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CHANGE OF CHIEF EXECUTIVE OFFICER 

 

The Company announces that Dr. Zhang Chengzhong has resigned as the Chief 

Executive Officer and has been re-designated as a non-executive Director with effect 

from 12 October 2015. Dr. Zhang Chengzhong has also resigned as the chairman and a 

member of the Futures Risk Management Committee, effective upon his resignation as 

the Chief Executive Officer. 

 

Dr. Zhang Chengzhong will remain as the Chairman and an Authorised Representative 

of the Company. 

 

Mr. Luan Shuwei, a non-executive Director, has been re-designated as an executive 

Director. He has also been appointed as the Chief Executive Officer, a member and the 

chairman of the Futures Risk Management Committee with effect from 12 October 

2015. 

 

 

CHANGE OF CHIEF EXECUTIVE OFFICER 

 

The board (“Board”) of directors (“Directors”) of Chinalco Mining Corporation 

International (the “Company”) announces that, due to changes in personnel allocation 

within the Aluminum Corporation of China group, Dr. Zhang Chengzhong (“Dr. 

Zhang”) has resigned as the Chief Executive Officer of the Company (the “Chief 

Executive Officer”) and has been re-designated as an non-executive Director with 

effect from 12 October 2015. Dr. Zhang has also resigned as the chairman and a 

member of the Futures Risk Management Committee of the Board (“Futures Risk 

Management Committee”), effective upon his resignation as the Chief Executive 

Officer. 

 

Dr. Zhang will remain as the Chairman of the Company (the “Chairman”) and an 

Authorised Representative (“Authorised Representative”) of the Company for the 

purpose of the Rules Governing the Listing of Securities on The Stock Exchange of 

Hong Kong Limited (the “Listing Rules”). Save as disclosed above, his membership in 

various committees of the Board will remain unchanged. 
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Dr. Zhang has confirmed that he has no disagreement with the Board and there is no 

matter relating to his resignation as the Chief Executive Officer and the 

chairman/member of the Futures Risk Management Committee that needs to be brought 

to the attention of the shareholders of the Company or The Stock Exchange of Hong 

Kong Limited. 

 

The Board wishes to express its appreciation for Dr. Zhang’s contribution and 

leadership during his term of office as the Chief Executive Officer and the chairman of 

the Futures Risk Management Committee. 

 

The Board is pleased to announce that Mr. Luan Shuwei (“Mr. Luan”), a non-executive 

Director, has been re-designated as an executive Director with effect from 12 October 

2015. 

 

The Board is also pleased to announce that Mr. Luan has been appointed as the Chief 

Executive Officer, a member and the chairman of the Futures Risk Management 

Committee with effect from 12 October 2015. 

 

The biography of Mr. Luan is set out below: 

 

Mr. Luan Shuwei, aged 54, is an executive Director and the Chief Executive Officer of 

the Company. He is currently a director and deputy chief executive officer of China 

Copper Co., Ltd. He is also a professor-grade senior engineer. He served as the vice 

president and president of Shenyang Institute of Aluminum and Magnesium Design and 

Research, deputy general manager of China Aluminum International Engineering 

Corporation Limited and general manager of investment management department of 

Aluminum Corporation of China Limited, having extensive experience in management 

of enterprises at basic level and investment management. 

 

Mr. Luan graduated from Xi’an Metallurgy and Architecture College in 1983 with a 

bachelor’s degree in engineering, majoring in industrial and civil construction. 

 

Save as disclosed herein, Mr. Luan does not hold any directorship in other public 

companies the securities of which are listed on any securities market in Hong Kong or 

overseas in the last three years or any other position with the Company or any of its 

subsidiaries, and he did not have other major appointments and professional 

qualifications. 

 

Mr. Luan has not entered into any service contract with the Company which is not 

terminable by the Company within one year without payment of compensation (other 

than statutory compensation). Mr. Luan will retire and offer himself for re-election at 

the next annual general meeting of the Company in accordance with the articles of 

association of the Company. The remuneration of Mr. Luan will be determined by the 

Board with reference to his duties and responsibilities in the Company, and the 

Company will provide updates in relation thereto in due course. 

 

As at the date of this announcement, Mr. Luan does not have any interests that are 

required to be disclosed under Part XV of the Securities and Futures Ordinance (the 
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“SFO”). Save as disclosed herein, Mr. Luan does not have any relationship with any 

Directors, senior management or substantial or controlling shareholders of the Company. 

 

Save as disclosed herein, there is no other matter relating to Mr. Luan’s re-designation 

as an executive Director and his appointment as the Chief Executive Officer that needs 

to be brought to the attention of the shareholders and there is no other information in 

relation to the appointment of Mr. Luan which is required to be disclosed pursuant to 

any of the requirements of Rule 13.51(2)(h) to Rule 13.51(2)(v) of the Listing Rules. 

 

COMPLIANCE UNDER THE CORPORATE GOVERNANCE CODE 

 

Code Provision A.2.1 of the Corporate Governance Code (the “Code”) as set out in 

Appendix 14 to the Listing Rules stipulates that the roles of chairman and chief 

executive officer should be separate and should not be performed by the same 

individual. Accordingly, the appointment of Mr. Luan as the Chief Executive Officer 

and the continuing tenure of Dr. Zhang as the Chairman will comply with the Code. The 

Board considers that the appointment of Mr. Luan as Chief Executive Officer will 

demonstrate a clear division of the responsibilities between the Chairman and the Chief 

Executive Officer. 

 

GENERAL  

 

This announcement is made pursuant to the inside information provisions under Part 

XIVA of the SFO and Rules 13.09 and 13.51(2) of the Listing Rules.  

 

 

 By order of the Board 

Chinalco Mining Corporation International 

Zhang Chengzhong 

                             Chairman 

 

 

Beijing, the PRC, 12 October 2015 

 
As at the date of this announcement, the Company’s non-executive Directors are Dr. Zhang Chengzhong, Dr. Liu 
Hongjun and Dr. Wang Dongbo, the Company’s executive Directors are Mr. Luan Shuwei, Mr. Huang Shanfu and Mr. 
Jin Yanbing, and the Company’s independent non-executive Directors are Mr. Scott McKee Hand, Mr. Ronald Ashley 
Hall, Mr. Lai Yat Kwong Fred and Mr. Francisco Augusto Baertl Montori. 


