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leRnaG,

REVIEW REPORT TO THE BOARD OF DIRECTORS
OF AMBER ENERGY LIMITED

(Incorporated in the Cayman Islands with [limited
liability)

INTRODUCTION

We have reviewed the interim financial report set out on
pages 7 to 43 which comprises the consolidated
statement of financial position of Amber Energy Limited
(the “Company”) and its subsidiaries (the “Group”) as of
30 June 2015 and the related consolidated statement
of profit or loss, and statement of profit or loss and
other comprehensive income, the consolidated
statement of changes in equity and condensed
consolidated cash flows statement for the six-month
period then ended and explanatory notes. The Rules
Governing the Listing of Securities on the Stock
Exchange of Hong Kong Limited require the
preparation of an interim financial report to be in
compliance with the relevant provisions thereof and
International Accounting Standard 34 “Interim financial
reporting” issued by the International Accounting
Standards Board. The directors are responsible for the
preparation and presentation of the interim financial
report in accordance with International Accounting
Standard 34.

Our responsibility is to form a conclusion, based on our
review, on the interim financial report and to report our
conclusion solely to you, as a body, in accordance with
our agreed terms of engagement, and for no other
purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of
this report.
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REVIEW REPORT TO THE BOARD OF DIRECTORS

HNESSZ2EHRS

SCOPE OF REVIEW

We conducted our review in accordance with Hong
Kong Standard on Review Engagements 2410, “Review
of interim financial information performed by the
independent auditor of the entity” issued by the Hong
Kong Institute of Certified Public Accountants. A review
of the interim financial report consists of making
enquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and
other review procedures. A review is substantially less
in scope than an audit conducted in accordance with
Hong Kong Standards on Auditing and consequently
does not enable us to obtain assurance that we would
become aware of all significant matters that might be
identified in an audit. Accordingly we do not express
an audit opinion.

CONCLUSION

Based on our review, nothing has come to our
attention that causes us to believe that the interim
financial report as at 30 June 2015 is not prepared, in
all material respects, in accordance with International
Accounting Standard 34 “Interim financial reporting”.

KPMG

Certified Public Accountants
8th Floor, Prince’s Building
10 Chater Road

Central, Hong Kong

27 August 2015
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For the six months ended 30 June 2015 (unaudited)
BE—FE—AENA=FTHI A (RAEF &)

Note
B &

Revenue W 2= 4
Operating expenses HERX
Fuel consumption BRELE 7
Depreciation and amortization TmEREE
Repairs and maintenance HERRE
Personnel costs BT A
Administrative expenses THRAX
Sales related taxes $HE R A 18
Other operating expenses HEcEmMx
Profit from operations ?a?é_“_s“._ﬁﬂ _____________________
Finance income B 7 M A
Finance expenses MBHX
Net finance costs _E\Zf_if%_ﬁ_i}‘_ i 5()
Otheriincomc s e A
Profit/(loss) before taxation BrBimiimA(E58) 5
Income tax Fr 5 %% 6
Profit/(loss) for the period Mriad (BHE)
Attributable to: LA RE:

Equity shareholders of the RN R HE R IR R

Company

Non-controlling interests FEVE AR HE =
Profit/(loss) for the period HMniaad (BHE)
Earnings/(loss) per share SREN ()

Basic BN 7(a)

Diluted e 7(b)

The notes on pages 15 to 43 form part of these
unaudited interim financial statements.

FISEAZEFTH M T AL ER

Six months ended 30 June

BEAA=+HL<EA

2015
—F-4F

RMB’000
AREFR

209,427

(109,809)
(13,207)
(569)
(10,404)
(11,451)
(1,377)
(709)

61,901

892
(30,184)

(29,292)

5,004

37,613
(11,879)

25,734

BwmER2Z—&7 -

2014
—E-lmF
RMB’000
ARETT

449,953

(1,714)

(0.004)

(0.004)

REZTHY

INTERIM REPORT 2015 —Z—RAFFHRE
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
GEEaREMEERI AR

For the six months ended 30 June 2015 (unaudited)
B2 T —AFNA=FHIEANEACREEZ)

Six months ended 30 June
BESNA=1+THIESEAR

2015 2014
—¥-If —ZE—-MEF
Note RMB’000 RMB’000

B = ARBFR ARETT

Profit/(loss) for the period Hmigsd (E518) 25,734 (1,714)

Other comprehensive income HiAEMGE2EKA
for the period (after tax and (RBREHPE
reclassification adjustments): I EE) :

ltems that may be reclassified HEAEHsEEEam
subsequently to profit or loss: IBH :

Exchange differences on translation & & 4Nl & A 7]

of financial statements of B mED

overseas subsidiaries ERER (845)
Total comprehensive income for B2 ¥ A

the period e (2,559)
Attributable to: LLTFALRE:

Equity shareholders of the ZA/NEIR

Company g3 (2,559)

Non-controlling interests JEIERER =
Total comprehensive income for Bl 2@l A

the period e (2,559)
The notes on pages 15 to 43 form part of these FISEA3HE FTE M AU EREEZP N
unaudited interim financial statements. BwEkz—&D -
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At 30 June 2015 (unaudited)
REZBE—FAFENA=+HCGRAEZEE)

At At
30 June 31 December
2015 2014
NR-F—AF PNmt=Eitks
SNA=1H Gt
Note RMB’000 RMB’000
B 5 ARETX ARET T
Non-current assets EREEE
Property, plant and equipment M - WEKEE 8 1,165,416 1,176,030
Lease prepayments BANEE 49,495 50,163
Deferred tax assets BEREFRTEE E 4,464 4,532
1,219,375 1,230,725
Current assets MENEE
Inventories FE 12,991 12,400
Trade and other receivables JEWE 5 K Hith 18 9 148,525 140,677
Pledged deposits B F = 10 12,500 45,000
Term deposits EHF R 5,000 20,000
Cash and cash equivalents RekREEEYD 132,052 148,499
e e 311,068 . GE 6_@,_5_7_6_ i
Current liabilities RBHERE
Interest-bearing borrowings TEEE 11 355,399 305,445
Trade and other payables FETE 5 & H M RIA 12 129,994 252,505
Current taxation BOEA 5 18 8,856 755
it iant AR R 494,249 . 558,705
Net current liabilities =~ #BBAEEH (183,181) [ (192,129)
Total assets less current BEERTH
-+ liablilitie s Horr e TN W e RGNl 1038596
Non-current liabilities ERHER
Interest-bearing borrowings TEEE 11 497,500 527,500
Convertible bonds Al ## i (E 5 13 89,000 85,857
Deferred revenue iR JE W 25 14 10,806 10,920
Long-term payables R EIFE RIB 2,212 4,908
Deferred tax liabilities EERIEAE 4,797 3,224
Crpennm e R O e e e R R S 604,315 [ 632,409
Net assets BEFE 431,879 406,187

The notes on pages 15 to 43 form part of these
unaudited interim financial statements.

FISEABEMHEME /UL EREEZTHY
BwER &7 °
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

a5 B S IR R 3R

At 30 June 2015 (unaudited)
REZFE—FAFNA=1FHCREFEZ)

At At
30 June 31 December
2015 2014
R-FT—AF ENesgifs
;R d=l — A=1+—H
Note RMB’000 RMB’000
B 5 AR Fx AR T T
Capital and reserves BEXARMEE
Share capital &N 36,582 36,582
Reserves 1 394,233 368,453
Total equity attributable to EATHER
equity shareholders of the R E
Company Wi 430,815 405,035
Non-controlling interests eI IR R = 1,064 1,152
Total equity WS 431,879 406,187
Approved and authorized for issue by the board of REFERN_FT AFNAZTLARERE
directors on 27 August 2015. T -
Chai Wei Lai Chun Yu
Bz 2iRF
Director Director
EFE EZE

FIGEISAMHEM E RN EREE XY
BHREKR2—#7 °

The notes on pages 15 to 43 form part of these
unaudited interim financial statements.
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
GABBEBE

For the six months ended 30 June 2015 (unaudited)
BE—FE—RFNA=FTHIE AR CREFE)

Attributable to equity shareholders of the Company

RAA R R R B
Statutory
Share Share Capital Merger  surplus  Translation  Retained Total
capital  premium reserve reserve reserve reserve  earnings equity
EERH

BA BOER BAARE AHER HHE  ELRE RERN 4ER
Note ~ RMB'000 RMB'000 RMB'000 RMB'000 RMB'000  RMB'000 RMB'000 RMB'000
WE ARBTR ARBTL ARETL ARBTIL ARBTR ARMTIT ARETR ARETR

At 1 January 2014 R-¥-ME-A-H 36,582 92,724 24189 306,883 34,490 (2683) 61,855 554,040

Changes in equity for the six months HE-F-MNEXA=T+HL

ended 30 June 2014: ~NERZERES:

Loss for the period HBREE = = = = = = (1,714) (1,714)

Other comprehensive income Hip2mEpA = = = = = (845) = (845)
Total comprehensive income for the period ~ HiR2E R A &% = = = = = (845) (1,714) (2,559)
Dividends to equity shareholders EEBRRRE 15(i) = = = = = = (657) (657)
At 30 June 2014 and R-¥-MEXAZ+ER

1July 2014 —E-mEtH-8 36582 92724 24189 306,883 34,490 (3528) 59,484 550,824
The notes on pages 15 to 43 form part of these FISEAZEFTE M T AU EREEZFPEH
unaudited interim financial statements. BHRRZ— 2D o
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

GAREEDE

For the six months ended 30 June 2015 (unaudited)
BE-F—RAFNA=FHIENEARCREFEZ)

Attributable to equity shareholders of the Company

ARAEERRER
Retained
Statutory earnings/ Non-
Share Share Capital Merger surplus Translation (accumulated controlling
capital  premium reserve reserve reserve reserve losses) Subtotal interests Total equity
EE RSB RERH / R
BA  RDEE BEARGE AKEE 4 ERGE (REBR) it 353 EY 3

