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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 

no responsibility for the contents of this announcement, make no representation as to its accuracy or 

completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or 

in reliance upon the whole or any part of the contents of this announcement.

PAK TAK INTERNATIONAL LIMITED
（百德國際有限公司）*

(incorporated in Bermuda with limited liability)

(Stock Code: 2668)

ANNOUNCEMENT OF INTERIM RESULTS
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2015

UNAUDITED INTERIM RESULTS

The board of directors (the “Directors”) of Pak Tak International Limited (the “Company”) is 

pleased to announce the unaudited consolidated interim results of the Company and its subsidiaries 

(together the “Group”) for the six months ended 30 September 2015 as follows:

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
For the six months ended 30 September 2015

Six months ended
30 September
2015 2014

Note HKD’000 HKD’000

(unaudited) (unaudited)

Turnover 3 212,240 229,547

Cost of sales (187,028) (203,658)

Gross profit 25,212 25,889

Gain on disposal of subsidiaries 5 – 9,438

Other revenue 6 1,832 1,888

Other net (loss)/gain 6 (690) 1,260

Administrative expenses (16,544) (16,524)

Selling expenses (6,124) (8,209)

Profit from operations 7 3,686 13,742

Finance costs 8 (306) (402)

Profit before taxation 3,380 13,340

Income tax expense 9 (76) (498)

Profit for the period 3,304 12,842

* for identification purpose only
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Attributable to:
Equity shareholders of the Company 3,304 13,091

Non-controlling interests – (249)

3,304 12,842

HK cents HK cents

Earnings per share 10

– Basic and diluted 0.23 0.93

Six months ended
30 September
2015 2014

Note HKD’000 HKD’000

(unaudited) (unaudited)
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE 
INCOME
For the six months ended 30 September 2015

Six months ended
30 September
2015 2014

Note HKD’000 HKD’000

(unaudited) (unaudited)

Profit for the period 3,304 12,842

Other comprehensive income for the period:
Items that may be reclassified subsequently to 

profit or loss:

– Exchange differences on translation of financial 

statements of overseas subsidiaries, net of nil tax (497) (814)

– Reclassification adjustment for the cumulative 

exchange gain on translation of financial 

statements of overseas subsidiaries transferred to 

profit or loss upon disposal of subsidiaries, net of 

nil tax 5 – (3,082)

Total comprehensive income for the period 2,807 8,946

Attributable to:
Equity shareholders of the Company 2,807 9,298

Non-controlling interests – (352)

2,807 8,946
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
At 30 September 2015

At
30 September

2015

At

31 March

2015

Note HKD’000 HKD’000

(unaudited) (audited)

Non-current assets
Property, plant and equipment 12 24,200 28,525

Deferred tax assets 4,988 4,258

29,188 32,783

Current assets
Inventories 39,248 33,483

Trade receivables 13 95,150 30,679

Other receivables, prepayments and deposits 14 7,543 3,386

Cash and cash equivalents 152,632 153,901

294,573 221,449

Current liabilities
Trade payables 15 46,399 8,366

Other payables and accrued charges 32,129 27,318

Bank loans and overdraft 43,437 25,944

121,965 61,628

Net current assets 172,608 159,821

Total assets less current liabilities 201,796 192,604

Non-current liabilities
Deferred tax liabilities 2,610 1,715

Provision and other accrued charges 15,108 15,108

17,718 16,823

NET ASSETS 184,078 175,781

CAPITAL AND RESERVES 16

Share capital 28,300 28,300

Reserves 155,778 147,481

TOTAL EQUITY 184,078 175,781
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Notes:

1. BASIS OF PRESENTATION

This interim financial information has been prepared in accordance with the applicable disclosure provisions 

of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited, including 

compliance with Hong Kong Accounting Standard 34 (“HKAS 34”) “Interim Financial Reporting” issued by the 

Hong Kong Institute of Certified Public Accountants (“HKICPA”). This condensed interim financial information 

should be read in conjunction with the Company’s annual consolidated financial statements for the year ended 31 

March 2015 which has been prepared in accordance with Hong Kong Financial Reporting Standards issued by the 

HKICPA.

The interim financial information has been prepared in accordance with the same accounting policies adopted in 

the 2015 annual financial statements, except for the accounting policy changes that are expected to be reflected in 

the 2016 annual financial statements. Details of these changes in accounting policies are set out below in note 2.

