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New Century Group Hong Kong Limited
L EEEEARAA

REPORT ON REVIEW OF INTERIM FINANCIAL
INFORMATION

s
EY =

Building a better
working world

To the board of directors of
New Century Group Hong Kong Limited
(Incorporated in Bermuda with limited liability)

Introduction

We have reviewed the interim financial information set
out on pages 3 to 46 which comprises the condensed
consolidated statement of financial position of New
Century Group Hong Kong Limited (the “Company”) and
its subsidiaries (collectively referred to as the "Group”)
as at 30 September 2015 and the related condensed
consolidated statement of profit or loss, condensed
consolidated statement of comprehensive income,
condensed consolidated statement of changes in equity
and condensed consolidated statement of cash flows for
the six-month period then ended, and explanatory notes.
The Main Board Listing Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited
require the preparation of a report on interim financial
information to be in compliance with the relevant provisions
thereof and Hong Kong Accounting Standard 34 “Interim
Financial Reporting” ("HKAS 34") issued by the Hong Kong
Institute of Certified Public Accountants.

The directors are responsible for the preparation and
presentation of this interim financial information in
accordance with HKAS 34. Our responsibility is to express
a conclusion on this interim financial information based on
our review. Our report is made solely to you, as a body, in
accordance with our agreed terms of engagement, and for
no other purpose. We do not assume responsibility towards
or accept liability to any other person for the contents of
this report.
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Scope of review

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity” issued by the Hong Kong Institute of Certified
Public Accountants. A review of interim financial information
consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and
applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in
accordance with Hong Kong Standards on Auditing and
consequently does not enable us to obtain assurance that
we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not
express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention
that causes us to believe that the interim financial
information is not prepared, in all material respects, in
accordance with HKAS 34,

Ernst & Young
Certified Public Accountants

22/F, CITIC Tower
1 Tim Mei Avenue, Central

Hong Kong

24 November 2015
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New Century Group Hong Kong Limited
L EEEEARAA

The board of directors (the “Board”) of New Century Group
Hong Kong Limited (the “Company”) is pleased to present
the unaudited condensed consolidated interim financial
statements of the Company and its subsidiaries (the
"Group”) for the six months ended 30 September 2015,
which are prepared in accordance with the basis set out in
note 2.1 below. These condensed consolidated financial
statements have not been audited, but have been reviewed
by the Company's external auditors in accordance with

FHEALEEEEERAR (ARA DD ZE
E2([EFS ) MAREA QA REHE
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REETENEFEHNLAERZESSE
B o

certain review procedures and the audit committee.

CONDENSED CONSOLIDATED STATEMENT OF

PROFIT OR LOSS

For the six months ended 30 September 2015

HRAGEEER

BE_—F—AFAH=1HINEA

Six months Six months
ended ended
30 September 30 September
2015 2014
BE BZE
—E-nfF —ET-mE
AB=+H NA=+H
ERfEA 1ER1E A
(Unaudited) (Unaudited)
(REER) (REERZ)
Notes HK$' 000 HK$' 000
Bt sE THET FET
(Restated)
(E5)
CONTINUING OPERATIONS TEEERE
REVENUE LON 4 (40,569) 87,324
Cost of services provided iR AR 75 A AR (6,158) (7,283)
Gross profit/(loss) 8/ (£8) (46,727) 80,041
Other income Hip A 1,541 2,556
Administrative expenses THAX (14,639) (11,599)
Foreign exchange differences, net PEN ER  HE (8,657) (1,743)
Fair value gains on investment REWEZATVEERE
properties Yz 10 12,490 5,090
Fair value gains/(losses) on Hig s A TEE
cruise ships Wz, (E518) 3,038 (46,830)
Finance costs BE KA (444) (524)
PROFIT/(LOSS) BEFORE TAX FROM TEKEEBELN
CONTINUING OPERATIONS BRBATRR, (B58) 6 (53,398) 26,991
Income tax expense Frigii &R 7 (405) (594)
PROFIT/(LOSS) FOR THE PERIOD AHBBELEEY
FROM CONTINUING OPERATIONS EENERN/ (BB) (53,803) 26,397
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CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS (continued)

For the six months ended 30 September 2015

New Century Group Hong Kong Limited
FHtLEEEEARAA

AR E R ER ()

BE_—F—AFAHA=1HINEA

Six months Six months
ended ended
30 September 30 September
2015 2014
BE HE
Z2-RF —T-mF
AB=T1H NAE=+H
L8 A EREA
(Unaudited) (Unaudited)
(REER) (REERZ)
Notes HK$000 HK$ 000
B &t THET TAT
(Restated)
(#E5)
DISCONTINUED OPERATION ERIEREER 5
Loss for the period from a AEB-EER&ILE
discontinued operation REEBEENER - (3,400)
Gain on disposal of a HE—HERIEEE
discontinued operation EY L)l - 20,344
— 16,944
PROFIT/(LOSS) FOR THE PERIOD AEEEF (F1R) (53,803) 4334
Attributable to: AT AT R
Owners of the Company ARAEBA (48,685) 44,720
Non-controlling interests FERER (5,118) (1,379)
(53,803) 43341
EARNINGS/(LOSS) PER SHARE ARTEEBR
ATTRIBUTABLE TO ORDINARY REFHEA
EQUITY HOLDERS OF R ERSY
THE COMPANY BA/ (&8) 8
Basic AR
~ For profit/(loss) for the period - AEREER,/ (B8) (HK0.84 centiB{ll)  HK0.78 centi&ll
~ For profit/(loss) from continuing —RFELEER
operations EEMEF/ (BB) (HK0.84 centiBfll)  HK0.45 cent/& 1l
Diluted &5
— For profit/(loss) for the period —KERER,/ (BE) (HK0.84 centB{l)  HK0.77 centi& L
~ For profit/(loss) from continuing -REBREEK
operations EEMRF/ (BB) (HK0.84 centiBfll)  HK0.45 cent/& L

Details of the dividend proposed for the prior period were

disclosed in note 9 to the condensed consolidated financial

statements.

FHEEFRYEZRENFBEMBRES

SRR ORI EE -
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New Century Group Hong Kong Limited
L EEEEARAA

CONDENSED CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME

For the six months ended 30 September 2015

EHAZEaEEEIRER

BE_ZFE—AFNA=1HIENEA

Six months Six months
ended ended
30 September 30 September
2015 2014
Bz H=
—E-AHF —F-MF
hA=+H NA=+H
1E7<1E A 1E7]AME A
(Unaudited) (Unaudited)
(REEERZ) (R E=Z)
HK$' 000 HK$" 000
TEx FHET
(Restated)
(&&=E )
PROFIT/(LOSS) FOR THE PERIOD A&, (EE) (53,803) 43,34
OTHER COMPREHENSIVE INCOME H fth 2 H i #=
Other comprehensive income to VA& BRfE 8 S 30
be reclassified to profit or loss DEEEE
in subsequent periods: B 2mEE
Release of exchange reserve RHEE B2 &I
upon disposal of a A8 2 B 75 P (3] 8
discontinued operation PE 34, {7 18 - (7,322)
Exchange differences on B IEIME L T
translation of foreign operations EANERZEE (6,682) 1,091
OTHER COMPREHENSIVE LOSS AEABEE MR EERE
FOR THE PERIOD, NET OF TAX HIBRBLRX (6,682) (6,231)
TOTAL COMPREHENSIVE AHEEM|
INCOME/(LOSS) FOR W= (E58)
THE PERIOD HEE (60,485) 37,110
Attributable to: AT AL B -
Owners of the Company ZN/NESIE7 2N (54,375) 36,109
Non-controlling interests FEPERR A A (6,110) 1,001
(60,485) 37,110
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CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION
30 September 2015

New Century Group Hong Kong Limited
FHtLEEEEARAA

ERZEEMBRAE

—F-—AFNMA=1H

30 September 31 March
2015 2015
—E—hF —E—HhF
NB=+H =A=+—H
(Unaudited) (Audited)
(REFER) (R F#Z)
Notes HK$'000 HK$' 000
NS FE&T FET
NON-CURRENT ASSETS ERBEE
Property, plant and equipment W BB R 85,579 91,411
Investment properties KEMHE 10 639,000 630,540
Available-for-sale investment AHEE CIRE 780 780
Deposit paid for acquisition o Uk B P B PRS2 ST
of a cruise ship BE] & 11 35,501 -
Total non-current assets FERENEELRTE 760,860 722,731
CURRENT ASSETS MEEE
Trade receivables, FEWE ZER -
prepayments, deposits TENRIE - &R
and other receivables Bz E b & U BR 53X 11 49,239 75,335
Equity investments at fair value FERBERIRATER
through profit or loss FIER Z IR ER & 360,814 383,579
Derivative financial instruments TSR T A 69 -
Cash and cash equivalents BeEMREEEY 430,285 513,626
Total current assets TMENE EMRTE 840,407 972,540
CURRENT LIABILITIES REBEE
Due to a related company F& 1~ BE Bt A R 3R IE 17(b) 9 12
Derivative financial instruments PTTE2 T A 5,417 4,408
Interest-bearing bank borrowings SFRERITER 12 5,106 6,578
Accruals, other payables and FEFTFRIE - HAth &
deposits received RN WiE S 13 12,953 54,710
Tax payable i 1,108 1,184
Total current liabilities BB EAR 24,593 66,892
NET CURRENT ASSETS MENEEFRE 815,814 905,648
TOTAL ASSETS LESS CURRENT BEERME
LIABILITIES =R 1,576,674 1,628,379

Interim Report 2015 iR



New Century Group Hong Kong Limited

FHLEEFTEERQA

CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION (continued)

30 September 2015

AR EMB MR R ()

—F—AFNA=1H

30 September 31 March
2015 2015
—ZE-HF —ZE—0F
hRA=+H =A=+—H
(Unaudited) (Audited)
(REEEX) (EEZ)
Notes HK$’' 000 HK$" 000
B 51 THET FHET
NON-CURRENT LIABILITIES FRBEE
Interest-bearing bank borrowings FHEIRITE R 12 21,925 23,070
Loans advanced from a & H KB A A
non-controlling shareholder 2 IEFERRAR R
of the Group's subsidiary B2 ER 17(d) 171,823 131,823
Deposits received B Wiz % 13 3,451 2,139
Deferred tax liabilities FELEHIBEBAE 2,252 1,847
Total non-current liabilities FERBEERE 199,451 158,879
Net assets BEFH 1,377,223 1,469,500
EQUITY S
Equity attributable to owners AQABEE A
of the Company AR =
Issued capital BEITIRA 14 14,451 14,451
Reserves f# 1 1,355,179 1,409,554
Proposed final dividend EEAHRE - 31,792
1,369,630 1,455,797
Non-controlling interests IR ER 7,593 13,703
Total equity T % 48 RE 1,377,223 1,469,500
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CONDENSED CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY
For the six months ended 30 September 2015

New Century Group Hong Kong Limited
FHtLEEEEARAA

EHAEEREEEE®

BE_—=F

—AFNA=+HIENEA

Attributable to owners of the Company

ALRBEARE
Share Share Proposed Non-
Issued ~ premium  option Contributed ~ Exchange  Retained final controlling Total
capital account  reseve  suplus  reseve  profits  dividend Total interests equity
BEfT Rt BhE g4 E% #é g3 FER Eg
ke BER i B4 Gl &R RERS ait Bi H
HKS'000  HK$'000  HKS'000  HKS'000  HKS'000  HKS'000  HK$'000  HKS'000  HK$'000  HKS'000
TEr  fEn  TRn  TEn  TEn  TEr  TEr  TEr TEn TER
(Restated) ~ (Restated)
(#E5)  (4E5)
At 1 Apil 2015 (Audited) RZE-RFmA-A(L%H) 14451 354993 23058 162587 (13,251) 882,167 31,792 1,455,797 13,703 1,469,500
Loss for the period AHRER - - - - - (48685 - (48685 (5118) (53,803
Other comprehensive loss AEEEN2E
for the period: Ba:
Exchange differences on REANMIERHELY
translation of oreign operations ~ EXEHE - - - - (569) - - (569) (992)  (6682)
Total comprehensive loss ASERE
or the period 5% - - - - (56%0)  (48689) - (43) (6110)  (60485)
Tansf of share option resenve BhERERE
upon forfeture of hare options 2 &% - - (#3) - - I - - - -
Final 2015 diidend declared BERz-F-1EXERE - - - - - - (179 (31792) - (3119)
At 30 September 2015 (Unaudited) R=Z-FEAAZ+R (REEH) 14451 354993F  23015* 162587F  (18.941)F 833525 - 1369630 7593 1371003
At 1 Apil 2014 (Audited) RZE-REEA-A(L%H) 14419 352530 23700 162587 24201 826593 2595 1429985 (16334) 1413651
Profitfor the period (Restated) TR (B E5) - - - - - M0 - M0 (1379 43341
Other comprehenswe income AEEEN2E
for the period: g
Release of exchange reserve REE-EREEE
upon disposal of REEERER
discontinued operation (Restated) i (£ Z5) - - - - 13 - -1 - 13
Eichange differences on AERMIREHELD
transletion of foreign operations ERER - - - - (1289) - - (1289 2380 1,091
Total comprehensive income
for the period - - - - (8611) 44720 - 36,109 1,001 3110
Dividend paid to non-controling
shareholders - - - - - - - - (49) (49)
Transfer of share option resenve i %Hx”é B
upon forfeture of share options /G 2B - - () - - 7 - - - -
Disposal of subsidiaries hE fT HEL - - - - - - - - 54407 54407
Dissolution of & subsidiary IBAA - - - - - - - - (154) (154)
Final 2014 dividend declared ke - - - - - - (595 (25959) - (2595)
At 30 September 2014 (Unaudited)  R=F-BENA=1+E (REEH) 14419 350530F 23603 162587F 15590 871390F - TA40139 38871 1479010
*  These reserve accounts comprise the consolidated * WE#EBEBRER _ZEZ—HENA

reserves

of HK$1,355

,179,000 (2014:

HK$1,425,720,000) in the condensed consolidated
statement of financial position as at 30 September 2015.