Note RMB'000 RMB'000 RMB'000 RMB'000 RMB'000  RMB000  RMB'O00  RMB'O00  RMB'000  RMB'000
Mg ARBTL ARETT ARBTR ARBTRT ARETI ARETRT ARBTR ARBTR AREBTL ARETT

At 1 July 2014 R-¥-MELA-A 36,582 92,724 24189 306,883 34,490 (3,528) 59,484 550,824 = 550,824

Changes in equity for HE-F-NF+=R

the six months ended =+—-HLERER
31 December 2014: ZHEEE:
Loss for the period HRER 5 S = = = = (147,183 (147,189) (128  (147,311)
Other comprehensive HitZ2®
income L'ON 5 o = 5 = 1,394 o 1,394 =2 1,394
Total comprehensive income  Hi A2 E R A B
for the period = o v = = 1,394 (147,183) (145,789) (128) (145,917)
Establishment of a non-wholly X —f¥2%&
owned subsidiary HERR = = = - - - - - 1,280 1,280
Appropriation to reserves BERE = = = = 886 = (886) = = =
At 31 December 2014 and RZF—MF
1 January 2015 +ZA=+-B%
—¥-5%-RA-H 36,582 92,724 24,189 306,883 35,376 (2,134) (88,585) 405,035 1,152 406,187
The notes on pages 15 to 43 form part of these FISE43HE FTE M AU EREE P HH
unaudited interim financial statements. BHEz2—&HD -
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CONSOLIDAT

£ /e

For the six months ended 30 Jun

e 2015 (unaudited)

BE—F—BFNA=FHIENEARCREFE)

Attributable to equity shareholders of the Company

FATEBRAELS
Statutory Non-
Share Share Capital Merger surplus Translation Accumulated controlling Total
capital  premium reserve reserve reserve reserve losses  Subtotal interests equity
EER R FER
BE BRHiE BAXHEE SHHE HE  ERRH Rt E INgt BE  AER
Note RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
iz AREFRT ARBTR ARMTR ARBTR ARETRT ARETR ARBTRT ARBTRT ARETR ARNETR
At 1 January 2015 R-¥-Af£-A-H 36,582 92,724 24,189 306,883 35,376 (2,134) (88,585) 405,035 1,152 406,187
Changes in equity for the BEZF—-L&E
six months ended 30 AAZ+BLERE
June 2015: BzERSEH:
Profit for the period ifapl 25,822 25,822 (88) 25,734
Other comprehensive 2 m|
income WA (42) (42)
Total comprehensive income SR E AR A B
for the period 42) 25,822 25780 (88) 25,692
At 30 June 2015 R-¥-5E
~A=+H 36,582 92,724 24,189 306,883 35,376 (2,176) (62,763) 430,815 1,064 431,879

The notes on pages 15 to 43 form part of
unaudited interim financial statements.

these
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
%- EH ll‘mAiﬁﬁlJle%

For the six months ended 30 June 2015 (unaudited)
B2 T —AFNA=FHIEANEACREEZ)

Six months ended 30 June

BEXA=t+HLREAR

2015 2014
—¥—-1F —ET-ImF
RMB’000 RMB’000
ARETR ARETT

Operating activities KEEH
Cash (used in)/generated from BB (FTA),/

operations FrigR& (74,408) 94,144
Tax paid B 8 I8 (2,137) (6,855)
Net cash (used in)/generated &2 ;EF& (FFH)

from operating activities FABIR&FHE (76,545) 87,289
Investing activities BEEH
Acquisition of property, plant and WEEWE - BE L& E

equipment (8,248) (76,307)
Other cash flows arising from/(used & & EEEL

in) investing activities (FANEMRERE 15,892 (8,777)
Net cash generated from/ BREETHME

(used in) investing activities (FFAIREFE (85,084)
Financing activities BEES
Proceeds from borrowings BEMERIE 157,500 353,500
Repayments of borrowings EEEE (137,500) (130,000)
Other cash flows arising from/(used B & EEEL

in) financing activities (FA)MEMRERE 32,454 (16,181)
Net cash generated from REEESRRREFE

financing activities 207,319
Net (decrease)/increase in cash & RS ZXBHGRL)

and cash equivalents b0 iF 3 (16,447) 209,524
Cash and cash equivalents at R—F—HHBE &R

1 January HeEEY 148,499 60,235
Cash and cash equivalents at R>XA=1+HMIRER

30 June ReEEYD 132,052 269,759
The notes on pages 15 to 43 form part of these FISEASHFTE M A EREEZP N

unaudited interim financial statements. BHERZ2— D
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GENERAL INFORMATION

Amber Energy Limited (‘the Company”) was
incorporated in the Cayman Islands as an
exempted company with limited liability on 8
September 2008 under the Companies Law, Cap
22 (Law 3 of 1961, as consolidated and revised)
of the Cayman Islands. The interim financial
report of the Company for the six months ended
30 June 2015 comprises the Company and its
subsidiaries (collectively referred to as the
“Group”).

BASIS OF PREPARATION

This interim financial report has been prepared in
accordance with the applicable disclosure
provisions of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong
Limited, including compliance with International
Accounting Standard (“IAS”) 34 “Interim financial
reporting” issued by the International Accounting
Standards Board (“IASB”). It was authorised to
issue on 27 August 2015.

The interim financial report has been prepared in
accordance with the same accounting policies
adopted in the 2014 annual financial statements,
except for the accounting policy changes that are
expected to be reflected in the 2015 annual
financial statements. Details of any changes in
accounting policies are set out in note 3.

NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
R AL %P A S R Y R

—REH

BRIHERARAR ((RRADRZZEZN
FAANBEREHEREREHEZX
{§U%22§’&575£(—ﬂﬁ—¢%5?;b52
B RiEaREDAMKIREREE
RAR - AARBE_T—RAF~A=T
HiEXEANTHRTBEREBDREARF
MEKMBLRR (SEIAER]) -

mEREE

AP BERENRRBREEHERXSM
BERABEZLELMARRMNERKERTE
e BRENABEERSEREES ((H
e EAEEe)BEANBEREE
A (B ER& 5T ER ]) F3455% [ I 15 3R
TINMRE - ZENERER_F—1F
AV e = i

TP EBRENRRRE T -HEFF
EHBEREMEMNBR ST RERR
B OHERER T - AFFENBER
KRBROSTHREERI - HEFEGS
BRI A2 E oI5 8N M 5ES o
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BASIS OF PREPARATION (Continued)

The interim financial report has been prepared on
the basis that the Group will continue to operate
throughout the next twelve months as a going
concern. The Group’s current liabilities exceeded
its current assets by RMB183,181,000 as at 30
June 2015 (31 December 2014: RMB192,129,000).
Based on future projection of the Group’s profit
and cash inflows from operations and the
anticipated ability of the Group to obtain
continued bank loans and financial support from
a fellow subsidiary, Wanxiang Finance Co., Ltd
(“Wanxiang Finance”) which is under a common
control by China Wanxiang Holding Co., Ltd
(“Wangxiang Holding”), the Group’s ultimate
holding company, to finance its continuing
operations for the period ending 30 June 2016,
management believe that the Group has
adequate resources to continue in operational
existence for the foreseeable future.

The preparation of an interim financial report in
conformity with IAS 34 requires management to
make judgments, estimates and assumptions that
affect the application of policies and reported
amounts of assets and liabilities, income and
expenses on a year to date basis. Actual results
may differ from these estimates.

This interim financial report contains condensed
consolidated financial statements and selected
explanatory notes. The notes include an
explanation of events and transactions that are
significant to an understanding of the changes in
financial position and performance of the group
since the 2014 annual financial statements. The
condensed consolidated interim financial
statements and notes thereon do not include all
of the information required for full set of financial
statements prepared in accordance with
International Financial Reporting Standards
(“IFRSs”).

AMBER ENERGY LIMITED %8RB R D F

NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
S 2 2 R B RS R S Y R
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BASIS OF PREPARATION (Continued)

The interim financial report is unaudited, but has
been reviewed by KPMG in accordance with Hong
Kong Standard on Review Engagements 2410,
“Review of interim financial information performed
by the independent auditor of the entity” issued
by the HKICPA. KPMG’s independent review
report to the Board of Directors is included on
page 1.

The financial information relating to the financial
year ended 31 December 2014 that is included in
the interim financial report as comparative
information does not constitute the Company’s
statutory annual consolidated financial statements
for that financial year but is derived from those
financial statements. Statutory financial
statements for the year ended 31 December 2014
are available from the Company’s registered
office. The independent auditors have expressed
an unqualified opinion on those financial
statements in their report dated 27 March 2015.

CHANGES IN ACCOUNTING POLICIES

The IASB has issued the following amendments
to IFRSs that are first effective for the current
accounting period of the Group and the
Company:

o Annual Improvements to IFRSs 2010-2012
Cycle

° Annual Improvements to IFRSs 2011-2013
Cycle

None of these developments have had a material
effect on how the Group’s results and financial
position for the current or prior periods have been
prepared or presented. The Group has not
applied any new standard or interpretation that is
not yet effective for the current accounting
period.
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT

7R 5

= % A B A R I AT

4 REVENUE AND SEGMENT REPORTING

(a)

Revenue

The principal activities of the Group are the
development, operation and management of
power plants.

Revenue comprises volume tariff revenue
and capacity tariff revenue.

Volume tariff revenue represents the sale of
electricity to power grid companies.

Capacity tariff revenue represents a subsidy
income from power grid companies,
following a reduction in the annual planned
power generation volume of the Group’s
power plants and changes in the electricity
tariff policies applicable to the Group from
2015, pursuant to a notice issued by the
Economic and Information Commission of
Zhejiang Province in December 2014.
Capacity tariff revenue is recognised on a
time-apportioned basis by reference to the
installed capacity of individual power plants
and the relevant capacity tariff rates.

