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FRERBRAR([AAR]NESR([EE])
e([EEE]])MAEM KRB RAR B FIE
FloEE(EWMBAR) (5B IAEE)EE
2015F9H30R IE A A R EEZ 256 H

The board (the “Board”) of directors (the “Director(s)”) of
Chinese People Holdings Company Limited (the “Company”) is
pleased to announce the unaudited consolidated interim result
of the Company and its controlled entities (collectively the

"Group”) for the six months ended 30 September 2015.

Variance
25
2014
RMB'000 RMB’000

Items BE ARETT AR¥T R
Revenue: WA

Piped gas business EEMRAES 215,331 26,162

Transportation, distribution and retail of BE DHEETE

LPG business B R EH 227,165 (42,329)

Lottery agency business RERBES 1,809 (443)

Barreled drinking water business RERAKER - 150

Total A&t 444,305 (16,460)
Segment results: DEEE:

Piped gas business EBMAER 32,092 7,569

Transportation, distribution and retail of B NHEETE

LPG business BIL RER 7,833 (13,385)

Lottery agency business FEREER (4,896) 2,813

Barreled drinking water business RERAKER = (9,249)

Total i 35,029 (12,252)
Share of results of associates i N 18,740 4,970
Share of results of joint ventures [BIEEEREEE 75,231 50
Other income and expenses (net) HeWARME (FE) (5,498) (5.601)
Profit before tax BR B4 A 328 R 123,502 (12,833)
Income tax RIS (10,605) (895)
Profit for the period NEREER 112,897 (13,728)
Profit attributable to owners of the KAREE AELEF

Company 107,691 (15,994)
Earnings per share BREF
Basic and diluted (RMB cents per share) EAXREE (ERAR®ED) 1.85 cents?  (0.53) centsz
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Items

Profit before tax

Adjustments for:
Depreciation and amortisation
Finance costs

Earnings before interest, tax,
depreciation and amortisation
(EBITA)

Breakdown as follows:

The Group

Share of results of associates
Share of results of joint ventures

Piped gas business

HH

BB A1 % A
TR TR
I8 K s
BURVIDRN

BiEAT B & # 85 AT R B

Mo
AEH
P N
JERABEEER

The growing energy consumption

demand in Shaanxi Province, Sichuan
Province and Chongging area remains
our growth driving force of piped gas
business. Gas sales income in these
areas recorded a significant increase
over the corresponding period last year.

Transportation,
distribution and
retail of LPG
business

Lottery agency
business

The decrease in revenue was due to
the significant drop of international oil
price, the downward adjustment of end
price and more intense competition.

Revenue was decreased over the
corresponding period last year, which

was due to the closing of stores
incurring loss, thus resulted in the
decrease of sale in lottery.
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2014
RMB’000
ARBTT
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10,625
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135,094

41,123
18,740
75,231

135,094
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Variance
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RMB’000
ARBT R

(12,833)

18,330
5,631

11,128

6,108
4,970
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Barreled drinking
water business

Piped gas business

Transportation,
distribution and
retail of LPG
business

Lottery agency
business

Barreled drinking
water business

Share of results of
joint ventures/
associates

Other income and
expenses (net)

The business was still in the initial
stage and we are creating brand image
actively.

The increase benefited from the
increase in piped gas sold during the
reporting period.

The loss was mainly due to the
business restructuring and the disposal
of LPG railway tanks, recording a net
loss of approximately RMB10,072,000
on property, plant and equipment.

The loss narrowed was due to reduced
number of lottery stations, operating
cost fell.

The business was still in the initial
stage, the loss was mainly due to
the amortisation of intangible asset
— water drawing permit and other
operating costs. We are actively to
expand the market and distribution
channels to increase sales.

It represented the share of profit from
our joint ventures and associates
which principally engaged in the piped
gas and transportation, distribution
and retail of LPG in Fujian Province;
Yunnan Province and Guizhou Province
respectively. Benefiting from the
increase in number of connected
customers and piped gas/LPG sold, the
share of profit increased.

The increase was mainly the charge of
the imputed interest of consideration
payable amounting to approximately
RMB5,576,000 for the six months
ended 30 September 2015 (2014: nil).
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EFTIREE2015
F9H30H IE/~E A HAfE e
NREFBZEENELD
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2014

Controlling  Non-controlling Total

Items BH PR R A%
No. of projects (unit) BEYE (@)
Piped gas EEMR 11 38 49
LPG RILR 16 17 33
Lottery ¥ER 4 - 4
Barreled drinking water  TEFE HHK = -
Total BEAY 31 55 86
New connected FREBRRE

customers (unit) (E)
Household BR 14,694 73,949 88,643
Commercial & industrial T 321 309 630
Total o 15,015 74,258 89,273
Accumulated connected RHEEBRRBFE

customers (unit) (F)
Household BR 252,499 627,081 879,580
Commercial & industrial IH%E 4,034 1,998 6,032
Total me 256,533 629,079 885,612
Sales volume of piped EEMREEE

gas (10,000 m?) (BIYFK)
Household ER 2,263 900 3,163
Commercial & industrial T % 5,823 14,416 20,239
Total sales BHEE 8,086 15,316 23,402
Sales volume of LPG BILRHEEE