The preparation of interim financial information in conformity with HKAS 34 requires management to make 

judgements, estimates and assumptions that affect the application of accounting policies and reported amounts of 

assets and liabilities, income and expenses on a year to date basis. Actual results may differ from these estimates.

2. CHANGES IN ACCOUNTING POLICIES

The HKICPA has issued the following amendments to HKFRSs that are first effective for the current accounting 

period of the Group and the Company.

• Annual improvements to HKFRSs 2010 – 2012 Cycle

• Annual improvements to HKFRSs 2011 – 2013 Cycle

None of these developments have had a material effect on how the Group’s results and financial position for 

the current or prior periods have been prepared or presented. The Group has not applied any new standard or 

interpretation that is not yet effective for the current accounting period.
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3. SEGMENT REPORTING

The executive directors manage the Group’s operations as a single business segment.

The Group’s turnover for the six months ended 30 September 2015 by geographical market is as follows:

Six months ended

30 September

2015 2014

HKD’000 HKD’000

(unaudited) (unaudited)

United States of America (“USA”) 160,873 181,973

Europe 19,877 20,741

Asia 18,589 19,693

Others 12,901 7,140

212,240 229,547

4. SEASONALITY OF OPERATIONS

The Group normally experiences higher demands in the first half of the year and, as a result, reports higher 

revenue and results in the first half of the year than in the second half of the same year.

5. DISPOSAL OF SUBSIDIARIES

On 18 June 2014, the Company entered into an agreement with Mr. Cheng Kwai Chun, John (“Mr. Cheng”), 

the then director and substantial shareholder of the Company, for disposal of the Company’s wholly-owned 

subsidiary, Addlink Limited, to Mr. Cheng (the “Disposal”). In preparation for the completion of the Disposal, a 

reorganisation had been undertaken such that, upon the completion of the Disposal, the Company together with its 

subsidiaries continues to engage in the manufacturing and trading of knit-to-shape garments, while the leasehold 

and freehold land and buildings and investment properties in Hong Kong, Mainland China and Thailand and the 

business of retailing of children’s wear continue to be retained by Addlink Limited and its subsidiaries. Further 

details of the Disposal and the reorganisation were set out in the Company’s circular dated 29 July 2014.
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The Disposal was completed on 19 September 2014. An analysis of the net assets of Addlink Limited and its 

subsidiaries (the “Disposed Group”) disposed of was as follows:

HKD’000

(unaudited)

Analysis of assets and liabilities disposed of:

Property, plant and equipment 92,675

Interests in leasehold land held for own use under operating leases 4,347

Investment properties 8,139

Interest in an associate –

Inventories 511

Trade receivables 42

Other receivables, prepayments and deposits 3,235

Tax recoverable 1,181

Cash and cash equivalents 4,322

Other payables and accrued charges (2,364)

Amounts due to holders of non-controlling interests in a subsidiary (3,487)

Deferred tax liabilities (4,023)

Provision and other accrued charges (944)

Non-controlling interests 2,234

Net assets disposed of 105,868

Gain on disposal of subsidiaries:

Consideration received and receivable 113,734

Direct expenses in relation to the Disposal (1,510)

112,224

Net assets disposed of (105,868)

Cumulative exchange gain in respect of the net assets of the Disposed Group reclassified 

from equity to profit or loss upon completion of the Disposal 3,082

Gain on disposal 9,438

Net cash inflow arising on disposal of subsidiaries:

Cash consideration received, net of direct expenses in relation to the Disposal 106,125

Cash and cash equivalents disposed of (4,322)

101,803
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6. OTHER REVENUE AND NET (LOSS)/GAIN

Six months ended

30 September

2015 2014

HKD’000 HKD’000

(unaudited) (unaudited)

Other revenue

Discount received 340 81

Interest income from an associate – 28

Other interest income 55 195

Reimbursement income 406 631

Rental income from investment properties – 108

Sales of scrap and unused raw materials 107 21

Sundry 924 824

1,832 1,888

Other net (loss)/gain

Exchange (loss)/gain, net (770) (1,981)

Gain on disposal of property, plant and equipment 80 174

Reversal of impairment loss on amount due from an associate – 3,067

(690) 1,260

7. PROFIT FROM OPERATIONS

Six months ended

30 September

2015 2014

HKD’000 HKD’000

(unaudited) (unaudited)

Profit from operations has been arrived at after charging:

Amortisation of interests in leasehold land held for 

own use under operating leases – 55

Depreciation on property, plant and equipment 4,863 8,957

Depreciation on investment properties – 60
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8. FINANCE COSTS

The finance costs represent interests on bank loans and overdraft wholly repayable within five years.

