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FINANCIAL HIGHLIGHTS
MBERE

For the six months
ended 30 September
BEAA=1+HLAER

2015 2014 Change
—EB-FfF —TNOF bty
HK$’000 HK$’000
FHExT FHT
(Unaudited) (Unaudited)
CGREEZ)  CREFR)
Operating Results REEE
Revenue Wiz 190,466 156,816 21.5%
— Paper printing segment — #an EDfe 7 &
(e-print segment) (e-print 7355) 167,809 156,816 7.0%
— Banner printing segment - IBZ 556
(e-banner segment) (e-banner 7 &5) 22,657 - NATEA
Segment results DEPELE
— Paper printing segment - #an EDfe 5 2
(e-print segment) (e-print 755) 17,685 16,904 4.6%
— Banner printing segment - B Z Hff) 7 55
(e-banner segment) (e-banner &5) (4,894) - NATEA
Profit for the period attributable RAFERTEEA
to equiity holders of the Company FEAE ER A5 R 13,239 14,661 (9.7%)
Net profit margin % (Attributable to HFIE % (RQ7A
equity holders of the Company) EEiEHE AEN) 7.0% 9.3%
Gross profit margin % EFE % 35.7% 37.6%
Basic earnings per share (HK Cents) FRERRF (B 2,57 2.93
As at As at
30 September 31 March
2015 2015 Change
R=Z—12F R-T—hF
hA=+H =A=+—8H bk
HK$’000 HK$'000
FHEx FHT
(Unaudited) (Audited)
(REER) (f&z=iz)
Financial Position BRI
Total assets BEBTE 208,629 237,849 25.6%
Total equity i ABRE 206,228 160,999 28.1%
Cash and cash equivalents Re kB LFEER 118,021 118,208 (0.2%)
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REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION

PRI AR ER B

TO THE BOARD OF DIRECTORS OF EPRINT GROUP
LIMITED

(incorporated in the Cayman Islands with limited liability)

Introduction

We have reviewed the interim financial information set out on
pages 7 to 49, which comprises the condensed consolidated
statement of financial position of eprint Group Limited (the
“Company”) and its subsidiaries (together, the “Group”) as at
30 September 2015 and the related condensed consolidated
statements of income, comprehensive income, changes
in equity and cash flows for the six-month period then
ended, and a summary of significant accounting policies
and other explanatory notes. The Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong
Limited require the preparation of a report on interim financial
information to be in compliance with the relevant provisions
thereof and Hong Kong Accounting Standard 34 “Interim
Financial Reporting” issued by the Hong Kong Institute of
Certified Public Accountants. The directors of the Company
are responsible for the preparation and presentation of this
interim financial information in accordance with Hong Kong
Accounting Standard 34 “Interim Financial Reporting”. Our
responsibility is to express a conclusion on this interim
financial information based on our review and to report our
conclusion solely to you, as a body, in accordance with our
agreed terms of engagement and for no other purpose. We
do not assume responsibility towards or accept liability to
any other person for the contents of this report.

Heprint EEERLATEEE

(REEH B MA T BIRLE])

E]

Az (ATEBIRM) BF
My EHNE7E49 B F B BB
B R ERE S E B e i eprint £
BRAR ([ERAF]) REKBAR
(AR E£E]) R-ZE—RFNA
=+ HMEEE T EAR DR EE
E B ENEABEAEERA
HABEER  HHEHRERER
A RS RMEAE R
EHRER URTESHBEHE
MEMMTTE EBHAEZHT
ERARFESEMABANEE - P
HYBEERNFERNRENAEFEIN
ERANABIEXARE B S
NEEMOES G ER FE 345
[REE RS - EARIEEAER
ERBEBB S ERFE 4% [+ H
B RE | FERYRE ST Y%
Er e RMMETERBERMNE
MY zEP M EREL & -
WIRBREEZ GRENERESS
W BRIt ZINRIREREEM B
B M SHARENAB M
A EMATE S RBETMET -

il

Interim Report 2015 H eprint Group Limited



REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION

PR B AR ENRE

Scope of Review

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity” issued by the Hong Kong Institute of Certified
Public Accountants. A review of interim financial information
consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Hong
Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information is
not prepared, in all material respects, in accordance with
Hong Kong Accounting Standard 34 “Interim Financial
Reporting”.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 23 November 2015
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

AP E MRS RER

For the six months ended 30 September 2015 HZ2—Z—RAFNA=+HIEXEA

Six months ended 30 September
BEAA=1+HLL~EA

2015 2014
—E-REF —ZT—pEF
Note HK$’000 HK$’000
Bt 5 FTHExT FHT
(Unaudited) (Unaudited)
(REBER) (REEEZ)
Revenue =& 6 190,466 156,816
Cost of sales SHEMA (122,531) (97,841)
Gross profit EF 67,935 58,975
Other income EmugA 4,326 3,627
Other losses — net HAubE5IE - $58 (3,346) (689)
Selling and distribution expenses HERD AT (16,798) (9,668)
Administrative expenses TERFAX (39,326) (35,341)
Operating profit EERF 7 12,791 16,904
Finance income REWA 1,054 1,276
Finance costs BB A (605) (434)
Finance income — net BEWA - FEE 8 449 842
Share of profit/(losses) of ElEEEhE
joint ventures — net it
(E518) - #88 328 (195)
Share of loss of an associate FE(REE N R]ER (13) -
Profit before income tax BREFEBLATER 13,555 17,551
Income tax expense Frigfimx 9 (2,857) (2,905)
Profit for the period HRER 10,698 14,646
Other comprehensive income: Hitm el
Item that may be subsequently HiErpEEF
reclassified to profit or loss DR B
#E H
Currency translation differences M ZR (868) (17)
Total comprehensive income NGRS
for the period lgayk ] 9,830 14,629

Interim Report 2015 eprint Group Limited



CONDENSED INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

AR EHRE ER

For the six months ended 30 September 2015 HZ2—Z—AFNA=+HIEXEA

Six months ended 30 September
BEARA=1+HLEAREAR

2015 2014
—E-FHF —E—mEF
Note HK$’000 HK$’000
B FEx FHIT
(Unaudited) (Unaudited)
(REBER) (REEEZ)
Profit for the period T &EBEEN
attributable to: HRiaFl
Equity holders of the Company RAE RS
A 13,239 14,661
Non-controlling interest FEfERR AR (2,541) (15)
10,698 14,646
Earnings per share for profit HARQBAEREF
attributable to equity holders BAEEERZ
of the Company during the period SREF
— basic and diluted (expressed in - EARREE
HK cents per share) (LK
EAlE) 10 2.57 2.93
Total comprehensive income AT &EEG
attributable to: mEWE
Fob
Equity holders of the Company /NS
HAEA 12,371 14,644
Non-controlling interest IR R (2,541) (15)
9,830 14,629
Dividends 185N 11 13,200 14,650

5515 2 49 B AV REHE A 7K 5 AR v B
AHHBER RIS EIN—&S -

The notes on pages 15 to 49 form an integral part of this
condensed interim consolidated financial information.
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AP RS BRI E

As at 30 September 2015 R=Z—HFNA=+H

Interim Report 2015 n eprint Group Limited

As at As at
30 September 31 March
2015 2015
R-Z—H%F R=ZZT—AF
hA=+H =A=+—8H
Note HK$’000 HK$’'000
B FHExT FHT
(Unaudited) (Audited)
(REERZ) (&%)
ASSETS BE
Non-current assets FREBEE
Property, plant and equipment M - R
P& 12 110,421 97,600
Gooduwil Bk 22 725 =
Investments in joint ventures ABBIEDN
®E 13 4,385 6,401
Investment in an associate BN FIIE 14 4,547 s
Deferred income tax assets RIEFISTHAE 13 -
Held-to-maturity investments BRI E 15 39,932 s
Deposits and prepayments 12& RIENFRIE 3,643 1,865
163,666 105,866
Current assets REBEE
Inventories AT 5,444 3,229
Trade receivables B S rKGE 16 3,804 2,316
Deposits, prepayments and other Be - BHE
receivables pragifi g
A 6,751 4,658
Current income tax recoverable EHRRE
FRiSHE - 1,279
Amounts due from related companies NG
FRIE 23(b) 943 2,293
Cash and cash equivalents RekBEEE
HE 118,021 118,208
134,963 131,983
Total assets BERE 208,629 237,849
EQUITY =
Capital and reserves A ERERE
attributable to the equity BEAEN
holders of the Company ERRFE
Share capital A& A 17 5,500 5,000
Share premium f& 15 =18 133,001 80,357
Other reserves HAth & 55,404 57,998
Proposed interim dividend FEETHRE 11 13,200 =
Proposed final dividend FEEANHRE - 17,650
207,105 161,005
Non-controlling interests FEVERR I AR (877) ©)
Total equity RsEE 206,228 160,999



CONDENSED INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AR RS G BERRLE

As at 30 September 2015 R=Z—HFNA=+H

As at As at
30 September 31 March
2015 2015
R-Z—-AHF R-ZT—AF
hA=+H =A=+—8H
Note HK$’000 HK$'000
B FHExT FHT
(Unaudited) (Audited)
(REERZ) (&%)
LIABILITIES afE
Non-current liabilities FRBEE
Obligations under finance REHEET
leases =T 20 12,914 6,969
Deferred income tax liabilities RIS
afE 12,585 12,172
25,499 19,141
Current liabilities REBEE
Trade payables B SR IE 18 25,729 24,274
Accruals and other payables FEETHIE R EA
ANEeE] 19,563 19,322
Amounts due to directors ENESRIE 275 350
Borrowings B 19 5,922 3,810
Amount due to a FERTRRE N R
related company FRIE 23(b) 1,100 -
Obligations under finance BMEMRSET
leases HIE 20 13,135 9,953
Current income tax payable EAER
FriSHt 1,178 =
66,902 57,709
Total liabilities BEER 92,401 76,850
Total equity and liabilities ExREEeR 298,629 237,849
Net current assets REEEFHE 68,061 74,274
Total assets less current EERERRBAE
liabilities 231,727 180,140

The notes on pages 15 to 49 form an integral part of this 5515 &= 49 B &) M sE & AK AN R AR b
condensed interim consolidated financial information. EHPBERTA DR —& D -
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
Rl S5 kS

For the six months ended 30 September 2015 HZ2—Z—RAFNA=+HIEXEA

Attributable to equity holders of the Company

KTRERAAEL
Other - Share-based Non-
Share Share Capital reserve compensation  Exchange  Retained controlling Total
capital  premium reserve (Note) ~ reserve reseve  eamings  Sub-fotal interests equity
BfER  RORE FER

Br  RoEE  ExiR () BE  NERE  RERA it B RufE
HKS000  HKBOOD  HKSOOD  HKSO00  HKSO0  HKSOO0  HKSOOD  HKSO000  HKSOD  HKSOO

Tin  Tar T TR A T fER TAr TEr TEm

Balance at 31 March 2014 Ro3-RE

(Aucte) and 1 Apr 2014 =R=1-A
(EB0) R
i3
LA-AES 5000 80357 6,59 - 16% (149) 6928 162769 2006 164794
Comprehensive income
Proft or the period - - - - - - 14661 14661 (15) 14646
Other comprehensive income
Current ranslaton differences - - - - - (17 - {17 - 1]
Total comprehensive income o S o o = (17) 14661 14644 (15) 14629
Accuistion of adcifionel
interest n a subsidiary - - - e - - - 2] 2010 2,084)
Share-ased payment - - - - 1,168 - - 1,168 - 1,168
Rellocation of share based
payment reserve {o retened
eamings upon cancelation o S o o 2864 S 2864 = = =
Final dividends relating to the
year ended 31 March 2014
paidin August 2014 Note 11)
- - - - - - (20000 {20,000) - 20000)
Total rensactions with
owners of the Company,
recognised directly i equity - - - 4 (1,6%) - (17136 (188%) Q00 (20860)
Balance at 30 September 2014 A=E-TF
(Unaudited) RA=TRER
(xEE8H) 5000 8037 6,503 24 - (162 06793 168557 - 185

Interim Report 2015 n eprint Group Limited



CONDENSED INTERIM CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
LR S5 Tk

For the six months ended 30 September 2015 HZ2—Z—AFNA=+HIEXEA

Attributable to equity holders of the Company

FAAREREARG
Other  Share-based Non-
Share Share Capital ~ reserve compensation  Exchange Retained controlling Total
capital ~ premium reserve (Note) ~reserve reserve  eamings  Subfotal  interests equity
EfRRE  ROER FER

Bs  BHER  E%ER (Rsd) B MERE  REERA it Bt EREE
HEG000  HKBOOD  HKSOOD  HKSO00  HKSO0  HKSOO0  HKSOOD  HKS000  HKSOD  HKSOO
TER T T TEn T T Tin T T TEL

Balnce at 31 March 2015 W-%-1f
(Rucitec)and 1 Apr 2015 =R=+-A
(B0 R
50
.. S S0 %% 6% oy Do emT tens @ 16099

Comprehensive income SelE
Prft e peod B - - c - - - nZ B2 RS 1088

Other comprehensive income £t 4%
Curent ransaton diferences ~ EXZE
- Growp -15E - - - - - 116 - 116 - 116
- Anassocieand ajont venture - ~FBFEAT

Non-controling inferest
arsing in the business

combination (Note 22) - - - - - - - - 1670 1,670
Issuance of shares (Note 17) iR 500 52,644 - - - - - 53,144 - 53,144
Fildhidendsreatngtote ~~ R=F-TE/\A

yearended 31 March 2015 iR

paldinAuqust 2015 Note 1) 5-1%=F

. = = 5 . - (945 (18419 - (9
Total ransactions with

owners of the Company; AR
_oupsddecynenty  BEMRR W e o o R L
Balance at 30 September 2015 =%~

(Unaucfted) NAZTEER

(*E8H) 5500 133,001 6,593 @) - (1609 6364 207105 ©m 2628
Note: B EE -

Other reserve recognised for the six months ended 30 September ~ BZE_ZT—WF LB =+ H 1L/ @A #R
2014 primarily arose from the acquisition of remaining 30% equity 2 HEtRFEHEEZREWEBRERERR
interest in Invoice Limited, and represents differences between the  @l&% T~ 30% i - FEIEERIERNLE A
amount of the non-controlling interests as at disposal date and the ~ HiZ @REHEENREZ AR BEZERE
fair value of the consideration paid.