AMBER ENERGY LIMITED IEHEERERADF

4 WHERDIBHRE

(a)
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
B P B RRE MRE

4  REVENUE AND SEGMENT REPORTING 4 WaRDEBHREE)
(Continued)
(a) Revenue (Continued) (a) Wiz (&)
The amount of each significant category of RERNERNSEEWEEI®
revenue recognised during the period is as SEMAT:
follows:

Six months ended 30 June

BESA=+HLREAR

2015 2014
—¥—-AF —ET—MmF
RMB’000 RMB’000
AREFR ARBF T

Volume tariff revenue BEEEEWA 103,457 449,953

Capacity tariff revenue AEBEKRA 105,970 —

Revenue g 209,427 449,953
(b) Segment reporting (b) PEWE

The most senior executive management =T EIRERTE A NESED

have identified four operating segments, BF - BN i PO 2R E R

which are the four power plants, namely:

e  Amber (Anji) Gas Turbine Thermal e  RI(RE)MEEEERAA
Power Co., Ltd. (“Anji Power Plant”); (ZHE®]

e Zhejiang Amber De-Neng Natural Gas e MIKIMNEERARESE
Power Generation Co., Ltd. (“De-Neng BRAR([fEZaeERK])

Power Plant”);

e Zhejiang Amber Jing-Xing Natural Gas e WMIFMRERXARES
Power Generation Co., Ltd. (“Jing-Xing RAaal((REERK]) &

Power Plant”); and

e Hangzhou Amber Blue Sky Natural Gas e MMNRHMEXRKAKELTA
Power Generation Co., Ltd. (“Blue Sky RARI([ERXER] -

Power Plant”).

INTERIM REPORT 2015 —Z—RAFFHRE 19
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R AE 3] 2 A B A R B AR

4 REVENUE AND SEGMENT REPORTING 4 WHEDIBWEE)
(Continued)
(b) Segment reporting (Continued) (b) SEI/E(E)

RREMBHREMS » ZHTHRE
BERS EE?E"lttP_flfl L ENERE
EAREE2 A - MAKERE

The most senior executive management are
of the view that these four operating
segments contribute to the entire revenue of

the Group and should be aggregated to a HE EaHE - EEIV ®P
single reportable segment of the Group, ﬁ%"‘ﬁﬁU&ﬁtmiﬂi‘“i‘ﬁﬁ eSO
power segment, for financial reporting BRAEEE—ES2FHDH — FEHH
purpose as they have similar economic B o

characteristics and are similar in respect of
nature of products, production processes,
the type of class of customers and the
regulatory environment.

DHMEEBRMBANEE - B

Segment assets include all tangible,

=20

intangible assets and current assets with the
exception of other corporate assets.
Segment liabilities include trade creditors,
accruals and bills payable attributable to
sales activities of the power segment,
convertible bonds, and bank borrowings
managed directly by the power segment,
with the exception of corporate liabilities.

(i) Reconciliations of reportable
segment revenue, profit or loss,
assets and liabilities

BENRRBEE HEIERBREMD
XEE - DHMAEREEN DN
HERDELANEHER EFE
AEENRE  ATERESFARE
o BEEREENRITES - ET
BREXAE-

() Z#HH WKz

» it I 56 5

H BERERHE

Revenue W ==
Six months ended 30 June

BEARA=1+HLA<EA
2015 2014
—¥-IfF —ZE—-MEF
RMB’000 RMB’000
ARETR AR®ET T
Reportable segment revenue 278 209,427 449,953
Consolidated revenue e 209,427 449,953

AMBER ENERGY LIMITED %8RB R D F




NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
R AL %P A S R Y R

4 REVENUE AND SEGMENT REPORTING 4 WaERKkpEB®EE)
(Continued)
(b) Segment reporting (Continued) (b) SEPWE(E)

(i) Reconciliations of reportable () ZRHEBUa - it Fll 36 £
segment revenue, profit or loss, A BEEREBEHKE)
assets and liabilities (Continued)

Profit/(loss) (B 1E)

Six months ended 30 June

BESA=+HLREAR

2015 2014
—E-41F —E-NF
RMB’000 RMB’000
ARBTRT ARETT

Reportable segment profit 27 B 42,366 3,237
Unallocated corporate expenses %9 Bt (® %2 (4,753) (3,251)

Consolidated profit/(loss) before  #R& BT RLEF
taxation (E18) 37,613 (14)

Assets
At At
30 June 31 December
2015 2014
R-F—hF Emietgluks
;R -l — A=1+—H
RMB’000 RMB’000
ARETR AR®ET T
Reportable segment assets EFRDEAEE 1,527,207 1,596,518
Other corporate assets HEMmbr¥EE 3,236 783

Consolidated total assets HABERE 1,530,443 1,597,301
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
R AL P A BB R B AR

4 REVENUE AND SEGMENT REPORTING 4 WHEDIBWEE)
(Continued)
(b) Segment reporting (Continued) (b) SEI/E(E)
(i) Reconciliations of reportable () ZEHnEBY s - a5t F 2 E

H BERBEHEE)

segment revenue, profit or loss,
assets and liabilities (Continued)

Liabilities BfE
At At
30 June 31 December
2015 2014
R-FT—AF Pmtetgitfs
HNA=1H Epy:Ehls
RMB’000 RMB’000
AR T ARET T
Reportable segment liabilities EFHEEE 1,079,867 1,173,414
Corporate liabilities TEBEE 18,697 17,700
Consolidated total liabilities ReEBERT 1,098,564 1,191,114
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PROFIT/(LOSS) BEFORE TAXATION 5

Profit/(loss) before taxation
charging/(crediting):

() Net finance costs

is arrived at after

BRABLATE R (BB TR, (GEA) A

BRBATER,(E18)
THEZER:
() BMABREFEHE

Six months ended 30 June

BEE/A=+HIL*<EARA

2015

—¥—-1%F

RMB’000

AR Fx

Interest income A 2 WA (892)

Financial income YR ON (892)
Interest on interest-bearing AFEEER
borrowings and other bank H M R1T
advances BRFE

Interest on convertible bonds

AEBESNE

Total interest expense on financial
liabilities
Less: interest expense capitalised
into assets under
construction®

EREEMNSFAXERE

W EREER
BEARMFE
B <

Total interest expense recognised
in profit or loss

MBS R A B
HE

Bank charges RITEHA

Net foreign exchange loss SNEBEERE
o b et R L b B
Net finance costs BY RS B AR R FR

* The borrowing costs have been capitalised at a rate .

of 6% to 9.72% per annum for the six months

ended 30 June 2014.

9.72% °

2014
—E—mF
RMB’000
ARET T

(1,223)

15,096

21,521
142
53

AN

BE_Z-WOERNA=THLAEAR -
BAEBANBERANFNEL6%E

INTERIM REPORT 2015 —Z—RAFFHRE
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
R AL P A BB R B AR

5 PROFIT/(LOSS) BEFORE TAXATION 5 BRBREN(SGE) %)
(Continued)
(ii) Other items (i) H#IEE

Six months ended 30 June
BESNA=1+HIESEAR

2015 2014
—F—-1fF —ET—-mF

RMB’000 RMB’000
ARETR ARETF T

Depreciation e 12,539 26,432
Amortisation R 668 666
Litigation provision AR - 1,500
Government grants IR A 48 b (5,004) (714)
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
REER TR BEREMW T

6

INCOME TAX 6

Income tax expense in the consolidated statement
of profit or loss and other comprehensive income
represents:

B

AR REME2EBRARANMAEH
GEEE

Six months ended 30 June

BE/A=T+HL<EAR

Current tax expense BPEA# IH R
Provision for PRC income tax B FT 1S B B 1
Under provision in respect of prior A4 E B &
years T~E
Deferred tax EERIE

Origination and reversal of temporary £ Z= 58 &) & £ &
differences [l

Total income tax expense in the REBER

consolidated statement of profit or ~ HM 2 E U A KL
loss and other comprehensive B
income FERE

(@) Pursuant to the rules and regulations of the
Cayman lIslands, the Group is not subject to
any income tax in the Cayman Islands.

(b)  No provision for Hong Kong Profits Tax has
been made for the subsidiaries located in
Hong Kong as these subsidiaries did not
have assessable profits subject to Hong
Kong Profits Tax for the six months ended
30 June 2015 (six months ended 30 June
2014: Nil).

2015 2014

—E-41F —E-NF
RMB’000 RMB’000
ARBTR ARETT

2,664

47

(1,011)

1,700

@ RBERESHSNRBIRZESR K&

EHABNEARSESAER

(b)  E_E—RF A= ‘f’EIJJ:/\“
A BREBHNB AR EEY
ME EHE %Rmﬁgn%ﬁ/ﬁﬁﬂ i
BERZENB ARG REENGEH
BiE@EHZZZT—NOFA=THL
ANER &) o
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT

7R 5

= % A B A R I AT

6 INCOME TAX (Continued)

©

The provision for PRC income tax is based
on the respective Corporate Income Tax
rates applicable to the subsidiaries located
in the PRC as determined in accordance
with the relevant income tax rules and
regulations of the PRC.

According to the Corporate Income Tax Law
of the People’s Republic of China (“New Tax
Law”) which took effect on 1 January 2008,
the Group’s subsidiaries in the PRC are
subject to the unified tax rate of 25%.

Pursuant to the Corporate Income Tax Law
of the PRC, a 5% withholding tax is levied
on foreign investors in respect of dividend
distributions arising from profits of a foreign
investment enterprise in the PRC earned
after 1 January 2008, provided that the
Company is the “beneficial owner” and
holds 25% or more of the equity interest of
a foreign investment enterprise in the PRC
under the tax arrangement between the PRC
and Hong Kong Special Administration
Region. Deferred tax liabilities of
RMB4,797,000 have been recognised for the
retained profits of the Group’s PRC
subsidiaries as at 30 June 2015 to the
extent that these earnings would be
distributed in the foreseeable future (31
December 2014: RMB3,224,000).

