEE 1,034,699 219,014 (1,030,899) 202,814
Current assets ROEE 631,163 49,314 - 680,477
Total assets BEE 1,665,862 268,328 (1,030,899) 903,291
Current liabilties RERE 26,233 2,052 - 28,285
Non-current liabilities FnIaRE 282,340 7,565 - 289,905
Total liabilities BaRE 308,573 9,617 - 318,190
NET ASSETS FEE 1,357,289 258,711 (1,030,899) 585,101
Capital and reserves BRRGhE
Share capital A 46,369 944,534 (944,534) 46,369
Reserves [ 1,310,920 (685,823) (86,365) 538,732
Equity attributable to owners of ANAEA NEbER
the Company 1,357,289 258,711 (1,030,899) 585,101
Non-controlling interests JEERER - - - -
TOTAL EQUITY 1 1,357,289 258,711 (1,030,899) 585,101
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Notes to the Condensed Consolidated Financial Statements

AR S M RS R YA

For the six months ended 30 June 2015 & Z=2015%6 4308 1-61# A

21.

BUSINESS COMBINATIONS UNDER
COMMON CONTROL (Continued)

HEZHT 2EBS0

(%)

The Group The Group
excluding including
Beijing Beijing
Sino-Kazakh Sino-Kazakh
and and excluding
discontinued Beijing Adjustments discontinued
operation Sino-Kazakh (Note) operation
2k
FEETRRE Gl
JERABREER B {ERNE
FEEIEER R (i) EsEiEs
HK$'000 HK$'000 HK$'000 HK$'000
THT Tir T T
Six months ended 30 June 2014 HZ2014F6F30H
E61EA
Turnover e 371,441 1,888 - 373,329
Loss before tax BitaEE (18,231) (73,376) - (86,607)
Income tax (expense) credit PSR (AX) 5% (1,239) 7,757 - 6,518
Loss for the period AHREEE (14,470) (65,619) = (80,089)
As at 31 December 2014 201412 A31H
Non-current assets FREEE 130,506 226,136 = 366,642
Current assets REEE 1,784,691 47,991 = 1,832,682
Total assets BEE 1,915,197 274,127 - 2,189,324
Current liabilities AR 273,502 1,477 - 274,979
Non-current liabilties EE=L 560,411 8,382 - 568,793
Total liabilties Bafk 833,913 9,859 - 843,772
NET ASSETS FEE 1,081,284 264,268 - 1,345,552
Capital and reserves ERR
Share capital FRAR 33,326 944,534 (944,534) 33,326
Reserves [ 1,046,317 (680,266) 944,534 1,310,585
Equity attrioutable to owners of ARAEE NEhER
the Company 1,079,643 264,268 - 1,343,911
Non-controlling interests FEER 1,641 = - 1,641
TOTAL EQUITY ERE 1,081,284 264,268 - 1,345,552

CGN Mining Company Limited
PEREXRARAR



Notes to the Condensed Consolidated Financial Statements

B S M IS R R Y oL

For the six months ended 30 June 2015 & Z=2015%6 301 161 A

21. BUSINESS COMBINATIONS UNDER 21. HEEHT X586
COMMON CONTROL (continued) (#)

The Group The Group
excluding including

Beijing Beiing  Adjustments Beijing
Sino-Kazakh  Sino-Kazakh (Note)  Sino-Kazakh

A5E A5E
EN2e HE (255
pIAGILE R Al (M)  Jemeiag
HK$'000 HK$'000 HK$'000 HK$'000
TET TR TR TET

As at 1 January 2014 R2014%1 A1 R
Non-current assets FRBEE 138,367 372,949 - 511,316
Current assets MEEE 1,614,028 45,209 - 1,659,237
Total asssts BEE 1,652,395 418,158 - 2,070,553
Current liabilities RBARE 42,457 990 - 43,447
Non-current liabilties FRBAR 531,362 13,248 - 544,610
Total liabilties BaE 573,819 14,238 - 588,057
NET ASSETS FEE 1,078,576 403,920 = 1,482,496
Capital and reserves BARGE
Share capital AR 33,326 944,534 (944,534) 33,326
Reserves &t 1,043,452 (540,614) 944534 1,447,372
Equity attributable to owners of ALDRIE NEE R
the Company 1,076,778 403,920 — 1,480,698
Non-controlling interests JEER R 1,798 = = 1,798
TOTAL EQUITY BB 1,078,676 403,920 - 1,482,496
Note:  The adjustment represents elimination of the share capital of Beijing fizE :  FAREBIL R RHRAEEIZER
Sino-Kazakh against their investment costs. The differences have been R - M2015466A30H
recorded in other reserve as at 30 June 2015, 31 December 2014 and 2014612 A31 B % 2014F 1 A1
1 January 2014. A ZBEEREMAEBALR -
Interim Report 2015 71
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Notes to the Condensed Consolidated Financial Statements