The notes on pages 15 to 49 form an integral part of this 55 15 2= 49 B A I 248 Al 4 587 = HA
condensed interim consolidated financial information. GBI ERTRAI D EI—3 5 ©
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS

AT HRERER

For the six months ended 30 September 2015 HZ2—Z—RAFNA=+HIEXEA

Six months ended 30 September

BEAA=THILAMEA

2015 2014
—E-IF —ZT-mEF
Note HK$’000 HK$'000
Bt THT T
(Unaudited) (Unaudited)
(REER) (Ri&E2)
Cash flows from operating activities RETHELERERE
Cash generated from operations HEEENRS 14,799 27,508
Interest paid BRFIS (605) (434)
Income tax refund/(paid) BE/ (BR) FiEH 1 (15)
Net cash generated from operating activities KEEDELNRS TR 14,195 27,059
Cash flows from investing activities RETHELHLRE
Acquisition of non-controlling interest LEEoilivisa = (2,000)
Consideration paid for investment in REERER
ajoint venture BRRENRE - (2,000)
Purchase of held-to-maturity investments BERZIMRE (39,951) -
Consideration paid for investment in BIHEE—RBE AR
an associate FRE 14 (4,562) =
Finance lease of machinery to BECEMMEERE
ajoint venture BEHE - (3,395)
Receipts of finance lease payment from WA EER
ajoint venture BMERERRK - 218
Interest received BIFIE 1,073 1,266
Purchase of property, plant and equipment BEWE  BELR (3,463) (5,245)
Prepayment for purchase of property, BEWE - BERRED
plant and equipment BERE (131) =
Proceeds from disposal of property, HEME « BEREED
plant and equipment FTiS30E 323 284
Advances to joint ventures BRTAELE - (2,448)
Decrease in bank deposit BAFTRD - 18,004
Cash inflow on acquisition of a subsidiary, WERBARTMELAA
net of cash acquired (NBFrERS) 22 2,074 -
Net cash (used in)/generated from investing REED (FB) /EE
activities ReFE (44,637) 4,684

Interim Report 2015 m eprint Group Limited



CONDENSED INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS
AP HEHATRRR

For the six months ended 30 September 2015 HZ2—Z—AFNA=+HIEXEA

Six months ended 30 September
BENA=TRHLAEAR

2015 2014
—E-IF —T-mF
Note HK$000 HK$'000
Bt THT T
(Unaudited) (Unaudited)
(REER) (Ri&E2)
Cash flows from financing activities RETHELRSRE
Repayments of borrowings EEEE 19 (3,888) (9,681)
Proceeds from borrowings EEMEHE 19 6,000 =
Repayments of obligations under finance EERBEREETH
leases B 20 (6,817) (4,657)
Proceeds from issuance of shares BITROBFTEFUE 17 53,144 =
Advances from a joint venture BEMEBR - 49
Advances from a non-controlling interest FEFERR B K 1,100 =
Dividends paid RS 1 (19,415) (20,000)
Net cash generated from /(used in) BmEEBEL/ (FiA)
financing activities BeFE 30,124 (34,289
Net decrease in cash and cash equivalents HRE&REESEER
B FE (318) (2,546)
Cash and cash equivalents HINRERESEE
at beginning of period 1HAH 118,208 115,961
Effect of change in exchange rate EXZHHYTE 131 18
Cash and cash equivalents HRESRBELZE
at end of period | 118,021 113,433
NON-CASH TRANSACTION kREXH

The Group entered into finance lease arrangements in  HZ_-_T—HAFNA=1+HILH
respect of machinery and motor vechicle with a total capital [ * AEE G R TEF LR E
amount at the inception of the lease of HK$7,077,000 for the ~ TAEZHE - FIEALNEFT LM E R
period ended 30 September 2015. 458 57,077,000 78T ©

The notes on pages 15 to 49 form an integral part of this 5 15 = 49 B AT 7548 Ak 7 25 BF o Hf
condensed interim consolidated financial information. SHABERTRAIDEE—FH °
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GENERAL

eprint Group Limited (the “Company”) was incorporated
in the Cayman Islands on 10 January 2013 as an
exempted company with limited liability under the
Companies Law (Revised) of the Cayman Islands. The
Company'’s registered office is situated at 4th Floor,
Harbour Place, 103 South Church Street, George Town,
P.O. Box 10240, Grand Cayman KY1-1002, Cayman
Islands.

The Company and its subsidiaries (together, the “Group”)
are principally engaged in the provision of printing
services and solutions on advertisement, bound book,
stationery and banner, to a diversified customer base in
Hong Kong (the “Printing Business”).

The Company has its listing on the Main Board of The
Stock Exchange of Hong Kong Limited (the “Stock
Exchange”).

This condensed interim consolidated financial information
is presented in thousands of Hong Kong dollar
(“HK$’000"), unless otherwise stated.

BASIS OF PREPARATION

This condensed interim consolidated financial information
for the six months ended 30 September 2015 has been
prepared in accordance with Hong Kong Accounting
Standard (“HKAS”) 34 “Interim financial reporting”
issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA”) and the requirements of the
Rules Governing the Listing of Securities on the Stock
Exchange of Hong Kong Limited (the “Listing Rules”).

The condensed interim consolidated financial information
should be read in conjunction with the Group’s
consolidated financial statements for the year ended
31 March 2015, which are prepared in accordance with
Hong Kong Financial Reporting Standards (‘HKFRSs”).

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
ARGt AR

—REH
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PRINCIPAL ACCOUNTING POLICIES

The accounting policies applied are consistent with those
used in preparing the Group’s financial statements for the
year ended 31 March 2015, with the following additional
accounting policies applied in current period:

Associates

An associate is an entity over which the Group
has significant influence but not control, generally
accompanying a shareholding of between 20% and
50% of the voting rights. Investments in associates are
accounted for using the equity method of accounting.
Under the equity method, the investment is initially
recognised at cost, and the carrying amount is increased
or decreased to recognise the investor’s share of the
profit or loss of the investee after the date of acquisition.
The Group’s investments in associates include goodwill
identified on acquisition. Upon the acquisition of the
ownership interest in an associate, any difference
between the cost of the associate and the Group’s share
of the net fair value of the associate’s identifiable assets
and liabilities is accounted for as goodwill.

If the ownership interest in an associate is reduced but
significant influence is retained, only a proportionate
share of the amounts previously recognised in other
comprehensive income is reclassified to profit or loss
where appropriate.

The Group’s share of post-acquisition profit or loss
is recognised in the statement of comprehensive
income, and its share of post-acquisition movements
in other comprehensive income is recognised in other
comprehensive income with a corresponding adjustment
to the carrying amount of the investment. When the
Group’s share of losses in an associate equals or
exceeds its interest in the associate, including any other
unsecured receivables, the group does not recognise
further losses, unless it has incurred legal or constructive
obligations or made payments on behalf of the associate.
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
ARGt AR

3 PRINCIPAL ACCOUNTING POLICIES (Continued) 3 IEEEEX#)

The accounting policies applied are consistent with those
used in preparing the Group’s financial statements for the
year ended 31 March 2015, with the following additional
accounting policies applied in current period: (Continued)

Associates (Continued)

The Group determines at each reporting date whether
there is any objective evidence that the investment in
the associate is impaired. If this is the case, the group
calculates the amount of impairment as the difference
between the recoverable amount of the associate and
its carrying value and recognises the amount adjacent to
‘share of profit of investments accounted for using equity
method’ in the statement of comprehensive income.

Profits and losses resulting from upstream and
downstream transactions between the group and
its associate are recognised in the Group’s financial
statements only to the extent of unrelated investor’s
interests in the associates. Unrealised losses are
eliminated unless the transaction provides evidence of an
impairment of the asset transferred. Accounting policies
of associates have been changed where necessary to
ensure consistency with the policies adopted by the
Group.

Gain or losses on dilution of equity interest in associates
are recognised in the statement of comprehensive
income.

Held-to-maturity investments

Held-to-maturity financial assets are non-derivative
financial assets with fixed or determinable payments
and fixed maturities that the Group’s management has
the positive intention and ability to hold to maturity. If the
Group were to sell other than an insignificant amount
of held-to-maturity financial assets, the whole category
would be tainted and reclassified as available for sale.
Held-to-maturity financial assets are included in non-
current assets, except for those with maturities less than
12 months from the end of the reporting period, which
are classified as current assets.
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
A S I R

3 FEEHEEE)
31 B RRREESD
@ THREETENRTRZ

3 PRINCIPAL ACCOUNTING POLICIES (Continued)

3.1 Changes in accounting policy and disclosures

(@) The following amended standards and new

interpretation are mandatory for the first time for
the Group’s accounting period beginning on 1
April 2015:

HKFRSs (Amendment) Annual Improvements to
HKFRSs 2010-2012 Cycle
HKFRSs (Amendment) Annual Improvements to

HKFRSs 2011-2013 Cycle

HKAS 19 (2011) Defined benefit plans:
Amendment Employee contributions

The Group has adopted these amended
standards and interpretation which did not have
a significant impact on the Group’s results and
financial position.

There are no other amended standards or
interpretations that are effective for the first time
for this interim period that could be expected to
have a material impact on the Group.
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

AR IA G I R M

3 PRINCIPAL ACCOUNTING POLICIES (Continued)

3.1 Changes in accounting policy and disclosures
(Continued)

(b) The following new standards and amendments
have been issued, but are not effective for the
Group’s accounting period beginning on 1 April
2015 and have not been early adopted:

3

FEEHER (@)
3.1 BRBRERKESED (£)

b) AT RERMEHTER
KR MR -T—1
FOA-BRBEHAE
Bt HE A ARER
TRARIRAIERA

HKFRSs (Amendment)
ERMBREER (B3T)

HKAS 1 (Amendment)
ERETERE 1% (1B3])
HKAS 16 and HKAS 38 (Amendment)

BRGIERZ 16T REBEER
£38%5 (1£3])

HKAS 16 and HKAS 41 (Amendment)

ERGHEAF 16K REB LR
F41% (B:T)

HKAS 27 (Amendment)

BAGERE 275 (B3])
HKFRS 10 and HKAS 28 (Amendment)

BRRBRELIE 105
REBGHERE 285 (£37])
HKFRS 10, HKFRS 12 and HKAS 28
(Amendment)
BEMBRELINE 105 -
BEMBREEF 125 R
BEAGIERE 285 (53])
HKFRS 11 (Amendment)
ERMBREERE 115 (B])
HKFRS 14
ERMBRELENE 145
HKFRS 15
ERUBRELERE 155
HKFRS 9
BEBRELENF R

Annual Improvements to HKFRSs 2012-2014 Cycle
R R -F-MFRHEEMBREER
EEDE
The disclosure initiative
a2
Clarification of acceptable methods of
depreciation and amortisation

BENERBHE AT

Agriculture: bearer plants

BE EENED

Equity method in separate
financial statements
BEUNBRRERAE
Sale or contribution of assets between
and investor and its associate or joint
venture
REERABEARIAELE
ZBEMERHR
Investment entities applying
the consolidation exception
REBBEASHARNGIMER

Accounting for acquisitions of interests in joint operations
WSS S HiER 85hA

Regulatory deferral accounts

EERERP

Revenue from contracts with customers
RERFAH e

Financial instruments

ERIE
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
A S I R

3 PRINCIPAL ACCOUNTING POLICIES (Continued) 3 IEEEX (#)

3.1 Changes in accounting policy and disclosures
(Continued)

(b) The following new standards and amendments
have been issued, but are not effective for the
Group’s accounting period beginning on 1
April 2015 and have not been early adopted:
(Continued)

The Group has commenced an assessment
of the impact of these new standards and
amendments but is not yet in a position to state
whether they would have a significant impact on
its results of operations and financial position.

(c) Taxes on income in the interim periods are
accrued using the tax rate that would be
applicable to expected total annual profit or loss.

4 ESTIMATES

The preparation of interim financial information requires
management to make judgements, estimates and
assumptions that affect the application of accounting
policies and the reported amounts of assets and
liabilities, income and expense. Actual results may differ
from these estimates.

In preparing this condensed consolidated interim
financial information, the significant judgements made by
management in applying the Group’s accounting policies
and the key sources of estimation uncertainty were the
same as those that applied to the consolidated financial
statements for the year ended 31 March 2015.
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

AR IA G I R M

5 FINANCIAL RISK MANAGEMENT

(@) Financial risk factors

The Group’s activities expose it to a variety of
financial risks: market risk (including foreign
exchange risk and interest rate risk), credit risk and
liquidity risk.

The condensed interim consolidated financial
information does not include all financial risk
management information and disclosures required in
the annual financial statements, and should be read
in conjunction with the Group’s consolidated financial
statements for the year ended 31 March 2015.

(b) Liquidity risk

As at 31 March 2015 and 30 September 2015,
there was no material change in the contractual
undiscounted cash out flows for financial liabilities.

(c) Fair value estimation

At 31 March 2015 and 30 September 2015, the
Group does not have any financial instruments that
are measured at fair value.

SEGMENT INFORMATION

The chief operating decision-maker has been identified
as the board of directors of the Group. The chief
operating decision-maker has determined the operating
segments based on the reports reviewed by the Board of
Directors of the Group, that are used to make strategic
decisions and assess performance.

The chief operating decision-maker has determined the
operating segments based on these reports. The Group
is organised into two business segments:

(@) paper printing segment (mainly derived from the
brand “e-print”); and

(b) banner printing segment (mainly derived from the
brand “e-banner”).