The Group has not recognised deferred tax
assets in respect of a cumulated tax losses
of RMB8,552,000 (31 December 2014:
RMB10,692,000) as it is not probable that
future taxable profits will be available against
which the Group can utilize the benefit
therefrom.

AMBER ENERGY LIMITED %8RB R D F

6 FEH@E

©)

o B 15 08 1 A R L B A )
& B E AR D % 1S BB E (RIS
AR AR AR E )
HE -

RE-_FFNFA—BELEHDH
hEARKMBEERAEHIE(H
BOED NEBTBEKBRRNE
P R 4 —13256% °

RIBFRBECEMSHE  DARA
EnBAEAIRFERBRIMNE D
B #E25% 8k A + » B P EHEE B
RFRITTH @B ELEE - INIRE
EARPBEIHEECEN_ZZT
NE—RA—B A% P B EUR T E £
HIRE B DR IZ T R 5% BN TBINES ©
ERAEEFTENBAREEZ_Z
—RENA=THEBRARE RS
KRB RZABEREEHRIEERE
AR ¥4797000C (T —ME+
ZA=+—H8: A K ¥3,224,000
JL) °

FR R K AT BE B R 2R FE 2R B s A1 7]
HAEBEHHAEFNE  KN&E
TERRFTHREEEARE
8,552,000t (& —WmFE+=-_A=
+—H : A R#10,692,0007T) ¥R
BEXETRIBEE °



NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
R AL %P A S R Y R

7 EARNINGS/(LOSS) PER SHARE

(a)

(b)

Basic earnings/(loss) per share

The calculation of basic earnings/(loss) per
share is based on the profit attributable to
equity shareholders of the Company of
RMB25,822,000 (six months ended 30 June
2014: loss of RMB1,714,000) and the
weighted average of 415,000,000 ordinary
shares (six months ended 30 June 2014:
415,000,000) in issue during the period.

Diluted earnings/(loss) per share

The calculation of diluted earnings per share
for the six months ended 30 June 2015 and
the calculation of diluted loss per share for
the six months ended 30 June 2014 does
not assume the conversion of convertible
bonds because the conversion of
convertible bonds would be anti-dilutive.
Diluted earnings per share was the same as
basic profit per share for the six months
ended 30 June 2015 and diluted loss per
share was the same as basic loss per share
for the six months ended 30 June 2014 as
no dilutive potential shares were outstanding
during the period.

8 PROPERTY, PLANT AND EQUIPMENT

(a)

Acquisitions

During the six months ended 30 June 2015,
the Group acquired items of plant and
machinery with a cost of RMB1,925,000 in
total (six months ended 30 June 2014:
RMB132,809,000).

7 BREF (EE)

(a)

(b)

BREXBHN (BE)
BREARZF (BB RBREAR
Al EERREML AR
25,822,0007C (B E - — M4 X A
ZS+HALEANEABEARKE
1,714,0007T) & B 8 77 T @ AR A9 N
E S 15 I #1415,000,0000% (B = —
E—WEANHA=+BIEABEA:
415,000,000 5+ &

BEREFRMN (EBHE)

MR ERATERESEELERES
HE BMRTEHE_Z—AFX
A=+THIEANEANSRESAF
R EHE—_T—NWFEA=1+H
IERNEANERESBHERT &K
RO EREADEESR - HRNER
WEBITEIINBEEFRD - &
BHE_ZT—AFAA=THLAE
FREREBERFNBTRERDF
HE - MBEE-—T-—NENA=1
HIEAEANSRE SSERTEE
REANEERR -

8 ME MERRKRE

(a)

W B8

HE_ T AENA=Z1+HLNE
A REBUNBERAEAARE
1,925,000 T f8 B M = M % 25 15 B
(BE-ZT—WNENA=1THILNE
A A R#132,809,0007T) °
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT

%1

8 PROPERTY, PLANT AND EQUIPMENT
(Continued)

(b)

AMBER ENERGY LIMITED 3¥%3H

Impairment losses

According to a notice issued by the
Economic & Information Commission of
Zhejiang Province in December 2014, there
will be certain changes in respect of () the
electricity tariff policies applicable to the
Group; and (i) the annual planned power
generation volume of the Group’s power
plants from 2015. As a result, the Group
identified an indicator of impairment for the
related property, plant and equipment and
performed an impairment assessment of the
related assets based on their estimated
recoverable amounts. The recoverable
amounts are estimated using the present
value of future cash flows based on the
financial forecasts approved by management
and a post-tax discount rate of 10%. The
future cash flows are forecasted with
reference to the estimated production
capacity, annual planned power generation
volume, expected tariff rate and gross
margin and estimated years of operation.
The forecasted revenue and gross margin
are determined by past business
performance and management’s expectation
for market development. Based on the
results of this impairment assessment, the
Group made an impairment loss for power
plants amounting to RMB139,943,000 for the
year ended 31 December 2014.

As at 30 June 2015, based on the
impairment assessment performed in 2014,
the Group reassessed the major factors that
may affect the assessment, including the
applicable tariff policies and tariff rates,
expected gross margin, estimated years of
operation and the relevant discount rate.
Based on the results of the assessment, no
additional or reversal of impairment loss was
considered necessary.

BERAERD A

B 7% 3R I RE

8 WX BMERRKRE#R

(b)

WEEE

BREFNTEAEENMEE(LEESGR
TE-NETZABEMEE M
TEEHERETED: ((EBARA
SEMNEERR M)A EEB_Z
—hFBREMNEFHEREE
WASEBEBEYE  BELEE
BYRREBEERBBEHEBEED
BErak e s ETRERME - 7]
e 458 TR IE S 1R B H M BT 1S

FEOBI R BR BLAR HT IR E10% - FRAR
KReREMBREMEE - KRB
ERMEBDRSEMAER  2FF

REE BHEEEXRNENX
PA R FE T 48 & F B ifn 78080 o FROB
Wt REMXRDIEBERBRER
EREHMSERNMEMETE -
REBEWBEMENGER  BE-F
— s e = S S R
SERBFEBMELBEBBARE
139,943,0007T °

RZEBE-—RFANA=TH RE_
T—MFFETHRER G A&
@E*EH:HETAE$; = u/< n$1EmEK
A BREANEERRNLEE
EX FEHEMNR B KEFH
&ﬁ@%ﬁi REBEFEER - K

AR A B AR IR RSN S R E
Eﬁ°



NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
L LGEEEE LT

9 TRADE AND OTHER RECEIVABLES 9 RBWREZRHMMRIE

At At

30 June 31 December
2015 2014
R-F—hF R taluks
YR -l - — A =+—H
RMB’000 RMB’000
ARB TR ARETF T

Trade receivables FEWE 5 5 IE 89,807 70,126
Prepayments A RIE 6,348 8,345
VAT recoverable ] Y [B] 8 {5 A% 48,835 56,821
Other receivables H b & W SR IE 3,535 5,385
148,525 140,677
All of the trade and other receivables are FIERKESREMRIBEHRAR—F
expected to be recovered within one year. The AU E - EF NG EFKIOKREER -
credit term granted to power grid companies is
30 days.
At 30 June 2015, aging analysis of trade R-ZZE—RFA=1H FAEEEBEKE
receivables of the Group based on the invoice SHRBREZAHMBRRSTHT

date is as follows:

At At

30 June 31 December
2015 2014
R-ZB—hF Eymegutk:s
aV:=ud=l - — A=+—H
RMB’000 RMB’000
ARETR AR T T

Not past due K 81 B 89,807 oh26

INTERIM REPORT 2015 —Z—RAFFHRE 29



NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
R AL P A BB R B AR

10 PLEDGED DEPOSITS 10 BEERER
Pledged deposits can be analysed as follows: EEREFERSFTEOT

At At

30 June 31 December
2015 2014
R-T—h§F metagutk:s
;=R d=l +— A=+—H
RMB’000 RMB’000
AREBTR AR T T

Guarantee deposits for issuance of ZETHEZEMRIER

commercial bills 45,000

2@ AMBER ENERGY LIMITED IEHEERERADF



NOTES TO THE UNAUDITED INTERIM I_FINANCIAL_ REPORT

11 INTEREST-BEARING BORROWINGS 11 tEEE

At At

30 June 31 December
2015 2014
R-F—hF R taluks
YR -l - — A =+—H
RMB’000 RMB’000
ARB TR ARETF T

Current B #
Secured bank loans BEMIEITER 15,000 15,000
Unsecured bank loans EEBIRITER 40,000 90,000
Unsecured loans from a related party # %18 7 13 75 Bk (e

(note 16) 16) 212,899 120,445
Current portion of non-current JERNER B AR ITE R

secured bank loans BEAER &> 27,500 27,500
Current portion of non-current JERNER R L 7 ER A &

unsecured bank loans guaranteed PR 1T E A9 B HA 6

by a related party 7 60,000 52,500

355,399 305,445

Non-current FEEDHA
Secured bank loans BEBRITER 42,500 42,500
Unsecured bank loans IR ITER 77,500 77,500
Unsecured bank loans guaranteed by 8 77 B%‘f% R 4 4 1 3R

a related party TER 377,500 407,500

497,500 527,500

852,899 832,945
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R AE 3] 2 A B A R B AR

11 INTEREST-BEARING BORROWINGS 11
(Continued)

()  The secured bank loans as at 30 June 2015
bore interest at rates ranging from 5.65% to
6.15% (31 December 2014: 6.15% to 6.55%)
per annum and were secured by the
following assets:

SAEREE®E

() RZZE-—RAFANA=THHEAER
RITEREFENEN F5.65% =
6.15% (== E+=— =4 —
B :615% £6.55%) 5T B ' WA T
P EEEHE

At At

30 June 31 December
2015 2014

et Rkl N T F
;R =l - — A=1+—H
RMB’000 RMB’000
AREBTR ARETFT

Carrying amounts of assets: BERHEE:

Property, plant and equipment W WEREME
Lease prepayments EREE

178,093 181,180
10,563 10,792

(i) Unsecured bank and other loans as at 30
June 2015 bore interest at rates ranging
from 4.85% to 6.9% (31 December 2014:
4.95% to 7.2%) per annum.