= THZEPREEMERARPHEGE
f#11,355,179,000/8 T (— & — PO 4F :
1,425,720,000# 7T ) °
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New Century Group Hong Kong Limited

FHLEEFTEERQA

CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS

For the six months ended 30 September 2015

HRGESHERNER

BE—_F—AFAA="1THIEA

Six months Six months
ended ended
30 September 30 September
2015 2014
HZE H=
—E-EHEF —T—-mE
hA=+H AA=+H
1E 75 1@ A 175 ME A
(Unaudited) (Unaudited)
(REER) (RicEZ)
Notes HK$' 000 HK$" 000
BT 5 FET FA&T
(Restated)
(#&=EH)
CASH FLOWS FROM OPERATING K& FEBH2RE
ACTIVITIES mE
Profit/(loss) before tax: BB AT 7 (E518) ¢
From continuing operations REFEKCEER (53,398) 26,991
From a discontinued KE—HE I
operation BT 5 - 16,944
Adjustments for: TP EIEZ HE
Finance costs B & K AN 444 524
Bank interest income ;RITH B A (1,520) (1,735)
Dividend income A% B Uk A (13,107) (11,190)
Gain on disposal of a HE—IHE KR
discontinued operation A TS W A 5 - (20,344)
Depreciation e 6,641 8,738
Amortisation of prepaid AT (B
land premiums 5y - 149
Fair value losses/(gains) HIEEERSZEB®
on equity investments Bamir AV EE
at fair value through PIRRZ IR R E
profit or loss — held Z AT EERES
for trading, net (z) - F5E 94,680 (42,510)
Fair value losses on derivative TEESBTAAQY
financial instruments BERE 940 9,693
Fair value gains on KREMEZ RNF
investment properties BEW = 10 (12,490) (5,090)
Fair value losses/(gains) M2 N FEHE
on cruise ships B8 (W) (3,038) 46,830
19,152 29,000
Decrease in inventories FEZEL - 144
Decrease/(increase) in trade B E 5 R -
receivables, prepayments, TERTRIE ~ e Kk
deposits and other HAith B BR R Z
receivables A (35 ) 26,096 (26,158)
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New Century Group Hong Kong Limited
FHtLEEEEARAA

CONDENSED CONSOLIDATED STATEMENT OF HRSESESRER (&)
CASH FLOWS (continued)
For the six months ended 30 September 2015 BE_FE—AFNA="1HIEH
Six months Six months
ended ended
30 September 30 September
2015 2014
HZE H=
—ZE-8F —T—mE
hA=+H hAB=+8
1E 75 1@ A 175 M@ A
(Unaudited) (Unaudited)
(REER) (REeEZ)
Notes HK$’' 000 HK$" 000
BT 5 T#&x FA&T
(Restated)
(&&=E %)
Decrease/(increase) in equity BiRBmIRATEE
investments at fair value FIER 2 IR E
through profit or loss 2w, (g ) (71,915) 99,272
Movement in the balance BN A B A8
with a related company ZEE 3) (2,035)
Increase/(decrease) in trade JETTE 5 AR FEET
payables, accruals, other FRIE - B E A BR X
payables and deposits Relize 2
received #Zm, CRd) (40,445) 48,336
Exchange adjustment ME 3 (124) 773
Cash generated from operations REKEEH RS (67,239) 149,332
Interest received B U F B 1,520 1,735
Interest paid 25 B (444) (524)
Hong Kong profits tax paid ENEFEBMSH - (1,733)
Overseas tax paid 28N IR (76) (64)
Dividends received B B 13,107 11,190
Net cash flows from/(used in) kB, (AR &EED
operating activities ZIREemEFE (53,132) 159,936
CASH FLOWS FROM INVESTING REZEBZRS
ACTIVITIES mE
Purchases of items of property, BEME WE&
plant and equipment FETE B (111) (48,136)
Deposit paid for acquisition o L5 B B B T SZ ST
of a cruise ship B & 11 (35,501) -
Decrease in bank deposits HITIF 2R 103,838 141,529
Disposal of subsidiaries =M E A R 15 - 6,529
Net cash flows from investing REKREEH
activities ZHREREFA 68,226 99,922
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New Century Group Hong Kong Limited

FHLEEFTEERQA

CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS (continued)

For the six months ended 30 September 2015

HRGEHEERER(

=)

BE_—F—AFAHA=1HINEA

Six months Six months
ended ended
30 September 30 September
2015 2014
HZE H=
—ZE-HF —ZT—mF
hB=+H NA=+H
1E 7X@ A 175 1@ A
(Unaudited) (Unaudited)
(REER) (REEEZ)
HK$' 000 HK$' 000
T#&Ex T
(Restated)
(#&=EH)
CASH FLOWS FROM FINANCING ®RZEEFBZ2H S
ACTIVITIES mE
Repayment of bank loans BEIRITER (1,786) (88,837)
Loan advanced from a AEBWBRARZ
non-controlling shareholder FEIE MR AR R B A
of the Group's subsidiary Z B 40,000 -
Dissolution of a subsidiary R AR — I B A A - (194)
Dividends paid 2R B (31,792) -
Dividend paid to non-controlling [RENE A
shareholders IR 2 IR S - (49)
Net cash flows from/(used in) By, (BR)BEES
financing activities ZHRERNEFE 6,422 (89,080)
NET INCREASE IN CASH AND RERBEEBY2
CASH EQUIVALENTS 12 0 EE 21,516 170,778
Cash and cash equivalents at HyzRe &k
beginning of period BEEEY 409,788 429,464
Effect of foreign exchange SNEEIE R 2
rate changes e (1,019) (396)
CASH AND CASH EQUIVALENTS  HARZBHE K
AT END OF PERIOD REEEY 430,285 599,846
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CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS (continued)

For the six months ended 30 September 2015

New Century Group Hong Kong Limited
FHtLEEEEARAA

HRAGEHEERER(

=)

BE_—F—AFAHA=1HINEA

Six months Six months
ended ended
30 September 30 September
2015 2014
BHE H=E
—E—hF —_E—\F
hBA=+H NA=+H
1E 75 1{E B 1E7X1E A
(Unaudited) (Unaudited)
(REFER) (Regsgiz)
HK$' 000 HK$" 000
FHET FAT
(Restated)
(1&&E7)
ANALYSIS OF BALANCES OF RERREEEY
CASH AND CASH EQUIVALENTS ZEFDM
Cash and bank balances Re MIRITET 392,266 599,846
Non-pledged time deposits with fE AR IR E JE
original maturity of less than HIR N2 =18 A
three months when acquired Z AR E BRI R 38,019 -
Cash and cash equivalents as stated ~ fFAGZE RS ME X
in the condensed consolidated K A &R & B 1%
statement of cash flows and AR 2R A BT i 9
condensed consolidated Be kR
statement of financial position EEY 430,285 599,846
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New Century Group Hong Kong Limited
L EEEEARAA

NOTES TO CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

30 September 2015

CORPORATE INFORMATION

The interim condensed consolidated financial statements
of New Century Group Hong Kong Limited (the
“Company”) and its subsidiaries (hereafter referred to as
the “Group”) for the six months ended 30 September
2015 were authorised for issue in accordance with a
resolution of the directors on 24 November 2015.

The Company is a limited liability company incorporated in
Bermuda. The registered office of the Company is located
at Clarendon House, 2 Church Street, Hamilton HM 11,
Bermuda.

The principal activities of the Company comprise
investment holding and securities trading. The principal
activities of its subsidiaries comprise the provision of
cruise ship charter services, property investments and
securities trading. During the last period, the Group
ceased to engage in the provision of hotel operations.

The Company is a subsidiary of New Century Investment
Pacific Limited, a company incorporated in the British
Virgin Islands. New Century Investment Pacific Limited
is an indirect wholly owned subsidiary of Huang Group
(BVI) Limited, a company incorporated in the British Virgin
Islands. In the opinion of the directors, Huang Group
(BVI) Limited, which is beneficially and wholly owned by a
discretionary trust, is the ultimate holding company of the
Company.
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2.1

2.2

BASIS OF PREPARATION

The interim condensed consolidated financial statements
are unaudited and have been prepared in accordance with
Hong Kong Accounting Standard ("HKAS") 34 “Interim
Financial Reporting” issued by the Hong Kong Institute
of Certified Public Accountants (the “HKICPA") and the
applicable disclosure requirements of Appendix 16 to the
Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rules”).

The unaudited condensed consolidated interim financial
statements do not include all the information and
disclosures required in the annual financial statements,
and should be read in conjunction with the Group’s
annual financial statements for the year ended 31 March
2015.

CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES

The accounting policies adopted in the preparation of the
interim financial statements are the same as those used
in the annual financial statements for the year ended 31
March 2015, except as described below. In the current
period, the Group has applied, for the first time, the
following revised Hong Kong Financial Reporting Standards
("HKFRSs”, which include all Hong Kong Financial
Reporting Standards, HKASs and Interpretations) issued by
the HKICPA which are effective for the Group’s financial
years beginning on or after 1 April 2015.

Defined Benefit Plans:
Employee Contributions

Amendments to HKAS 19
Annual Improvements Amendments to a number of HKFRSs
20102012 Cycle
Annual Improvements
2011-2013 Cycle

Amendments to a number of HKFRSs

The adoption of these revised HKFRSs has had no
financial effect on these financial statements.

221

2.2

New Century Group Hong Kong Limited
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New Century Group Hong Kong Limited
L EEEEARAA

2.3

ISSUED BUT NOT YET EFFECTIVE HONG KONG
FINANCIAL REPORTING STANDARDS
The Group has not early applied the following new and

revised HKFRSs, that have been issued but are not yet

effective, in these financial statements.

HKFRS 9

Amendments to HKFRS 10

and HKAS 28 (2011)

Amendments to HKFRS 10,
HKFRS 12 and HKAS 28

(2011)

Amendments to HKFRS 11

HKFRS 14
HKFRS 15

Amendments to HKAS 1

Amendments to HKAS 16

and HKAS 38

Amendments to HKAS 16

and HKAS 41

Amendments to HKAS 27

(2011)
Annual Improvements
2012-2014 Cycle

1 January 2016

Financial Instruments®
Sale or Contribution of Assets between an
Investor and its Associate or Joint Venture'

Investment Entities: Applying the Consolidation
Exception’

Accounting for Acquisitions of Interests in
Joint Operations’

Regulatory Deferral Accounts*

Revenue from Contracts with Customers®

Disclosure Initiative'
Clarification of Acceptable Methods of
Depreciation and Amortisation'

Agriculture: Bearer Plants'

Equity Method in Separate

Financial Statements’
Amendments to a number of HKFRSs'

! Effective for annual periods beginning on or after

Effective for annual periods beginning on or after

1 January 2017

Effective for annual periods beginning on or after

1 January 2018
Effective for an

entity that first adopts HKFRSs for

its annual financial statements beginning on or after

1 January 2016 and therefore is not applicable to the

Group
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2.3

2.4

ISSUED BUT NOT YET EFFECTIVE HONG KONG
FINANCIAL REPORTING STANDARDS (continued)

The Group is in the process of making an assessment
of the impact of these new and revised HKFRSs upon
initial application. So far, the Group considers that these
new and revised HKFRSs are unlikely to have a significant
impact on the Group's results of operations and financial
position.

In addition, the amendments to the Listing Rules issued
by the Stock Exchange of Hong Kong relating to the
disclosure of financial information with reference to the
Hong Kong Companies Ordinance (Cap. 622) will affect
the presentation and disclosure of certain information in
the consolidated financial statements for the year ending
31 March 2016. The Group is in the process of making an
assessment of the impact by these changes.

PRIOR PERIOD ADJUSTMENT

Prior period adjustment has been made to the condensed
consolidated financial statements for the period ended
30 September 2014 to correct the understatement of
the gain on disposal of a discontinued operation due to
the release of the exchange reserve upon disposal of a
discontinued operation.