5
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(b) REVE EE

RZZE-—REAA=+H"
FBEaENANRTRES
I mEAEE) -

(c) RABEER

R-ZE—AF=A=+—H
r—ZE—RFHLA=+H"
AEBBELR AL EENE
WERITE-

DEER

AEBZESERE/RTIRESE
REE - TRLERREDRE
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
A S I R

6 SEGMENT INFORMATION (Continued)

Operating segments are reported in a manner consistent
with the internal reporting provided to the chief operating
decision-marker.

Management assesses the performance of the operating
segments based on a measure of gross profit less
distribution costs, administrative and selling expenses,
and other operating expenses that are allocated to each
segment. Other information provided is measured in a
manner consistent with that in the financial statements.

Sales between segments are carried out at arm’s length
basis. The revenue from external parties reported to
the chief operating decision-maker is measured in a
manner consistent with that in the condensed interim
consolidated statement of comprehensive income.

During the six months ended 30 September 2015 and
2014, no external customers contributed over 10% of
the Group’s revenue.

REDFIAR T BLEREER
HAHL2H B ARE -

EEERBEENRDBES D
Z AR - TR E ST A
R E A2 T MRS R & D8R
H o PR EMmAR 25t 88
B IMER B

DEEZHE TR A FEEE
7 MEERERREZH 2K
B MR A 9 i g DA 2R 5 AR R
Bt R U ER TR AERE
FHFE -

HE_Z—AFR-_ZT—NFI
A=+HIEAER  BEIBE
FEERBE10% RSB IS -

eprint £EERA T E R HAFRE 2015



NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
A A S R B

6 SEGMENT INFORMATION (Continued) 6 oBER (&)
The following table presents revenue and profit TREFNAEBELEDEH RIE
information regarding the Group’s operating segments E-T-AFR-FT—MFNIA
for the six months ended 30 September 2015 and 2014 =+ A 1B E A Ml Ros A E
respectively: #

For the six months ended 30 September 2015
BE-E-AFNA=THLAER

Paper Banner

Printing Printing

segment segment

“e-print “e-banner
segment” segment” Eliminations Total

AmERAH  EEEORDH
[e-print 23] [e-banner 53 Eiif fot:
HK$'000 HK$’000 HK$°000 HK$°000
TER TER TER TER

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER)

Segment revenue 2

Revenue from external customers RENDEFYE 167,809 22,657 - 190,466
Inter-segment revenue A EpRdEs 211 301 (512) -
Total et} 168,020 22,958 (512) 190,466
Segment results DEPEE 17,685 (4,894) 12,791
Finance income N 1,054
Finance costs RERA (605)
Share of profit of joint venture EEAERERT 328
Share of loss of an associate B DR EE (13)
Profit before income tax BRETSH AR A 13,555
Income tax expense FEHRE (2,857)
Profit for the period HREF 10,698
Profit for the period attributable to: T3 A TRE{EERRER) :

Equity holders of the Company ARAERFAA 13,239
Non-controlling interest IR (2,541)

10,698
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
A S I R

6 fDHMEM#)

For the six months ended 30 September 2014
BE-T-MENA=TAILAER

6 SEGMENT INFORMATION (Continued)

Paper Banner
Printing Printing
segment segment
“e-print “e-banner
segment” segment” Eliminations Total
BRENRIDE EEENRIA B
[e-printA ] [e-banner &) ik pek
HK$'000 HK$'000 HK$'000 HK$'000
TAx TAx TAR Thx
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (RIEER) (REER)
Segment revenue 73l
Revenue from external customers ~ RESMBE P 156,816 - - 156,816
Segment results DEELE 16,904 = 16,904
Finance income BEMA 1,276
Finance costs BERA (434)
Share of losses of joint ventures ElRAECERR (195)
Profit before income tax BRETE R ATER 17,551
Income tax expense Frighifx (2.905)
Profit for the period BT 14,646
Profit for the period attributable to: T5I A+ E{EHAER :
Equity holders of the Company RATRESHAA 14,661
Non-controling interest FiERER (19)
14,646
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
A A S R B

7 OPERATING PROFIT 7 EEGA
Operating profit is stated after charging the following: EERMNNRIATEIERZSE
3l

Six months ended 30 September
BEAA=+THLKEA

2015 2014
ZE-AF ke britk
HK$’000 HK$’000
FHExT FHT
(Unaudited) (Unaudited)
(REER) (REER)
Depreciation of property, M - BB RE
plant and equipment e (7,976) (5,927)
Provision for impairment of B S EWGRIERE
trade receivables B - ©)
Recovery of trade receivables U Bl e BT RO 5
previously written off FEMEIE 12 18
Loss on disposal of property, LEWME - BEK
plant and equipment RiEEE (441) (796)
Transaction cost in relation to WM B AR Z
acquisition of a subsidiary (Note 22)  ZZ BAS (FiisE22) (67) =
Share-based payments MR RER = (1,168)
Net exchange (loss)/gain [EH (B8 RSFE8 (2,905) 41
Gain on disposal of a subsidiary HEME A R M - 66
Investment income BERA 1,098 =
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

EARIE G R R M

8 FINANCE INCOME - NET

8 MEWA-FH

Six months ended 30 September

BEAA=THILAER

2015 2014
—T-HF —Z—mE
HK$’000 HK$’000
FHExT FHIT
(Unaudited) (Unaudited)
(REER) (REEEZ)
Finance income BB WA
Interest income from RITFRFE
bank deposits WA 1,073 1,237
Interest income from finance ERAEEDERE
lease receivable HEFE
to a joint venture B A - 39
Unwinding of discount on REDHR AR
held-to-maturity E (FzE15)
investments (Note 15) (19) S
1,054 1,276
Finance costs RBRE R A
Finance charge on EHERERE
obligations under HETREER
finance lease BEEMA (507) (390)
Interest expenses on BEMSMAX
borrowings (98) (44)
(605) (434)
Finance income - net BB A - F58 449 842

9 INCOME TAX EXPENSE

9 FEBEHX

Six months ended 30 September

BEAA=THILAER

2015 2014
—E-REF —E
HK$’000 HK$’000
FEx FHIT
(Unaudited) (Unaudited)
(REEER) (REEEZ)
Current income tax EHIPTIS
- Hong Kong profits tax — BENER 2,457 2,199
- PRC corporate income tax — PEBEMEH - 2
Deferred income tax EIEFTIS T 400 704
Income tax expense FrSHR X 2,857 2,905
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
A A S R B

10

INCOME TAX EXPENSE (Continued)

9 FEHiX (&)

Taxation on profits has been calculated on the HAMMIBERBEZE_T—HF
estimated assessable profits for the six months ended NA=+81ENEA SR ER
30 September 2015 at the rates of taxation prevailing Fs AR AN S B AL & S A P Y
in the countries/places in which the Group operates. RMMEOIRITHEAE - 5
Income tax expense is recognised based on A HENEREYH T ﬁMﬁZ
management’s estimate of the weighted average annual FEMNBEMETEFEMS
income tax rate expected for the full financial year. REHEHHER o
EARNINGS PER SHARE 10 BRER
(a) Basic (a) EX

Basic earnings per share is calculated by dividing the BRERZFTIREARQT

profit attributable to equity holders of the Company

%ﬁ?&ﬁ*ﬁ‘/\ﬁﬁ}ﬁiﬂﬁ%l«x@

by the weighted average number of ordinary shares EZT—NER-ZFT—RF

in issue for the six months ended 30 September

2014 and 2015.

NA=Z+RHIEXNEABET
LRI TEEE -

Six months ended 30 September
BEAA=1THLEREAR

2015 2014
—EB-RE —T—MOF
(Unaudited) (Unaudﬁed)
(REER) REEEZ)
Profit attributable to the RATERFEA
equity holders &A% F
of the Company (HK$’000) (F#7T) 13,239 14,661
Weighted average number BEITERR
of ordinary shares g
in issue (thousands) (Fh%) 514,208 500,000
Basic earnings per share BREREF
(HK cents) (L) 2.57 2.93
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

EARIE G R R M

10 EARNINGS PER SHARE (Continued)

(b) Diluted

Diluted earnings per share is calculated by adjusting
the weighted average number of ordinary shares
outstanding to assume conversion of all dilutive
potential ordinary shares. The Company had
no dilutive shares for the six months ended 30
September 2015. For the six months ended 30
September 2014, the Group has one category of
dilutive potential ordinary shares: share options. For
the share options, a calculation is done to determine
the number of shares that could have been acquired
at fair value (determined as the average annual
market share price of the Group’s shares) based
on the monetary value of the subscription rights
attached to outstanding share options. The number
of shares calculated as below is compared with
the number of shares that would have been issued
assuming the exercise of the share options.

10 BREA (&)

(b) B8

BREERNTVRBRRE
BIMAAEEEERRM
AEBRBEINY L B N
RYOBFAE-BE_ZF
—AFNAZ=ZTRHIERE
A RRRAEEERD -
BE-_ZT-WFAA=1H
WRERA - REEEES
BEEEE B B
EBRAEmM S - HREAR
17 150 B P A2 P Y 7 ) SR A A
MEBERFTEEETED
BAREE RARERD
B FEEETISREBERE)
WA E R o AT PrE
HHR BB BE BEITHR
NEE (RRBREETE)
TEHEL® -

Six months ended

30 September
2014
BE-T-mF
AA=+A
1E7NE A
(Unaudited)
(REEEZ)
Profit attributable to the equity RARERETE ARG R
holders of the Company (F#&T)
(HK$’000) 14,661
Weighted average number BT RRNE T8
of ordinary shares in issue (FR&)
(thousands) 500,000
Adjustments for: KR -
— Share options (thousands) - FERRIE (FRR) 654
Weighted average number of BRESE R T @A NE
ordinary shares for diluted T8 (FA%)
earnings per share (thousands) 500,654
Diluted earnings per share ERESERF GBI
(HK cents) 2.93
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
A A S R B

1

12

DIVIDENDS

A final dividend of HK$19,415,000 that relates to the
year ended 31 March 2015 was paid in August 2015
(2014: HK$20,000,000).

11

35}

R-E—RAFNADINEHE=
E-FE=ZA=+—BILtFEEZ
REARY £.19,415,0008 7T (=&
—PO4F : 20,000,000/ 7T) °

Six months ended 30 September

BEAA=THILAER

2015 2014
—E-hF —ZT
HK$’000 HK$’000
FTExT T
(Unaudited) (Unaudited)
(REER) (REEEZ)
Interim dividend declared of FIRFHREER
HK2.40 cents per share 2.40 711l
(2014: HK2.93 cents per share) (ZZ—mF :
% 2.9371l) 13,200 14,650
The Board of Directors of the Company resolved to ARREFTERATREBEE-T

declare the payment of an interim dividend of HK2.40
cents per ordinary share for the six months ended 30
September 2015 (2014: HK2.93 cents per share). These
financial statements do not reflect this dividend payable.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 September 2015,
the Group acquired assets with a total cost of
HK$21,579,000, of which HK$16,198,000 was acquired
in the business combination (Note 22) (six months ended
30 September 2014: HK$3,755,000).

12

—HENA=TALAEAZF
8910 858 2 MR 2,405 (=
T SR293B) © %
SRR MR SRR

B o
N

¥ - BERRE

HE-_ZT-—AFAA=+HILN
R AEEBANEE &
# K N 5t A21,579,0005% 7T
H 16,198,000 7T AR ¥ 1%
AHFREA (M) (#BE=
E-EAA=+RHILNEA :
3,755,000 7T) ©
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

EARIE G R R M

13 INVESTMENTS IN JOINT VENTURES 13 BELENRE
As at As at
30 September 31 March
2015 2015
R=-Z—HF P S
hA=+H =A=+—8
HK$’000 HK$'000
FHET T
(Unaudited) (Audited)
(RBER) (fe&E=%)
At beginning of the period/year iy =] 6,401 2,922
Addition (Note) AE (K - 4,000
Disposal (Note 22) P& (HsE22) (1,362) =
Share of profits of EiEERE

joint ventures — net A - FEE 328 109
Exchange differences PN E R (982) (630)
At end of the period/year 8 FR 4,385 6,401

Note: i

During the year ended 31 March 2015, e-print Holdings
Limited (“eprint Holdings”), a wholly-owned subsidiary of the
Company, established a joint venture company, e-banner Limited
(“e-banner”) with an independent third party. The consideration
of the investment in e-banner is HK$4,000,000 and eprint
Holdings has a 40% shareholding in e-banner.

Details of the Group’s investments in the joint ventures

are as follows:

BE-_Zf—aRF=A=+—H
EFE ARAAZENE AR
e-print Holdings Limited([ eprint
Holdings]) B— I BYF =7
R E &1 ¥ e-banner Limited
(e-banner]) ° i e-bannerik &
)R {8 4,000,000/ 7T - il eprint
Holdings# 4 e-bannerf 40%& 4 °

AEEOHAEPEREFBN
T

Measurement method

Percentage of

Place of ownership interest

business/ BEADLL

country of 30 September 31 March
Name of company incorporation 2015 2015

£%u%/ —B-5F —Z-0%
ARER R IZER AA=tA =A=f-H
E-Print Solutions Malaysia 30% 30%

Sdn. Bhd.

SRAR

e-banner Limited"* Hong Kong - 40%

Principal activities

TEERED HBEE

Provision of printing Equity
services

1R ENRI R ERE

Digital printing Equity

S ENfR ERE

* On 1 April 2015, eprint Group Limited acquired an additional
11% equity interest of e-banner. As a result, e-banner
became a subsidiary of the Group (Note 22).