AMBER ENERGY LIMITED %8RB R D F

(i) R-ZE—RAFAAA=THHERHR
BITREMEREFANNEN T
4.85%%F6.9% (ZE—NE+-A=
+—H:4.95%F7.2%) 5T & °



NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
B P B RRE MRE

11  INTEREST-BEARING BORROWINGS 11 FTEEE#E)
(Continued)
(i)  The Group’s non-current bank borrowings (i) ANEEIEEHRITEENERHN
were repayable as follows: S €

At At

30 June 31 December
2015 2014
R-F—hF Emetauks
;=R =l - — A=1+—H
RMB’000 RMB’000
ARB TR ARETFT

Within 1 year —ER 87,500 80,000
Over 1 year but less than 2 years i@ —FEBLRHE 131,500 127,000
Over 2 years but less than HBiEmERE LR

5 years hEF 270,500 281,000
Over 5 years fidzgicc Ak 95,500 119,500

497,500 527,500

585,000 607,500
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
R AL P A BB R B AR

12 TRADE AND OTHER PAYABLES 12 BNESRHEMKRIE

At At

30 June 31 December
2015 2014
R-F—hF Emetaduks
ANAZ=1H el =
RMB’000 RMB’000
AREB TR AREFT

Trade and bills payables ERNESRERENEE 58,499 179,693
Non-trade payables and accrued EREBZRIBR
expenses EETER 71,495 72,812
129,994 252,505
An ageing analysis of trade and bills payables of AREERENEIRENENZENERER
the Group is as follows: ST

At At

30 June 31 December
2015 2014
NR-T—AF PN
AR -l t—A=1+—H
RMB’000 RMB’000
AREB TR AR®ET T

Within 3 months =@ AR 18,608 11,154
Over 3 months but less than HiE=EAELR
6 months 7~ & A 39,891 168,539

58,499 179,693
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT

K&

13 CONVERTIBLE BONDS

On 29 November 2011, the Company issued
convertible bonds (the “Convertible Bonds”) in the
aggregate principal amount of HKD124,800,000.
The subscriber of the Convertible Bonds is Amber
International Investment Co., Ltd. (“Amber
International”), the immediate holding company of
the Company.

The movement of the liability component and the

2 FP B B R R S B AR

13 A EBRES
NZE——F+—A=-+hB  KAFZE
17 #8754 58 75124,800,0005% 7T H) A] # 44
BEE(ATERES]) TERELENR
BAABRAREEERAFTRABRKIE
EBERAR (THRMBEE]) -

(E_ZE-RFNA=THIERMEAR A

equity component of the Convertible Bonds for ERESNEBERIRERLL ZEBH
the six months ended 30 June 2015 is set out FIgAR
below:
Liability Equity
component component Total
BESy #RnBo st
RMB’000 RMB’000 RMB’000
ARETIT ARETIT ARETT
As at R_TE—MEF
31 December 2014 sy et 85,857 26,065 111,922
Interest expensed during the period Hi R %+ %] & 4,159 — 4,159
Interest payable during the period  HA /A & 1+ 7| & (985) - (985)
Foreign currency translation HNE]ME
difference =5 (31) v (31)
As at RZTE—REF
30 June 2015 NA=1H 89,000 26,065 115,065

No conversion, redemption or purchase or
cancellation of the Convertible Bonds has taken
place up to 30 June 2015.

BE_T-AFA=1THL HEH
#®ED BEREHAIERES -
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
R AL P A BB R B AR

14 DEFERRED REVENUE 14
At
30 June 31 December
2015 2014
R-F—AF st
ANAZ=1H el =
RMB’000 RMB’000
AR T AR T T
Government grants XA 8 Bh 10,806 10,920
The Group was awarded a compensation RIE——F LYahERZERERZ
amounting to RMB11,435,000 from Aniji Economic BEERHERBIMERAEIRREZYETE
Development Zone Administrative Committee for iR i 1) A 52 [ 4l A R #611,435,0007T ©
its acquisition of the land use right for HMBEERRARELC W - WHRLHE
construction of Anji Power Plant in 2012. The FAREL BRI 8 -

grant is first recognised as deferred revenue and
is amortised over the grant period of the land use
right.
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
R AL %P A S R Y R

15 DIVIDENDS

U]

(i)

Dividends payable to equity
shareholders attributable to the
interim period

No interim dividend was declared after the
interim period.

Dividends payable to equity
shareholders attributable to the
previous financial year, approved
during the interim period

15 KRE
() RPHYEEGEZRKRRERE

RPHMRER T ESRTHRKRE -

(i) A o 2 HA R HE o B FE 4 HE iR AR
RE—HMBEERR

Six months ended 30 June
BESNA=1+HIEREA

No final dividend in respect of the I % R HEREARI L&
—REERARE
(BEZZ—NFA
= E R =
§%0.0027% 7T)

previous financial year, approved
during the interim period (six
month ended 30 June 2014:
HKDO0.002 per share)

2015 2014
LY -z -ms
RMB’000 RMB’000
L L2  AR%TR
657
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
R AL P A BB R B AR

16 MATERIAL RELATED PARTY 16 ERBELXRS
TRANSACTIONS
The following is a summary of the material related ATRAEEETYIMEDNHARNETT
party transactions carried out by the Group with WEABEAIRGHE -

the below related parties for the period.

Name of party Relationship

FESERE A 1%

Amber International Immediate holding company of the Company

% 30 B B AR EEZERAA

Wanxiang Holding Ultimate controlling company of the Company

S mER PAYNGINE0E - F S 240 /NS

Wanxiang Finance Fellow subsidiary

& [\ B 7% GNP PNS

(a) Significant related party transactions (a) HAREFETHEXAELRS

and balances with related parties R 4563
Particulars of significant transactions REBEE FMEEITREE_S—
between the Group and the above related AFANA=ZTHLEHEANEARRS
parties during the period ended 30 June BT

2015 is as follows:

Six months ended 30 June

BESA=+HLREAR

2015 2014
—F—-1F —T-mF
RMB’000 RMB’000
ARETR AR T T

Loans from KEUTHESHER

Wanxiang Finance BRI % 117,500 120,000

Loans repaid to EEERFUTHES

Wanxiang Finance & A Bf 7% 30,000

SIS AMBER ENERGY LIMITED %8RB R D F



16 MATERIAL RELATED PARTY
TRANSACTIONS (Continued)

16 EXBEELIRZ &)

(a) Significant related party transactions (a) HEAEFETHEXMAESRSD
and balances with related parties RuEeR (&)
(Continued)
Particulars of significant transactions AEEHEFABEIREE_S—
between the Group and the above related AFAA=Z+HILHENEARS
parties during the period ended 30 June EIURNENE )

2015 is as follows: (Continued)

Six months ended 30 June
BESNA=1THIESEAR

2015 2014
—¥-AfF —Z2—-MF

RMB’000 RMB’000
AREFR AR T T

Unsecured bank loans
guaranteed by,
net of release upon
repayments

Wanxiang Holding

TRAER &R B
HPRITER
E0BR I R RERR Y
& &

& A 125 I (22,500) 143,500

Interests paid to

Wanxiang Finance

HPLUTERELBFE

& [ B 7% 1,472

Issuance of commercial bills
accepted by

Wanxiang Finance

BRITEUTRES &
MBEERR

BrR 5 120,000

Settlement of commercial bills

accepted by

Wanxiang Finance

B LT RES 4
B 3 R iR

& [ B 7% 80,000
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
R AL P A BB R B AR

16 MATERIAL RELATED PARTY 16 ERXRBEBELIRS &)

TRANSACTIONS (Continued)

(a) Significant related party transactions (a) HEAEFETHEXHAESRXS
and balances with related parties RE56R (&)
(Continued)
Particulars of significant transactions AEEHEFABEIREE_S—
between the Group and the above related AFAA=ZTHILBENEARS
parties during the period ended 30 June HBEWMT: (8)

2015 is as follows: (Continued)

Six months ended 30 June
BESNA=1+HIESEAR

2015 2014
—¥-AfF —ZE—-MF

RMB’000 RMB’000
AREFR ARET T

Deposits with EUTHEFER
Wanxiang Finance B Mm% 30,000
Withdrawal of deposits from LI TEEFIRERER
Wanxiang Finance Bm % 19,000
Interest on discounting FPUTHRESNEE

commercial bills paid to EROMRFE
Wanxiang Finance & [\ B 7% 8,124
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
888 2 B 5 R

16 MATERIAL RELATED PARTY 16 ERBEELIRS (&)

TRANSACTIONS (Continued)

(a) Significant related party transactions (a) HEAEFETHEXMAESRSD
and balances with related parties RE56R (&)
(Continued)
The balances of significant transactions BHE-ZT-—AFAAA=THIL~AE
between the Group and its related parties A AEBHEBEINEARS
during the six months ended 30 June 2015 BERINT :

are as follows:

At At

30 June 31 December
2015 2014
R-F—5hF e tuk:s
ANAZ=1+H e t=
RMB’000 RMB’000
ARETT AR¥ET T

Amber International: FRIAE R

— Convertible Bonds — AEBmES 89,000 85,857

— Dividend payable — ERKRE 11,360 11,326

— Interest payable — ERAE 4,922 3,938
108,467 1107121

Wanxiang Finance: & m B 7 -

— Deposits - ER 5,000 20,000

— Bills payable — ERER (50,000) (80,000)

— Interest-bearing borrowings — FTEEE (212,899) (120,445)