9. INCOME TAX

Six months ended

30 September

2015 2014

HKD’000 HKD’000

(unaudited) (unaudited)

Current tax – Hong Kong Profits Tax

Provision for the period – 2,452

Deferred tax

Origination and reversal of temporary differences 76 (1,954)

Income tax expense 76 498

No provision for Hong Kong Profits Tax has been made as the subsidiaries in the Group either do not have 

assessable profits or have agreed tax losses brought forward in excess of the estimated assessable profits.

The provision for Hong Kong Profits Tax is calculated at 16.5% of the estimated assessable profits for the six 

months ended 30 September 2014.

The subsidiary in Mainland China is subject to a tax rate of 25%. No provision for income tax has been made by 

the subsidiary for the period (six months ended 30 September 2014: HKDNil) as it has agreed tax losses brought 

forward in excess of the estimated assessable profits.

10. EARNINGS PER SHARE

The calculation of basic earnings per share is based on the profit attributable to equity shareholders of the 

Company of HKD3,304,000 for the period (six months ended 30 September 2014: HKD13,091,000) and the 

weighted average number of 1,415,000,000 (six months ended 30 September 2014: 1,415,000,000) ordinary 

shares in issue during the interim period.

The diluted earnings per share for the six months ended 30 September 2015 and 2014 was same as the basic 

earnings per share. The computation of diluted earnings per share does not assume the exercise of the Company’s 

warrants because the exercise price of those warrants was higher than the average market price for shares for the 

six months ended 30 September 2015. For the six months ended 30 September 2014, there is no potential dilutive 

ordinary shares in existence for the period.



10

 

11. DIVIDEND

The directors do not recommend the payment of any interim dividend for the six months ended 30 September 

2015 (six months ended 30 September 2014: HKDNil).

12. PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 September 2015, the Group acquired property, plant and equipment at a cost of 

HKD1,539,000 (six months ended 30 September 2014: HKD574,000).

13. TRADE RECEIVABLES

The following is an aging analysis of trade receivables (net of allowance for doubtful debts) based on invoice date:

At

30 September

2015

At

31 March

2015

HKD’000 HKD’000

(unaudited) (audited)

Within 1 month 73,050 9,191

1 to 3 months 21,109 20,563

4 to 12 months 988 925

Over 12 months 3 –

95,150 30,679

Individual credit evaluations are performed on all customers requiring credit over a certain amount. Trade 

receivables are due within 30 to 60 days from the date of billing. Debtors with balances over 90 days are 

monitored tightly and regularly. Normally, the Group does not obtain collateral from customers. Default risk of the 

industry and country are influenced on a lesser extent because most of the Group’s customers mainly come from 

the USA with high credit-ratings.

14. OTHER RECEIVABLES, PREPAYMENTS AND DEPOSITS

At 30 September 2015, the other receivables, prepayments and deposits do not include any balance in connection 

with the directors of the Company or its former subsidiaries.

Included in the balance at 30 September 2014 were an amount of HKD6,099,000 due from a director, Mr. Cheng 

and an amount of HKD6,925,000 due from a former subsidiary, Pak Tak Knitting & Garment Factory Limited 

(“Pak Tak Knitting”).
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The amount due from Mr. Cheng, representing the balance of the consideration receivable on the Disposal (see 

note 5), was unsecured, interest-free and was eventually settled in December 2014.

The amount due from Pak Tak Knitting, representing the proceeds received from trade debtors on behalf of the 

Group less the manufacturing costs and other expenses paid for on behalf of the Group, was unsecured, interest-

free and had been fully settled in October 2014.

15. TRADE PAYABLES

The following is an aging analysis of trade payables based on invoice date:

At

30 September

2015

At

31 March

2015

HKD’000 HKD’000

(unaudited) (audited)

Within 1 month 22,655 3,237

1 to 3 months 16,745 4,067

4 to 12 months 6,999 972

Over 12 months – 90

46,399 8,366

16. CAPITAL AND RESERVES

On 7 April 2014, the Company sub-divided each of the existing and unissued shares of HKD0.1 each in the share 

capital of the Company into five shares of HKD0.02 each.