* RZTE—RAFWEA—H  eprint
£ B BR A B e-banner KI5
IN1% B% HE o It + e-banner
RSB B DR (B
22) °
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
A A S R B

14 INVESTMENT IN AN ASSOCIATE

On 16 September 2015, the Group invested in 30% of
the issued shares of Shenzhen Yiyun Internet Technology
Company Limited at a consideration of HK$4,562,000.
The investment is classified as an investment in an

14 BEQTNRE

RZZE—RAFNA+H £&
BEREFNIEEERBREEAR
ARIMB0%E FHITHRG - B
54,562,000 7T ° :ZIE DK

associate. REENTNIRE -

As at

30 September

2015

R=Z—RF

hB=+H

HK$’000

FHT

(Unaudited)

(REER)

At beginning of the period ¥ -
Addition NE 4,562
Share of loss of an associate FE(RESEE N RE B (13)
Exchange difference VEH =% 2
At end of the period HiR 4,547

Detail of the Group’s investment in an associate is as

follows:

Name of company
AT ER

Shenzhen Yiyun
Internet Technology
Company Limited

FYEEE BB
BRAR

Place of Effective interest held as at
business/ BEUTRERENERES
country of 30 September 31 March
incorporation 2015 2015
£5m/ —g-1§ —F-1f
AR ZEIR RA=+H Z=A=1+-AH
The PRC 30% -
H

REEMBEABRREFBN
T

Principal activities Measurement method
FREKED 159073
Provision of cloud Equity
printing services
RETERIRR ERE
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
A S I R

15 HELD-TO-MATURITY INVESTMENTS 15 BEIHRE
As at As at
30 September 31 March
2015 2015
R=Z—H%F RZZT—AhF
hA=+H =A=+—A”
HK$’000 HK$’000
FHET T
(Unaudited) (Audited)
(REER) (REEX)
Unlisted bonds securities K EMES
at amortised costs (IR SR ANET) 39,932 S
The movement in held-to-maturity investments is REIERENEHBMMT ¢

summarised as follows:

Six months ended 30 September
BEAA=1+HLEAREAR

2015 2014
—Z—EfF —Z—mE
HK$’000 HK$’000
FHET FAT
(Unaudited) (Unaudited)
(REEER) (REER)
At beginning of the period HR¥) - =
Additions NE 39,951 -
Unwinding of discount RHEIHREURTHE
on held-to-maturity (HizE8)
investments (Note 8) (19) -
At end of the period LEPN 39,932 =
There were no provison for impairment of held-to- A_E—RFNA=THE=ZE
maturity investment as at 30 September 2015 and —MFENA=+HITREFEE
30 September 2014. R B R E B -
The fair values of unlisted securities are based on cash REMEEFH AR EERERE
flows discounted using a rate based on the market RS F RS2 FRAIRAIR
interest rate and the risk premium specific to the unlisted EMERR ETHEFNEERR
securities (For the six months ended 30 September HEFE (BEZE_Z—HFNA
2015: 18.7%). The fair values are within level 2 of the fair Z+HLEAREA187%) c
value hierarchy. REEERAAREBEERE=

o
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
A A S R B

15

16

HELD-TO-MATURITY INVESTMENTS (Continued)

Held-to-maturity investments are denominated in the
following currencies:

15

BEIHRE (@)
FHEFHIRE U T EHEE

As at As at

30 September 31 March

2015 2015

R=-ZE—RF RZZ—hEF

hA=+H =A=+—8

HK$’000 HK$’000

THET FHT

(Unaudited) (Audited)

(REER) (&%)

HK dollar BT 30,000 -
US dollar e 9,932 =
Total 45t 39,932 =

The maximum exposure to credit risk at the reporting
date is the carrying value of the debt securities classified
as held-to-maturity investments. None of these financial
assets is either past due or impaired.

TRADE RECEIVABLES

The Group’s credit terms granted to customers of
printing services are mainly cash on delivery and on
credit. Our average credit period offered to customers
ranges from 30 days to 60 days.

The ageing analysis of the trade receivables based on

16

RiEAMEAEERRROR
REEIHRENEEESRT
B -ZEFeREEREAS T
ERE

B2 BWHR

AEBERTHRRBEFPNER
R TERREXURER
AR BTEFPHTHEERR
30HZ60H -

HIRBRBRERAHFEN

the invoice date is as follows: BREC DT T -
As at As at
30 September 31 March
2015 2015
R-Z—HF R=T—ARF
nA=+H =EH=a—E
HK$’000 HK$’000
FET T
(Unaudited) (Audited)
(REER) € &)
Up to 30 days BB 30 B 2,554 1,980
31 - 60 days 31ZE60H 767 251
Over 60 days #Bim60 H 483 85
3,804 2,316
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

BRSO E R
17 SHARE CAPITAL 17 BE
Equivalent
nominal value
Number of of ordinary
ordinary shares shares
ZERHE ZERYERE
HK$’000
T
Authorised: ERE
Ordinary shares of HK$0.01 RZZ—HF
each as at 30 September 2015 NA=+8 (K&
(unaudited) and B R=ZFT—RF
31 March 2015 =A=+—H
BREEO0.01587T
2 B 10,000,000,000 100,000
Issued: 28T
As at 31 March 2015 RZZT—RF=A=+—H
and 1 April 2015 ;=T —hHFWMA—AH 500,000,000 5,000
Issuance of shares (Note) BT (MIRE) 50,000,000 500
As at 30 September 2015 R_T—RE
(Unaudited) NA=+8 (REEZX) 550,000,000 5,500
Note: PR

On 10 August 2015, an aggregate of 50,000,000 placing shares
were issued at HK$1.122 each. Net proceeds amounted to
HK$53,144,000.

RZTE—FFENA+A BERK
1.122 % 718174 50,000,000 A% B2
SRR o FT{S 58 F 58 4 53,144,000
BIT ©
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
A A S R B

18 TRADE PAYABLES 18 EZEMNRIE
The ageing analysis of trade payables based on the B RENREREERIESN
invoice date is as follows: BRECOITAAT -
As at As at
30 September 31 March
2015 2015
R-Z—HF R-ZT—hF
AA=+H =—A=1+—H
HK$’000 HK$'000
FEx FAT
(Unaudited) (Audited)
(RBEZ) (fE%)
Up to 30 days THBIB30 A 12,280 9,955
31 -60 days 31E260H 4,952 4,198
61 —90 days 61Z290H 4,611 5,391
Over 90 days B0 H 3,886 4,730
25,729 24,274
19 BORROWINGS 19 8
As at As at
30 September 31 March
2015 2015
R=-Z—H%F RZZT—hF
AB=+H =A=+—8
HK$’000 HK$’000
FExT FAT
(Unaudited) (Audited)
(RIEEK) (E&t%)
Current RE
Trust receipt loan EFRIEER 3,000 3,810
Bank loan RITER 2,922 =
5,922 3,810
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
A S I R

19 BORROWINGS (Continueq) 19 £& (%)
Movements in borrowings are analysed as follows: BEESBHITHT

Six months ended 30 September
BEAA=1THLAER

2015 2014
—E-REF —ZT—mEF
HK$’000 HK$'000
FET FHIT
(Unaudited) (Unaudited)
(REEER) (CREEEZ)
At beginning of the period HR¥) 3,810 9,681
Increase in borrowings EEEN 6,000 =
Repayment of borrowings BEEE (3,888) (9,681)
At end of the period R 5,922 -
The weighted average effective interest rates (per annum) MEFHEBRFE (FR) @
were as follows: T
As at As at
30 September 31 March
2015 2015
R=-ZB—HF RZT—ARF
hA=+H =A=+—H
HK$’000 HK$'000
FHT FHIT
(Unaudited) (Audited)
(REER) (f281%)
Bank loan RITER 4.75% -
Trust receipt loan SR BIRE R 2.35% 2.36%

eprint EBARAT [Bd % 201



NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

AR IA G I R M

20 OBLIGATIONS UNDER FINANCE LEASES

20 MEHSENES

As at As at

30 September 31 March

2015 2015

R-Z—HF RZZT—AhF

nA=+H =EH=3—E

HK$’000 HK$’000

FHET T

(Unaudited) (Audited)

(REER) (REEX)

Current portion RENER S 13,135 9,953
Non-current portion IERENE D 12,914 6,969
26,049 16,922

At 30 September 2015, the Group pledged plant and
machinery with a net book amount of approximately
HK$54,461,000 (31 March 2015: HK$40,711,000) as
collateral to secure the Group’s obligations under finance
leases.

Movements in obligations under finance leases are

RZZE—RAFNA=+H £&
& 1% % B ™ 18 4954,461,000 7
T(ZE—RAFE=ZA=+—8:
40,711,000/ 70) K= K ik as
VERIEIR R AR - DUERA
EECRBERAEETEMT -

MEMEERETEENEES DTN

analysed as follows:

T

Six months ended 30 September
BEAA=THLAXER

2015 2014

—E-REF —ZT—mEF

HK$’000 HK$’000

FET FHET

(Unaudited) (Unaudited)

(REER) (REEZ)

At beginning of the period HR%) 16,922 26,314
Increase in obligations T 15,944 =
Repayment of obligations BEEME (6,817) (4,657)
At end of the period HiR 26,049 21,657

At 30 September 2015, the weighted average effective
interest rate (per annum) was 3.51% (31 March 2015:
3.28%).

RZZT—RFENA=+H ' M
FHERFE (FX) B351%
(= gt =PHIES s F
3.28%) °
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

EARIE G R R M

21 COMMITMENTS

(a) Capital commitments

There is no capital expenditure authorised by the
board of directors which has not been contracted
for as of 30 September 2015 (31 March 2015:

HK$9,375,000).

Capital expenditure contracted for at the end of each

21 &IE
(a) BEXRRE

HE_Z—RFHLAZ=T
H #MEcEEseit s
BERTHOZEARY (=
Z-AF=A=+—8:
9,375,000 7T) ©

FERE A BERFBIIAE

reporting date but not provided for is as follows: MARBENERFEZOT
As at As at

30 September 31 March

2015 2015

R=Z—HF RZZE—hEF

AB=+H =A=+—8

HK$’000 HK$'000

FEx FHIT

(Unaudited) (Audited)

(REER) (f281%)

Investment in an associate BN RIMILE 4,560 S
Investment in a joint venture BELENRE - 1,100
Property, plant and equipment 1% - FiE K &8 1,333 455
5,893 1,655

(b) Operating lease commitments - Group as lessee

The Group leases various stores and premises under
non-cancellable operating lease agreements. The
lease terms are between 1 to 5 years. The future
aggregate minimum lease payments are as follows:

(b) BEHEERE-FEBERE

AA

REFRIE O] BEH L 2R
S E B M s R E
Fre HEMRE-—ZRFT
F o RRKEHEEFALR
W

As at As at

30 September 31 March

2015 2015

R=Z—HF RZZT—AF

hA=+AH =HA=+—H

HK$’000 HK$’000

THET FHET

(Unaudited) (Audited)

(REER) (&%)

Not later than 1 year TR—F 13,153 15,5654
Later than 1 year and not —FETRHF

later than 5 years 6,900 6,391

20,053 21,945
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
A A S R B

21 COMMITMENTS (Continued) 21 &iE (E)
(b) Operating lease commitments - Group as lessee (b) EERERE-REBERK
(Continued) A E)
The Group leases machinery and office equipment REERBET A= EMR
under non-cancellable operating lease agreements. BT R A
The lease terms are between 1 to 5 years. The future #- - HEHRARB-—EZHFT
aggregate minimum lease payments are as follows: Z o RRHEMEFIE LS
UNNE
As at As at
30 September 31 March
2015 2015
R=Z—HF R=ZZT—AF
hB=+H =H=+—H
HK$’000 HK$’000
FHET FAT
(Unaudited) (Audited)
(RBER) (fe&E=%)
Not later than 1 year TR—%F 312 339
Later than 1 year and not —FETRHF
later than 5 years 227 279
539 618
(c) Operating lease commitments - Group as lessor (c) EERERE-FEBEAY
HA
The Group leases a premise and machinery under REERBT A2 EMR
non-cancellable operating lease agreements. The EnBEHEEEN RS-
lease terms are between 1 to 5 years. The future EHRA—Z2RAFTE - K
aggregate minimum lease receipts are as follows: RIEW 2 AR BRI
FUNNE
As at As at
30 September 31 March
2015 2015
R=ZB—HF RZT—AF
hB=+A =A=+—A”
HK$’000 HK$’000
FHET FAIT
(Unaudited) (Audited)
(REBER) (fE&:=%)
Not later than 1 year TR—F 297 336
Later than 1 year and not —FETRRF
later than 5 years - 360
297 696

Interim Report 2015 E eprint Group Limited



NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
AR Gt R R

22 BUSINESS COMBINATION 22 ¥£XEH

As at 31 March 2015, e-banner was a joint venture of
the Group, in which the Group held 40% equity interest.
e-banner is engaged in developing, producing, marketing
and sale of banners, display stands, posters and display
partitions and other related products in Hong Kong.

On 30 March 2015, eprint Holdings, a wholly-owned
subsidiary of the Company, entered into a Sale and
Purchase Agreement with TBC Group Limited (the
“seller”), under which eprint Holdings agreed to
purchase additional 11% equity interest in e-banner from
the seller for a cash consideration of HK$1,100,000.

Upon the completion of acquisition on 1 April 2015, the
equity interest in e-banner held by eprint Holdings was
51% and the Group exercises control by appointment
of majority of directors to the board of e-banner. As a
result, e-banner became a subsidiary of the Group. The
acquisition is expected to create synergy effect with
the Group in terms of customers and technologies,
and represents an opportunity for the Group to further
widen its earning base and enhance its capital utilisation
efficiency. None of the goodwill recognised is expected
to be deductible for income tax purposes. At the date
of acquisition, goodwill of HK$725,000 has been
determined provisionally based on the net identifiable
assets of e-banner.

The goodwill of HK$725,000 arises from a number of
factors including expected synergies through combining
a highly skilled workforce and obtaining greater
production efficiencies through knowledge transfer;
obtaining economies of scale by cost reductions from
sharing resources; and unrecognised assets such as the
workforce.