(250,399) (180,445)
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
R AL P A BB R B AR

16 MATERIAL RELATED PARTY 16 ERXRBEIRFHE)
TRANSACTIONS (Continued)
(b) Key management personnel (b) EEEEAESMNE

remunerations

Six months ended 30 June

BEAA=THLRER

2015 2014
—¥—-1F —ZT-mF

RMB’000 RMB’000
ARB TR ARETF T

Short-term employee benefits EHEERR 1,153 1,373
Post-employment benefits Bt BB 1243 85 88
1,461
17 CAPITAL COMMITMENTS 17 BREIE
Capital commitments outstanding at the period HAR - WARR B S S PR EA R
end but not provided for in the interim financial ENEREAELT:
report were as follows:
At At
30 June 31 December
2015 2014

R-F—AHF S
YR =l F—H=+—H
RMB’000 RMB’000
ARETR ARETT

Authorised but not contracted for EREERETL 2,200 32,230
Contracted for B &4 35,399 11,887

37,599 44117
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
R AL %P A S R Y R

18 OPERATING LEASE COMMITMENTS 18 KEHERIE

Non-cancellable operating lease rentals were NI REEEHERS N T :
payable as follows:

At At

30 June 31 December
2015 2014

et Rkl N T —[F
;=R =l - — A=+—H
RMB’000 RMB’000
ARBFR ARETF T

Less than 1 year DR —F 876 756
Over 1 year but less than 5 years BB —FEIRAFE 1,347 1,120

2,223 1,876
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEE N wE DT

BUSINESS REVIEW

Installed Capacity

The Group is mainly engaged in the construction,
operation and management of natural gas-fired power
plants, and has four wholly-owned gas-fired power
plants in Zhejiang province, namely Zhejiang Amber
De-Neng Natural Gas Power Generation Co., Ltd. (#77L
R A R AR R EAHMRAA) (“De-Neng Power
Plant”), Hangzhou Amber Blue Sky Natural Gas Power
Generation Co., Ltd. (FLJHBEHIEE K KRR #E B A R A
A]) (“Blue Sky Power Plant”), Zhejiang Amber Jing-Xing
Natural Gas Power Generation Co., Ltd. (#77L5% 15 L
KRR EBEEARAA) (JingXing Power Plant”) and
Amber (Anji) Gas Turbine Thermal Power Co., Ltd. (3%
(&) B ETE R FRA ) (“Anji Power Plant”). As at
30 June 2015, the aggregate installed capacity and the
attributable installed capacity of the above power
plants was approximately 457MW.

Production Volume

The production volume for the six months ended 30
June 2015 was 170,436Mwh, representing a decrease
of 69.93% as compared with the corresponding period
of last year (first half of 2014: 566,726Mwh).

The adjustments of annual production plan led to a
year-on-year decrease in the Group’s production
volume in the first half of the year. In order to facilitate
the trial implementation of the Dual Tariff Policy, the
relevant government authorities have organised the
2015 production plan for natural gas power generating
units based on the maximum demand within the power
grid. The planned generation hours in 2015 for Blue
Sky Power Plant and De-Neng Power Plant under the
Group were 1,800 hours, while the planned generation
hours for the new Anji Power Plant in 2015 was 560
hours. The production plan of Jing-Xing Power Plant
will make reference to that of Blue Sky Power Plant
and De-Neng Power Plant.

AMBER ENERGY LIMITED %8RB R D F

% JE)

RKHBEE
REBFEREUNRAR BRI ERERX
KERER AEBE2EHBSEOBANTIT
ERNMMAER - B IR AERERARE
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—RFANA=1+H " LT ﬁ%ﬁgﬁéﬂi&ﬁé
mEMAENRBASTMW o

BREE

2T —RFANA=ZTHIEANEAANEES
A170,436Mwh - 8 % & [F 5 5 469.93% (=
T — 4 F¥F : 566,726Mwh) ©
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BUSINESS REVIEW (Continued)
Natural Gas Supply

The total natural gas supply for the six months ended
30 June 2015 was 39.20 million m?3, representing a
decrease of 70.39% as compared with the
corresponding period of last year (first half of 2014:
132.41 million m?).

Fuel Cost

Natural gas is the only source of fuel for the Group’s
power plants. The natural gas price is determined by
the Price Bureau of Zhejiang Province. For the period
from 1 January to 31 March 2015, the natural gas
price was RMB3.36/m?® (inclusive of VAT). The natural
gas price was adjusted to RMB3.08/m? from RMB3.36/
m? (both inclusive of VAT), effective from 1 April 2015.

For the six months ended 30 June 2015, the fuel cost
accounted for 52.43% of the revenue, representing a
decrease of 31.39 percentage points as compared to
the corresponding period of last year.

On-grid Tariff

On-grid tariff is determined by the Price Bureau of
Zhejiang Province after taking into account the types of
fuel, cost structure and operating profit of similar power
plants within the provincial grid. The trial
implementation of Dual Tariff Policy (which comprises
volume tariff and capacity tariff) has been implemented
since 1 January 2015 and the Group’s original
provisional on-grid tariff of RMB0.96/Kwh will no longer
be used. The volume tariff of Blue Sky Power Plant,
De-Neng Power Plant and Jing-Xing Power Plant under
the Group was RMBO0.79/Kwh (inclusive of VAT) from
January to March 2015, while starting from 1 April
2015, the volume tariff was RMBO0.73/Kwh (inclusive of
VAT) and the annual capacity tariff was RMB470/KW
(inclusive of VAT). The volume tariff of Anji Power Plant
under the Group was RMBO0.73/Kwh (inclusive of VAT)
from January to March 2015, while starting from 1
April 2015, the volume tariff was RMBO0.67/Kwh
(inclusive of VAT) and the annual capacity tariff was
RMB680/KW (inclusive of VAT).

E 3 AC-1E )

KRR RE

HE_Z—RAFANA=ZTHIEANEANKAR
HpE 88 53,9208 3 Fok  WEFERER D
70.839% (ZFE— N F E¥F:13241E L /5

K) e

1R EL R A

ARRBAEEE ﬁ%%fWﬂXﬁ xR
RERENIEYWEREBE  —_T—H%—A
—H%EHE+—E'§%@ﬁi%ﬁE%%
38.36TL/SML K o —E—HFIWA—HE » 51
BERRXARBERBARYE 3.367T,/ /X XH
s AR3.08T, LK o

BE-_Z—HRHFNA=1THIEEAR » REK
AW 5552.43% @ BREFFHI T FE31.39EH
Do

LPFAEE

i% BRI TEAMERRELARNERTH

*Fm%ﬂﬁﬁ X AN K5 T S T 1B

B ZE—hF—A—BEATHRIHE

F ﬁ%ﬂ EERE=ETEBMNA=EEAK
NEBRBEREHEE FAE%O%K/?EM
B TRBHRT AEBETBEBEXRER  ZAES
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TFNA—BREHEHEEEBAEARY
07370,/ FEE  r SEEMRTEETEEEFA
R¥4707L,/ TR AEETBEBLZETER_Z
— RAE—ZEZAMSHEREEETEAAR
#0737,/ TR BT —AFNMNA—HE
SHERESEEBAARK6TT, THE
SHREMTREEEBEAEEARK680T, /T
Eo
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEE N wE DT

FINANCIAL REVIEW

The revenue of the Group for the six months ended 30
June 2015 was approximately RMB209,427,000 (first
half of 2014: RMB449,953,000), representing a
decrease of 53.46% as compared with the
corresponding period of last year.

The profit attributable to equity shareholders of the
Company for the six months ended 30 June 2015 was
approximately RMB25,822,000 (first half of 2014: loss of
RMB1,714,000), representing an increase of
approximately 1,606.53% as compared with the
corresponding period of last year. Basic earnings per
share amounted to RMBO0.062 for the six months
ended 30 June 2015 (first half of 2014: basic loss per
share of RMBO0.004).

Revenue

Revenue of the Group for the six months ended 30
June 2015 amounted to approximately
RMB209,427,000, representing a decrease of 53.46%
as compared with RMB449,953,000 for the
corresponding period of last year. The decrease in
revenue was primarily due to the decrease in
production volume of the Group and the decrease in
volume tariff after the implementation of Dual Tariff
Policy in the first half of 2015.

Operating Costs

For the six months ended 30 June 2015, the operating
costs of the Group were RMB147,526,000, representing
a decrease of 65.71% as compared with
RMB430,250,000 for the corresponding period of last
year. Among which, fuel cost, depreciation and
amortization cost decreased as revenue decreased.
The official commencement of operation of Anji Power
Plant led to an increase in labour costs and interest
expenses, while the other costs not linked directly to
results of operation changed slightly.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEE DT

FINANCIAL REVIEW (Continued)

Income Tax

De-Neng Power Plant, Jing-Xing Power Plant and Blue
Sky Power Plant under the Group have started to
provide for and pay the PRC enterprise income tax at
a rate of 256% since 1 January 2013. The PRC income
tax provided for by the Group for the six months
ended 30 June 2015 amounted to RMB11,879,000.

Pursuant to the relevant PRC tax laws and regulations,
10% withholding tax is levied on foreign investors in
respect of dividend distributions arising from profits of
foreign-invested enterprises earned after 1 January
2008, while the applicable tax rate for foreign investors
registered in Hong Kong is 5% provided that they meet
certain criteria. As at 30 June 2015, deferred tax
liabilities of RMB4,797,000 (31 December 2014:
RMB3,224,000) were recognised by the Group at a rate
of 5% accordingly.

No provision of income tax was made for the members
of the Group outside of the PRC as the Group had no
assessable profits generated outside the PRC.