2.3

2.4

New Century Group Hong Kong Limited
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New Century Group Hong Kong Limited
L EEEEARAA

2.4 PRIOR PERIOD ADJUSTMENT (continued) 2.4 AIEAFAZEE (4&)
The effect of the prior period adjustment are summarised RIEAG BN S8 T ¢
as follows:
(a) Effect on the condensed consolidated statement of () BBZ-_F—MHFAA=FHILH
profit or loss and condensed consolidated statement [ B B 7 & 1R s 2 R AR & &
of comprehensive income for the period ended 30 BT i 2K A
September 2014
HK$" 000
FHBT
Increase in gain on disposal of a HE—IHE R IEEEER
discontinued operation B9 U2 25 3 N 7,322
Increase in profit for the period 2 HA s R K2
and profit for the period ENEEISPAN/NSIE RSN
attributable to the owners JEAL &
of the Company 3N 7,322
Decrease in other comprehensive income ZNEN S PN/ B R S W )
for the period attributable H i 2 s
to the owners of the Company e 7,322
Net effect on the total comprehensive HAHE 2 EW S BTN
income for the period TEFR -
Increase in basic earnings per share TRERZF G HKO0.13 cent/ 1l
Increase in diluted earnings per share B A% 8 5E & F3E hn HK0.13 cent/& 1l
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New Century Group Hong Kong Limited
FHtLEEEEARAA

24m%ﬁ¥0@
(b) HEEZE—F—PIFENHA=+HIFH
%757/%7@%?9%%*&%@7%57 24

2.4 PRIOR PERIOD ADJUSTMENT (continued)
(b) Effect on the condensed consolidated statement
of changes in equity for the period ended 30

September 2014
HK$" 000
FAT
Increase in retained profit R & G AN 7,322
Decrease in exchange reserve M 5 5 R 7,322
Net effect on total equity HERERNOTEFRE -
The prior period adjustment has no effect on the AIEIRARERER T -—MOFEAA=ZTHBH

condensed consolidated statement of financial position as
at 30 September 2014.

OPERATING SEGMENT INFORMATION

For management purposes, the Group is organised into
business units based on their businesses and services and
summary details of the business segments are as follows:

(a) the cruise ship charter services segment engages in
the provision of chartering services of cruise ships;

(b) the property investments segment invests in prime
office space and commercial shops for their rental
income potential; and

(c) the securities trading segment engages in the trading
of marketable securities for short-term investment
purposes.

Management monitors the results of the Group’s operating
segments separately for the purpose of making decisions
about resources allocation and performance assessment.
Segment performance is evaluated based on reportable
segment profit/(loss), which is a measure of adjusted
profit/(loss) before tax. The adjusted profit/(loss) before
tax is measured consistently with the Group's profit/(loss)
before tax except that interest income, finance costs, as
well as head office and corporate expenses are excluded

from such measurement.

There were no intersegment sales and transfers during the
period (2014: Nil).

] Eﬂﬁ?éﬁﬁﬁﬁkﬂ%lﬂﬁﬂﬁ/ & o

REDBER

EREEME  AEERBHEER MR
TBHEBREBEN AT R2EEE DB
FEANE B BLIE -

(a) MWBERB D HLEXDBHEE
AR 7%

(b) MEREHHRENREE KA
14&7\2157 /N RV SESES

i &

(0) BEEENHBMRERNETHERS
EBIERHEERR -

BEEE DHERAEEHLE DI
BEROSEEERRAMEIRIIR ZIARE
Ak - DRBIBAIMEN D IEF,
(E518) 11 - IR AZBBRBANEF
(F518) MEtE - KFAEBRB TGN,
(E518) &5t & 77 =X B 75 5 1) IR 5 Ao 7
S (B1B) BR—8 &2l T~ eiE
FEBUWA -~ BEERKA - AR ARY E R &
SEMXZ -

AEEA YES B2 HEEE LEE
(ZZE—4F &) -
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New Century Group Hong Kong Limited

FHLEEFTEERQA

3. OPERATING SEGMENT INFORMATION (continued) KEHEBER (M)
Group
RE
Cruise ship charter services  Property investments Securities trading Total
ARBERS NERE %88 ait
Six months ended Six months ended Six months ended Six months ended
30 September 30 September 30 September 30 September
BEARZTH HENA=TH HENA=TH HEAR=TH
E~EAR EREA t~EA EREAR
2015 2014 2015 2014 2015 2014 2015 2014
“2-R% -¥-@mF ZE-1f -_F-pF ZE-RE _F-Q0F ZR-RF —T-QF
(Unaudited) ~ (Unaudited) ~ (Unaudited)  (Uneudited) (Unaudited)  (Unaudited) ~ (Unaudited)  (Unaudited)
(FE%H) (REER) (RERR) (REER)  (REER)  (RE%R)  (REER)  (REER)
HK$'000 HK$ 000 HKS' 000 HK$' 000 HKS' 000 HK$'000 HKS' 000 HK$'000
T T T Titn ThT Titn THT T
Segment revenue 2HRA 31,640 33,564 10,304 9,753 (82513) 44007 (40,569) 87324
Segment results PHEE 21,771 (20857) 17,880 12785 (82495) 43988 (36844) 35014
Reconciliation: %
Interest income and HESAR
unallocated gains FoRME 1522 1,843
Corporate and other SERAM
unallocated expenses APERX (1763) (10242
Finance costs HERA (444) (524)
Profi/(loss) before tax REsER/ (58 (53398) 26991

Interim Report 2015 HHiRE



REVENUE

Revenue, which is also the Group's turnover, represents
cruise ship charter service income, gross rental income
received and receivables from investment properties,
dividend income and gain/loss from securities trading
during the period.

DISCONTINUED OPERATION

In prior period, on 23 May 2014, the Group entered
into a conditional sale and purchase agreement with a
connected person to dispose of its entire equity interests
in Smarter Cash Assets Limited and its subsidiaries
(the “Disposal Group”). The principal asset of the
Disposal Group is its 50% equity interest in a subsidiary
incorporated in Indonesia, which in turn owns a resort
with beach frontage and a four-star hotel operating in
Batam Island, Indonesia. The disposal was completed on
31 July 2014. With the Disposal Group being classified as
a discontinued operation, the hotel operations business
is no longer included in the note for operating segment
information. The gain on disposal of a discontinued
operation amounted to HK$20,344,000, after disposal
expenses of HK$943,000. For details, please refer to the
announcement and circular of the Company dated 23 May
2014 and 16 June 2014, respectively.

New Century Group Hong Kong Limited
FHtLEEEEARAA

A

WA (TMEASRE 2 EX8) A 2 5
WEERFWA - REYWEZEWEIE
WS WAL - BREWA - ARES
BE 2K EE -

ERIEREER

REFRE R-ZTE—WMFRA=-T=
B AEEHEMBEATIVEREES
Whazk  BAH & E M Smarter Cash Assets
Limited 2 EMfBE AR ([HEE®E]) 2
EHRAER HEEENTEEER
ER—HEREEFMKRZ 2B AR Z
500 A% A - ez M B A El BlHEA K&
KENRERS—EAERN  BE—&
WEFEERAEAEH - HERED
R-ZTE—MFELA=+—B%xk - -BEZE
HEEESEA  HORILGEEER -
B EEBTHBIETLE D FE
BHEO M 5E A o AZ H0BR H & & F1943,000
BITiE - BE—HERIEEEEBAUK
% 4320,344,000/8 7T - BRIFFIS - B
Z2BARRARBHSNA-ZT—NFAHA
TH=HERZE—OFAAA+TABZA
EHRIBH
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New Century Group Hong Kong Limited

FHLEEFTEERQA

5. DISCONTINUED OPERATION (continued) 3

The results of the Disposal Group for the prior period are

presented below:

CRIERE R (F)

EFRY  HEKENRETIROT

Six months
ended
30 September
2014
HE
—ZT—IWF
hA=+H
1ENEA
(Unaudited)
(RggE=Z)
HK$" 000
FHBT
(Restated)
(&&=3)
Revenue W A 6,083
Cost of services provided Fir 572 £ AR 75 A AR (5,987)
Gross profit EF 96
Other income HAth U A 568
Selling and distribution expenses HE RS HEAX 51
Administrative expenses TR X (2,797)
Foreign exchange differences, net PEH =% - F58 (1,216)
Loss for the period from the NEFE B AR b
discontinued operation HFBEENEER (3,400)
Gain on disposal of the HE BRI E T
discontinued operation ERlig 20,344
16,944
Attributable to: AR AT FEfs -
Owners of the Company ZIN/NECTEZ Z N 18,654
Non-controlling interests FE 5 R b = (1,710)
16,944
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5.

DISCONTINUED OPERATION (continued) 5. BRIEKEER (&)
The net cash flows incurred by the Disposal Group are as HESEELENFRERELT ¢
follows:
Six months
ended
30 September
2014
H=
—F-NlEF
hA=+AH
1E7]fE A
(Unaudited)
(R ER)
HK$" 000
FHET
(Restated)
(re=&:75)
Operating activities KEIEE (434)
Investing activities BEEE (293)
Net cash outflow SFIR S (727)
Earnings per share: FRAET
Basic, from the discontinued HA - skED &I
operation REEK HK0.32 centi& Il

Diluted, from the discontinued
operation

g REDKRILE

HKO0.32 centi& 1l

Interim Report 2015 i

22



23

New Century Group Hong Kong Limited
L EEEEARAA

5. DISCONTINUED OPERATION (continued)

The calculations of basic and diluted earnings per share

from the discontinued operation are based on:

Profit attributable to ordinary
equity holders of the Company
from the discontinued operation

Weighted average number of
ordinary shares in issue during
the period used in the basic
earnings per share
calculation (note 8)

Weighted average number of
ordinary shares used in the
diluted earnings per
share calculation (note 8)

AR B R AR A
BEARGREE
R AR R )

HEEREREF
REEEA 2
HAEETERRK
hniEF 8
(Kf3E8)

STEEREERT
R A2
L i AR N e 8
(Bt sE8s)

CRIERE R (F)
RECRIEREXRBENERERNREE
BRNTIILEAT RIAE

Six months
ended

30 September
2014

e

— T4
NA=+H
175 A
(Unaudited)
(RggE=Z)
(Restated)
(#e&E75))

HK$18,654,0005 JT

5,767,768,705

5,771,292,152
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6. PROFIT/(LOSS) BEFORE TAX
The Group's profit/(loss) before tax from continuing
operations is arrived at after charging:

Depreciation e
Employee costs B B KR

New Century Group Hong Kong Limited
FHtLEEEEARAA

BREBEAIE R, (E518)
AEBERFBELEXEBELNRBANG R
/(B18) Bk -

Six months Six months
ended ended

30 September 30 September
2015 2014

3 BHE
—E-HEF —F-MmEF
NA=+H NWA=+H
175 1@ A 1E7]fE A
(Unaudited) (Unaudited)
(REEZ) (R FEZ)
HK$' 000 HK$ 000
FE T FET
6,641 7,676

6,569 6,609

7. INCOME TAX

No provision for Hong Kong profits tax has been made
as the Group has available tax losses brought forward
from prior years to offset the assessable profits generated
during the period. In the prior period, Hong Kong profits
tax had been provided at the rate of 16.5% on the
estimated assessable profits arising in Hong Kong. Taxes
on profits assessable elsewhere have been calculated at
the rates of tax prevailing in the countries in which the
Group operates.

FR&®H

RAHRA - ARAEBBEBRBEFED
RIGE RS - A MAREEELEMER
B A - B ke O 488 g 2 8 R 1S B A Hh 93¢
Ho-NREFRAH FENESHIOIRESR
BEL Z hEHERTUE M 1216.5% .2 T
T - AR 2 RS MR TS
RIBAREEEBAEBRR ZRITH K

st
H o
>t

Six months Six months
ended ended
30 September 30 September
2015 2014
= H=
—E-AF —F-MF
hA=+H NAE=+H
1< 1E A 175 E A
(Unaudited) (Unaudited)
(REEZ) (REEZ)
HK$' 000 HK$" 000
TExT T
Group: AREE :
Current — Hong Kong EH-FF
Charge for the period K HAR B A - 254
Deferred 5 ST B I8 405 340
Total tax charge for the period AEAREIEE RHEs 405 594
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New Century Group Hong Kong Limited
L EEEEARAA

EARNINGS/(LOSS) PER SHARE ATTRIBUTABLE TO
ORDINARY EQUITY HOLDERS OF THE COMPANY

The calculation of the basic earnings/(loss) per share
amount is based on the profit/(loss) for the period
attributable to ordinary equity holders of the Company,
and the weighted average number of ordinary shares of
5,780,368,705 (2014: 5,767,768,705) in issue during
the period.

No adjustment has been made to the basic loss per
share amount presented for the six months ended 30
September 2015 in respect of a dilution as the impact of
the share options outstanding has an anti-dilutive effect
on the basic loss per share amount presented.

For the six months ended 30 September 2014, the
calculation of the diluted earnings per share amount is
based on the profit for the period attributable to ordinary
equity holders of the Company. The weighted average
number of ordinary shares used in the calculation is the
number of ordinary shares in issue during the period, as
used in the basic earnings per share calculation, and the
weighted average number of ordinary shares assumed
to have been issued at no consideration on the deemed
exercise or conversion of all dilutive potential ordinary
shares into ordinary shares.