R-ZE—RF=A=+—8"
e-banner B AR K B & & 13
A& EH A HI0%BA K E-
e-bannerE BB ER I - &
B HEERHEESE  BRE .
REEREMABESR -

RZBE—RHF=A=+H &R
72 & M B 2 Al eprint Holdings
EATBC Group Limited ([ & &)
Rl B B W& & theprint
Holdings@l = M & 7 & B
e-banner ¥ B8 SN 11% I 1 - IR
£ HREH1,100,000/8 7T °

RZZT—RFMNA—H=RIKE
1% + eprint Holdings £ e-banner
FAES1%MRE  RNEBER
Zffe-banner EEGMBFHE
FITEEHIRE - Bt - e-banner
RAEAEEHBAR - ZIKEE
TR kM EmEREE
ELBRAE  RREREBE
— IR AT R MR EAE
AREmks - BHEEREE
BAENBAEH - NIKEEBEE
1R 1% e-banner &) 7] ## 585 B EFG
BFEETE 725,000 g2 -

7250008 T mERLERE
EE BiEEBBAesRMET
EXBHBRNE  EeMmEE
BREEESR  BBHEFER
BB AT AR IB O © RoARTE
REE (WMET) -
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

AR IA G I R M

22 BUSINESS COMBINATION (Continued)

The following table summarises a provisional purchase
price allocation at the acquisition date.

Purchase consideration
Cash paid

Equity interest held as a joint venture
of the Group at the acquisition date

WisE
EfNRE
KU R B B EA LR
BT ENRE

22 ¥BEH (£

IR YR B HIR0 RS W
EE -

As at

1 April

2015
R=—T—RF
mA—H
HK$’000
FHET
(Unaudited)
(REER)

1,100

1,362

Total purchase consideration

B R ERE

2,462
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
A S I R

22 BUSINESS COMBINATION (Continued) 22 EBEH ()
Recognised amounts of identifiable assets acquired and BANAHBEEMAENAR
liabilities assumed MEEREE
Provisional fair value R A EE
As at
1 April
2015
R=-Z—AF
mA—H
HK$’000
FHET
(Unaudited)
(REER)
Machinery and equipment B N RR 16,198
Other non-current assets HibIEREEE 2,607
Inventories FE 1,029
Cash and cash equivalents He MRS EEER 3,174
Other current assets HEthns&E 1,621
Other non-current liabilities HiIEmeham (8,867)
Other current liabilities Hipmsas (5,661)
Trade and other payables and accruals & 5 K& E b E 1 5018 & fE 5T 5008 (6,694)
Total identifiable net assets Al A EERE 3,407
Non controlling interest PRk R (1,670)
Goodwill Gk 725
2,462
Acquisition-related costs (included in I ARRARC AN (FTA
administrative expenses in HE-_T—AF
the interim consolidated income NA=+HILEH
statement for the period FHAA pHEE R
ended 30 September 2015) MITEAX) 67
Outflow of cash to acquire business, BB HIR e
net of cash acquired (IR FrEER &)
Cash consideration ReRE (1,100)
Cash and banks in subsidiary acquired BB B A RIHIR S RIFR 3,174
Cash inflow on acquisition Wig 2 WEmA 2,074
The Group has chosen to recognise e-banner’s non- REEDBEZRPTE e-banner 8
controlling interest at their proportional share of Al FEEREN AR BER
e-banner’s fair value of total identifiable net assets. FEHER e-banner R FEIZAGAERS ©
The acquired business contributed revenue of RZE—RAFHA—HEZT
HK$22,549,000 and net loss of HK$3,630,000 to —RFNA=THEM - TR
the equity holders and non-controlling interest of EBRARNEERFEE ARIEE
the Company for the period from 1 April 2015 to 30 % # %5 & Bt 22,549,0007% T 48
September 2015. %% % 3,630,000 BT FE518 -
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
A A S R B

23 RELATED PARTY DISCLOSURES 23 BELSHE

Parties are considered to be related to the Group if the
party has the ability, directly or indirectly, to exercise
control or significant influence over the Group in making
financial and operating decisions, or vice versa. Related
parties may be individuals (being members of key
management personnel, significant shareholders and/
or their close family members) or other entities and
include entities which are under the significant influence
of related parties of the Group where those parties are
individuals. Parties are also considered to be related if
they are subject to common control.

The directors of the Company are of the view that the
following individuals and companies were related parties
that had transactions or balances with the Group during

AR B E R AR A A E
BB T RS ORI AT R
HEAFES - AIEEHRERA
AEEREE - 2R - &
FRAIREA (BEEEEKE -
TERRKIBEIREE
KE) REMER  BEXAE
IW‘E(%IA)EX%@
- ﬁﬁﬁﬁx R -
IR S IEREE

ARABEERS - TIALER
ARANHANGEREEETRS
R AR REDT

the period:

Name of related party
BELER

Relationship with the Group
SEAREENER

Mr. She Siu Kee William
/T\ Dg%ﬂz

Executive director of the Company

KRRFMITES

Mr. Tsui Pak Wai
REBEE

Executive director of the Company (Note i)

RRRMITES (HEE)

Executive director of the Company

RRRMITES

Mr. Fung Hong Keung
ISR ST

Mr. Leung Wai Ming
ZREALE

Non-executive director of the Company
RARMIFERITES

Non-executive director of the Company (Note i)

ARBEFERITES (MED)

Mr. Leung Yat Pang
R—lgkE

Mr. Lam Shing Kai
MRS E

Non-executive director of the Company

RRFMIFMITES

Mr. Chong Cheuk Ki
HEBEE

Non-executive director of the Company

RARMIERITES

Mr. Chi Man Shing Stephen
MBS E

Independent non-executive director of the Company
NARNBIIERITES

Mr. Chan Chi Yu
BRI E

Independent non-executive director of the Company (Note ii)

ARBHPBULIFRITESE (PR
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
A S I R

23 RELATED PARTY DISCLOSURES (Continued) 23 BEIHE (&)

Name of related party

BELER
Dr. Lung Cheuk Wah
BREEEL

Ms. Luk Mei Yan
BB X+

Mr. Yip Chi Man
EFRESE

Mr. Wong Tsz Hin
=L

Ms. Cheng Kin Mei
BExwt

Mr. Chan Kong Hung Chris
PR A 52 4

E-Print Solutions Sdn. Bhd.

e-banner Limited

E-Print Bannershop Limited

Shenzhen Yiyun Internet Technology
Company Limited
AYIEELRBRHERARAR

CTP Limited

Promise Properties Limited

RAERNEERAF

Profit More Rich Limited
BEZARAF

VWV Limited
King Profit International Limited
ENBRERAR]

TBC Group Limited

eprint Limited

Relationship with the Group
HAEENEEF

Independent non-executive director of the Company

RRARMBULIFRTES

Independent non-executive director of the Company

RRRBIULIEAITES

Non-controlling interests of a subsidiary of the Group (Note iii)

AR BB A RIS (T i)

Non-controlling interests of a subsidiary of the Group

REEMERRNIHERER

Non-controlling interests of a subsidiary of the Group
REEBR RN IEIERER

Spouse of non-controlling interests of a subsidiary of the Group

AEEME R R R IR IS A ARELE

Joint venture of a subsidiary of the Group
REEMBARNEG R

Joint venture of a subsidiary of the Group (Note iv)

AREMBRRNEERE (V)

Joint venture of a subsidiary of the Group (Note v)
REEMBRARNE SR (HEv)

Associate of a subsidiary of the Group
RE BB R R MEHE QR

Controlled by certain parties among the Controlling Shareholders
A TR AR SR

Controlled by certain parties among the Controlling Shareholders
& TR AR SR

Controlled by certain parties among the Controlling Shareholders
R E TR AR R A

Controlled by certain parties among the Controlling Shareholders
A TIERR AR SR

Controlled by certain parties among the Controlling Shareholders
H A TR AR R A

Non-controlling interests of a subsidiary of the Group

REENER RN IR

Ultimate holding company (Note Vi)
R A] (ki)
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

AR IA G I R M

23 RELATED PARTY DISCLOSURES (Continued)

Notes:

23 BESHE (&)
GER

Mr. Tsui Pak Wai and Mr. Leung Yat Pang resigned as
executive director and non-executive director respectively
on 28 May 2015.

Mr. Chan Chi Yu resigned as independent non-executive
director on 19 June 2015.

Mr. Yip Chi Man transferred 30% interest in Invoice Limited
to the Group on 29 September 2014. Since then, he is
no longer the holder of the non-controlling interests of a
subsidiary of the Group.

R-ZE-AFRA-TNR 1%
HERERRIEEED FIFHE
WITEERIFMITES -

RZZB—AFXNATNLE  &BRE
WALRHEB I IFRTES -

R-Z—mELA-+NEB &
FRAESHEZZERORIBRAR
30% s FAKE o Jhik - HR
BARNEEWB AR 2 IHERAE
w=EBA -

iv. The Group acquired additional 11% equity interest in v. RZZE—RAFMA—A KEE
e-banner Limited on 1 April 2015. Since then, e-banner s B# e-banner Limited 28 4P 11%
Limited is no longer a joint venture of the Group but a f% # < Ik & + e-banner Limited
subsidiary. THAREEEELE  MKA

MEAR -

v. E-Print Bannershop Limited is a joint venture of eprint v. E-Print Bannershop Limited
Bannershop Group Limited, which has been disposed of on A eprint Bannershop Group
3 June 2014. Limted 2 & & @ % HER

T-WFENA=ALE -

vi. The Company is controlled by eprint Limited, which vi. 7N 2 7 B eprint Limited #22 4| o
owns approximately 56.9% and 58.5% of the Company’s RZE—RAFALA=F+HE=
shares as at 30 September 2015 and 31 March 2015 T—RAF=A=+—H  eprint
respectively, and is beneficially owned by the Controlling Limited 5 BII#E A 22 R147 56.9%
Shareholders. The directors consider eprint Limited, a K. 58.5% &) AR 17 I 68 2 AR AR
company incorporated in the British Virgin Islands, being the REXHAE - EER Beprint
immediate and the ultimate holding company. Limited (74 2 & Bz 22 B¥ & sk it i

SN2 AT REERKEERR
= o
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
A S I R

23 RELATED PARTY DISCLOSURES (Continued)

(a)

Related party transactions

Save as disclosed elsewhere in this condensed
consolidated financial information, the Group has
the following related party transactions during the

period:

23 BEIHE (&)
(a) BAEARS

BAAA HU B ER R

IR EES

REEH

NEATEETRS

Six months ended 30 September
BEAA=THLEAREAR

2015 2014
—E-REF —ZT—mEF
HK$’000 HK$’000
FET FHT
(Unaudited) (Unaudited)
(REER) (REEEZ)
Rental expense of plants and ~ FERTSLE R EER
carpark in Hong Kong BE RiFE S
payable or paid HefX
— CTP Limited — CTP Limited 2,516 2,263
— Profit More Rich Limited -REZARAF 293 259
— Promise Properties Limited - RAERMEERAR 801 714
- VWV Limited - VVV Limited 1,200 1,062
— King Profit International - ZHERR
Limited BRAH] 103 157
4,913 4,455
Rental expenses of retail outlets  EfH BN ZT&E/EH
payable or paid HEMX
— E-Print Bannershop Limited — E-Print Bannershop Limited - 405
Consideration paid for the PLUCHE FEE A
acquisition of SABRE
non-controlling interest
— Mr. Yip Chi Man -EFR%AE - 2,000
Consideration paid for the PLUTHE T BB A F)
acquisition of SABRE
a subsidiary
— TBC Group Limited —TBC Group Limited 1,100 -
Emoluments payable or paid AN EA=ENET !
— Mr. Yip Chi Man -EFREAE - 366
— Mr. Wong Tsz Hin -ETHEAE 108 -
— Ms. Cheng Kin Mei - Bt 838 -
— Mr. Chan Kong Hung Chris — BRI oA 192 =
1,138 366
Subcontracting fee payable FER S E N E
or paid
— e-banner Limited — e-banner Limited - 88
I.T. license fee income FEY Sk B M E AR
receivable or received ZEEE-TON
— E-Print Solutions Sdn. Bhd. — E-Print Solutions Sdn. Bhd. 101 106
— e-banner Limited — e-banner Limited - 202
101 308
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

AR IA G I R M

23 RELATED PARTY DISCLOSURES (Continued)

(a) Related party transactions (Continued)

(b)

23 BEIHE (&)

(@)

BELRRS (&)

Six months ended 30 September
BEAA=1+HLE~EA

2015 2014
—E-REF e btk
HK$’000 HK$'000
FET FAIT
(Unaudited) (Unaudited)
(RBER) (REER)
Pre-press processing and FEW SR B U EN AT
customer service fee MIRER
receivable or received R &
— E-Print Solutions Sdn. Bhd. — E-Print Solutions Sdn. Bhd. - 543
Finance lease interest income  fEUELE K ELE
receivable or received (i) FEFSUA )
— e-banner Limited — e-banner Limited - 39
Rental income receivable or FEMS B W E
received ON
— e-banner Limited — e-banner Limited - 125
Revenue from sales of goods ~ fEUEE Mk ilE
receivable or received Emiias
— e-banner Limited — e-banner Limited - 112
— E-Print Solutions Sdn. Bhd. — E-Print Solutions Sdn. Bhd. 3 -
3 112
Note: Bt e

()  The Group has leased printing machinery to e-banner
under a finance lease arrangement. The weighted
average interest rate was 3.5% per annum.

These transactions are carried out on terms agreed
with the counter-parties in the ordinary course of

business.

Related party balances

The amounts due from related companies, the
amount due to a related company and amounts
due to directors are unsecured, interest-free and
repayable on demand. The fair values of these
balances approximate their carrying values.