(tons) () 33,570 50,559 84,129
Number of lottery YERIHYE

betting stores (f@) 33 = 33

Sales of barreled drinking £ & B KEES
water (bottle) (%) - - -
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During the reporting period, although domestic economic
growth is slightly lowered, the stable and progressive condition
remains unchanged. The economic operation is still in a
reasonable area with acceleration of structural adjustment
and nurture of new impetus. In the background of fair
macroeconomic situation, we enhance our standards of
corporate governance and achieve smooth development in
various business aspects.

We are an energy operator providing piped gas, constructing
gas pipeline networks and supplying gas to the residential as
well as industrial & commercial customers among the service
areas. During the reporting period, revenue of approximately
RMB241,493,000 was recorded from piped gas business,
representing a year-on-year increase of RMB26,162,000
(12.17%) over the corresponding period last year, which
accounted for 56.4% (2014: 48.5%) of our total revenue.

Gas connection

During the reporting period, revenue from gas connection
construction contracts was approximately RMB47,331,000,
representing a decrease of RMB6,729,000 (12.5%) over
the corresponding period. Revenue from gas connection
construction contracts represented approximately 19.6%
(2014: 25.1%) of total income of piped gas business. During
the reporting period, there was an addition of 98,544 units of
household customers (of which controlling interests accounted
for 12,934 units), and an addition of 956 units of commercial
& industrial customers (of which controlling interests accounted
for 325 units). As at 30 September 2015, there were an
accumulated number of connected household customers of
1,069,112 units (of which controlling interests accounted
for 279,510 units) and accumulated commercial & industrial
customers of 7,626 units (of which controlling interests
accounted for 4,706 units), representing a growth of 21.5%
and 26.4% respectively over the corresponding period last year.

AREERA - BALEILRERE D BIZP
BE RPREOAELANRE  EHETDAE
EEER ABRAESENR FHHEEX
R-AERRFNEZELERSS T RANDE
BHEKEE -SRI RANSREEKDER
Rife

BMERRHEENMRNERESR  BATRKG
WENERAFLIBEAFEIRAER/R
HERE - RAREHN EBEMRAESER K
A#)ANER#E241,493,0007T © 85 2= F R HALE hn A
R #26,162,0007T (12.1% ) BB MR R EBH I
AMEF AP U A #956.4% (2014: 48.5% ) °

MRER

AMEHAN R EBEREESHOBRAHARE
47,331,000 REFRBH D ARE
6,729,0007T (12.5% ) - MR R BIREA HIRA
HEEMREBLRALDI9.6% (2014 :
251% )  RAREHA - HEERERAP
98,544F (E A iZ=AE 2B 5 1512,934F ) » ¥
B IR F9s6F (AR EiRaEim53255) o
B E2015F9A30H 2 EERBERAFRF
1,069,112 (K AR =ik &5 (5279,510F) ' &
HCEBRIEERPT7.626F (HhEmakEsn(y
4,706F) DRI EFRBFER21.5% &
26.4% o
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Management Discussion and Analysis
BTHEM SRR S

BUSINESS REVIEW (continved) S 1% 0] BA ()

Piped gas business (Continued) BEMRER (&)

Gas connection (Continued) MR (B)

A comparison of accumulated number of connected users tL#2013%20154F (B £9A30H) Rt &K
among 2013 to 2015 (as at 30 September) is shown in Graph 1 EREHATZ2EBR—-

below.

Graph 1: Accumulated number of connected units

Bx—: RFCERAFH

unit B a Household customers
(000) ERAP
1,200
1,000
879,580
800 e
3
635,692 PR
e
600 - &
Ly ap
¥ -
400 ﬂ‘%?" e
" @
e A
200 L ® ‘\%A
Ll e
0 A\‘"\ .
2013 2014 Year £ at 30 September
#9A30H
unit B [ Commercial & industrial customers
I =
8,000 7,626 A
7,000 g
6,032 h
6,000 -9 -9
5,000 4487 F -
o] iz kz
4,000 - - -
3,000 - - -9
2,000 — B — B — B
1,000 — B — B — B
0
2013 2014 2015 Year £ at 30 September