Interim Report 2015 HHiRE
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EARNINGS/(LOSS) PER SHARE ATTRIBUTABLE TO
ORDINARY EQUITY HOLDERS OF THE COMPANY

(continued)

The calculations of the basic and diluted earnings/(loss)

per share are based on:

New Century Group Hong Kong Limited
FHtLEEEEARAA

AR EBERRESAEARLEER
B, (&i8) (&)

FREARBERF], (B5B) HIEUT
SEHE -

Six months Six months
ended ended
30 September 30 September
2015 2014
BE HE
—E-—FREF —E—F
hBE=+8 hA=+8
175 1@ B 1E7S{E A
(Unaudited) (Unaudited)
(REEZ) (CREEEZ)
HK$' 000 HK$" 000
T T FA&T
(Restated)
(e=51)
Earnings/(loss) EF(FEE)
Profit/(loss) attributable to ordinary — sFESRERZEF] 7 (EE)
equity holders of the Company, iSRRI /N ]
used in the basic earnings/(loss) TR ERE A
per share calculation: FEME R A, (BE) -
From continuing operations REFELEFET (48,685) 26,066
From a discontinued operation KE—IBERIEEEFER - 18,654
(48,685) 44,720

Shares

Weighted average number of
ordinary shares in issue during
the period, used in the basic
earnings/(loss) per share calculation

Effect of dilution — weighted average
number of ordinary shares:
Share options

v
AEERERREF, (BE)

R 2 iR
BEITE B
hnkEF 8

Copilip: B Sl
RE R 1

5,780,368,705

5,767,768,705

3,523,447

5,780,368,705

5,771,292,152
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9. DIVIDEND 9. RE

Six months
ended

30 September
2014

HE
—E-mF
NWA=+H
17} ME A
(Unaudited)
(REEEZ)
HK$' 000
FET

Interim dividend Fh HR AR B 11,536

The directors did not recommend any payment of interim EFEETERMBE_ZT—RAFNA=T
dividend for the six months ended 30 September 2015. B IERE AR HEM R EAAR S c REF
In the prior period, the directors declared an interim R - EESMIKEFPREFR0.2E
dividend of HKO.2 cent per share paid to the shareholders i FARRBIRRER ©

of the Company.
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10.

INVESTMENT PROPERTIES

The Group's investment properties located in Hong Kong
and Singapore were revalued on 30 September 2015 by
Knight Frank Petty Limited and PREMAS Valuers & Property
Consultants Pte. Ltd., independent professionally qualified
valuers, at aggregate balances of HK$530,200,000 and
S$20,000,000 (approximately to HK$108,800,000),
respectively, on an open market, existing use basis. Fair
value gains of HK$12,490,000, in aggregate, resulting
from the above valuations have been credited to the
condensed consolidated statement of profit or loss.

Fair value hierarchy
The following table illustrates the fair value measurement
hierarchy of the Group's investment properties:

10.

New Century Group Hong Kong Limited
FHtLEEEEARAA

REYE
AREBECREB R IME 2 REYE
7 Bl B8 98 7 B 3 S B & d B B A 57 R
=877 B R A 7] PREMAS Valuers &
Property Consultants Pte. Ltd.3&Zi =%
—RAFNA=THREREAGUAH
mEEMBED R RE 530,200,000
7 7T 520,000,000 7T (£7108,800,000
BIr) o FiiEEEAZ AFEBEK S
& 4£12,490,0008 ST E NG RR4R & B &
KHEEA

NFEEER
TRETREBREMHED AT EE

=N
=P/

Fair value measurement using

AFEEFERA
Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
i BB BXT ERTH
mHERE BREBAAE BRHAE
(F—BX) (BZER) (B=BR) &%
HK$' 000 HK$' 000 HK$' 000 HK$' 000
THET TET TET FET
Recurring fair value SEMDF
measurement for: BEE:
30 September 2015 “EZ-AaFhA=1H
(Unaudited) (REERZ)
Commercial properties SE3/ES - - 639,000 639,000
31 March 2015 —Z-HF=A=+—H
(Audited) (BE%)
Commercial properties [SE37ES - - 630,540 630,540

During the period, there were no transfers of fair value
measurements between Level 1 and Level 2 and no
transfers into or out of Level 3.

RABEN - BEES—ERREE
R BB EEAREHE=FROAQ
TEEE -
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New Century Group Hong Kong Limited
L EEEEARAA

10. INVESTMENT PROPERTIES (continued) 10.
Fair value hierarchy (continued)
Reconciliation of fair value measurements categorised

within Level 3 of the fair value hierarchy:

REME (&)

AFEERER &)
DERAFEEERAE=EXHRF
BEFENHE

Commercial properties

Level 3

E=ZEIR

HK$' 000

T T

Carrying amount at 1 April 2015 R_ZE—RFEA—HNREESHE 630,540

Gain from fair value adjustments KERFEBEAE ZWZE 12,490

Exchange realignment VE 5, 8 (4,030)
Carrying amount at R-ZZE—RAFNLA=+H

30 September 2015 HERE £ %8 639,000

Below is a summary of the valuation techniques used and

the key inputs to the valuation of investment properties:

Valuation Significant
techniques unobservable inputs
EERM BRTABEGAE

Commercial Direct comparison Market price per square feet
properties approach
[EE/ES BERIEBA BERRTHER

Income capitalisation approach

WAE KA

Interim Report 2015 HHiRE

Market rent per square feet
FHRMSHES
Capitalisation rate

BRI E

T AR EREMEMEMRANBER
flo & E 2@/ AERBE

Range

(weighted average)

EE (EFIE)
30 September 31 March
2015 2015
—E-5F “ZT-RF
AB=+H =A=+—H
(Unaudited) (Audited)
(RBER) (&&= %)
HK$19,000 HK$23,000
to HK$26,000 to HK$25,000
19,000 7T 23,0007 7T
26,0008 7T 725,000 7T

HK$320 to HK$530

HK$320 to HK$530

3208 TE5308 T 3208 L E5308 T
2.75% to 3.00% 2.75% to 3.00%
2.75%% 3.00% 2.75%%3.00%



10. INVESTMENT PROPERTIES (continued)

Fair value hierarchy (continued)

The direct comparison approach provides the market
value of an expropriated property by comparing it to
values obtained in the open market of similar properties.
It follows three basic steps in arriving at the value of the
properties, including identifying the highest and best use
of the property; identifying similar properties that have
been previously sold (the "comparable sales); and
adjusting the value of the comparable sales. The key
input was the market price per unit, which a significant
increase/decrease in the market price would result in
a significant increase/decrease in the fair value of the
investment property.

The fair value determined by the income capitalisation
approach is the sum of the term value and the
reversionary value by discounting the contracted annual
rent at the capitalisation rate over the existing lease
period; and the sum of the average unit market rent at
the capitalisation rate after the existing lease period. The
key inputs were the market rent and the market yield,
which a significant increase/decrease in the market
rent in isolation would result in a significant increase/
decrease in the fair value of the investment properties
and a significant increase/decrease in the market yield in
isolation would result in a significant decrease/increase in
the fair value of the investment properties.

New Century Group Hong Kong Limited
FHtLEEEEARAA

10. REYZE (&)

AR EERER &)
BERLBEBBLBREUMEERR
MERENEERMLBVENT S
BE EEEEMXEERERBE=EZE
REE - BRBEBVDENEARARKER
#® RN e ENBEUME (T7]
BLHBHE]) REATELBRHEENE
EFHARE - TZ2HABLRELTHE
1% o MIHER ARG, IR GG EE
BYEXNFEBEKNEE M, D

NWABROEEEN A FEBERAE
MM E B & OFEHSBBREFEEH
PR HEEE R EREENEM i
RAEMRERRNFYEMMSHSRE
AL EITIRNER - TEZHAEBRT
BHERTSOHEK - THESEBKA
RGN, RS E GBI EYEAFEE
RIEIE AN, A o T 55 [0 ) o B8 98 A i
BRSO SERREMERNTEER
bR AN e
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11

TRADE RECEIVABLES, PREPAYMENTS, DEPOSITS AND
OTHER RECEIVABLES

The Group's billing terms with customers are mainly on
credit. Invoices are normally payable within 30 days of
issuance. Each customer has a maximum credit limit. The
Group seeks to maintain strict control over its outstanding
receivables. Overdue balances are regularly reviewed
by senior management. The main type of collateral
held by the Group as security is deposits received from
tenants and charterer with an aggregate fair value of
HK$14,892,000 (31 March 2015: HK$15,128,000).
Except trade receivables of HK$35,880,000 are interest-
bearing at fixed rates, the trade receivables are non-
interest-bearing.

Below is an aged analysis of trade receivables, net of
impairment, based on the invoice date, which is the date

when the services are rendered.

11

EWEZRX AARE -2k

H 1t & W BR X
AEBHBEEEZEZEGREEZUEE
FER#ET FRAPFENELE=1H
NEE - B—EBEEZEEELR - K&
B 1 7Sk ¥ R E 38 2 B UBR 30 A Bk
R c BT IEAESTHESRE
ZHIE REEBEERERZERR
EBER ARMAS RERAKRRAFE
B4A 514,892,000 L (Z T —HF
—A=+—H :15,128,000/8 7t) 2 &
% ° F*35,880,000/8 T MY FE U E 5 BR
REEFMEFEFR B - ERE SRR
TIPEER ©

AT B EWE 5 MR MBRRER - RIE
BEAH (ARG 2 BH) 2Rk
T e

30 September 31 March

2015 2015

—E—RF —Z—h%F

NBA=+H =A=+—H

(Unaudited) (Audited)

(REEZ) (&)

HK$' 000 HK$" 000

FE T FAT

Within 1 month —MEARA 41,644 31,924

1 to 2 months —E=W1EA 5,732 5212

2 to 3 months 2 =& A 76 3,020

Over 3 months BiE =18 A - 29,754

Trade receivables EUWE SR 47,452 69,910
Prepayments, deposits and TERTRIE - Re &k

other receivables H 1th fE W BR X 1,787 5,425
Deposit paid for acquisition o Uk B T i AT 32 AT

of a cruise ship ME & 35,501 -

84,740 75,335

Less: Non-current deposit paid B BXEERBET & (35,501) -

49,239 75,335
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INTEREST-BEARING BANK BORROWINGS 12. FE2IRITER
30 September 31 March
2015 2015
—E—RF = hieE
NB=+H =A=+—H
(Unaudited) (Audited)
(RE&EZ) (geE|=z)
HK$' 000 HK$" 000
FE T FAT
Current R ED
Current portion of long-term REIRITERHRE
bank loans, secured o (F ) 3,303 3,603
Long-term bank loans repayable fEEREER R BIRT
on demand, secured (Note) B (HEMR) (M) 1,803 2,975
5,106 6,578
Non-current FERB
Long-term bank loan, secured RHIIRTTE R (FEE) 21,925 23,070
27,031 29,648
Analysed into: DWTE -
Bank loans repayable: FEEEMRITE R
Within one year or —F A%k
on demand (Note) FEE K (MsE) 5,106 6,578
In the second year E_F 711 745
In the third to fifth years, E=ZEZFELF
inclusive (BIEEHEEWTF) 2,290 2,387
Beyond the fifth year FRFE 18,924 19,938
27,031 29,648

Note:

Based on the maturity terms of the loans of

HK$4,417,000 (31 March 2015: HK$5,835,000),
the amounts repayable in respect of the loans are:
HK$2,614,000 (31 March 2015: HK$2,860,000)
within one year; HK$1,803,000 (31 March 2015:
HK$2,066,000) in the second year; nil (31 March
2015: HK$909,000) in the third to fifth years,

inclusive.