On 27 August 2015, the Company issued 283,000,000 unlisted warrants at HKD0.02 each to six independent third 

parties raising HKD5,490,000 in net. The warrants entitled the holders to subscribe for 283,000,000 ordinary 

shares of the Company at a subscription price of HKD3.00 each at any time during a period of 36 months 

commencing from the date of issue of the warrants. On 30 September 2015, the Company had 283,000,000 

outstanding warrants. Exercise in full of such outstanding warrants would result in the issue of 283,000,000 

additional ordinary shares.

17. PLEDGE OF ASSETS

At 30 September 2015 and 31 March 2015, no assets of the Group were pledged to secure the credit facilities 

utilised by the Group.
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18. CAPITAL COMMITMENTS

Capital commitments outstanding at 30 September 2015 not provided for in the interim financial information were 

as follows:

At

30 September

2015

At

31 March

2015

HKD’000 HKD’000

(unaudited) (audited)

Contracted for

– Acquisition of property, plant and equipment – 612

19. MATERIAL RELATED PARTY TRANSACTIONS

(a) Key management personnel remuneration

Remuneration for key management personnel of the Group is as follows:

Six months ended

30 September

2015 2014

HKD’000 HKD’000

(unaudited) (unaudited)

Salaries, allowances and other benefits 2,704 2,185

Contributions to defined contributions retirement plan 72 44

2,776 2,229

(b) Financing arrangements

At 30 September 2015, certain general banking facilities totaling HKD95,000,000 (31 March 2015: 

HKD80,000,000) were secured by legal charges on leasehold properties of companies controlled by Mr. 

Cheng, legal charges on certain assets of Mr. Cheng and personal guarantees from Mr. Cheng. At 30 

September 2015, these facilities were utilised by the Group to the extent of HKD43,437,000 (31 March 

2015: HKD25,944,000).

Prior to the completion of the Disposal, receivable due from an associate, Pak Tak (Kwong Tai) Knitting 

Factory Limited (“Pak Tak (Kwong Tai)”) of HKD2,386,000 was assigned to Mr. Cheng at HKD2,386,000.
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(c) Other related party transactions

In addition to the disposal of Addlink Limited as mentioned in note 5, the Group entered into the following 

material related party transactions during the period:

Six months ended

30 September

Related parties Nature of transactions 2015 2014

HKD’000 HKD’000

(unaudited) (unaudited)

Companies in which Mr. Cheng 

has interests or significant 

influences

Sales of goods 1,898 550

Rental and other income received 301 507

Commission paid 24 32

Overdue interest income – 28

Reversal of impairment loss 

on amount due – 3,067

License fee paid 451 28

Rental expenses paid 1,910 117

Trade receivables at 30 September 2015 included amounts due from the above related parties of 

HKD1,494,000. Other balance with related parities are disclosed in note 14.

20. EVENTS AFTER THE REPORTING PERIOD

Except as disclosed elsewhere in the interim financial information, there was no significant event after the end of 

the reporting period.
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REVIEW OF OPERATIONS

Turnover

The Group’s consolidated turnover for the six months ended 30 September 2015 was HKD212 

million. This represented a decrease of 8% over the sales turnover of HKD230 million in the same 

period of last year. The lower sales turnover is mainly drop of orders placed from the poor U.S.A. 

market sentiment due to the bizarre warm weather in last year and this year. The sales volume made 

by the Group also dropped.

For the current period under review, the Group’s sales to the U.S.A., which accounted for 

approximately 76% (six months ended 30 September 2014: 79%) of the Group’s total turnover, 

whereas 24% (six months ended 30 September 2014: 21%) of the Group’s total turnover were 

attributed to the sales to Europe, Asia and others.

Profitability

The Group’s gross profit margin for the six months ended 30 September 2015 was 11.9% whereas 

the margin for previous comparable period in 2014 was 11.3%. The increase is caused by decrease 

in direct labour. Although the gross profit margin is increased, the gross profit amount had been 

worsened by 2.6% due to decrease in sales turnover.

The Group’s net profit for the six months ended 30 September 2015 was HKD3.3 million, this 

represented a decrease of HKD9.5 million as compared to the same period of the previous year. 