19R30H
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Gas sales

During the reporting period, revenue from gas sales was
approximately RMB194,162,000, representing a growth of
RMB32,891,000 (20.4%) over the corresponding period last
year, which was due to the steady growth of gas sales and
the raising gas price. Revenue from gas sales represented
approximately 80.4% (2014: 74.9%) of total revenue of
piped gas business. Total piped gas sales achieved a total
of 244.34 million cubic meters (“m3") (of which controlling
interests accounted for 93.36 million m?3), representing
a growth of 4.4% over the corresponding same period.
Among the total sales, 42.63 million m? (of which controlling
interests accounted for 28.26 million m3) were sold to the
household customers, representing a growth of 34.8% over the
corresponding period; 201.71 million m* (of which controlling
interests accounted for 65.10 million m3) were sold to the
industrial & commercial customers, representing a decline
of 0.3% over the corresponding same period. Impacted by
the overall sluggish economy in the PRC during the year,
the operation rate of industrial users fell, downstream users
with greater demand for piped gas were affected. We will
proactively confronted the challenges arising from macro-
economic environment and low oil price by making timely
adjustment to our marketing strategies, fully exploiting market
potential, enhancing the development of existing industrial
and commercial users and seeking new growth driver for gas
demand. A comparison of sales of piped gas among 2013 to
2015 (for the six months ended 30 September) is shown in
Graph 2 below.

MR I E

AFEHRN BMIRUBEEKRAHDARKE
194,162,000 XA F R BN AR
32,891,0007T (20.4% ) " FEZEREAZEERER
S EAREREBEEAMREA - RIEERAMLE
IR E 48U A80.4% (20144 : 74.9% ) °
HEREEMAIEESE24,4348 25K ([Tm3])
(Bl Eso19,3368m3) " AL EE
4.4% - Eh mERBAFPHEHEMT42638Em?
(BRI nh2,8268m?3) - [t i &
34.8%  MIEERAFHERR20,1718m3(H
AR EB 5 156,5108 m?) » B R 40.3% %
SERRREEREBERRENTE TXRF
WA IR THAARERBEANAFH
XEI R 2 o B API TR A% E T 7 B A IR 3R H (K U
B RS ERNARMSRAERE  FE2m
BEN MAIEERFNRABENE  FRKHH
PR SKIg R 2h - 2013F 20154 (BZ9A30H
AR BEBMRRHESEL T2 EER -

PRERARLT
2015 HIER &

9



Management Discussion and Analysis
BTHEM SRR S

BUS'N ESS REV' EW (Continued)

Piped gas business (Continued)

Gas sales (Continued)

Graph 2: Total sales volume of piped gas
Bxk=:@ BEEMRHELE

('0,000 m3)
(BILFK)

25000 23,402
20000 18,533

15000

5000

AL
Ak

BEMRER (&)

24,434

71 Total sales volume
HEWME

[ Commercial &

industrial customers
IHERP

4 Household customers
4,263 BEEAP

EEEEEE
EEES

Six moths ended 30 September
2015 HZEIA30H L MEA
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Transportation, distribution and retail of LPG business is our
another important business area.

We have been committed to explore and develop LPG business
for a long period, and pay attention to the construction and
operation of LPG retail system. Currently, we are in a leading
position in the domestic LPG terminal market with extensive
experience on LPG safety production and management and
a strict three-level production, safety, sales management and
control system.

We have put effort on the development in this business
area in recent years. On the one hand, we have vigorously
conducted research and development on LPG. By participating
in new projects in various means (such as acquisition), we seek
opportunities for accessing new markets. On the other hand,
we have expanded LPG business varieties and types, while
extending the business scope of LPG business. We have also
strengthened cooperation with the local government bureaus in
relation to the existing projects and integrated gas market, so
as to make our contribution to the universal utilisation of local
clean energy as well as safe and healthy development of LPG
market.

Moreover, we are making effort to develop the information
technology infrastructure for LPG operation management.
These include the construction of customer service call-centre
and steel bottle management system, in order to improve the
management level continuously and achieve a more scientific
and rational operation.

BN —REEXBREH DHATER
fERET -

BARRBIRBEREBNRAOER R
BRERTEBERNERMES BRI RMAER
RBIERBmMISRN BRI HHELEEHN
BIERZE2EEEEER EEBRBN=ZA%
PHEEHEEERR-

MFER RPMKTZEZFONERRNE - —HE
AROREBRERAN  SKAERE  BEWE
EZB A TEREHNER EFTEHME: 5—
FTHE NEHRBEARCRHEE R R RFEL
BRBEREBORLHE - RMEMBER
BIEE EHMBATRFINAE  BERIRTS -
REWHFRERNE RERRBIERTIHN
ZER@EEREBEMONE-