Interim Report 2015  REI4

(b)

) AEEERERERSRH
@) e-banner i EN A o
IR EREFIE5% °

BER P TIERRHUFTH
I 3 S5 B2 P 3 2 9 e
47 -

MER &R

W RS A RIR - AR
ERRIFIARENERFR
REER 2R RRERE
B ZEEHN AR EEE
HERmEERS -
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
A S I R

23 RELATED PARTY DISCLOSURES (Continued) 23 BEARE (&)
(c) Remuneration of key management personnel (c) XEEBEAETMH
The remuneration of the directors during the period EERBHANFBAOT -

was as follows:

Six months ended 30 September
BEAA=1THLAXER

2015 2014
—F-EHF = ={aE
HK$’000 HK$'000
FET FHIT
(Unaudited) (Unaudited)
(REER) (CREEEZ)
Fees ik 1,400 1,620
Salaries and allowances e &R 1,731 1,934
Pension costs — contributions R & A
to defined contribution - MR EH-K
plans FTEIR 21 26
Bonus TEAL 857 798
Share-based payments (Note)  f&A%#ERI ST (&%) - 467
4,000 4,845
Note: MiaT -
The underlying share options of the share-based payment BRSSP R 2 AR D
were cancelled on 9 May 2014 pursuant to a resolution RZZ—NFRANARERE
passed by the Board. FERPBH—IHRERTH ©
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
A A S R B

24 SUBSEQUENT EVENT 24 BEHEREH

Formation of a new subsidiary to develop App Solutions
Business

Subsequent to the six months ended 30 September
2015, e-banner Limited, a partially owned subsidiary
of the Group, entered into an agreement with a third
party to establish a software company engaging in the
business of developing and designing mobile application
and solutions. Pursuant to the agreement, the initial
investment in the software company is HK$4,300,000.
e-banner Limited will contribute HK$3,010,000 at a later
date and holds 70% of the equity interest of the new
subsidiary.

B IZFTHT S~ RIB 35 e AR SRR
RITEETS

REBEE=ZT—RFNA=THIEN
EA%  AEEDHIHEHHER
A e-banner Limited B — 85 = 775
SRR AR —REMFAR]
wEBEEAREA MR R
B RERETER - BEBEZHE W
AR YR ERER4,300,000
BIT © e-banner Limited F414 155+ &
3,010,000 7T + W5 2@
ANE)70% HORRAE -
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MANAGEMENT DISCUSSION AND ANALYSIS
EERENRR AT

BUSINESS REVIEW

For the six months ended 30 September 2015, the Group’s
revenue amounted to approximately HK$190.5 million, an
increase of 21.5% as compared with the same period last
year. The Group’s unaudited profit attributable to equity
holders for the six months ended 30 September 2015 was
HK$13.2 million, a decrease of 9.7% as compared with the
same period last year. Net profit margin (profit attributable
to equity holders of company) was 7.0%, representing a
decrease of 2.3% as compared with the same period last
year.

The decrease was mainly due to the increase in loss of the
banner printing segment (e-banner segment) result, which
includes two subsidiaries incorporated in Hong Kong and a
Malaysian subsidiary newly operated during the six months
ended 30 September 2015. However, the paper printing
segment (e-print segment) result recorded an operating profit
of approximately HK$17.7 million, representing an increase
of 4.6% as compared with the same period last year.

On 30 March 2015, eprint Holdings Limited (“eprint
Holdings”) as purchaser and TBC Group Limited as vendor,
entered into the sale and purchase agreement pursuant to
which eprint Holdings acquired an additional 11% of the
issued shares of e-banner Limited (“e-banner”) from TBC
Group Limited. Upon completion of the acquisition on 1 April
2015, e-banner was owned as to 51% by eprint Holdings
and became a subsidiary of the Group. The management
of the Group believes that the operation of e-banner would
create synergy effect with the Group in terms of customers
and technologies and represent an opportunity for the Group
to further widen its earning base and enhance its capital
utilisation efficiency. The Group plans to expand the business
of e-banner to overseas markets, including Malaysia and
Australia.

EKOE

BHE_T-AFNLA=ZT+HINE
A AEBEM WS4 A 190,500,000
BT R EFREIEIN21.5% - HE
“E-REAA=TRHIEANEA
AEENEZTEABEREEZ
S A1 413,200,000 7T » B FER
BB 0.7% o FIE (AABEDS
BEAREGH) B7.0% BLEF
R4 2.3% -

RO ETERARBE_ZT—AF
AAZ+BLEREAR  BEHR
7 20 (e-banner? 28) EE W EE
B ZoBEERMEREST
MR B AR RINLLENS
REOGEMBAR AW KMED
55 &8 (e-prints 2B) HEBZ 8B4
17,700,000 7 7t & & i 7+ & _E4F
[FIHAE N 4.6% °

RZZ—REF=ZA=+8"
e-print Holdings Limited ([ eprint
Holdings|) ( 1€ & & 77) ETBC
Group Limited ({EAE ) s EE
&% » #E L+ eprint Holdings 7 TBC
Group Limited 4 f e-banner Limited
([e-banner]) 2 %17 & {7 # & H)
1% KR#E - R_FT—HFMA—H
7 Ak W B8 1% - eprint Holdings % &
e-banner 51% % # - T e-banner 71
KAEREEZHBAR - AEBE
2 BHE1E > e-banner ) £ TR L 15
ERFREMNA ERRNEEEE D
EIRFE - R B AN & B — 2P 4
BB TR 48 08 B 7N {50 A R
@ o AEEETE S e-banner 2 ¥ 75
BERERINTS  BESRAEIR
SEUM o
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MANAGEMENT DISCUSSION AND ANALYSIS
ERENRR AT

In March 2015, eprint Digital Holding Limited (“eprint
Digital”) established a subsidiary, Ebanner Solution Sdn.
Bhd. (“Ebanner Solution”) with an independent third party.
eprint Digital, through an investment holding subsidiary,
Digital Printing Centre Limited, has a 51% shareholding in
Ebanner Solution, which is principally engaged in developing,
producing, marketing and sale of banners, display stands,
posters and display partitions and other related products in
Malaysia. The formation of Ebanner Solution can diversify the
Group’s business and expand its business to the overseas
market. In July 2015, Ebanner Solution has started operating
its factory and a retail store in Malaysia.

On 30 March 2015, the Company and Shantou Dongfeng
Printing Company Limited (“Shantou Dongfeng”) entered
into the framework agreement for the formation of the project
company for the internet design and printing business in the
People’s Republic of China (“PRC”) excluding the existing
business of the Group and Shantou Dongfeng. The Company
and Shantou Dongfeng will invest a total of RMB25 million
(equivalent to approximately HK$31.3 million) in the project
company and their equity interests in the project company
will be 30% and 70% respectively. Up to 30 September
2015, the project company was set up and both parties
have completed the capital injection of a total of RMB12.5
million (equivalent to approximately HK$15.6 million). The
parties targeted to launch the internet platform and relevant
products by the end of the financial year ending 31 March
2016.

B —ZT—HF = A eprint Digital
Holding Limited ([ eprint Digital J)
B-—2BUE=ZFFKIKE L
Al Ebanner Solution Sdn. Bhd.
(TEbanner Solution]|) ° eprint
Digital i% i#81% & 15 A2 ft & A 7 Digital
Printing Centre Limited # /& Ebanner
Solution 51%HIA%# + Ebanner Solution
FTETBRASHEME - &E-
HENEEEE BRE R/
FERERERAEMMBBEAER- KL
Ebanner Solution A] LA 38 7K &= B 2 75
Zit - W EEBERZEINT
Be M ZE—HRF L A Ebanner
Solution B, F s & 8 £ E BRI
THEk—EZTEE -

R-_ZE—RAF=ZA=+H" ' AQA
ESER R ENRIAR S BR AR ([
BERAE]) FTAERBHEKILEE A
FIAPEARLNE ([FE]) #1T
W ERET MEIRETS - MEP B
REFMWBERREBE 2% - K
ARIFEIIERAGA LEEARE
25,000,000t (% #24931,300,000
BT) RILER AR MEFEAIL
BB QR ZERS B A30% &
0% - BE-_T—HENLA=+
B HBBRAREKY  BEHER
BOEEA AR 12,500,0007T (48
£ #915,600,000/87T) ° EH B IZ
RBE-_ZT—RFEF=A=+—H1
B FE e AT H 4 £ & R
BIEmM -
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MANAGEMENT DISCUSSION AND ANALYSIS
EERENRR AT

OUTLOOK

Looking forward to the second half of the financial year
ending 31 March 2016, as far as the management is aware,
there is neither recent industry or regulatory changes nor
unfavorable trends or developments which may have a
material adverse impact on the Group’s operations, business
and financial performance. Nevertheless, the Group will
continue to strive for diversifying its business, including
but not limited to a newly set up software company and
investments in a fitness business and a financial printing
business under consideration, reinforcing internal controls
and implementing stringent control over the cost in order to
achieve a stable profit growth of the Group. Meanwhile, the
Group will look for new business opportunities from time to
time to strengthen its market share.

On 11 August 2015, the Company entered into a non-
legally binding memorandum of understanding with Fitness
World (Group) Limited (“Fitness World”), pursuant to which
the Company or any of its designated subsidiaries shall
subscribe for new shares in Fitness World representing 30%
of its then issued share capital. Fitness World is principally
engaged in fitness services which includes a combination
of philosophy of ‘exercise, medical treatment, preserve
health’. The Directors consider that this investment enables
the Group to diversify its business by utilising its system
technology.

On 10 November 2015, e-banner, a 51% owned subsidiary
of the Company, entered into an agreement to establish a
company (“Software Company”) with an independent third
party to engage in the business of developing and designing
mobile application solutions (“App Solutions Business”).
Pursuant to the agreement, e-banner and the partner shall
hold respective 70% and 30% shareholding interest in the
Software Company. The Board considers that this investment
can diversify and strengthen the income stream of the Group
as well as bringing synergy to its existing printing business.
Up to the date of this report, the Software Company was
incorporated and expected to generate revenue in the next
financial year.

RE

HRBE—_ZT—R"E=A=1T—H
I BREETHENRE  pEXE
BAA OHYTETEREEE
B TEAMNNBBRER A
HAKELE EBLRUMBRAE
REATFZE - BEWL - KK
B AEEFEEERZ L (BEE
PRI —REF AR RE
BIRER S EB R EENRIZER) -
058 P AR ) e B e B AR B9 P AN
B ABERBENMNEER A
B ARES TS PR METS
BB R -

R-ZZE-—RHFNR+—B ARQF
mfpERi (£E) ARAR (&%
Rip]) SIS~ T EEROR AW
AR B NARHEE
¥ E M B A RS R RER
o R B BT AR AN 30% 2 # AR A
BERMEBZULED BF &
EIR—GMERERT R -
EXRR ZREBSETEERER
BRERERGRMBEERZ T
1k -

RZE—RAF+—A+H  KXAF
5 51% 89 B B A &) e-banner £ —
BB B =N — BB AR
—RKAal ([BHEA7F))  #EEH
FERRABATR 2 A RRAE
W ((EABRXNMALRERK] - R
EZtna » e-bannerE 2B A EHED R
BB 8 AT 70% F130% H A o
EESRAZNEENETE R INE
AERZ WA R AR AR ERE
ERIBRIKE - BHE=AREBH -
NEARE MK - WTEHBHET
—H B EEEERE -
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MANAGEMENT DISCUSSION AND ANALYSIS
ERENRR AT

On 19 November 2015, the Company entered into a non-
legally binding memorandum of understanding with a
financial printing company, pursuant to which the Company
or any of its designated subsidiaries may subscribe for new
shares in the financial printing company at such percentage
as may be agreed between the parties. The financial printing
company provides time-sensitive financial printing and
commercial design solutions to businesses in Hong Kong,
as well as competitive service and support to meet the
printing needs of customers for their initial public offering.
The Directors consider that the proposed subscription will
enable the Group to expand its printing business into high-
end financial printing market to meet the printing needs of
its existing customers, and raise the Group’s position in the
printing industry in Hong Kong.

Under the leadership of the Board, the management of the
Group has formed a broad consensus in response to the key
improvement areas in the existing business operation and
market expansion in order to further enhance the Group’s
overall competitiveness.

The Group will continue to strengthen its market position and
increase the market share by making use of the following

competitive advantages:

e Well-positioned to seize enormous online market
potential

e Comprehensive information technology infrastructure and
unique eprint system which is automatically operated

e Well-recognised local brand

RZZE—RAF+—A+NAB &2
AIE— RO ENRIR R ET ML A EE
BARNORBETE - B K
A A S H A8 E B AR AR E
7?5] Y 10 7E & Lt 91 3R B 5% B A EN R
NAEIFIRG - RN RR
%Fﬁﬂﬂik L3R 32 ) B 4 ED R0 7
BRETERAF R WIREARE S
E’]HW‘“%DQ}E LUmREPRER
PRBRENEIRIFR - EERR
ZrleeREEEEEANEE DR
EEHERBMEERITS - LR
REZFPOERIFE R - ARSI
FEREBERIITEN BB -

EEZEMEET  AREMNER
EREEREXEBEFELRTHER
B E B E AL A R A
— IR AR ENERERE S -

REBBEESBATREEDR
B E TG G NS0 FE -

o HRMEEANEMETISEN
o THEMEMPREMRERME -

E_HEB L eprint R4
o EXRAIHZH IS
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MANAGEMENT DISCUSSION AND ANALYSIS
EEBNRR A

FINANCIAL REVIEW

Revenue

Income from the provision of printing services in Hong Kong
increased by approximately HK$33.7 million or 21.5% from
approximately HK$156.8 million for the six months ended 30
September 2014 to approximately HK$190.5 million for the
six months ended 30 September 2015. Such increase was
primarily due to the acquisition of e-banner and an increase
of average monthly orders. The following table sets forth
a breakdown of the revenue by service category and their
respective percentage of the total revenue for the periods
indicated.

g da) ]

s

B BIREENRIBR TS B U A B
HE-_ZT—NFAA=1+HIEANE
A #9 #7156,800,000 % 7T - 1% h0 49
33,700,000 LK 21.6%EH ZE —
E-AFNAZTRHIEANBANY
190,500,000 7T - AU EFAE
Z R U e-banner X FHE A 5T
BIMATE - TRE}TIZIRFE BRI
oMU EBEARESBERATTR
HARM RIS B DB o

Six months ended 30 September

HENA=THIEAEA

2015 2014

“E-IfF —EmE

HK$000 HK$'000

TEL THET

(Unaudited) (Unaudited)

(REEZ) (RIEER)
Advertising printing BEENR 68,008 35.7% 65,074 415%
Bound book printing BB Z R 50,560 26.6% 45,810 29.2%
Stationery printing AR 43,582 22.9% 41,547 26.5%
Banner printing TEEENR 21,404 11.2% = =
Other services H A AR 6,912 3.6% 4,385 2.8%
Total B 190,466 100% 156,816 100%
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MANAGEMENT DISCUSSION AND ANALYSIS
ERENRR AT

The new category of banner printing contributed
approximately 11.2% of our total revenue for six months
ended 30 September 2015, while advertising printing
remained our primary printing service that accounted for
approximately 35.7% and 41.5% of our total revenue for six
months ended 30 September 2015 and 2014, respectively.