Profit/(loss) attributable to Equity Shareholders
of the Company

For the six months ended 30 June 2015, profit
attributable to equity shareholders of the Company was
approximately RMB25,822,000 (first half of 2014: loss of
RMB1,714,000), representing an increase of
approximately 1,606.53% as compared with the
corresponding period of last year. Such increase in net
profit was mainly due to the fact that after the trial
implementation of the Dual Tariff Policy, the Company
had settled the capacity tariff revenue from January to
June. Meanwhile, Anji Power Plant was awarded an
industry commitment incentive of RMB4,000,000 by the
local government.

B 7% B B ()

s

AEBTBHNERSH RETHMMNEKRS
BB —E—=F— A — BRI E25%:TiE I
BN RCERER  cBHE_T—RHF A=
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=tH AEBCEBHE%ERELEHES
BARE4,797,0000 (ZE—NHF+=_A=+
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEE N wE DT

FINANCIAL REVIEW (Continued)

Liquidity and Financial Resources

Net cash used in operating activities for the first half of
2015 was RMB76,545,000, representing a decrease of
187.69% as compared with the corresponding period of
last year (net cash generated in the first half of 2014:
RMB87,289,000). Such decrease was mainly
attributable to the decrease in volume tariff revenue
and that the capacity tariff revenue accumulated from
January to June has been received in July. The
receivables of the Group had an average age of one
month. In general, the tariff of the previous month will
be received in the current month and used for the
settlement of fuel purchases of the current month.
Customers of the Group had a good credit record and
there was no risk of collection in the past. Net cash
generated from investment activities was
RMB7,644,000 (net cash used in the first half of 2014:
RMB85,084,000) which was mainly due to the
decrease in payment for property, plant and equipment
in the previous year, including the payment for the
construction and purchase of equipment for the Aniji
Project of RMB60,190,000. Net cash generated from
financing activities was RMB52,454,000 (net cash
generated in the first half of 2014: RMB207,319,000),
which was primarily due to the project financing of
RMB158,500,000 obtained for the Anji Project in the
corresponding period of last year.

As at 30 June 2015, the Group had a cash balance of
RMB182,082,000 (81 Descember 20743
RMB148,499,000), which was used for general working
capital purpose. Cash was generally placed with
licensed banks as a short-term deposit.

As at 30 June 2015, the Group had net current
liabilities of RMB183,181,000 (31 December 2014:
RMB192,129,000). The net current liabilities decreased
as compared with the end of last year. The decrease
was primarily due to the decrease in receivables and
payables as affected by the decrease in production
volume in the first half of 2015.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEE DT

FINANCIAL REVIEW (Continued)

Liquidity and Financial Resources (Continued)

The Group regularly monitors its liquidity positions and
projected liquidity requirements and its compliance with
lending covenants to ensure that it meets its short-term
and long-term liquidity requirements. The Group
maintains long-term satisfactory relationships with the
major banks, and the Directors are confident that the
Group will be able to satisfy all conditions required by
its bank creditors and will have sufficient cash to
satisfy its working capital requirement in the future.

The Group monitors its capital structure on the basis of
the gearing ratio. This ratio is calculated as net debt
divided by total capital. Net debt is calculated as total
debt (including all loans and borrowings as well as
long-term payables, as shown in the consolidated
statement of financial position) less cash and cash
equivalents. Total capital is calculated as equity
attributable to equity shareholders of the Company, as
shown in the consolidated statement of financial
position, plus net debt. As at 30 June 2015, the
gearing ratio was 65.34% (31 December 2014:
65.68%), representing a decrease of 0.34 percentage
points as compared with that of last year.

Foreign Exchange

The Group has placed short-term deposits with
licensed banks in Hong Kong Dollars, which will affect
the Group’s financial conditions as the exchange rate of
Hong Kong Dollars to Renminbi fluctuates. As most of
the Group’s operating expenses are mainly
denominated in Renminbi and our revenue is also
settled in Renminbi, the Group has not hedged the
risks of exchange rate fluctuations through any forward
contracts or borrowings.
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MANAGEMENT DISCUSSION AND ANALYSIS
EHE B w2

FINANCIAL REVIEW (Continued)

Contingent Liabilities and Capital
Commitments

As at 30 June 2015, the Group had RMB35,399,000
(31 December 2014: RMB11,887,000) of capital
commitments relating to the purchase and construction
of property, plant and equipment contracted but not
provided for in the interim financial report. The Group
had authorized but not contracted for capital
commitments of RMB2,200,000 (81 December 2014:
RMB32,230,000). During the period under review, the
Group had no major contingent liabilities or off balance
sheet commitments.

Details of the capital commitment of the Group are set
out in note 17 to the interim financial report.

PROSPECTS

In 2014, the General Office of the State Council issued
the Strategic Action Plan for Energy Development
(2014-2020) (HE ¥ %% & B u& 17 B 51 # (2014-20204F)
(hereinafter referred to as the “Action Plan”), which
basically outlined the direction of economic reform and
energy development in the next 5 years. The Action
Plan specified energy-saving, cleanliness and safety as
the strategic policy for energy in the future and set up
the control objectives for total amount of energy and
the development goal to increase the proportion of
non-fossil energy to 15% of primary energy and 10% of
natural gas, respectively by 2020. The Action Plan also
made it clear to actively develop natural gas and
increase the proportion of natural gas consumption.

Currently, the modes of economic development and
requirements for environmental protection in China have
changed significantly. Energy is the key to solve the
problems of environmental pollution and sustainable
development, in particular, how to effectively control
energy development during the economic transition
period would be one of the major issues. Such energy
development includes the control on total amount of
energy consumed, adjustment of energy structure,
clean energy development, energy safety and
protection, and coordination and development between
different power zones. Among which, the clean energy
development will be of utmost importance.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEE DT

PROSPECTS (Continued)

With the increasing pressure on energy saving and
emission reduction as well as environmental protection
in the PRC, and given that 2015 is the last year for the
central government to achieve the goal of energy
saving and emission reduction as stipulated in the
“12th Five-year Plan”, some of the regions in face of a
tough energy saving and emission reduction situation
may implement measures such as power rationing and
production restriction in the high-energy-consumption
and high-emission industries in certain time slots.
These measures may, to a certain extent, affect the
increase of power consumption. Taking into
consideration of factors such as the macroeconomic
situation, temperature and basic points as well as
alternative electricity, it is expected that the annual total
power consumption throughout the country will grow
by 2%—-4% year-on-year. There are additional capacities
from new generators which commenced operation
during the year at over 0.1 billion KW and the installed
capacity at the end of the year was approximately 1.47
billion KW. It is expected that the power supply and
demand across the country will be more relaxed.

In 2015, the supply structure of natural gas in Zhejiang
province is constantly improving. Under the present
situation, the provincial natural gas companies can
effectively guarantee a safe supply of natural gas. In
the near future, the natural gas-fired power plants of
the Group will be able to obtain sufficient natural gas
to complete their annual production plans. In the long
run, apart from conventional national gas, China will
increase investment in the development of alternative
natural gas, shale gas as well as coal bed methane,
and introduce the supply of the imported natural gas.
The supply of natural gas in Zhejiang province will
continue to increase gradually as the total supply of
natural gas increases.
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MANAGEMENT DISCUSSION AND ANALYSIS
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PROSPECTS (Continued)

In view of the balance between power supply and
demand in Zhejiang province, the power supply
capability has been greatly enhanced under the
influence of various factors, including increased number
of new generators which commenced their production
last year and the commencement of ultrahigh-voltage
direct current (UHVDC) production in Binjin. Given the
slow growth of power demand, the province was able
to strike a balance between power supply and demand
and enjoyed electricity surplus in certain timeslots.

Taking into account the overall situation of the natural
gas power generation industry in Zhejiang Province in
2015, in order to make better use of natural gas
generators, the regulatory authorities of Zhejiang
Government successfully settled the conflict of natural
gas power generation cost, protected the electricity
supply for the entire province and promoted healthy
development for the natural gas power generation
enterprises. The trial Dual Tariff Policy has been
implemented for natural gas generators since 2015 (For
details, please refer to the announcement dated 23
June 2015).

With the implementation of the trial Dual Tariff Policy,
the operating revenue of power plants under the Group
in 2015 will comprise two components, namely
capacity tariff revenue and volume tariff revenue. It will
then change the profit model of the power plants
under the Group, which was previously based only on
volume tariff revenue.

Following a reduction in the annual planned power
generation volume of the Group’s power plants and
changes in the tariff policies applicable to the Group
from 2015, the Group is entitled to receive capacity
tariff from power grid companies to compensate for the
reduction of volume tariff.
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PROSPECTS (Continued)

The capacity tariff is directly linked to the installed
capacity of power plants, representing the value of the
existence of natural gas power plants. As long as
power plants under the Group follow the dispatch of
the power grid companies and assume the
responsibility for peak power generation, they would be
entitled to the full amount of capacity tariff. The volume
tariff is directly linked to the actual production volume,
representing the responsibilities and obligations that
should be borne by the natural gas power plants. The
power plants under the Group must follow the dispatch
and achieve peak power generation. However, since the
current volume tariff is insufficient to cover the power
generation cost per kw, the downward adjustment of
the annual planned power generation would be
favourable to the Company. In particular, the new Aniji
Power Plant only has an annual planned power
generation of 560 hours (of which 60 hours are reward
index and will not be used for power generation) and
installed capacity of generators of 158,000kw, which is
relatively higher than that of the old power plants. Its
capacity tariff is also higher than that of the old power
plants. Based on this, the Dual Tariff Policy would be
beneficial to Anji Power Plant with higher installed
capacity.

Starting from 1 April 2015, the price of natural gas
supplied to natural gas power generation plants under
the Company by Zhejiang Province Natural Gas
Development Co, Ltd. (#iVL8& KRR B AH R A,
the sole natural gas supplier of the Group, has been
adjusted from RMB3.36 per m® to RMB3.08 per méd,
representing a decrease of approximately 8%.
Therefore, the relevant adjustment of the natural gas
price would lower the power generation cost of the
Group.