AN B EEANEREBERIECREENE
LR BREPRBGEM A OER HRE
BERGER UWETHIRSEEKE BREH
BREMmEE-
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During the reporting period, sales of LPG reached
approximately 159,463 tons in total (of which controlling
interests accounted for 34,707 tons), representing an
increase of 89.5% over the corresponding period last year.
Revenue from LPG reached approximately RMB184,836,000
(2014: RMB227,165,000) in total, representing a decrease
of RMB42,329,000 (18.6%) over the corresponding period
last year. The drop in revenue while increase in sales volume
was mainly due to the downward adjustment of terminal
price brought by the drastic drop of international oil price
during the reporting period. During the period, revenue
from transportation distribution and retail of LPG accounted
for approximately 43.2% (2014: 51.1%) of total revenue.
A comparison of sales of LPG from 2013 to 2015 (for the 6
months ended 30 September) is shown in Graph 3 below.

Graph 3: Total sales volume of LPG

Bx=: RILAHERE

(Tons)
(1)

RARERRR - KHERIT159,463M8 (H &
TR E 5 4h 34,7078 ) - B & F R EF I A0
89.5% o HEIRHE WAL AR 184,836,000
TT(2014: 4 AR #227,165,0007T ) » BEERHA
B AR #42,329,0007T (18.6% ) » 5 = 38 0
BRI ERZ AR EHHEBEF REN R
B R BB THERN - N HEESR - 5
N TERECRBAMGBIALIAL3.2% (2014:
51.1% ) ° 2013220154 (E, £9A300 1L61E
A)RILRHEEELRIRERER= -

Six months ended 30 September

200,000
159,643
150,000
100,000 84,129
70,480
50,000
2013 2014
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In December 2014, we completed the acquisition of Tianjin
Yun Ze De Biotechnology Limited which is engaged in the
production, wholesale and retail of barreled drinking water in
Tianjin City, the People’s Republic of China (the “PRC"). The
project has recently been transferred from trial production to
full production. During the reporting period, source of barreled
drinking water customers was expanded and the sales began to
rise. The quality of barreled drinking water has been recognised
from the users with their feedbacks. However, as our barreled
drinking water brand is still in the incubation period, sales are
yet to outstanding. In the future, we will allocate resources to
promote and establish our brand of barreled drinking water to
increase market share and confidence.

We currently sell China Welfare Lottery in Shenzhen, the PRC.
It includes an instant lottery called “Keno Games Lottery”
which is exclusively available in Shenzhen. During the reporting
period, our lottery agency business generated revenue of
approximately RMB1,366,000, representing a decrease of
RMB443,000 (24.5%) over the corresponding period last year.
The decrease in revenue was attributable to the closing of
betting stations with loss recorded, resulting in the decrease
in lottery sale. We will continue to review the situation of the
lottery business.

HFIR2014F 12 A ER B RETEZREY
MEERAR FRPEARLME ([FE])
RETRERERAKZEE HERTE-Z
HEONHEHREEALALE - AREHA
MEKAKNEFREMBEAN HEENMN
EH - BESBKORERBPMEEFDF
Bt FIE9 5R AT - 1B f 10 3 AT O B AR UK 4 b8
BMBEMERIZE Y HEBRRRE KK
BRI B TR A S E AT & 3 PRI AR A 7K
Hyan kg - B INH S B REL

BPERFPBORINTREFREEFNTRE
BRERNTEBEN RER | MIRFARE - KR
EHANONERBEBEERRANARE
1,366,0007T * 82 F [ B Rk > A R % 443,0007T
(24.5% ) < W AR 8 R E 2 B 7 B8 B 3 9 8%
BEEMME SEENHEEERL KMsE
BRI EEBHNBER-
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Management Discussion and Analysis
THEMNRRESH

BUSINESS REVIEW (continvea)

A comparison of revenue mix of the Group for the six months
ended 30 September 2015 and 2014 is shown in Graph 4
below:

ES A

H 20155 K2014F9 8308 [F/< @l A AR £ E
WABEA2ETEBERN:

Graph 4: Comparison of revenue mix (for six months ended 30 September)

B&RM : LRKRALAE (BE 9 F 30 HLEAEA)

0.3%
Lottery agency

FEREAE

2015

0.1%
Barreled drinking water

RBERRAK

0.4%
Lottery agency
FRNE

2014

{-
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During the reporting period, we secured 8 new projects,
including 3 piped gas projects and 5 LPG projects. The
investment of these projects further expand our geographical
scale of sales, thus further enhance the reputation of the brand
“Civigas"”; the projects are mostly located around our existing
projects, which leverages its economies of scale and reduces
operating costs; they also lead to increasing gas sales and
record more revenue.