B i

iR 4E & 54,417,000 T (=
T —-HAF=ZA=+—H

5,835,000 7T) B2 HR&RR - 3L
EREEENSER R—FR
2,614,000 (ZE—HFE=H
=+—H :2,860,000%7T) : A
% —%1,803,0008 L (ZF—H
F=HA=4+—H 2,066,000/
) BRREBZFEFRHF (B
BEEME)E(ZZT—RAFE=FA
=+—H : 909,000 ) °
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13. ACCRUALS, OTHER PAYABLES AND DEPOSITS RECEIVED 13. FESTHIE - EMENERARE WiZE

30 September 31 March

2015 2015

—E-AF —ZF-hF

NB=+H =A=+—H

(Unaudited) (Audited)

(RE&EZ) (=)

HK$' 000 HK$" 000

FET FABT

Accruals fEEtFA 1,313 1,574
Other payables and deposits received — H i JiE { BR 50 & B iR & 15,091 55,275
16,404 56,849
Less: Non-current deposits received o IEMBE Wike (3,451) (2,139)
12,953 54,710

The other payables are non-interest-bearing and are B EMERRATT B R —REARNT

normally settled on 90-day terms. BAHE -
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14. SHARE CAPITAL AND SHARE OPTIONS 14. BRASRBE R HE
30 September 31 March
2015 2015
—E—RF —Z—h%F
NA=+H =HA=+—H
(Unaudited) (Audited)
(REEZ) (geE|=z)
HK$' 000 HK$" 000
FET FHET
Authorised: AT
40,000,000,000 40,000,000,0000%
ordinary shares TR E{E0.00258 7T
of HK$0.0025 each 2 EB 100,000 100,000
Issued and fully paid: BEIT R R
5,780,368,705 5,780,368,705 %
ordinary shares R E{E0.00258 7T
of HK$0.0025 each 2 EB 14,451 14,451

The exercise prices and exercise periods of the share

options outstanding as at the end of the reporting period

are as follows:

30 September 2015
—E-RFNANA=TH

Number of
share options
BREZE
'000

:F

252,040

134,600

Exercise price
TEE

HK$ per share
BRET

0.2100

0.1532

R EIR - WARITERZBREZTTE
FTEHNT -

Exercise period

TEM

21-01-2011 to 20-01-2021
=ZF——%—-A=t—-HZE
—E-_—F—HA=-+H
03-09-2013 to 02-09-2023
—E—=FhA=HZE
—E-=FhnA=H
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SHARE CAPITAL AND SHARE OPTIONS (continued)
31 March 2015
—Z—hAF=A=+—H

Number of
share options

i fix 2 B FTE(E
'000 HK$ per share

¥ FARE TT

252,840 0.2100
134,600 0.1532

Exercise price

14. BB EERRAE (E)

Exercise period

171 51

21-01-2011 to 20-01-2021
—F——%—-A=t+—H=%
—E-—F—AF=+H
03-09-2013 to 02-09-2023
—E-=FAA=ZRZE
—E-=FNA=H

There is no vesting period for the outstanding share
options granted to employees and directors.

At the end of the reporting period, the Company had
386,640,000 share options outstanding under the share
option schemes. The exercise in full of the outstanding
share options would, under the present capital structure
of the Company, result in the issue of an additional
386,640,000 ordinary shares of the Company together
with the increase in share capital of HK$966,600
and share premium of HK$95,598,000 (before issue
expenses).

As at the date of the approval of these financial
statements, the Company had 386,640,000 share options
outstanding under the share option schemes, which
represented approximately 6.69% of the Company's
shares in issue as at that date.
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RTRENESMAARITEZ BREL
mEEH -

RMEER - ARAEERESEITAE
386,640,00017 & A 1T 18 2 i P © 1£
AATRMERKREET » BEATEER
TEZERESERBEINEITARRF
386,640,000/% & 3@ i% - LA 2 38 0 f% 78
966,600/ JT & I& 17 4 895,598,000/
T R EITRAZ) ©

Rt E L BERE A - IRIBERE
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#96.69% °



15. DISPOSAL OF SUBSIDIARIES

New Century Group Hong Kong Limited
FHtLEEEEARAA

15. HEHE QT
Six months
ended
30 September

2014
HE
—FE-OF
NA=+AH
17} E A
(Unaudited)
(RigER)
HK$" 000
FAT
(Restated)
(e=51)
Net liabilities disposed of: HENEaEFERE
Property, plant and equipment Mz - BE KR 4,341
Prepaid land premiums FEAT 0 (8 598
Inventories FE 1,049
Trade receivables, prepayments, FEWE SRR~ A 5T
deposits and other receivables o K H b g AR SR 3,453
Due from a fellow subsidiary FE U B M8~ Rk IE 2,053
Due from a related company JE Y A Bk N B FRIE 166
Cash and bank balances ﬁi&ﬁﬁﬁm 2,528
Trade payables, accruals and FERTE BERFR - R RIE K&
other payables H b JE T BR R (22,149)
Loan advanced from a non-controlling  — M B A & 2 FEIEAZ A% 2
shareholder of a subsidiary B Z2ER (50,411)
(58,372)
Non-controlling interests SEHERR E = 54,407
Exchange reserve realised (PR g E) (7,322)
Disposal expenses incurred EENHEBEA 943
Gain on disposal of subsidiaries & BT B A R B9 Uk Z 20,344
10,000
Satisfied by cash AR & & A+ 10,000
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15. DISPOSAL OF SUBSIDIARIES (continued) 15. HEMHBQE (&)
An analysis of the net inflow of cash and cash equivalents HREENBARANERE KRR EEY
in respect of the disposal of subsidiaries is as follows: BRRADHTT :
Six months
ended
30 September
2014
HE
—FE-mF
NA=+H
L] E A
(Unaudited)
(RggsE=z)
HK$" 000
FA&T
Cash consideration received W R H IR S RE 10,000
Cash and bank balances disposed of HEMR® RIBITHEER (2,528)
Disposal expenses incurred EENEEER (943)
6,529
16. COMMITMENT 16. &iE
The Group had the following commitment at the end of RS BRR - ZN 6 B 4F DA T AE -
the reporting period:
30 September 31 March
2015 2015
—E—FHEF —E—HhF
hB=+8 =A=+—8H
(Unaudited) (Audited)
(REEZ) (=)
HK$' 000 HK$" 000
FHET FA&T
Contracted, but not provided for: EEOBEREME
Cruise ship 3 oy 142,827 -
Leasehold improvement HEMEEE - 36
142,827 36
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17. RELATED PARTY TRANSACTIONS

Save as disclosed elsewhere in these condensed
consolidated financial statements, the Group had the
following material transactions with related parties during
the period:

(a) Related party transactions in connection with the
Group's operations:

New Century Group Hong Kong Limited
FHtLEEEEARAA

17. BHARS
KRZEHPGEVEREREMESSE
WEEIN - BAN - NEFEBHEEN 5 2 E X
RSHWT -

Notes
b 5

(i)
(iii)
(iv)

() BAKBEEFREB BB IS

Rental income received from =R EEN NS/
a fellow subsidiary Z B WA

Management fee paid to XA RAEE T 2
a related party EREM

Salary paid to Mr. Ng (Huang) SZfIEMEifLEZ
Cheow Leng e

Salary paid to Mr. Wilson Ng TNEEELEEZ

o
Notes:
(i) The rental income was received based on a

(i)

(iii)

(iv)

tenancy agreement entered into between the
Group and a fellow subsidiary at a monthly rate
of HK$28,800 (2014: HK$22,800).

The management fee was charged based on
an agreement entered into between the Group
and a related company, Huang & Co (Singapore)
Pte. Ltd., for administrative services provided at
a monthly rate of HK$8,500 (2014: HK$9,300).

The salary was paid to Mr. Ng (Huang) Cheow
Leng, who is the settlor and the trustee of
a discretionary trust, which holds the entire
interests in Huang Group (BVI) Limited, the
ultimate holding company of the Company.

The salary was paid to Mr. Wilson Ng, who
is one of the discretionary beneficiaries of
a discretionary trust, which holds the entire
interests in Huang Group (BVI) Limited, the
ultimate holding company of the Company.

Six months Six months
ended ended
30 September 30 September
2015 2014
Bz HE
—E-AF —E-F
NB=+H NA=+8H
1E7}1E A 1E7S{E A
(Unaudited) (Unaudited)
(RE&ERZ) (CREEEZ)
HK$' 000 HK$" 000
TExT FET
173 137
51 56
60 60
391 391

B 5E -
() MW AKRREEHER XK

(i)

(iii)

(@iv)

BRAEI 2 FHE iU ER
F AM%E A28,8008 T (==
— P04 : 22,800/ 7T) °

EEREERERAREEMBARAQ
F]Huang & Co (Singapore) Pte.
Ltd. gt PR 6 17 B AR 75 3T 32
MimZEKER BHEEER
78,5008 7T (= F — 04 :
9,300 7T) °

Fe N TERB LA K
REERETZE T ARE
FEA M EREFREEAR
Bl & 4% 5 )& A B]Huang Group
(BVI) LimitedZ & 364 %5 ©

FehTNTEERKE  H
RE2EERZEP
EEZEAN  MEEEETRE
B AR a8 A A B]Huang
Group (BVI) Limited> & &B#

N2
=S o
I
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17. RELATED PARTY TRANSACTIONS (continued)
(b) Balance with a related company

©

As disclosed in the condensed consolidated
statement of financial position, the Group had an
outstanding balance due to a related company of
HK$9,000 (31 March 2015: HK$12,000) which
arose from the administrative services provided by
the related company to a subsidiary of the Group.
The balance is unsecured, interest-free and has no
fixed terms of repayment.

Commitment with related parties
On 1 April 2013,
entered into a service agreement with three-month

a subsidiary of the Group

termination notice with Huang & Co (Singapore)
Pte. Ltd. ("Huang & Co"), a related company of the
Company for the provision of administrative service
to the Group. The management fee paid to Huang
& Co for the period is included in note 17(a)(ii) to
the condensed consolidated financial statements. As
at 30 September 2015, the Group had a total future
minimum management fee payable to Huang & Co
amounted to HK$25,500.

On 31 March 2015, a subsidiary of the Group
entered into a one-year lease agreement ending
31 March 2016 with ETC Finance Limited ("ETC"),
a fellow subsidiary of the Company, to lease its
investment property to ETC. The rental income
received from ETC for the period is included in note
17(a)(i) to the condensed consolidated financial
statements. As at 30 September 2015, the Group
expects the total future income receivable from ETC
amounted to HK$172,800.
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(b) EERAEELD

©

B HY S8R
AN AR A M ISR R B R
EEE"F% s X B [A) AN AR [ — B B

NAIREITHRART - AEEEmE
NEBARRBEZ REMNEHR A
9,000;%71:(f=;—£¢:ﬂ:+—

B 12,0008 70) - 2 &80 E
B B NRERETERE -

B BR B 07 O R

E/\\: —=FMA—H  AEHE-—
FE BT B N A) B AR A | — R BE A

AJHuang & Co (Singapore) Pte. Ltd.
([Huang & Col) FTSZ AR 17h e
AERRAEBRRBITHRE - B
RA LA R =EH o RANHIFE
M FHuang & CoM BT & A H
R ERRER S B 1% s &R M 5117 (@) (i)
NeR-ZFE—HFNAA=+H =K
= B & ~fHuang & CoI R K HIKE
& M AR /S25,500/8 7T °

R-ZE—RAF=ZA=+—8 " K&

B —MWERA A EAR R R R
BRARSGRARVBERARA (S
BEDAIVYBEE-_ZT—XE=A
=T —HILAM—FHHEERZ
BESEMELATSHIER - BAE
HIR A - W B SRR A S WA
%Ju%ﬁ%ﬁﬂif = ﬁ?fﬁ&&%ﬁﬁﬁﬁ(a)
HR-R—_FE—FAFHLA=+AH"
Zli'ili‘éﬁﬂ FEU 5 1R TR 2 R AR 4B
W A E172,8005 7T °



17. RELATED PARTY TRANSACTIONS (continued)

(d)

©)

Loans advanced from a non-controlling shareholder
of the Group's subsidiary

Pursuant to shareholders’ agreement entered into
between the Group and New Century Cruise Line
International Limited (“New Century Cruise Line"),
a non-controlling shareholder of a subsidiary, the
shareholder shall not demand repayment of the
loans unless a resolution in writing signed by all
shareholders of the subsidiary for the demand
of repayment has been duly passed at a general
meeting. In the opinion of the directors, after
confirming with New Century Cruise Line, there was
no intention for New Century Cruise Line to demand
the subsidiary of the Group to repay these loans in
the next twelve months from the end of the reporting
period. Accordingly, the loans were classified as non-
current liabilities. New Century Cruise Line is a fellow
subsidiary of the Company. The loans are unsecured
and interest-free.

Disposal of subsidiaries to a fellow subsidiary

On 23 May 2014, the Group entered into a
conditional sale and purchase agreement with
Castletop Investments Limited, a fellow subsidiary,
to dispose of its entire equity interests in a
subsidiary group for a total cash consideration
of HK$10,000,000. The disposal constituted a
discloseable and connected transaction, which
was approved by the independent shareholders
in the Company's special general meeting on 4
July 2014. The disposal was completed on 31 July
2014 and resulted in a gain of disposal amounting
to HK$20,344,000, after disposal expenses of
HK$943,000.

