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EXTRACT OF MINUTES OF REGULAR MEETING OF THE FISCAL COUNCIL

On October 06", 2015, met extraordinarily, at Vale’s head office, at Avenida Graca Aranha,
26, 19" floor, Rio de Janeiro, Messrs. Anibal Moreira dos Santos and Raphael Manhées
Martins, and Mr. Samir Wakim Bassil, as secretary. Also participated by teleconference,
Messrs. Marcelo Amaral Moraes — Chairman, Claudio José Zucco and Marcelo Barbosa

Saintive. Therefore, the Fiscal Council was informed, decided and adopted the subject:

REMUNERATION TO SHAREHOLDERS: Attended to the meeting Mrs. Sonia Zagury,
Treasure and Corporate Finance Director, that presented the subject and provided additional
information as requested. At the end was issued an “OPINION OF FISCAL COUNCIL ON
REMUNERATION TO SHAREHOLDERS”, attached to the minutes.

| hereby attest that the information above was excerpted from the Minutes taken from the

Registry of the Minutes of the Fiscal Council of Directors Meetings of the Company.

Rio de Janeiro, October 06, 2015.

Samir Wakim Bassil
Secretary