During the reporting period, our operating business realised
a gross profit of approximately RMB112,616,000 in total,
representing an increase of RMB16,455,000 or 17.1% as
compared with the corresponding period last year. The
consolidated gross profit margin was 26.3% (2014: 21.6%).
The increase of consolidated gross profit margin was mainly
due to the following: (1) On 28 February 2015, the National
Development and Reform Commission (the “NDRC")
announced to rationalise non-residential gas prices and will
equalise the price of stock natural gas and the city-gate price
of incremental gas since 1 April. Due to the higher proportion
of our incremental gas, the rising price increased the gross
profit margin of our gas; (2) international oil prices plummeted
since 2014, LPG suppliers in some areas even promoted sales
with markdowns; and (3) we continue to develop new supply
sources of gas, thus its competitive supply price lowered the
procurement cost.

At 30 September 2015, our cash and cash equivalents
amounted to approximately RMB266,465,000 (31 March 2015:
approximately RMB250,839,000), and the total borrowings
amounted to approximately RMB213,510,000 (31 March 2015:
approximately RMB213,821,000). The debt-to-capitalisation
ratio, representing the ratio of total borrowings to total
borrowings and equity attributable to owners of the Company,
was 11.3% (31 March 2015: 11.9%).

RAREEA - HPIEISEFIER - BE3EE
BRRIEBMSERICRIER - REXFTEBE
— AT RPIHEHIREE - (£ [ RMRR
MmEEENE—PRE HFHE R
BBRBEBWES AIRERRED  HEEENX
A R RIRREEREANE N REEZW

S o

B

REFRERAN BMCEEBRAERENOA
R®112,616,0007C - 8 A F R HRIZ n A R ¥
16,455,000702k17.1% ' 43 & EF X 526.3%
(2014 :21.6% ) 43 &E EFEMEREEZ()
BIREMZE ([EZE])R201542H28AE M
ZHEIEEERARER B4A1BEHFER
MgEERPIEERLT N - AR K MIEERETL
B AN AAEFESEMARAENEKIE
25 QBEBESHEBI2014F A ARK(E - £1F
FltEEE G HR A A HERRERE &
BEMIEHETHHIRFE HEEHFS
B L JE B 48 (50 15 SR B PR AN R KK«

201594308  HMMNRE KR EFEEE
AR ¥266,465,0007T (2015F3 A31H : KA
R #250,839,0007T) - ME EABEEROA
F#213,510,0007T (20153 A31H : HARE
213,821,0007T) - BEHE R = (AEEEE
HEEMEE AERILEE) A11.3% (201543
HA318:11.9%)
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Currently, the source of our operation and capital expenditures
are operating cash flow, current assets and bank and other
borrowings. We have enough capital to meet future capital
expenditures, operational needs and debt repayment.

Financial position B 7 AR R
Total assets BEHE
Current liabilities nBEE
Non-current liabilities ERBEE

Equity attributable to owners of the Company  Z&AA R #EH A (RS

Non-controlling interests FEFE AR A 2

At 30 September 2015, our total borrowings were
approximately RMB213,510,000 (31 March 2015:
approximately RMB213,821,000), which mainly comprised
domestic bank and other borrowings denominated in
Renminbi of the project companies in the PRC; consideration
payable and amount due to a former director. The interest
on bank and other borrowings are calculated by reference to
the interest rate announced by the People’s Bank of China
plus certain basis point. The main purpose of borrowings
was applied to gas pipelines construction, as general
working capital and for operating expenses. Apart from the
borrowings of approximately RMB3,360,000 (31 March 2015:
approximately RMB7,250,000) which were secured by certain
assets with carrying amount of approximately RMB4,957,000
(31 March 2015: approximately RMB44,609,000), others
were unsecured. Short-term borrowings amounted to
approximately RMB24,888,000 (31 March 2015: approximately
RMB30,778,000), while others were long-term borrowings due
after one year. Details of pledge of assets are set out in note 16
to the condensed consolidated financial statements.
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At
31 March
2015
20154
3A31H
RMB’000
ARBF T

2,190,086
269,703
187,623

1,586,714
146,046
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Our long-term capital comprised equity attributable to owners
of the Company and borrowings, which was confirmed by the
sound debt-to-capitalisation ratio stated in the section headed
“Liquidity and capital resources” above.

As all of our operations are in the PRC and substantially all of
its revenues and expenses are denominated in Renminbi, there
were no significant foreign exchange risks in its operation.
We currently do not have foreign currency hedging policy but
monitor the market trends of exchange rates closely, from time
to time, and adopt appropriate measures when necessary.

At 30 September 2015, our capital and other commitments
amounted to approximately RMB33,782,000 (31 March
2015: approximately RMB171,773,000), mainly attributable
to running district gas pipelines construction and prepaid
lease payments. Please refer to note 21 to the condensed
consolidated financial statements for details.

Save as disclosed in note 22 to the condensed consolidated
financial statements, at 30 September 2015, we had no
material contingent liabilities.