New Century Group Hong Kong Limited

17. BAEE

(d)

©)

FHLKEEFTEERQA

X5 (4#&)

755 [ P B8 A A 2 FEIZE AR AR SR Bt
Z B
BBEAEEE-—FHBAR 2 —%
JEFE A% A B New Century Cruise Line
International Limited ([ New Century
Cruise Linel) 513z 2 IR sk - B
FZMBEBRARZERREZTEK
BRcEBRBRENBRRERS
FIERXBE - BARR T ZKE
BEZEER - BEFERR K HENew
Century Cruise LinefFH #ER 1% -
New Century Cruise LinefE = &k
REB B R R NHREBARE
FFEARRTZERAAEEZEER -
Hit - ZEERDSERIERDE
f&  New Century Cruise Linez 7K
RNAIZFAIRMEBRR - ZEFERA
mER LR -

EMB AR TRRMNEB QA
RZZE—WMFRA=Z+=A8"
7K & ® B2 [A) R MY 8@ A FlCastletop
Investments Limitedz] 37 & 1§14+ B
i WHEER—RERBE AR
SE2HRAER  BERRS
(B 510,000,000/ 7T ° HEEIE
WR—IEEATHEERBERS &
EEEARARNTRA_ZE—WNFELAN
AE1T 2 RFEEFRIR S RS IR
it - HEFHEENR T —WUF
tA=1+—HB%X  r SRHBLE
I #520,344,0007% 7T (L& FHIB &
£ 943,000/ 7018 ) °
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17. RELATED PARTY TRANSACTIONS (continued)
(f) Compensation of key management personnel of the

17. BBARS (&)

6 AEEXIBREEABZHM

Group
Six months Six months
ended ended
30 September 30 September
2015 2014
BZE HE
—E-HE —ET—mF
NBE=+H NA=+H
1B 7S 1E A 17} A
(Unaudited) (Unaudited)
(REEZ) (RggE=z)
HK$' 000 HK$" 000
THET FET
Short-term employee benefits EHEIE B R T 3,249 3,249
Post-employment benefits Bt B3k 12 4@ T 162 162
3,411 3,411

The related party transactions in respect of items (a)
to (e) above also constitute connected transactions or
continuing connected transactions as defined in Chapter
14A of the Listing Rules.
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18. FAIR VALUE AND FAIR VALUE HIERARCHY OF

FINANCIAL INSTRUMENTS

The carrying amounts and fair values of the Group’s
financial instruments, other than those with carrying
amounts that reasonably approximate to fair values, are as

follows:

18.

New Century Group Hong Kong Limited
FHtLEEEEARAA

THRMTENAFEERAFEERBR

REEESEEATFEESBELESN
AEBTRTANKETSREATFEE
URIE

Carrying amounts Fair values
RESHE NYEE
30 September 31 March 30 September 31 March
2015 2015 2015 2015
“E-1f —T-RF ZE-RE —ZT—hF
AA=+H Z=ZA=+—H AA=+HB =A=+—-H
(Unaudited) (Audited)  (Unaudited) (Audited)
(REER) (&E7) (REER) (=)
HK$' 000 HK$' 000 HK$'000 HK$'000
THET FET TERT TERT
Financial assets TRERE
Equity investments at fair value FRBRRATEE
through profit or loss 58 2 IR IER B 360,814 383,579 360,814 383,579
Derivative financial instruments fTHEeRIA 69 - 69 -
360,883 383,579 360,883 383,579
Financial liabilities THEE
Derivative financial instruments fTESRIA 5,417 4,408 5,417 4,408

Management has assessed that the fair values of cash
and cash equivalents, trade receivables, financial assets
included in prepayments, deposits and other receivables,
financial liabilities included in other payables and accruals,
an amount due to a related company, interest-bearing
bank borrowings, loans advanced from non-controlling
shareholder of the Group's subsidiary and the non-current
deposit received approximate to their carrying amounts
and accordingly no disclosure of the fair values of these
items is presented.

EREEDENN R RBACFEY -
KRB SE®R  BIREERENIA - 2
MEMBYRRZROEREE  BIEERE
FAREEREMENERNSBEE &
MRAEE X RIFRIAE - FEREERITER - A&
BB~ A2 FE R AR BN 2 B RIA
MIERBEWIREN R FEEANR LH
HEEmSBEMAE - Bt E\ Mz FIR
BHRFEERE -
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18. FAIR VALUE AND FAIR VALUE HIERARCHY OF

FINANCIAL INSTRUMENTS (continued)

The Group’s management is responsible for determining
the policies and procedures for the fair value
measurement of financial instruments. At each reporting
date, the Group’s management analyses the movements
in the values of financial instruments and determines
the major inputs applied in the valuation. Independent
professional valuers are engaged for the valuation as
appropriate. The valuation is reviewed and approved by
the Group’s management. The valuation process and
results are discussed with the audit committee twice a
year for interim and annual financial reporting.

The fair values of the financial assets and liabilities are
included at the amount at which the instrument could be
exchanged in a current transaction between willing parties,
other than in a forced or liquidation sale. The following
methods and assumptions were used to estimate the fair

values:

The fair values of the loans advanced from a non-
controlling shareholder and interest-bearing bank
borrowings have been calculated by discounting the
expected future cash flows using rates currently available
for instruments with similar terms, credit risk and

remaining maturities.

The fair values of listed equity investments are based on
quoted market prices. The fair values of equity option
accumulator and decumulator contracts are measured
using a valuation technique based on assumptions that
are supported by observable market prices or rates.

Interim Report 2015 HHiRE

TMIANAFEBERQIFEEER
(%)
AEEEREAREETEMIARTE
B EZBRERERF -REWMEH K
SEEEEEOMEMTAEEZEZD
WEEGHEMAZEIZ2HAE BILE
XEEMTSEEER2HMEE - HE
MAKEEEEREHN ML - FEBRR
PERSBFMANT IR F YR
HREFEZZE W e

TRMEENBENAFEEUZIAER
XX 577 (B SRR B ERIN) EATR
2 TAIRZR ZERBAR » THIJE &K
RIS R R FEE -

FEE R IR BN 2 B R N At BERITRE K
B2 ﬁﬁﬁﬁﬁﬁﬁmﬂﬁxﬁﬁﬁw
B EERREHTIEHE AN
%’ﬁﬁﬁ%*%ﬁi%§ﬁ§°

FIRERENATFEBEUTISHRER
Ao [REHIEZBEREEHIE L 2TER
HEIRES AN AT EERAENERE
RS ERR L ELFHREOMER
flist & o



18. FAIR VALUE AND FAIR VALUE HIERARCHY OF 18.
FINANCIAL INSTRUMENTS (continued)

Fair value hierarchy

The following tables illustrate the fair value measurement

hierarchy of the Group’s financial instruments:

Assets measured at fair value:

New Century Group Hong Kong Limited
FHtLEEEEARAA

TMIANAFEERQIFEEER

(#%8)

DR EEER

TRETASESRTANAFEER

= =\ -
E=N N

BAFEEHENEE -

Fair value measurement using

AFEESEBEA

Quoted prices

Significant Significant

in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
i B BAH BART
mEHRE BREHAE BERHAE
(B—-BR) (BZEBR) (B=ZBKR) &5t
HK$" 000 HK$' 000 HK$ 000 HK$' 000
FHT FHT FHT FHT
As at 30 September 2015 R-Z-AFAA=1H
(Unaudited) (REEER)
Equity investments at fair value ~ EBEBHEAFEE
through profit or loss IR 2 BRI & 360,814 - = 360,814
Derivative financial instruments TSR T A - 69 - 69
360,814 69 - 360,883
As at 31 March 2015 RZZE—RF=A=+—H
(Audited) (BE%)
Equity investments at fair value  EBEHEATEE
through profit or loss FIBR 2 RIERE 383,579 - - 383,579
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18. FAIR VALUE AND FAIR VALUE HIERARCHY OF 18.
FINANCIAL INSTRUMENTS (continued)
Fair value hierarchy (continued)
Liabilities measured at fair value:

TMIANAFEBERQIFEEER
(%)

NFEERER (&)
BAFIEETEMNRE -

Fair value measurement using

AFEESEBEA

Quoted prices

Significant Significant

in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
h B BART BEAFRTA
mHEHRE BERAE BERAE
(F—-BR) (FEZEBR (B=ZEBX =
HK$' 000 HK$' 000 HK$' 000 HK$' 000
FET FERT FET FET
As at 30 September 2015 R=-Z-HAFAA=T1H
(Unaudited) (REER)
Derivative financial instruments  #T4£ £ @ T A - 5,417 - 5,417
As at 31 March 2015 RZZE-RF=A=+—H
(Audited) (BE%)
Derivative financial instruments #7448 T E - 4,408 - 4,408

During the period, there were no transfers of fair value
measurements between Level 1 and Level 2 and no
transfers into or out of Level 3 for both financial assets
and financial liabilities (31 March 2015: Nil).
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20.

21.

EVENT AFTER THE REPORTING PERIOD

Subsequent to the end of the reporting period, the
acquisition of cruise ship at an aggregate consideration
of US$22,888,888 (equivalent to approximately
HK$178,533,326) was completed on 3 November 2015.

COMPARATIVE AMOUNTS

As further explained in note 2.4, prior period adjustment
has been made. Accordingly, certain comparative amounts
on the condensed consolidated statement of profit or loss,
the condensed consolidated statement of comprehensive
income, the condensed consolidated statement of
changes in equity and the condensed consolidated
statement of cash flows have been restated.

APPROVAL OF THE INTERIM FINANCIAL STATEMENTS
The unaudited condensed consolidated interim financial
statements were approved and authorised for issue by the
board of directors on 24 November 2015.

1)

20.

21.

New Century Group Hong Kong Limited
FHtLEEEEARAA

WREHBSEE

R EHARE - 2 421K(E22,888,8885%
Tt (FHE MR 49178,533,32678 7T ) Uk 38 5P
—FECORN _-_ZT—RHET+—A=A%
ﬁjz °

s E =T

M EE2. AR R - T T RTHAGIE o
o EREHEARASBEX F'EEJEH%%E
FHRGEX  ERGEESEIHR NG
Eﬁlv‘ﬁ/\fﬁffﬂmi% lj:lz ttﬁgﬁ(?flﬁé
5l

B ES IR R 2 HE
ZERREZERGEETHRPHEERERD
R-B-—AF+—A-+HEESESFE
HEfE R AR HE T 3% o
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MANAGEMENT DISCUSSION AND ANALYSIS

The global economic conditions remained complicated
and growth was sluggish in the first half of 2015. While
advanced economies experienced a mild recovery, the
emerging markets were facing increasing challenges.
Business environment was under pressure in the midst of
volatility, especially due to quick adjustments in exchange
rates, resulting in the appreciation of United States dollar
relative to most of the other currencies, such as Renminbi,
Singapore dollar and Japanese Yen.

In face of economic uncertainty, staying firm in our profit-
making business with our proactive but prudent investment
strategy is of utmost importance. The Group achieved stable
performance in cruise ship charter services and property
investments yet recorded substantial unrealized fair value
losses on equity investments during the period under
review.

Thanks to our team of professional executives and the
Group's strong capital base, we are pleased to announce
the Group's interim results, and we will continue to create
value for our Shareholders.

RESULTS

For the six months ended 30 September 2015 (the
"Period"”), the Group recorded a negative revenue of
HK$40,569,000 (2014: Revenue of HK$87,324,000),
mainly due to substantial unrealized fair value losses on
equity investments. Together with the absence of the one-
off gain on disposal of hotel business at Batam Resort and
increase in foreign exchange losses due to devaluation of
cash in Renminbi and Singapore dollar, loss attributable to
owners of the Company was HK$48,685,000 for the Period
(2014 (restated): Profit of HK$44,720,000). Basic loss
per share was HKO0.84 cent (2014 (restated): Earnings of
HKO.78 cent per share).
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OPERATIONS

Cruise Ship Charter Services

The charter services of the two cruise ships, namely
“Leisure World” and “Amusement World” (collectively
referred to as the “Cruise Ships"), recorded revenue of
HK$3 1,640,000 for the Period (2014: HK$33,564,000).
The slight decrease in revenue was due to the depreciation
of Singapore dollar as the charter hires were received in
Singapore dollar. The segment result improved from a loss
of HK$20,857,000 last period to a profit of HK$27,771,000
this Period due to the absence of fair value losses on the
Cruise Ships. The Cruise Ships were headed into dry-dock
during the corresponding period last year, resulting in fair
value losses of HK$46,830,000. During the Period, there
were fair value gains of HK$3,038,000 on the Cruise Ships.

Property Investments

For the period under review, the property investments
segment recorded a 5.6% increase in revenue to
HK$10,304,000 (2014: HK$9,753,000). This was mainly
attributed to an increase in rental of new and renewed
tenancies for investment properties in Hong Kong.
Compared with the corresponding period last year, there
was an increase in fair value gains on both Hong Kong and
Singapore's investment properties from HK$5,090,000 to
HK$12,490,000, and the increase was mainly due to higher
gain on the investment property in Singapore. Ultimately,
the segment profit recorded an increase of 39.9% from
HK$12,783,000 last period to HK$17,880,000 this Period.
The Group achieved an occupancy rate of 99% with an
average annual rental yield of 3.1% (31 March 2015:
3.2%) for its investment properties in Hong Kong and
Singapore.