AR S M RS R B AL

For the six months ended 30 June 2015 & Z=2015%6 4308 1-61# A

21. BUSINESS COMBINATIONS UNDER 21. HEZHTZ2EBE0
COMMON CONTROL (continued) (#)
The effects of adopting merger accounting for common HEBEBREERB Z2015F &
control combination on the Group’s basic loss per share from 201446 A30 B IL6{E AMRIFE
continuing operations for the six months ended 30 June 2015 ¥ EBRERNEB XRZESA
and 2014 are as follows: HIRMEErEcwERMN
T

Six months ended 30 June
BZ6H30H1L6MEA
2015 2014

20155 2014 4F
HK cents HK cents

Al Rl
(Unaudited) (Unaudited)
(REER) (REER)

(RESEIE))

(#E7)

Figures before adjustments TR A 2 BUE 0.37 0.43
Adjustments arising on common A K EEH A O

control combination EEZAR 0.17 1.97

Restated figures after adjustments IR 7 KB EE 0.54 2.40

CGN Mining Company Limited
PEREXRARAF



Notes to the Condensed Consolidated Financial Statements

B AR S B A R AL

For the six months ended 30 June 2015 & Z=2015%6 301 161 A

22.

DISPOSAL OF SUBSIDIARIES

As set out in note 6, on 25 March 2015, the Group entered into
a sale and purchase agreement to dispose of its 100% equity
interest in Yugofoil Group, to an independent third party for a
total consideration of HK$101,250,000.

22.

HEMRBEAR

KK FE6FTIE & - 201543 A
260 AEBEFTHERKRE
W MBLE=THEENH
BREEz2HRE BRER

The net assets of Yugofoil Group at the date

101,250,000 % 7T °

HEREERHERMZ

HK$°000
TR

(Unaudited)
(REER)

of disposal were as follows: BEFEAT
Intangible assets B EE 133
Property, plant and equipment M - BB REE 36,328
Investment properties AW 69,209
Prepaid lease payments on land use rights + i {F A TE A E KA 19,040
Inventories FE 38,175
Trade and other receivables JFE LA B 5% % L Ath FE LR SR IR 35,360
Bank balances and cash RITREFRIRE 15,277
Trade and other payables FEASTBR SR R ELAth FE < 5K IR (112,856)
Value added tax payable FETIRER (237)
Income tax payable FERF TSR (4,624)
Amount due to ultimate holding company FET R ARIEAR A BIFUR (40,000)
Deferred tax liabilities ELEFIBAE (10,651)
Net assets disposed of it EEEFE 45,154
Gain on disposal of subsidiaries: HERBAR W
Consideration received and receivable B R ERRE
Cash received BUIRE 41,250
Deferred cash consideration BEIER S RE
(included in other receivable) (T AE AL EUFRIR) 60,000
101,250
Consideration received PR AE 101,250
Net assets disposed of it EEEFE (45,154)
Cumulative exchange differences in respect ERENBRAREEFEZ
of the net assets of the subsidiary reclassified ZETIE R ZER A EHB AR
from equity to profit or loss on loss of control IR ERET S RS
of the subsidiary 81,270
Non-controlling interests IR 1,674
Assignment of amounts due from Yugofoil Group  #2 :2 & i 44 5 T 52 B 308 (40,000)
Gain on disposal of subsidiaries H &8N A2 Was 99,040
Net cash inflow arising on disposal: HEELEZRESRAFE !
Cash consideration received Fr B R &R AE 41,250
Bank balances and cash disposed of b SRTEFRES (15,277)
25,973
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LRSS £ e
For the six months ended 30 June 2015 & Z=2015%6 4308 1-61# A
HENB AR (®)

» EH 2201546 A308 1-61E
AEIfE - T S B AR R A E
MY AEEREEBRERF

22. DISPOSAL OF SUBSIDIARIES (Continued) 22.

The subsidiaries disposed of during the six months ended 30
June 2015 contributed approximately HK$35,221,000 and
HK$8,240,000 to the Group’s turnover and net loss for the

period. 7 Bl B Bt 435,221,000 7T &
8,240,000 8T °
23. RELATED PARTY TRANSACTIONS 23. ARAEALRZ
During the six months ended 30 June 2015 and 2014, the HZE2015F & 2014F6 A30H 1E
Group has the following significant related party transactions: 6lEH - AEBzERBHEEAT
REGWT :
(a) Transactions during the period (a) HARS

Six months ended 30 June

HZ6H30HI6MEA
2015 2014
20155 20144
HK$’000 HK$'000
THT THL
(Unaudited) (Unaudited)
(REER) (RiEER)
(Restated)
(5= E%1))
Sales of natural uranium resources P B RS E
to CGNPC-URC RAHER - 371,440
Management fee charged by R 1% S 3 U ER Y
CGNPC-URC (note a) THAZE (zta) (1,485) (1,888)
Loan interest income received YER A B S 3 B R Y
from China Uranium Development (note b) EXFIEWA (FizED) = 3,560
Interest income received from WER AR AR S S KT
CGNPC-URC (note c) FISWA (FifzEc) 1,669 518
Interest income from Huasheng (note 13) WEREE B RO F S WA (BIRE13) 4,773 5,729
Interest income from A &A% 81 7 (note 13) hEZIE (HiE13) 99 218
Rental fee received from BHEZHERE
CGNPC-URC (note d) HEER (FiTd) 1,898 1,888