At 30 September 2015, we had approximately 1,700
employees, most of them were stationed in the PRC. We
provided on-job training from time to time. The remuneration
policy has been reviewed in line with the current applicable
legislation, market conditions as well as the performance of
the Company and the individual. The remuneration committee
of the Company has established under the Board, did and
would also make recommendations on and give approval to the
remuneration policy, structure and remuneration packages of
the executive Directors and the senior management. The terms
of reference of the Remuneration Committee of the Company
are disclosed on the website of the Company. In addition
to pension funds, individual employees may be granted
discretionary bonus and share options as rewards for their
outstanding performance.

BPMEHEABREARBEE AEIEEEM
fBE REX[RBESREANFIR] —HHl
ZREAEREARL REGHER -
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M20159F9 308 @ HFIMME AR K E M AEL
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#171,773,00070) £ Z A& E B R FIER
T BB R E AR P ERERME21 o

MR AERALERE P SRR FT22 I EE N
2015F9 430  H MU EERKAEE -

M2015F9 7308 F HFIHEEL1,700%EE - H
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The continuing decline of international oil price and the
slowdown of domestic economic development caused a huge
influence to the development of natural gas. As natural gas
is a clean, high-quality energy and has an important role in
optimising energy consumption structure of the PRC and
improving atmospheric environment, the future trend of
energy will continue to focus on natural gas. The “Energy
Development Strategy Action Plan (2014-2020)" (8E)R 3 &
B S 1TE)AT £0(2014—20204F)) proposed that by 2020, the
proportion of coal among primary energy consumption in
the PRC will be controlled at less than 62%, the proportion
of natural gas among primary energy consumption will reach
10% or more, and the total length of natural gas major
pipeline network will reach 120,000 km or more, while urban
residents use natural gas basically. The PRC submitted an
action target for tackling climate change to the Secretariat of
United Nations Framework Convention on Climate Change
this year, proposing that the emission of carbon dioxide per
unit of GDP in 2030 will drop 60-65% based on 2005 figures.
Recently, the “Certain Opinion of CPC Central Committee
and State Council Concerning Promotion of Price Mechanism
Reform” (A REIK AN HEEBREEINENETE
5.) released officially, in which a timetable and roadmap were
constructed for the overall plan of natural gas price reform,
aiming to accelerate the marketisation of natural gas and the
reform of natural gas price. On 18 November 2015, the NDRC
published the “Announcement on Reduction of Natural Gas
Station Price for Non-domestic Use and Further Promotion of
Price Marketisation Reform” (B[ EIEERARARIIWME
& — B ER WIS L E /@A) |, pursuant to which,
the highest natural gas station price for non-domestic use was
decreased by RMBO0.7 per m* since 20 November 2015. This
adjustment further enhanced the marketisation of natural gas
price. The significant price modification can directly relieve the
burden on downstream industrial and commercial customers,
effectively stimulate domestic consumption of natural gas, and
we will also benefit from the decline in gas purchase costs
and the growth of sales volume. In the future, through the
support and guidance by a series of favourable national policies
and planning, natural gas demand in the PRC will continue to
grow rapidly driven by urbanisation progress, environmental
protection and energy structure adjustment and other factors.
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In the future, we will pay close attention to the trend of the
macroeconomic situation and policy and the development of
natural gas industry in order to update and adjust development
strategy, strive to ensure the completion of our estimated
business objectives and complete the strategy plan for our
future development. We will explore the business area
surrounding the centre of the existing piped gas projects and
refine operation to reduce operating costs. We will continue
to strengthen corporate management, ensure operation safety,
reduce cost and enhance efficiency.

The universal development of natural gas industry causes
influences on LPG. However, throughout the trend of energy
development of the PRC, LPG is still a relatively environmental-
friendly energy form, still occupying an essential position in
energy consumption market. Its apparent demand is on the
rise, and the growth was accelerated in 2014. According to a
statistics, in 2014, the national apparent demand for LPG was
approximately 28.60 million tons, representing a growth of
approximately 12% over 2013.

There are profound reasons LPG still has a large room for
development under the promotion of natural gas usage in
the PRC. First, the PRC continues to raise the adjustment
of environmental protection and energy restructuring, thus
the popularity of clean energy is imperative. However, LPG
is still the first choice of clean energy in areas where natural
gas pipelines cannot reach or gas pipelines contain high cost
because of geographical, geological and other reasons. Second,
with further improvement of living standards, strengthening
of environmental awareness and urbanisation, more and more
people will have the ability and willingness to get rid of old
habits of energy consumption. LPG will be the best choice
among substitutes of straw, firewood and other old energy.
LPG still has a huge market space in this aspect. Third, LPG is a
large-scale temporary urban supply strategic alternate energy.
When facing severe natural disasters and other force majeure,
if the urban gas supply facilities are damaged, supply of LPG
can be restored in a short period. As a part of the city’s popular
energy, LPG will be used in the long term.
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As mentioned above, LPG has possesses advantages such as
absence of pipeline limitation, low cost, high efficiency, flexible
in supply and environmental friendly. Hence, there is room for
market growth in LPG industry in city borders, medium and
small towns away from for natural gas pipeline network, and
large scale rural areas with resident population accounting for
over 45% of the total population in the PRC.