New Century Group Hong Kong Limited
FHtLEEEEARAA

&t 6 B AR 7%

AZANHBE A - A% E8 8 [ Leisure World | &
[ Amusement World | (i & [# 8 |) 2
HE R %215 W A31,640,00008 T (==
— P4 : 33,564,000 7T) © A B HUR
DTN TR E - MR &2
I TWEL c Z D B2 EEREF R
2 [E51820,857,000/8 7L 2= AN I 2
F27,771,0007 7T + 1 T ER R 6 dm I £ 8%
BAFEBEEEMS -NEFRE - BMim
TEHEZAIR L HE - UBUERE AT EEEIE
46,830,000/ 7T - MARHARIAN - B i5 8115
N {EE WK 3,038,000 7T ©

REIREHAR A - MR E 9 HERF U ALY
N5.6%% 10,304,000 70 (== — PO 4F -
9,753,000/ 7T) e WY EZMRNREBEE
MO RERER S EATE -
WMAEFRHEAMAL  BERFINE ZIREY
EFTERS 2 A FEE W EH5,090,000%
JLHE N2 12,490,00078 7T - AREE TSI E
ZHRFIMEZIREMESZERS 2
TR o 4% 8RB 2 D AR EFR
8212,783,0007% 7T 3% 1139.9% % 7 B [
217,880,000/ 7T © A& E BB KT
M Z B Y EEEF9% y R - F
BFHSWERAIIW(ZTE—AF=H
=+—H :320%) -
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Securities Trading

With stock markets in Hong Kong and Singapore
experiencing volatility, share prices fluctuated across
different segments. During the Period, the Group adjusted
its securities portfolio by focusing its resources in Hong
Kong stocks to reduce market risk and seek long-term
benefit. For the six months ended 30 September 2015, the
Group recorded a segment loss of HK$82,495,000 (2014:
profit of HK$43,988,000), mainly due to unrealized fair
value losses of HK$89,070,000 on equity investments.

Discontinued Operation — Hotel Operations

On 23 May 2014, the Group entered into a conditional
sale and purchase agreement with a connected person to
dispose of its entire interests in Batam Resort. The disposal
constituted a discloseable and connected transaction, which
was approved by the independent shareholders in the
Company's special general meeting on 4 July 2014, and
the disposal was completed on 31 July 2014. Accordingly,
the Hotel Operations were classified as discontinued
operation in the current and prior interim period.

ACQUISITION OF VESSEL

On 24 July 2015, the Group entered into a
memorandum of agreement for the acquisition of
a vessel valued at US$27,000,000 (equivalent to
approximately HK$210,600,000) as of 17 July 2015,
at a discounted consideration of US$22,888,888
(equivalent to approximately HK$178,533,326). As
of 30 September 2015, the Group paid 20% deposit
amounting to US$4,577,778 (equivalent to approximately
HK$35,501,000). The acquisition was completed on 3
November 2015. For details, please refer to the Company's
announcements on 24 July 2015 and 31 July 2015.

Interim Report 2015 HHiRE

EEEE
BEAERFMENRENIGLERERE - M
TRTENRMNDERHERERK - RAE
HERN AEBERABETHESFAEES =&
AFEERAEERE  HmAETSR
BESEKEREMNZ RBEE_FT—AF
NA=Z+BIEREAR  AEEEESH
[E51882,495,000 7T (= F — U4 : & £
43,988,000/ 7C) + T ZTVHAREKRE
Z AR E{EE 889,070,000/ 7T AT
@(o

EARIFARE R TS — I JEAE &
R-ZE—MERA-+=0  ANEEHERH
BATEIVBGHEEERZ  MEHEER
Batam Resortz 2 &% o HE FIEEK
—IHATEBREERS  WEBEB IR
REARRR _Z—NFLAMNBERITZ
RERFRARE 40 - MEESFEERZ
T—NFEEA=Z+—HBZ/K - Btk - BIE
KA AR AR R E— M E 548
RERIEEEETS -

U B8 B &y

R-ZE—RF+A-+HEAB - AEBEE
UhEETEE ARE— R R
F+ A+ +t82{4E%27,0000003 T
(=7 #9210,600,000/8 L) 2 B8 - A
BT R (2 522,888,888k 7T (HHER K
178,533,326 7L) c R =T —AHF LA
=1+ H AEBDKLEZN20%2EF® &
#4,577,7783% 7t (FHS 7L 4935,501,0007%
) c WEEBEER_Z—RFt+—A=
HZEK - BB WEBLXEAAQF A E
BT —RAFEATHEAER-ZZT—HF
tA=+—B8z2%&-



CONTINGENT LIABILITIES

As of 30 September 2015, the Company had outstanding
guarantees of HK$204,205,000 (31 March 2015:
HK$205,105,000) given to banks to secure general credit
facilities for certain subsidiaries. Credit facilities in an
aggregate amount of HK$27,031,000 (31 March 2015:
HK$29,648,000) had been utilized by the subsidiaries from
such guarantees at the end of the reporting period.

CHARGE ON THE GROUP’S ASSETS

As of 30 September 2015, some of the Group's land and
building and investment properties with an aggregate value
of HK$493,074,000 (31 March 2015: HK$484,822,000),
trade receivables (rental) with a carrying amount of
HK$455,000 (31 March 2015: HK$365,000) and equity
investments with a carrying value of HK$360,814,000 (31
March 2015: HK$383,579,000) were pledged to banks and
securities dealers for loan facilities worth HK$322,608,000
(31 March 2015: HK$342,540,000) granted to the
Group. As of 30 September 2015, loan facilities totaling
HK$27,031,000 (31 March 2015: HK$29,648,000) had
been utilized by the Group.

LIQUIDITY AND FINANCIAL RESOURCES

As of 30 September 2015, the Group had net
current assets of HK$815,814,000 (31 March 2015:
HK$905,648,000) and equity attributable to owners of
the Company worth HK$1,369,630,000 (31 March 2015:
HK$1,455,797,000).

The Group's total indebtedness (representing the
aggregate amount of interest-bearing loans from banks)
was HK$27,031,000 (31 March 2015: HK$29,648,000).
All loans were denominated in Hong Kong dollar and
Singapore dollar and charged at floating interest rates.
They were secured by mortgages over some of the
Group's properties with an aggregate net book value of
HK$400,700,000 (31 March 2015: HK$393,240,000)
and assignment of some of the Group's trade receivables
(rental) with a carrying amount of HK$455,000 (31 March
2015: HK$365,000).

New Century Group Hong Kong Limited
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HAREE

R-ZEBE—RFEHLA=+H  xXAFI4% TR
T2 REEEIRTE £204,205,00078 7T (=
T—HFE=H=-+—H :205105000%
TT) ERETHEARER —REER
B 2EM e RIETR  ZEMWBARE
FAHA H£27,031,0008 T (T —RHF=
A=+—H :29,648,000/8 L) 2= E#&
B ZEIREE -

KEBEEZER
RNR_TE—RAFNA=+H AEEBEHL
493,074,000 T (ZE—hFE=A=+—
H : 484,822,000/ L) v & T i RIEF
LA K $& & W) % - BRE £ %8 /455,0007% 7T
—E—-—RF=H=+—H :365000%
T ZEWRE SRR (He) UEEEES
360,814,000 (ZFE—RAF=H=+—
H :383,579,000/%& L) 2 kK E - B
HTRTRFLFERZE  LERERTA
% #322,608,0008 L (Z T —HF=H
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Regarding total indebtedness, HK$5,106,000 (31 March
2015: HK$6,578,000) will be repayable within one
year or on demand, HK$3,001,000 (31 March 2015:
HK$3,132,000) will be repayable from the second to fifth
years and the remaining balance of HK$18,924,000 (31
March 2015: HK$19,938,000) will be repayable after five
years.

The Group's gearing ratio (total indebtedness divided by
equity attributable to owners of the Company) at the end
of the reporting period remained as 0.02 (31 March 2015:
0.02).

EXPOSURE TO EQUITY PRICES, FOREIGN
EXCHANGE AND INTEREST RATE RISKS

The Group is exposed to risks arising from individual equity
investments classified as trading equity investments. The
Group's investments are listed on the stock exchanges of
Hong Kong and Singapore and are valued at quoted market
prices at the end of the reporting period.

At the end of the reporting period, the Group's cash and
cash equivalents are held predominately in Hong Kong
dollar, Singapore dollar and United States dollar. The
Group's borrowings are denominated in Hong Kong dollar
and Singapore dollar at floating interest rates. The Group's
exposure to the risk of changes in interest rates relates
primarily to its long-term debt obligations with floating
interest rates. In the opinion of the directors, the Group
has no significant interest rate risk. The Group currently
does not have a foreign currency hedging policy. However,
management closely monitors foreign exchange exposure
and will consider hedging significant foreign currency
exposure should the need arise.
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HUMAN RESOURCES

As of 30 September 2015, the Group had a total of 23 staff
in Hong Kong. Remuneration packages for employees and
directors are structured according to market terms as well
as individual performance and experience. Benefits plans
maintained by the Group include mandatory provident
fund scheme, medical insurance, share option scheme
and discretionary bonuses. As of 30 September 2015, the
Group had 386,640,000 outstanding share options granted
to eligible executives and employees of the Group.

PROSPECTS

The Group believes that the acquisition of the vessel which
completed on 3 November 2015 will expand its fleet and
enable itself to further develop cruise ship charter services
business. Given a brighter outlook for the tourism industry
in Southeast Asia, the Group is confident that it will bring
continuous contributions to its profit, thus maintaining and
strengthening its long-standing competitive edge in this
business segment. The Group will continue to look for
potential investment opportunity in the market.

Looking forward, the Group is optimistic that the local
market will regain some stronger growth momentum;
however, it is expected to hit speed bumps that may
prolong a full economic recovery. The Group will closely
monitor the market trends and manage its diversified
portfolio cautiously. With our strong working capital, we are
well positioned to continue to invest in all aspects of our
business in order to continue to grow and to ultimately
return value to our shareholders.
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DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 September 2015, the interests and short positions
of the directors and chief executive of the Company in
the shares and underlying shares of the Company or any
of its associated corporations (within the meaning of Part
XV of the Securities and Futures Ordinance (the “SFQO"))
as recorded in the register required to be kept by the
Company pursuant to Section 352 of the SFO, or otherwise
notified to the Company and The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”) pursuant to the Model
Code for Securities Transactions by Directors of Listed

EERESITHAERRN RARE
R ZEERRE

R-ZZE—RAFALA=Z+H ARFEBEER
&= THAB R A B o E ] 18 B % B
(EERBHFLBE®RD([FHRBEK
Bl 1) EXVER) 2 B tn R ABRE AR F AR
BEHSRAEERNEIS2ERABBAR
AMRTFZEGRMAZ s RAE - IR
THBTAERTETESFIZNZESTR
([BESFAND) ZHEMBEMNGRARRE
BHARSFARAR ([BZAT]) 2 #zS
RRBWAT :

Issuers (the “Model Code"), were as follows:

Long positions in ordinary shares of the Company: RARBIERRZITE -
Number of ordinary shares held,
capacity and nature of interest
g BEREE - BOREZME
Percentage of
Directly Through the Company's
beneficially controlled Beneficiary issued share
Directors owned corporation of a trust Total capital
EB EARRARE BT
Bx ERERZHER ZEEATF FErEzZ@mA #t BAZEDL
Mr. Ng Wee Keat 30,030,000 304,640,000 3,455,753,691 3,790,423,691 65.57
BRGEEE (note 2) (note 3)
(fE2) (PBig5E3)
Ms. Sio lon Kuan 52,000,000 304,640,000 3,455,753,691 3,812,393,691 65.95
BHEZT (note 2) (note 3)
(Pt 5E2) (Pt E£3)
Ms. Ng Siew Lang, Linda 26,250,000 304,640,000 3,455,753,691 3,786,643,691 65.51
BEBMAT (note 2) (note 3)
(P &E2) (P &E3)
Ms. Lilian Ng 26,250,000 304,640,000 3,455,753,691 3,786,643,691 65.51
ERELL (note 2) (note 3)
(fE2) (PBig5E3)
Ms. Chen Ka Chee 8,400,000 - - 8,400,000 0.15
REBHZt
Mr. Yu Wai Man 3,360,000 - - 3,360,000 0.06
REXSEE

Interim Report 2015 HHiRE



DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES (continued)

Long positions in share options of the Company:

New Century Group Hong Kong Limited
FHtLEEEEARAA

EERESITHEAESRRN RARE
R zEmERA (8)

RARBIEREZ TR

Number of share options directly

Directors beneficially owned
o=} BEERESHEA2BRESZE
Mr. Ng Wee Keat EEGTE 66,000,000
Ms. Sio lon Kuan FEBELL 56,000,000
Ms. Ng Siew Lang, Linda |HM L 53,000,000
Ms. Lilian Ng BREL L 53,000,000
Ms. Chen Ka Chee BRA& Bh 2+ 41,000,000
Mr. Yu Wai Man FRIEN I E 44,000,000

313,000,000

Notes:

1. As at 30 September 2015, the total number of issued
shares of the Company was 5,780,368,705.

2. 304,640,000 shares were held by New Century (Huang's)
Foundation Limited, a company limited by guarantee
being a charitable institution of public character of which
Mr. Ng Wee Keat, Ms. Sio lon Kuan, Ms. Ng Siew Lang,
Linda and Ms. Lilian Ng are members and members of its
council of management.

3. 3,455,753,691 shares were held by New Century
Investment Pacific Limited which is ultimately owned by
Huang Group (BVI) Limited under a discretionary trust
of which Mr. Ng Wee Keat, Ms. Sio lon Kuan, Ms. Ng
Siew Lang, Linda and Ms. Lilian Ng are the discretionary
beneficiaries.

Save as disclosed above, as at 30 September 2015, none
of the directors and chief executive of the Company had
registered an interest or short position in the shares or
underlying shares of the Company or any of its associated
corporations that was required to be recorded, pursuant
to Section 352 of the SFO, or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model
Code.