HE-_Z—RAENA=Z1+HL~AE
A - FEERIEE R 491k LU e
11.2% - MESERIDABERMOE
SHRIRE B2 -_T—AFEE_
T—MEALAZ+BHLESNER o
BIAME 4 Uz 79 35.7% 2 41.5% ©

Six months ended 30 September

BENA=THIEAEA

2015 2014

—B-FF —TmE

HK$000 HK$'000

TR THT

Sales channels (Unaudited) (Unaudited)

HERE (REER) (REEER)
Stores 513 57,197 30.0% 58,898 37.6%
Websites 8k 79,907 42.0% 61,507 39.2%
Others (Note) Het () 53,362 28.0% 36,411 23.2%
Total oy 190,466 100.0% 156,816 100.0%

Note: “Others” refers to revenue derived from orders received over sk« [HAb] 3EBBELE - B - e-print

the telephone, through e-mail, e-print mobile application and
“Photobook” program.

Websites sales channel contributed approximately 42.0%
of total revenue for the six months ended 30 September
2015, which accounted for approximately 29.9% increase as
compared with that of the six months ended 30 September
2014. Such increase was primarily due to the continuous
improvement in our online self-service ordering platform.
The contribution from other channels increased from
approximately 23.2% of total revenue for the six months
ended 30 September 2014, to approximately 28.0% of total
revenue for the six months ended 30 September 2015. Such
increase was primarily due to the Group’s banner business
relying more on sales team receiving customer orders via
phone call and e-mail.

% #) & F3 72 X & [Photobook ] #2
AT EFTS IS -

HE-_Z—RAFNA=Z1+HL~AE
A WU E REMNEBOGAIK
#WH42.0%  BEZEZ-ZT—WNFHA
=+ HIEANMEA EFA429.9% ° %
EIEEEHRBRMOBLEEHESE
FETHBGERS - EMRENE
BB RRENE I BEEE-T
—mEAA=THIEANEAR23.2%
ENERE-_E—AEALA=TH
1E/NE AR 28.0% © ZIgREE AR
REE R EE IS E KRB S B
BAEENEHENTFTEAN -
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MANAGEMENT DISCUSSION AND ANALYSIS
EEBNRR A

Other income

Other income primarily comprises interest income from held-
to-maturity investments, sales of scrap materials, such as
used zinc printing plates and paper scrap, equipment rental
income and license fee income received from the Group’s
joint venture.

Other losses - net

Other losses — net primarily comprises net loss on disposal
of plant and equipment and net foreign exchange loss.
The increase in amount during the six months ended 30
September 2015 compared to that of the six months ended
30 September 2014 was primarily due to the unrealised
exchange loss arisen from the Renminbi-denominated
monetary assets.

Selling and distribution expenses

Selling and distribution expenses primarily consist of staff
costs for the sales team, delivery expenses, handling charges
for electronic payments received, and store rentals as well as
advertising and marketing expenses. Selling and distribution
expenses represent approximately 8.8% and 6.2% of the
revenue for the six months ended 30 September 2015 and
2014, respectively. Such an increase was primarily due to the
additional staff costs of the sales team from the new banner
business.

Administrative expenses

Administrative expenses primarily comprise directors’
fees, staff costs, outsourced customer support expenses,
information technology support services expenses, office
rental and utilities, depreciation, internet and telephone
expenses, professional expenses and other miscellaneous
administrative expenses. Administrative expenses represent
approximately 20.6% and 22.5% of the total revenue for
the six months ended 30 September 2015 and 2014,
respectively. The increase in administrative expenses was
primarily due to the outsourced customer support expenses
incurred increased by HK$4.3 million from approximately
HK$6.3 million for the six months ended 30 September 2014
to HK$10.6 million for the six months ended 30 September
2015.

Hitie A

HORATZEEFEIHRED
MBUA - SHERER (PlEnE A/
FFENRIIR X2 BEAR) - RRIBTHSUA R
BAEEG S EEWIRARRE K
A e

Hittf5iE - F8

HtEE - FRIEB/RBLERFE
KRR IR R NI R REAR -
BE_Z-AFAA=THILEAE
A 2BBBE_ZT-—NFNA
=tRLERNEABHAENEERA
RIAARKHENEEEEELER
SR NE A -

HERDHERX

HERDHATY FZEHEEK
MEBIRA - FEMAX - ATERD
EFNRFEEREHHSURE
ERMGHERY HEZ-Z—1
FER-ZZE—NFEFAAZF+BLNRE
A HERDEAX D BMh K
78.8% N 6.2% > BRIEINEZHR
REFEEEKESERNEINE
TRKARFTER ©

TR

THEYETZAFEESWE 8T
BA - SMNHBRERZERY - EfE
RYEBRERY  fIAsfls kA
BXEER - TE DHPRERE
X BERAXREAMBETRA
X BE_E-RAER_T—NF
AAZ+ALEANEAR - TEAZS A
#1h 42 UK 25 9 20.6% K. 22.5% ° 1T
BFAZENEZHRIINAHRS IR
FX#EBE—Z—mNELA=1H
1E7 18 A 8949 6,300,000 5 T8 N4
4,300,000 B TEHE_T—HFN
A=+ 817518 A # 410,600,000
BT

cprint EMARAT [ % 2015



MANAGEMENT DISCUSSION AND ANALYSIS
ERENRREON

Finance income

Finance income primarily consists of interest income from
cash and cash equivalents.

Finance costs

Finance costs primarily consist of interest expenses on bank
borrowings and finance charges on obligations under finance
lease.

Share of profit/(losses) of joint ventures - net

Share of profit/(losses) of joint ventures — net represents
the share of losses or profits of the Group’s joint ventures
in each period using equity method of accounting. During
the period under review, the Company had one entity jointly
controlled in Malaysia. The losses for the six months ended
30 September 2014 were primarily due to the share of loss
of e-banner, which became a subsidiary of the Group since 1
April 2015 and is no longer a joint venture.

Profit and total income

Profit decreased by approximately HK$3.9 million or 26.7%,
from approximately HK$14.6 million for the six months
ended 30 September 2014 to approximately HK$10.7
million for the six months ended 30 September 2015. Net
profit margin also decreased from approximately 9.3% for
the six months ended 30 September 2014 to approximately
7.0% for the six months ended 30 September 2015. The
decreases in net profit and net profit margin were primarily
due to the operating loss of the banner printing segment
(e-banner segment) of approximately HK$4.9 million for the
six months ended 30 September 2015, offset by the increase
in operating profit of the paper printing segment (e-print
segment) of approximately HK$0.8 million.

Interim Report 2015 B

MEBA
BERATIZEERENASEE
B HFIBHA

BERA
MEKRFEZRFBRITEENN S

A RBMEEERTEINUBE
e

EEagt®Er/ (B8) - 38

BEEEREERN (BB - F
HENESHEEAERSETHE
MELASEESEDEMNBIER R
Ao REEEME - ARAFRERA
DA —MHEEENEE - HE
T-MEALA=ZTHIEANEANE
18 Z i R FE {5 e-banner 8 &5 18 BT
o e-banner8 —E— AW A —
BEEXABANEENHBARETE

BABLE -

BRI R AR

mABABE-_T-WNFNLA=1TH
1E 7518 A #9#914,600,000 5 7T T %
#)3,900,0007 JT 5 26.7% & & &
TE-AFAA=ZTBHIEANEAN
#710,700,0007% 7T » 41 %) & I8 /&
E_ZT-—MFNLAZTHLAEA
H#93% TREHEZE-_ZT—1F
NAZ+HIEARBEAKNLT7.0% - 48
FEMAFETEREEZHREBEZ
—EFNAZ+HLENEREEEL
il 5 EB (e-banner 5 58) 4L & E518 4
4,900,000 B TLATER + B 305 M 4R
m ENRI 93 &6 (e-print 2 2B) B 48 18 4
FIHEAN49 800,000 7 TLHE 3 ©
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MANAGEMENT DISCUSSION AND ANALYSIS
EEBNRR A

Liquidity and Financial Information

As at 30 September 2015, the total amount of bank balances
and cash of the Group was approximately HK$118.0 million,
a slight decrease of approximately HK$0.2 million compared
with that as at 31 March 2015. As at 30 September 2015,
the financial ratios of the Group were as follows:

B R
EEAGLEO

Current ratio ™
Gearing ratio @

RBEERUBER

R—ZZE—AFENALA=Z+H &
EBERTEBRBSRBOA
118,000,000 R=_T—HF=
A =+ — BB UM 2 £200,000 7%
TR E—AFNLA=+H" &
E@EPBLLERET ¢

As at As at

30 September 31 March
2015 2015
R=ZF—HF RZT—HF
NA=+H =A=+—H

2.0 2.3

15.5% 12.9%

Notes:

(1) Current ratio is calculated based on total current assets divided
by total current liabilities.

(2) Gearing ratio is calculated based on total borrowings and
obligation under finance leases divided by total equity and
multiplied by 100%.

Borrowings

The Group had bank borrowings as at 30 September 2015
and 31 March 2015 in the sum of approximately HK$5.9
million and HK$3.8 million respectively. All bank borrowings
were made from banks in Hong Kong and were repayable
within 3 years. The bank borrowing with repayable on
demand clause was classified as current liabilities. No
financial instruments were used for hedging purposes, nor
were there any foreign currency net investments hedged by
current borrowings and/or other hedging instruments. The
weighted average interest rates (per annum) were 3.7% for
the six months ended 30 September 2015.
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MANAGEMENT DISCUSSION AND ANALYSIS
ERENRREON

Treasury policies

The Group has adopted a prudent financial management
approach towards its treasury policies and thus maintained
a healthy liquidity position throughout the year. The Board
closely monitors the Group’s liquidity position to ensure
that the liquidity structure of the Group’s assets, liabilities
and other commitments can meet its funding requirements
from time to time. Surplus cash will be invested to meet
the Group’s cash need in support of the Group’s strategy
direction from time to time.

Capital structure

The capital of the Company comprises ordinary shares
and other reserves. The shares of the Company were listed
on the Main Board of The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) since 3 December 2013.
During the period under review, the Company issued and
allotted 50,000,000 new ordinary shares at HK$1.122 per
share on 10 August 2015. As at 30 September 2015, the
total number of issued ordinary shares of the Company was
550,000,000 shares.

Capital commitments

As at 30 September 2015 and 31 March 2015, the Group
has capital commitments of HK$5.9 million for investment
in an associate, purchase of computer equipment and
machineries, and HK$1.6 million for investment in a joint
venture and purchase of computer equipment, respectively.

Significant investments held

Except for the investments in joint ventures and the
investment in an associate, the Group did not hold any
significant investment in equity interest in any other company
during the period under review. The held-to-maturity
investments represent investments in corporate notes.

Future plans for material investments and capital assets

Except for the aforesaid investment, the Group did not have
other plans for material investments and capital assets.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEBNRR A

Material acquisitions

Except for the acquisition of the additional 11% of the equity
interest in e-banner in the sum of HK$1.1 million on 1 April
2015, the Group did not have any other material acquisition
or disposal of associates, subsidiaries or joint ventures during
the six months ended 30 September 2015.

Exposure to foreign exchange risk

The Group operates principally in Hong Kong and its
business is supported by an information technology support
services centre located in the PRC. The Group is exposed to
foreign exchange risk arising from the exposure of Renminbi
against Hong Kong dollars. The Group does not hedge its
foreign exchange risk as its exposure to foreign exchange risk
is low as the Group’s cash flows mainly denominated in Hong
Kong dollars. The subsidiary in Malaysia is newly operated
during the period. The exposure to foreign exchange risk
arising from the exposure of Malaysian ringgit against Hong
Kong dollars is considered as low to the Group.

Charge of assets

At 30 September 2015 and 31 March 2015, the Group
pledged the plant and machinery with a carrying value
of approximately HK$54.5 million and HK$40.7 million
respectively, as collaterals to secure the Group’s obligation
under finance leases.

Use of proceeds

The Company’s shares were listed on the Stock Exchange
since 3 December 2013 and raised a net proceed from IPO
of approximately HK$66.5 million. During the period between
the listing date and 30 September 2015, HK$30.9 million of
the net proceed from the listing were utilised in accordance
with the proposed applications set out in the section headed
“Future Plans and Use of Proceeds” in the Prospectus. The
unused proceeds were deposited in licensed banks in Hong
Kong.
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MANAGEMENT DISCUSSION AND ANALYSIS
ERENRR AT

On 12 August 2015, the Company raised a net proceeds
of HK$53.1 million from the subscription for 50,000,000
new shares. The net proceeds were intended to be used
for general working capital and business development of
the Group. As at the date of this report, the actual use of
proceeds has been used as intended.

Capital expenditure

During the period under review, the Group invested
approximately HK$5.4 million in property, plant and
equipment, represented a increase of about 42.1% in capital
expenditure of the same period last year. The amount of
HK$5.4 million excluded the property, plant and equipment
acquired in the business combination.

EMPLOYEES AND EMOLUMENT POLICIES

As at 30 September 2015, the Group had 399 full time
employees. There is no significant change in the Group’s
emolument policies. On top of basic salaries, bonuses may
be paid by reference to the Group’s performance as well as
individual’s performance. Other staff benefits include housing
allowances, contributions to Mandatory Provident Fund
retirement benefits scheme in Hong Kong and the provision
of pension funds, medical insurance, unemployment
insurance and other relevant insurance for employees who
are employed by the Group pursuant to the PRC rules and
regulations and the prevailing regulatory requirements of the
PRC.