In the future, we will continue to carry out LPG research, seek
business opportunities with insight, and respond quickly to
seize the opportunity in order to enter new market. Meanwhile,
we will continue to seek opportunities to cooperate with
the government or other operators, integrate LPG market,
standardise and stable the LPG target market so as to enhance
more stable business profit for shareholders. In addition, with
the establishment of LPG information technology management,
we will improve the management level of the Group, prevent
loss of assets, reduce operating costs, provide better services
for our customers and create a more high-end corporate image.
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In view of the rapid development of national economy and
continuous improvement of people’s living standards, the
emergence of barreled drinking water has changed the way
people long accustomed to drinking tap water. Barreled
drinking water is easy to obtain, affordable, and welcomed
by many corporates and families. According to a survey, over
76% urban households choose barreled drinking water. In
addition to family users, corporate user is the main consumer
group in barreled drinking water consumption market. It is
expected that the sales of barreled drinking water will reach
approximately 200 million tons in 2025. We will continue to
follow quality standards and environmental hygiene regulations
strictly accordance with national provisions for operation and
production of quality assured water.

According to statistics of the Ministry of Finance, lottery sales
in the PRC amounted to RMB271,899 billion from January to
September 2015. Sales from welfare lotteries institutions were
RMB148,944 billion, representing a year-on-year decrease of
approximately RMB1.488 billion, or 1.0%. A higher growth rate
of China’s GDP and a low lottery amount per capita provide
inherent growth momentum to lottery. Lottery Community
Chest and occasional income tax have become important
sources of government revenue, prompting the government
to support the healthy development of the industry. Driven by
the above factors, the development of domestic lottery market
scale will continue in the future.
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(Unaudited)
(REERX)
Six months ended
30 September

BZ9A30HLAEA
2014
Notes RMB'000
B 5 AR¥ET T
Revenue WA 4 444,305
Cost of sales and services SHE R AR TS A AN (348,144)
Gross profit E 5 96,161
Other gains and losses H b e & B 18 5 (698)
Other income AN 6 4,423
Finance costs B 7 B AR 7 (967)
Selling and distribution expenses $HE &5 EHF XX (27,024)
Administrative expenses THRAX (42,364)
Share of results of associates i NG 18,740
Share of results of joint ventures BIEEEDEER 75,231
Profit before tax B 75 A1 4 A 8 123,502
Income tax expense T8 ®iF X 9 (10,605)
Profit for the period 75 HA o ) 112,897
Other comprehensive (expense) income AHEEMEE (ZH) KA
for the period
ltems that are or may be reclassified HigrgEafoEziasne
subsequently to profit or loss: HH :
— Change in fair value transferred to —REEREBEREREGER
consolidated statement of WER2ANEE
profit or loss on disposal -
— Change in fair value of available-for-sale —AIEEREZ AR BEES
investments 3
3
Total comprehensive income for the period AEEEEKA B 112,900
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(Unaudited)
(REERX)
Six months ended
30 September

BZ9A30H LLRMEA
2014
Note RMB'000
Bt E ARBFT
Profit for the period attributable to: T 5 FE A 2 75 HA F s ) -
Owners of the Company ViN/NCIEZ PN 107,691
Non-controlling interests FEFE AR A o 5,206
112,897
Total comprehensive income attributable to: THER 2z ZEBR AL :
Owners of the Company RAEHER A 107,694
Non-controlling interests FEFE AR HE 5,206
112,900
RMB
AREE
Earnings per share BIRA A 1M
— basic and diluted (RMB cents) —EXREE (BRARED) 1.85 cents %
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Non-current assets

Property, plant and equipment
Investment properties

Prepaid lease payments

Goodwill

Intangible assets

Interests in associates

Interests in joint ventures
Available-for-sale investments
Long-term deposit and other receivables

Current assets

Inventories

Trade, bills and other receivables
and prepayments

Amount due from a joint venture

Prepaid lease payments

Bank balances and cash

Chinese People Holdings Company Limited
2015 Interim Report

FRBEE

ME BB RRE
BEWE
BENEE
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BVEE
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REBELE 2 HEm
AHEERE
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A%