B &E

. RZZE—AFHLA=1+H  xRFIZE
LTI AN 4B 8K 55,780,368,7050% ©

2. 304,640,000/ f& BTt 42 (R IX) 2
EESARAFFTE ZRARA—KIE
REBRRAG  WHEA—RAHKESK
o EEALE  BEBALL EEH
TERENELTRBZRARZKERE
BEEEKE -

3. 3,455,753,6910% % 15 FANew Century
Investment Pacific Limited$# A - I
Huang Group (BVI) Limitedi® i & # {2
ARREE - ZELRERZEERSE
ABREEEGERE  BHELLT 25
Mzt REREL L -

BREXHBEEEIN R-_FT—HFNA
=tH ARFEZLZHTHABEBRE
AR R S B AR A AR B OA B 2 Bt sk A5 78
Pt A AR IR 8 5 M BRG] £ 35215
BB ZERIRR  HIRBEFEETEIZ
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER

PERSONS’ INTERESTS AND SHORT POSITIONS IN

SHARES AND UNDERLYING SHARES

So far as is known to any director of the Company, as at 30

September 2015, other than the interests of the directors

of the Company as disclosed above, the following interests

of 5% or more of the issued share capital of the Company

were recorded in the register of interests required to be

kept by the Company pursuant to Section 336 of the SFO:

Long positions in ordinary shares of the Company:

Shareholders

R =R

New Century Investment Pacific Limited
Huang Worldwide Holding Limited
Huang Group (BVI) Limited

Mr. Ng (Huang) Cheow Leng
=B L

New Century (Huang's) Foundation Limited
FL (ER)ERSESARAA

Notes:

Notes

Bt 5E

1. As at 30 September 2015, the total number of issued

shares of the Company was 5,780,368,705.

2. Huang Group (BVI) Limited is the ultimate holding
company of New Century Investment Pacific Limited.

Huang Worldwide Holding Limited is the immediate

holding company of New Century Investment Pacific

Limited. Accordingly, Huang Group (BVI) Limited and

Huang Worldwide Holding Limited were deemed to be

interested in a total of 3,455,753,691 shares.
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FERRREMALTHRERG RER
R zHEZERRXE

MARBEREEMM R —AFN
A=1T8 BLXAEBEARREET ZHE
mHN AR A B EITRAS%HA L2

T AR TIRIERE 5 R BB &P 336104
MELRARNRBARTFZEDZELCT :

RARBE BB ZFE -
Percentage of
Number of the Company’s
ordinary issued share
shares held capital
MAQXBE LT
FrFEEREE BARzBEDE
3,455,753,691 59.78
3,455,753,691 59.78
3,455,753,691 59.78
4,030,061,691 69.72
304,640,000 5.27

Mt

1. RZZE—RAFALA=1+H AQARZE
TR D 4880 55,780,368,7050% °

2. Huang Group (BVI) LimitedZNew
Century Investment Pacific Limited 2
PR 2 7] - Huang Worldwide Holding
Limited &New Century Investment Pacific
Limitedz B B#% K 2 7 Bt - Huang
Group (BVI) Limited &zHuang Worldwide
Holding Limited## R ¥ B & &
3,455,753,69 1 IR I& {5 < % ©



SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES (continued)

Notes: (continued)

3.  Huang Group (BVI) Limited is held by Mr. Ng (Huang)
Cheow Leng in his capacity as the settlor and the trustee
of a discretionary trust.

4, 3,455,753,691 shares were held by New Century
Investment Pacific Limited. 304,640,000 shares were
held by New Century (Huang's) Foundation Limited
while 269,668,000 shares were held by Mr. Ng (Huang)
Cheow Leng. Mr. Ng (Huang) Cheow Leng is one of the
members of New Century (Huang's) Foundation Limited.
Accordingly, Mr. Ng (Huang) Cheow Leng was deemed
to be interested in a total of 4,030,061,691 shares. New
Century (Huang's) Foundation Limited is a company
limited by guarantee being a charitable institution of public
character.

Save as disclosed above, as at 30 September 2015, no
person (other than the directors or chief executive of
the Company) who was recorded in the register of the
Company had interests or short positions in the shares or
underlying shares of the Company which would be required
to be disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO, or recorded in the
register required to be kept by the Company under Section
336 of the SFO.

SHARE OPTIONS

At the annual general meeting of the Company held on
4 September 2012, ordinary resolutions were passed for
adoption of a new share option scheme (the “2012 Share
Option Scheme”) and termination of the share option
scheme of the Company adopted on 23 September 2002
(the “2002 Share Option Scheme”). Outstanding share
options granted under the 2002 Share Option Scheme prior
to the termination shall continue to be valid and exercisable
in accordance with the 2002 Share Option Scheme.

New Century Group Hong Kong Limited
FHtLEEEEARAA

FERREHEMAN TR IRG RER
Rz EZRRAE (F)

BiaE - (48D

3. Huang Group (BVI) Limited = BB i %
EUL—E2EEFAIETAREREAT
(ESESIL

4. 3,455,753,6910% % 15 FANew Century
Investment Pacific Limited#E & °
304,640,000/ Mg 15 e ¥t 42 (BB X) &
EH e AR RQAFA K269,668,0000%
RD B ERB LR - ERBEER
Fitie (B BSESBERARIZER
—(IpK B o Bt - EREET AR A%
B4 $£4,030,061,691 A D 2 HEZS 5
e (BER)EBSESERQAAAE K
BRAERRNT  WIER—RAHKERSH
o

BREXFREEN  R_T—RFNA
=tH #BEXAXFELMEHEI AL
(RRAFEEHZHTHRABRIN RAEAR
A2 B D SR RBE B (0 7R R B AR IR FE o5 S A
BRPIFEXVERE2 M FE35 8 2 R E A M A

hii

NBIWEZERIAR  SiBEEAE L E
EI&PI 25336168 E Bt AR R B FTRF
7

0

Btz ESmIORE °

BB B HE

RIF-—"FNAAMNBRTZARFKRR
BERE L ERRERCBBURA—
HERETE (- FERES
g WHRIERARRIAR-_ZZ_FNA
“H=ZHERMZBEREE (T =F
ARSI - BRIBE—TF — FRERER
2 RRIEARE T _FHERETE
R 1 1 AR TT 68 2 B AR A A AR R AR T
TITfE -
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New Century Group Hong Kong Limited
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SHARE OPTIONS (continued)

(a) 2002 Share Option Scheme
The following table discloses the movements of the
outstanding share options granted under the 2002
Share Option Scheme for the six months ended 30
September 2015:

Number of share options

R ()
() —EER_FHERETE
BE-_ZT-AFAA=+BLEAE

A BRE_FT_FERESERL
EARITEZEREZSHMT

BEREHE
At Lapsed At

Name or category 1 April during 30 September
of participant 2015 the period 2015

“Z-If R RZZE-1F
SEERAHEN mA-A K¥ hA=+H
Directors
g%
Mr. Ng Wee Keat 45,000,000 - 45,000,000
BRRERE
Ms. Sio lon Kuan 45,000,000 - 45,000,000
BERLL
Ms. Ng Siew Lang, Linda 35,000,000 - 35,000,000
BRNLL
Ms. Lilian Ng 35,000,000 - 35,000,000
BRERL
Ms. Chen Ka Chee 25,000,000 - 25,000,000
REHTL
Mr. Yu Wai Man 28,000,000 - 28,000,000
REXEE

213,000,000 - 213,000,000
Other employees
Hitfgg
In aggregate 39,840,000 (800,000) 39,040,000
El /\
Total 252,840,000 (800,000) 252,040,000
CH

*  The exercise price of the share options is subject to
adjustment in the case of rights or bonus issues, or
other similar changes in the Company’s share capital.

o7
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Date of Exercise

grant of period of
share options share options
B BRE
RHBEH T
21012011 21-01-2011 to 20-01-2021
“F--% ZF-—%-A-1-HE
—AZt-H “F--%-A-TH
21012011 21-01-2011 to 20-01-2021
“F—% ZT-—%-AZ1-HE
—AZ+-H —E_-¥-AZTH
21012011 21-01-2011 to 20-01-2021
ZF—f ZF-—%-fZt-HE
—AZt—-H “E--5-AZ+H
21012011 21-01-2011 to 20-01-2021
—2—% _Z-——%-f-+-BF
—AZt-H “F--%-A-TH
21012011 21-01-2011 to 20-01-2021
—2——% —T-——f-A”+-H%
—AZ+-H —E_-¥-AZ1H
21012011 21-01-2011 to 20-01-2021
ZF—f ZF-—%-fZt-HE
—AZt—-H “E--5-AZ+H
21012011 21-01-2011 to 20-01-2021
ZF—f ZF-—%-fZt-HE
—RAZt—H “E--5-AZ+H

*

Exercise

price of
share options*
BRE
TiEE*

HK$ per share
FRAET

0.2100

0.2100

0.2100

02100

0.2100

0.2100

0.2100

BB A 17 1B I A 44 R B 1
ATRR + AR A RIS 2 A XA (0L

B T LA E o



SHARE OPTIONS (continued)

(b) 2012 Share Option Scheme
The following table discloses the movements of the
outstanding share options granted under the 2012
Share Options Scheme for the six months ended 30
September 2015:

Number of share options

EREHE
At Lapsed At
Name or category 1 April during 30 September
of participant 2015 the period 2015
RZZ-1F RBR RZE-1F
SEERLHEN mA-A K¥ hAZtH
Directors
g%
Mr. Ng Wee Keat 21,000,000 - 21,000,000
BERERE
Ms. Sio lon Kuan 11,000,000 - 11,000,000
BERLL
Ms. Ng Siew Lang, Linda 18,000,000 - 18,000,000
BRRNL
Ms. Lilian Ng 18,000,000 - 18,000,000
BAERL
Ms. Chen Ka Chee 16,000,000 - 16,000,000
REHTL
Mr. Yu Wai Man 16,000,000 - 16,000,000
REXEE
100,000,000 - 100,000,000
Other employees
HitfgS
In aggregate 34,600,000 - 34,600,000
El /\
Total 134,600,000 - 134,600,000
A

*  The exercise price of the share options is subject to
adjustment in the case of rights or bonus issues, or
other similar changes in the Company’s share capital.

New Century Group Hong Kong Limited
FHtLEEEEARAA

RBRE ()
(b) =B ——FHERETE
BRE-_ZT-AFAA=+BLEAE

A BE_Z-—FEREFERE
i ARITEE 2 BAEE ST

Date of

grant of
share options
BhiE
REBAH

03 09 2013

03-09-2013
_,=E._7¢
NA=R

03-09-2013
7T77¢
NA=H

03- 09 2013

03-09-2013
=%
NAZH

03- 09 2013

03- 09 2013
BY:E:

Exercise
period of
share options
BRE
T8

03-09-2013 to 02-09-2023

“E-ZENAZHZ
“E-=FfNAZH
03-09-2013 to 02-09-2023
“T-=FNA=HE
—E-=%NAZH
03-09-2013 to 02-09-2023
“E-=FNAZHE
“E-=ENACH
03-09-2013 to 02-09-2023
“Z-=FNA=HE
“E-ZFNACH
03-09-2013 to 02-09-2023
“E-ZEAAZHE
“E-ZFNACH
03-09-2013 to 02-09-2023
“E-ZFNAZHE
“E-=FfNAZH

03-09-2013 to 02-09-2023
“E-ZFNAZHZE
“E-=HNACH

Exercise

price of
share options*
BRE
TiEE*

HK$ per share
FRET

0.1532

0.1532

0.1532

0.1532

0.1532

0.1532

0.1532

B ZTEE R HE R ET
ALRR - SRR RIS 2 E At JR Ll 2

i T LAGHEE ©
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New Century Group Hong Kong Limited
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PURCHASE, REDEMPTION OR SALE OF THE
LISTED SECURITIES OF THE COMPANY

During the six months ended 30 September 2015, neither
the Company nor any of its subsidiaries purchased,
redeemed or sold any of the Company’s listed securities.

CORPORATE GOVERNANCE

The Company has complied with all the code provisions
of the Corporate Governance Code as set out in Appendix
14 of the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (the “Listing Rules”)
throughout the six months ended 30 September 2015.

MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS

The Company has adopted the Model Code as set out in
Appendix 10 of the Listing Rules as its own code of conduct
regarding securities transactions by the directors of the
Company. Having made specific enquiry of all directors
of the Company, all of them confirmed that they have
complied with the required standard set out in the Model
Code during the six months ended 30 September 2015.

REVIEW OF INTERIM RESULTS

The unaudited interim results for the six months ended 30
September 2015 have been reviewed by the auditors of
the Company, in accordance with Hong Kong Standard on
Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the
Entity” issued by the Hong Kong Institute of Certified Public
Accountants, the report of which is included on page 1. The
Board, through the audit committee, has also conducted a
review of the internal control and the interim report for the
six months ended 30 September 2015.

On behalf of the Board
Ng Wee Keat

Chairman

Hong Kong, 24 November 2015
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