The main reason is due to an one-off gain on disposal of subsidiaries of HKD9.4 million during last 

period. Meanwhile, there is no disposal as compared to the same period of this year. Apart from the 

decrease in gross profit, there is an other net loss of HKD0.7 million in current period, whereas the 

same period of last year had an other net gain of HKD1.3 million. The decrease of HKD2 million 

is due to an one-off reversal of impairment loss on amount due from an associate incurred in last 

period. This decrease were offset by the Group’s selling expenses dropped by HKD2.1 million due to 

lower sales commissions and marketing expenses.

Liquidity and Capital Resources

The cash and cash equivalents of the Group excluded bank overdraft were approximately HKD153 

million as at 30 September 2015, representing a decrease of approximately HKD1 million as 

compared with the balance as at 31 March 2015. The Group had total bank loans and overdraft of 

approximately HKD43 million (31 March 2015: HKD26 million) are repayable within five years.
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During the six months ended 30 September 2015, the Company completed the placing agreement 

with a placing agent under specific mandate and issued 283,000,000 unlisted warrants at an issue 

price of HKD0.02 per warrant. The placing unlisted warrants entitled the holders to subscribe for 

up to 283,000,000 new shares at an exercise price of HKD3 per share. The subscription right is 

exercisable during a period of three years from the date of issue of the unlisted warrants. Upon the 

issuance of 283,000,000 unlisted warrants, the net proceeds after deducting the transaction costs 

and after deducting the related costs were approximately HKD5.5 million and HKD5.1 million 

respectively, which had been applied to the Group’s general working capital. No unlisted warrant 

was exercised to subscribe for shares of the Company and there are 283,000,000 unlisted warrants 

outstanding at the end of the reporting period. If the full exercise of the subscription rights of the 

unlisted warrants at the initial subscription price of HKD3, it is expected up to an additional of 

HKD849 million will be raised and expected to be used as the Group’s general working capital, 

future business development and potential acquisition of the Group.

Foreign Exchange Risks And Interest Rate Risk Management

The Group adopts strict and cautious policies in managing its exchange rate risk and interest rate 

risk. The principal foreign currency exchange risk stems from the exchange rate movements of the 

Hong Kong dollars, which are pegged to the United States dollars, and Renminbi. The sales of the 

Group are mainly denominated in United States dollars. In recent years, the Group’s purchases of 

raw materials are settled principally in Hong Kong dollars, Renminbi and United States dollars. The 

Group’s operations in China, the location of its production, are primarily conducted in Renminbi, 

and its Hong Kong operations are conducted in Hong Kong dollars. During the six months ended 

30 September 2015, the Group did not use any financial instruments to reduce the risk of change in 

exchange rates.

The Directors are of the opinion that the Group is not subject to any significant interest rate risk even 

though the interest-bearing borrowings of the Group, denominated in Hong Kong dollars, are on the 

floating rate basis. The Group’s gearing ratio of 24% (31 March 2015: 15%), which is calculated on 

the basis of total debt over total shareholder fund. Since the Group has sufficient cash flow to settle 

all the bank loans as at 30 September 2015, the interest rate risk exposure is not significant.

Interim Dividend

The Directors have resolved not to recommend the payment of any interim dividend for the six 

months ended 30 September 2015 (30 September 2014: HKDNil).

Pledge of Assets

As at 30 September 2015 and 31 March 2015, no assets of the Group were pledged to secure the 

credit facilities utilised by the Group.
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Financial Guarantees Issued

As at 30 September 2015, the Company had issued corporate guarantees amounting to HKD75 

million (31 March 2015: HKD60 million) to banks in connection with facilities granted to a 

subsidiary.

The guarantees were issued by the Company at nil consideration. The transactions were not at arm’s 

length, and it is not possible to measure reliably the fair value of these transactions in accordance 

with HKAS 39, “Financial instruments: Recognition and measurement”, had they been at arm’s 

length. Accordingly, the guarantees have not been accounted for as financial liabilities and measured 

at fair value.

As at 30 September 2015, the Directors considered it was not probable that a claim would be made 

against the Company under any of the guarantees. The maximum liability of the Company at the end 

of the reporting period under the guarantees issued was the facilities drawn down by the subsidiary 

of HKD24 million (31 March 2015: HKD6 million).