In response to the above circumstances, the
management remains optimistic and is committed to
the development of clean energy, and has confidence
in both existing power plants and new projects of the
Group.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEER WD

PROSPECTS (Continued)

The management will take into account the
characteristics of the Dual Tariff Policy to develop a
new operation model with a view to maximize the profit
under the new operation model. The management will
also keep abreast of the development of the industry,
search for opportunities to explore new sources of
revenue growth. The Company will strengthen its
management and control and improve its current
operation condition, so as to facilitate better and
healthier growth of the Company.

The Group will continue to strengthen its management
team and refine its management structure. It will also
strengthen its human resources through team building
and talents training. In addition, the Group will further
enhance its planning and budget management, tender
management and risk control in order to enhance its
corporate governance capacity and secure a steady
and sustainable development. The Group acquires
extensive experience in the clean energy business of
the PRC over the years with in-depth knowledge and
full confidence in the industry. The Group believes that
it will continue to prosper and become one of the top
clean energy suppliers in the PRC.
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INTERIM DIVIDEND

The Board of Directors does not recommend the
payment of interim dividend for the six months ended
30 June 2015 (first half of 2014: Nil).

PURCHASE, SALE OR REDEMPTION OF THE
LISTED SECURITIES OF THE COMPANY

During the six months ended 30 June 2015, neither the
Company nor any of its subsidiaries purchased, sold or
redeemed any shares of the Company.

EMPLOYEES AND REMUNERATION POLICIES

As at 30 June 2015, the Group had a total of 382
employees, excluding 12 temporary workers (31
December 2014: 282, excluding 4 temporary workers).
The Group determines employees’ remuneration
according to industry practices, financial performance
and employees’ performance. The Group also provides
its employees with other fringe benefits such as
insurance, medical benefits and mandatory provident
fund contributions, with an aim to retain talents at all
levels to make further contribution to the Group.

HEALTH AND SAFETY COMPLIANCE

The Group’s power plants have adopted various
internal policies and implemented protective measures
to prevent health and safety hazards. The policies
adopted by the Company are in line with government
regulations. There were no material accidents or
suspensions during the year.

ENVIRONMENT PROTECTION

Each of the Group’s power plants has installed a
monitoring system to monitor the emission volume of
sulphur dioxide and nitrogen oxides on a real-time
basis. The emission is inspected regularly to determine
whether the relevant standard has been satisfied before
discharging.
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ENVIRONMENT PROTECTION (Continued)

During the power generation process, conventional
coal-fired power plant discharges waste water and
emits air pollutants, such as sulphur dioxide, nitrogen
oxides and fine particles. The Group’s power plants are
fuelled with natural gas which is a cleaner fossil fuel.
Unlike conventional coal-fired power plants, the Group’s
power plants emit significantly less amount of nitrogen
oxides and barely any sulphur dioxide and fine
particles. For the same amount of heat generated,
combusting natural gas releases less than 50% carbon
dioxide as compared to combusting coal.

The Group has responded positively to the
government’s advocate for investing more in
environmental protection and has strengthened its
investment in environmental protection with the
completion of the low-nitride-emitting modification of
one of the units in De-Neng Power Plant while the
low-nitride-emitting modification of one of the units in
Blue Sky Power Plant is in progress. Low-nitride-
emitting modification can effectively reduce the
emission of air pollutants (nitrogen oxides) during the
power generation process. The Group commands a
dominant position in the industry.

The Group believes that the environmental protection
system and facilities of our power plants are in full
compliance with the national and local regulations on
environment protection.

INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES OR
DEBENTURES OF DIRECTORS AND CHIEF
EXECUTIVES

As at 30 June 2015, none of the Directors or chief
executives of the Company or any of their spouses or
children under 18 years old had any interests or short
positions in the shares, underlying shares or
debentures of the Company or its associated
corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (“SFQO”) (Cap. 571 of
the Laws of Hong Kong) which were recorded in the
register required to be kept pursuant to Section 352 of
the SFO, or as otherwise notified to the Company and
the Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) pursuant to the Model Code for Securities
Transactions by Directors of Listed Companies (the
“Model Code”).
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INTERESTS AND SHORT POSITIONS OF TERRZEZRAR
SUBSTANTIAL SHAREHOLDERS

So far as is known to any Director or chief executive of REMEETHARRIZSITBRABRA B
the Company, as at 30 June 2015, the following “E-REXNA=TH " FHALZ(EEFHEA
persons (other than a Director or a chief executive of RABZESITBABRINRARE Z &5 KB
the Company) had interests or short positions in the ERNDTAHEERBEI SR AEGRAIIEXVEE
shares or underlying shares of the Company which are 2R EIN EZIE X BRAR AT KRB 2wk
required to be disclosed to the Company under the KB ABAELRARRABREBERZEFLBE
provisions of Divisions 2 and 3 of Part XV of the SFO, GRPIEIIKBEFE 2B EmIAR

or which are recorded in the register required to be
kept by the Company pursuant to Section 336 of the

SFO:
Number of shares/ Percentage
underlying of issued
Name of Shareholder Nature of interest shares held MN°t¢ 1 share capital
PR, HERT
BEZE % oy HERBEBE®EY  BREBESL
Amber International Investment Co., Ltd. Beneficial interest 396,000,000Mt 2 (1) 95.42%
(“Amber International”)
FHBEBEREERAR(IRAEEK]) Em#EAA 396,000,0001%2) (L) 95.42%
Shanghai Pu-xing Energy Limited Interest in controlled 396,000,000(L) 95.42%
(“Pu-xing Energy”)Note 3 corporation
EEBRRRNHERAF REEEER 396,000,000(L) 95.42%
(%2 Bae)) e
Mr. Lu Wei Ding (“Mr. Lu”)Nete 3) Interest in controlled 396,000,000(L) 95.42%
corporation
ERREE(BEE]) W LR R 396,000,000(L) 95.42%
/1S 5 L8 Bj{hotols) Interest of spouse 396,000,000(L) 95.42%
Y R e mU Aic 18 7 2= 396,000,000(L) 95.42%
Notes: B 3 -
1) The letter “L” denotes the entity/person’s long position in the shares. ©) FHILAXRZER ALHAERGITE -
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Notes: (Continued)

@

Of the 396,000,000 shares, 300,000,000 are issued shares of the
Company, representing approximately 72.29% of the existing
issued share capital of the Company. The balance 96,000,000
shares is the number of shares to be issued if Amber
International, being the sole bondholder of the convertible bond
(“Convertible Bond”) in the principal amount of HK$124,800,000
issued by the Company, exercises in full the conversion rights
attached to the Convertible Bond, which is considered interests of
Amber International under the SFO. For the information of the
shareholders of the Company, it is a term of the Convertible Bond
that the maximum number of shares that may be converted is
limited to the extent that following such conversion, the shares
held by the public shareholders should not be less than 25% of
the then issued share capital of the Company.

These shares are held by Amber International, which is owned as
to 90% by Puxing Energy, which is owned as to 57.14% by China
Wanxiang which in turn is, inter alia, 83.33% owned by Mr. Lu
and 16.67% by BEEAREERBFR QA (Tong Lian Capital
Management Co., Ltd.), a company owned as to 5% by Mr Lu.
The remaining 42.86% of Puxing Energy is owned by R4 AF R
B ER AR (Minsheng Life Insurance Co., Ltd) (“Minsheng
Life Insurance”) Therefore, Puxing Energy, China Wanxiang, Mr. Lu
and Minsheng Life Insurance are deemed to be interested in these
shares. The remaining 10% of Amber International is owned by
DUOU Investment Co. Ltd., which is wholly owned by Mr. Chai
Wei, a director of the Company.

Ms. Li Li is the spouse of Mr. Lu and is therefore deemed to be
interested in the said shares in which Mr. Lu is deemed to be
interested.

Save as disclosed herein, as at 30 June 2015, the
Company had not been notified by any other persons
(other than Directors or chief executives of the
Company) who had an interest or a short position in
the shares or underlying shares of the Company which
are required to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO,
or which are required to be recorded in the register
required to be kept by the Company pursuant to
Section 336 of the SFO.
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CORPORATE GOVERNANCE

The Board has been adamant in upholding high
standards of corporate governance to maximize the
operational efficiency, corporate values and shareholder
returns. The Company has adopted sound governance
and disclosure practices and continued to upgrade
internal control system, strengthen risk control
management and reinforce the corporate governance
structure.

The Company has complied with all the code
provisions of the Corporate Governance Code (the “CG
Code”) as set out in Appendix 14 to the Rules
Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (“Listing Rules”) for the
six months ended 30 June 2015, save as disclosed
below:

Mr. Chai Wei, the President of the Company, has also
assumed the role of the Chairman of the Board which
deviates from the code provision A.2.1. Mr. Chai has
over 20 years of experience in corporate development
and management in a variety of sectors, including
energy and public media, and is the most suitable
candidate to serve in the positions of both the
Chairman of the Board and President of the Company.
Given that there is a balanced Board with three
experienced INEDs representing more than half of the
Board, the Board is of the view that there is a strong
independent element on the Board to exercise
independent judgement and provide sufficient check
and balance.

The Board will evaluate from time to time the
appropriateness of the dual roles of Chairman and the
President performed by the same individual and ensure
that the arrangement will continue to be in the interests
of the Company and its shareholders as a whole.
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MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS (“MODEL
CODE”)

The Company has adopted the Model Code as set out
in Appendix 10 of the Listing Rules. The Company has
made specific enquiry of all Directors regarding any
non-compliance with the Model Code. All the Directors
confirmed that they have fully complied with the
required standard set out in the Model Code
throughout the six months ended 30 June 2015.

AUDIT COMMITTEE

The Audit Committee of the Company has reviewed the
Group’s interim results for the six months ended 30
June 2015.

By order of the Board
Amber Energy Limited
Chai Wei

President and Chairman

Hong Kong, 27 August 2015
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