INTERIM DIVIDEND

The Board, after considering the liquidity position and
operation of the Group, resolved to declare an interim
dividend of HK2.40 cents per share, totaling HK$13,200,000
for the six months ended 30 September 2015 (2014: HK2.93
cents per share, totaling HK$14,650,000) payable on Friday,
18 December 2015 to the shareholders whose names
appear on the register of members of the Company on
Tuesday, 8 December 2015.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEBNRR A

CLOSURE OF REGISTER OF MEMBERS

For determining the entitlement of the shareholders to the
interim dividend, the Register of Members of the Company
will be closed on Tuesday, 8 December 2015, no transfer
of shares will be registered on that date. In order to qualify
for the interim dividend, all transfers of shares accompanied
by the relevant share certificates must be lodged with the
Company’s branch share registrar and transfer office in Hong
Kong, Tricor Investor Services Limited for registration not
later than 4:30 p.m. on Monday, 7 December 2015.

IERERRECTH
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OTHER INFORMATION
Hit&H

DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS IN
SHARES

As at 30 September 2015, the interests or short positions
of the Directors and chief executives of the Company in the
shares, underlying shares and debentures of the Company
or any associated corporation (within the meaning of Part XV
of the Securities and Futures Ordinance (“SFO”)) which were
notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests
or short positions which they are taken or deemed to have
under such provisions of the SFO), or which were required,
pursuant to section 352 of the SFO, to be entered in the
register referred to therein, or which were required, pursuant
to the Model Code for Securities Transactions by Directors
of Listed Issuers (‘Model Code”) as set out in Appendix 10
to the Rules Governing the Listing of Securities on the Stock
Exchange (“Listing Rules”), are set out below:
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OTHER INFORMATION
Htr &

DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS IN
SHARES (Continued)

Interests and short positions in shares, underlying
shares and debentures of the Company or its associated
corporation

()  The Company

Long position/

Name of Director Capacity short position

EEpR a4 #E/ KR

Mr. She Siu Kee Wiliam Interest of controlled Long position
corporation (Note 1)

MRS REtlEEER (1) HE

Mr. Chong Cheuk Ki Interest of controlled Long position
corporation (Note 1)

CrChi:p Rt EEER (1) HE

Interest of spouse (Note 2)  Long position

Bt (fE2) e

Mr. Lam Shing Kai Interest of controlled Long position
corporation (Note 1)

MEERE REtEmER (1) e

Mr. Leung Wai Ming Interest of controlled Long position
corporation (Note 1)

PREREE REtlEmER (1) HE

EERTIETRAEZROER
(&
KA G EHEEEERD - HEARG
RESFNERRKR
i) ARF
Approximate
Number of percentage of
ordinary shareholding
shares held in the Company
ST RAERT
EERYE FREQEDL
313,125,000 56.93%
313,125,000 56.93%
1,244,000 0.23%
313,125,000 56.93%
313,125,000 56.93%
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OTHER INFORMATION
Hit&H

DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS IN
SHARES (Continued)

Interests and short positions in shares, underlying
shares and debentures of the Company or its associated
corporation (Continued)

()  The Company (Continued)

Note:

1.

313,125,000 Shares are held by eprint Limited. eprint
Limited is held as to 21.62%, 21.62%, 21.62%, 21.62%
and 13.52% by Mr. She Siu Kee (“Mr. She”), Mr. Chong
Cheuk Ki (“Mr. Chong”), Mr. Lam Shing Kai (“Mr. Lam”),
Mr. Leung Wai Ming (“Mr. WM Leung”) and Mr. Leung
Yat Pang (“Mr. YP Leung”) (collectively, the “Concerted
Shareholders”) respectively. Pursuant to a deed of
confirmation dated 2 July 2013 and entered into by
them confirming the existence of their acting in concert
arrangement, each of Mr. She, Mr. Chong, Mr. Lam, Mr.
WM Leung and Mr. YP Leung has agreed to jointly control
their respective interests in the Company. Accordingly, eprint
Limited shall be accustomed to act in accordance with joint
instructions of the Concerted Shareholders. Hence, each of
the Concerted Shareholders is deemed to be interested in
all the Shares held by eprint Limited by virtue of the SFO.

Mr. Chong is interested in 1,244,000 Shares held by his
spouse, Ms. Yip Fei.
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OTHER INFORMATION
HitEH

DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS IN
SHARES (Continued)

Interests and short positions in shares, underlying
shares and debentures of the Company or its associated
corporation (Continued)

(i Associated corporation — eprint Limited

Name of Director Nature of interest
EEHR 51

Mr. She Beneficial owner
RIEE EmEAA

Mr. Chong Beneficial owner
Hiex BEmfEAA

Mr. Lam Beneficial owner
M BEmfa A

Mr. WM Leung Beneficial owner
RERS A EmEaA

Note: The disclosed interest represents the interests in eprint
Limited, the controlling shareholder of the Company,
which is owned by Mr. She, Mr. Chong, Mr. Lam, Mr. WM
Leung and Mr. YP Leung in the respective proportions of
21.62%, 21.62%, 21.62%, 21.62% and 13.52%.

Save as disclosed above, none of the Directors, chief
executives of the Company and/or their associates had
any interests or short positions in any shares, underlying
shares and debentures of the Company or any of its
associated corporations as at 30 September 2015 as
recorded in the register to be kept under section 352 of
the SFO or as otherwise notified to the Company and
the Stock Exchange pursuant to the Model Code.

ESRIETHABZROES

(&

FARFEEEEBER S - HERG
RESNESERAR (&)

(i) BB EE —eprint Limited

Number of Approximate
ordinary percentage of
shares held in shareholding in
the Associated the Associated

Corporation Corporation
BFEEBEE AR =
LERHE FHRENEIL
2,162 21.62%

2,162 21.62%

2,162 21.62%

2,162 21.62%

BIeE BB SRR ~ AESTAE
ML - REARERR IS
56 A AR 1 A AR R eprint
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OTHER INFORMATION
Hit&H

INTEREST IN SHARE OPTIONS

Share Option Scheme

The Company adopted a share option scheme (the
“Scheme”) on 13 November 2013 pursuant to the written
resolutions of the shareholders passed on 13 November
2013. The Scheme is a share incentive scheme and is
established to recognize and acknowledge the contributions
of the Eligible Participants (as defined in the Prospectus)
have had or may have made to the Group. Pursuant to
the Scheme, the Board may, at its discretion, offer to grant
an option to subscribe of new Shares in aggregate not
exceeding 30% of the Shares in issue from time to time.

No share option was granted under the Scheme since its
adoption and up to the date of this report.

SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS’ INTERESTS IN SHARES

As at 30 September 2015, so far as is known to the
Directors, the following persons (other than the Directors
and the chief executives of the Company) had interests or
short positions in the shares and underlying shares of the
Company as recorded in the register required to be kept
under section 336 of the SFO.
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OTHER INFORMATION

HibEx
SUBSTANTIAL SHAREHOLDERS AND OTHER FTERREEMA L 2RO ER
PERSONS’ INTERESTS IN SHARES (Continued) (&

Interests or short positions in shares and underlying A2AFRGBREERGHERI AR
shares of the Company

Approximate
Number of percentage of
ordinary shareholding
Name Capacity Position shares held in the Company
RARRER
e/ 2R 5 it FEEZERYE BHEDL
eprint Limited (Note 1) Beneficial owner Long position 313,125,000 56.93%
GE2D) ERBEEA e
Ms. Lo Suet Yee (Note 2) Interest of spouse Long position 313,125,000 56.93%
EER L (E2) [t o HE
Ms. Yip Fei (Note 3) Beneficial owner Long position 1,244,000 0.23%
Bt (MaE3) EREEA 55
Interest of spouse Long position 313,125,000 56.93%
L BHEan HE
Ms. Yu Siu Ping (Note 4) Interest of spouse Long position 313,125,000 56.93%
aosEt (Mit4) iR Ha
Ms. Chau Fung Kiu (Note 5) Interest of spouse Long position 313,125,000 56.93%
ABAZ L (fiFs) LB HE
Mr. Huang Xiaopeng (Note 6) Interest of controlled Long position 61,875,000 11.25%
corporation
ERIEEE (FiFEe) R EE R HE
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OTHER INFORMATION
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SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS’ INTERESTS IN SHARES (Continued)

Interests or short positions in shares and underlying
shares of the Company (Continued)

Name

#E/EB

Mr. Huang Xiaojia (Note 6)
BB A (Mi6)

Mr. Huang Bingwen (Note 6)
B (Mie)

Hong Kong Tung Fung Investment
Company Limited (Note 6)
EERBRABRAR (MTe)

Shantou Dongfeng Printing
Co. Ltd. (Note 6)

LSRR ENRIRR (7
BRARF (MiE6)

Hong Kong Luck Investment

Company Limited (Note 6)
EEERREERAT (i)
Mr. Leung Yat Pang

P i

Capacity
5t

Interest of controlled
corporation
R R RS

Interest of controlled
corporation

Rt R

Interest of controlled
corporation
ZEHEEER

Interest of controlled
corporation
ZEHEEER

Beneficial owner
BEREEAA

Interest of controlled
corporation (Note 7)

il
(MzE7)

Position
B

Long position

FERRRAMA L ZROES

(%)

FRARARGEAERGNESIAR

(&)

Number of
ordinary
shares held

BFEEERYE

61,875,000

61,875,000

61,875,000

61,875,000

61,875,000

313,125,000
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RARRER
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11.25%
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OTHER INFORMATION
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SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS’ INTERESTS IN SHARES (Continued)

Interests or short positions in shares and underlying
shares of the Company (Continued)

Notes:

1. eprint Limited is directly interested in approximately 56.93% in
the Company.

2. Ms. Lo Suet Yee is the spouse of Mr. She. Under the SFO, Ms.
Lo Suet Yee is taken to be interested in the same number of
Shares in which Mr. She is interested.

3. Ms. Yip Fei is the spouse of Mr. Chong. Under the SFO, Ms. Yip
Fei is taken to be interested in the same number of Shares in
which Mr. Chong is interested.

4. Ms. Yu Siu Ping is the spouse of Mr. Lam. Under the SFO, Ms.
Yu Siu Ping is taken to be interested in the same number of
Shares in which Mr. Lam is interested.

5. Ms. Chau Fung Kiu is the spouse of Mr. WM Leung. Under the
SFO, Ms. Chau Fung Kiu is taken to be interested in the same
number of Shares in which Mr. WM Leung is interested.

6. These 61,875,000 Shares are held by Hong Kong Luck
Investment Company Limited, which is a wholly-owned
subsidiary of Shantou Dongfeng, an A share company listed
on the main board of the Shanghai Stock Exchange. Shantou
Dongfeng is 54.40% held by Hong Kong Tung Fung Investment
Company Limited and 1.11% held by Mr. Huang Xiaojia. Hong
Kong Tung Fung Investment Company is owned as to 34% by
Mr. Huang Xiaopeng, 33% by Mr. Huang Xiaojia and 33% by Mr.
Huang Bingwen. Under the SFO, each of Shantou Dongfeng,
Hong Kong Tung Fung Investment Company Limited, Mr. Huang
Xiaopeng, Mr. Huang Xiaojia and Mr. Huang Bingwen is taken to
be interested in the same number of Shares in which Hong Kong
Luck Investment Company Limited is interested.

7. These 313,125,000 shares are held through eprint Limited, a
company is beneficially owned as to 13.52% by Mr. YP Leung.
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OTHER INFORMATION
Hit&H

SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS’ INTERESTS IN SHARES (Continued)

Interests or short positions in shares and underlying
shares of the Company (Continued)

Save as disclosed above, the Directors are not aware of any
other persons who have interests or short positions in the
shares, underlying shares or debentures of the Company or
any associated corporations (within the meaning of the SFO)
as recorded in the register required to be kept under section
336 of the SFO.

PURCHASE, SALE OR REDEMPTION OF SECURITIES

Neither the Company nor any of its subsidiaries purchased,
sold or redeemed any of the Company’s listed securities for
the six months ended 30 September 2015.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code as set out in
Appendix 10 to the Listing Rules as the code of conduct
regarding Directors’ securities transactions. Having made
specific enquiry of all Directors, all the Directors have
confirmed that they have complied with the required
standards as set out in the Model Code for the six months
ended 30 September 2015.

CODE ON CORPORATE GOVERNANCE PRACTICES

The Company has adopted the code provisions set out in
the Corporate Governance Code and Corporate Governance
Report (“CG Code”) as set out in Appendix 14 to the Listing
Rules.

To the knowledge of the Board, the Company had fully
complied with the relevant code provisions in the CG Code
for the six months ended 30 September 2015 save for the
deviation as explained below.
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OTHER INFORMATION
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CODE ON CORPORATE GOVERNANCE PRACTICES
(Continued)

Code provision A.2.1 of the CG Code provides that the
roles of the chairman and chief executive officer should
be separated and should not be performed by the same
individual. The Company does not at present separate the
roles of the chairman and chief executive officer. Mr. She Siu
Kee William is the chairman and chief executive officer of the
Company. The Board believes that vesting the roles of both
chairman and chief executive officer in the same person has
the benefit of ensuring consistent leadership within the Group
and enables more effective and efficient overall strategic
planning for the Group. The Board further believes that the
balance of power and authority for the present arrangement
will not be impaired and is adequately ensured by the
current Board which comprises experienced and high calibre
individuals with sufficient number thereof being non-executive
Directors and independent non-executive Directors.

AUDIT COMMITTEE

The Company established an audit committee (the “Audit
Committee”) on 13 November 2013 with written terms of
reference in compliance with the CG Code, and currently
comprises three independent non-executive Directors,
namely Ms. Luk Mei Yan (as chairlady), Dr. Lung Cheuk
Wah and Mr. Chi Man Shing Stephen. The primary duties
of the Audit Committee are to review the financial reporting
process and internal control system of the Group. The Audit
Committee has reviewed the unaudited condensed interim
consolidated financial information for the six months ended
30 September 2015 and took the view that the Company
was in full compliance with all applicable accounting
standards and regulations and has made adequate
disclosure.

By order of the Board

eprint Group Limited

She Siu Kee William
Chairman

Hong Kong, 23 November 2015
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