Capital expenditures and commitments

During the period under review, the Group had capital expenditures of approximately HKD1.5 

million (six months ended 30 September 2014: HKD0.6 million).

As at 30 September 2015, the Group had no capital commitments (31 March 2015: HKD0.6 million) 

in property, plant and equipment.

Employees and Remuneration Policies

As at 30 September 2015, the Group had a total of approximately 1,500 employees (six months 

ended 30 September 2014: approximately 1,800 employees). The total staff cost of the Group 

amounted to approximately HKD56 million during the period, representing 26% of the Group’s 

turnover. Employees’ remuneration and bonuses are based on their responsibilities, performances, 

experience and the prevailing industry practice. The Group’s remuneration policies and packages 

were reviewed periodically by the management of the Company. The Group provides relevant 

training to its employees in accordance with the skills requirements of difference positions.

FUTURE PROSPECTS

In the second half of 2015, it is expected that the garment and textile industry will continue to face 

challenges from the high labor costs and manufacturing costs especially in southern China. The 

management is considering the further automation of production process to improve efficiency, 

together with the continuing cost cutting measures in all aspects of its operation to enhance the 

profitability and competitiveness of the Group.
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In the meanwhile, the Board is continuously looking at the other business opportunities which 

could provide a stable income to the Group. With the sufficient cash balance, the Group is poised to 

explore further potential investment opportunities with higher return.

PURCHASE, SALE AND REDEMPTION OF THE COMPANY’S LISTED 
SECURITIES

Neither the Company nor any of its subsidiaries had purchased, sold or redeemed any of the 

Company’s listed securities during the six months ended 30 September 2015.

COMPLIANCE WITH THE CORPORATE GOVERNANCE CODE

During the six months ended 30 September 2015, the Company has applied the principles of, and 

complied with, the applicable code provisions of the Corporate Governance Code and Corporate 

Governance Report (the “CG Code”) as set out in Appendix 14 of the Listing Rules, except for the 

deviations on Code Provisions A.6.7 of the CG Code.

Under the Code Provision A.6.7, independent non-executive directors and non-executive directors 

should attend general meetings of the Company. Mr. Wu Shiming, an independent non-executive 

director could not attend the annual general meeting and special general meeting of the Company 

held on 18 August 2015 due to his business commitments.

The Board will continuously review the corporate governance structure of the Company and effect 

changes whenever necessary.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted a code of conduct rules (the “Model Code”) regarding securities 

transactions by Directors on terms no less exacting than the required standard set out in the Model 

Code for Securities Transactions by Directors of Listed Issuers as set out in Appendix 10 of the 

Listing Rules. Having made specific enquiry of all Directors, the Company confirms that all the 

Directors had complied with the Model Code for the six months ended 30 September 2015.

COMMITTEES

The Directors have caused four committees to be formed pursuant to the Code: the Audit Committee, 

the Nomination Committee, the Remuneration Committee and the Corporate Governance Committee. 

The Audit Committee, comprising the three independent non-executive Directors, namely Mr. Chan 

Sun Kwong, Mr. Liu Kam Lung and Mr. Wu Shiming, has reviewed with the management and the 

auditors of the accounting principles and practices adopted by the Group and discussed and reviewed 

the unaudited interim financial information for the six months ended 30 September 2015.

The interim results for the six months ended 30 September 2015 have been reviewed by the 

Company’s auditors.
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PUBLICATION OF INTERIM RESULTS

This announcement is published on the website of Hong Kong Exchanges and Clearing Limited at 

www.hkexnews.hk and the Company’s website at www.paktakintl.com. The Group’s interim report 

containing all the information required by the Listing Rules will be dispatched to shareholders and 

published on the above websites in due course.

By order of the Board

Pak Tak International Limited
Cheung Chi Mang

Chairman

Hong Kong, 27 November 2015

As at the date of this announcement, the Board comprises Mr. Cheung Chi Mang and Mr. Ko Kin 

Chung who are the executive Directors, Mr. Law Fei Shing who is the non-executive Director, 

Mr. Liu Kam Lung, Mr. Wu Shiming and Mr. Chan Sun Kwong who are the independent non-

executive Directors.



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting true
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        8.503940
        8.503940
        8.503940
        8.503940
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [595.276 841.890]
>> setpagedevice