CGN Mining Company Limited
PEREXRARAF
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AR S M IS R Y oL

For the six months ended 30 June 2015 & Z=2015%6 301 161 A

23. RELATED PARTY TRANSACTIONS
(Continued)

(a)

(b)

Transactions during the period (Continued)

Note:

a)

The management fee was chargeable at terms mutually
agreed pursuant to agreements signed with CGNPC-URC.

Loan interest income was chargeable at terms mutually agreed
with China Uranium Development and at one month London
Interbank Offered Rate (the “LIBOR”) plus 6% per annum.

Interest income was chargeable at terms mutually agreed
with CGNPC-URC and at LIBOR plus 2% per annum
on overdue amounts of approximately HK$183,761,000
(equivalent to approximately USD23,704,000) (30 June 2014:
HK$170,056,000) from CGNPC-URC during corresponding
outstanding period.

Rental income was chargeable at terms mutually agreed with
CGNPC-URC.

The remuneration of directors of the Company and

other members of key management during the

period was as follows:

Short-term benefits

Post-employment benefits

2 HtE A
BERR 2R

23. BEEALXRF &)

(a)

(b)

AR5 (&)

B eE

a)

IRIR B E L ER AT H
166 8 4% K [R) 155 5E O 8RR IR
BITHHAZE -

BB WA TR E
2 R R E K K
K dziE—{8 A mBER1TR
#3475 ([LIBOR)) pn6 E
FBURER o

R E R ®BEH
183,761,0007% 7T (8% R
#923,704,0003 7T ) (2014
#£6 A30H : 170,056,000
HBIL) - IR IBRAREER
HARS - IR EIA E AR R
& 1% 7 #9153 & 1% fa 3
BITREFRSEBM2ESE
B [ E AR i IR
BIRA °

e WA TIZ B s
S AR 157 78 B 8RR URER

MR ARFESERHEAM
FEEBABZHMEMT :

Six months ended 30 June
BZ6H30HI61EA

2015 2014
2015 & 2014 5
HK$’000
FAT
(Unaudited)

HK$’000
FET
(Unaudited)
(RBER) CREER)

1,412 1,412

1,412 1,412

Interim Report 2015
—E-RERBHRE
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AR S T IR EE

For the six months ended 30 June 2015 & Z=2015%6 4308 1-61# A

24.

25.

26.

FAIR VALUE MEASUREMENTS OF
FINANCIAL INSTRUMENTS

The directors of the Company consider that the carrying
amounts of financial assets and financial liabilities recorded
at amortised cost in the condensed consolidated financial
statements approximate their fair value.

MAJOR NON-CASH TRANSACTION

During the six months ended 30 June 2015, the bondholder
converted convertible bonds in aggregate principal amount of
HK$300,000,000 (six months ended 30 June 2014: nil) at the
conversion price of HK$0.23 per share whereby a respective
total number of 1,304,347,826 (six months ended 30 June
2014: nil) conversion shares were issued. As a result of the
conversion, share capital and share premium of the Company
have been increased by approximately HK$13,043,000 and
HK$337,934,000 respectively (six months ended 30 June
2014: nil) and the aggregate of which represents proportional
amounts of the equity component at the time of conversion.

EVENT AFTER THE REPORTING PERIOD

On 28 August 2015, exchange rate of Tenge to USD was
devalued to 240 Tenge for 1 USD. As compared with the
exchange rate of 185 Tenge for 1 USD on 30 June 2015,
Tenge’s exchange rate to USD was devalued by approximately
29.7%.

CGN Mining Company Limited
PEREXRARAF

24.

25.

26.

TMTRZNRESR

Him

BRGREMBRRIIEZERE
EhcBABCREEEERAR
ERE -

FEFRERS

#HZ=2015F6 A30H IL61E A -
EHFFEAREREFTR0.23E
JL ¥ 2 N $ 48 %8 /& 300,000,000
B H A R ES (B E20145F
6H30HIE6MEA : &) Tk -
A $1,304,347,826 A% (& &= 2014
F6H30H 1E6ME A : &) ik
RIDEEIT - ARNZER  AQ
AIRA KRG EEE D RGN
13,043,0007% 7T % 337,934,000 7%
TT(EZE2014F6 A30H LE6fE A :
/) MEREAEREERI S
RILLBIE 5 -

BREHREE

R2015F 8 28 H » BXHZETT
MERTEKA240B K 1ETT °
E12015% 6 530 H A 185 B2 X i,
1RTTHERAEL - BXHETH
PR R4 29.7% °
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