\
L

I

25 RENHEMEKKE
PA Ko JEAS SRR

Bl —BAaERFENA
BNEE

RITHERLERE

At

31 March
2015
720154
3A31H
RMB’000
AREF T
(Audited)
(&%)

Notes

B =E

12 495,273
12 13,800
12 53,474
12,353

13 362,486
125,052

655,829

9,733

88,533

1,816,533

17,109

14 101,615
23

12 967
253,839

373,553



Current liabilities
Trade and other payables
Tax liabilities

Amount due to a non-controlling interests

of a subsidiary
Amounts due to associates
Amounts due to joint ventures
Amount due to a former director
Bank and other borrowings

Net current assets

Total assets less current liabilities

Capital and reserves
Share capital
Reserves

Equity attributable to owners of the Company

Non-controlling interests

Total equity

Non-current liabilities
Amount due to a former director
Consideration payable
Deferred tax liabilities

mEAIE
85 MHE M R
BIABE

e — R B A Bl 2 FE 4%

RrE S

e B & R B FRIR
BNAERERA
BN —RATEEHA
RITREMEER

REERRBAR

7R K feé 8
(&N
ff 18

eV NG
S S

rl

BX

g

FRBEE

BN —RAIEFHA
e B SR
TR E

Notes

B =E

At

31 March
2015
720154
3A31H
RMB’000
AREF T
(Audited)
(&%)

192,390
37,950
1,737
150
6,698
10,528
20,250
269,703
103,850

1,920,383

453,328

1,133,386

1,586,714
146,046

1,732,760

21,000
162,043
4,580

187,623

1,920,383
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At 1 April 2014 (audited)

Total comprehensive income for the period
Profit for the period
Qther comprehensive income

Total comprehensive income for the period

Appropriations

Capital injection from non-controlling interests of
subsidiaries

Acquisition of subsidiaries

Dividends paid to non-controlling interest of a
subsidiary

Disposal of partial interests of subsidiaries

At 30 September 2014 (unaudited)

At 1 April 2015 (audited)

Total comprehensive income for the period
Profit for the period
Other comprehensive expense

Total comprehensive income for the period

Capital inection from non-controlling interests of
subsidiaries

Acquisition of subsidiaries

Dividends paid to non-controlling interests of
subsidiaries

At 30 September 2015 (unaudited)

2015 Interim Report

R201454518 (8% k)

FHREERALE
AHmER
Afp2ERA

AHREERAEE
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HELFFARERZ TR
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R201554518 (8% H)

FHREERALE
AR
Afb2 A
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HBAR AR EEZ A

H201569A308 (RE%#)
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Share
capital

Bx
RMB000
ARETT

390,626

390,626

453328

453328

Share

premium

BfieR
RMB000
ARETR

788,187

788,187

944,616

944,616

Capital
reserve

BAER
RMB'000
ARETT
Note (3)
Kz

2,086

2,086

2,086

2,086

Contributed

surplus

BABH
RMB'000
ARBTI
Note (b)
iG]

92,665

92,665

92,665

92,665

Attributable to owners of the Company

ARRREAEL

Surplus Investment

reserve Deemed Capital ~ revaluation

fund  contribution  contribution reserve

RE

BHLNEE  REEE  TAEE ERRE

RMB'000  RMB'OO0  RMB'000  RMB'000

ABETT ARBTT ARETT AREBTI
Note ()
LB

51,761 - 71 7

- - - 3

- - - 3

39 - - -

52,090 = 1121 10

63,665 26,628 m 4

- - - 0]

- - - 0]

63,665 26,628 m (5)

Share-based
Other compensation
reserve reserve
WA
EfzMe
AbEE i
RMB'000  RMB'000
ABETTE ARBTR
Note (d)
Bzt
4240 34632
2,935 -
7175 34,632
1175 -
1175 -

Retained
earnings
(accumulated
losses)

REREA
(RitE)
RMB000
ARETT

(203,320)

107,691

107,691

(329)

(95,958)

(11,174)

91,697

91,697

80,523

Total

it
RMB'000
ABETR

1,168,605

107,691
3

107,694

2935

1,279,234

1,586,714

91,697
)

91,688

1,678,402

Non-
controlling
interests

FERRE
RMB000
ARETT

114,185

5,206

5,206

15,680
646

(4900)
6,268

137,085

146,046

1412

1412

147
4131

(4,641)

153,149

Total

ait
RMB000
ARETT

1,282,790

112,897

112,900

15,680
646

(4.900)
9,203

1,416,319

1,732,760

99,169
0

99,160

147
4131

(4647)

1,831,551



Notes:

Capital reserve was recognised as a result of acquisition of additional
interest in an associate which became a subsidiary.

Contributed surplus represents the difference between the nominal value
of the Company’s share capital issued as consideration in exchange for
the nominal value of the issued share capital of the subsidiaries acquired
at the time of the Company's listing in 1997.

The articles of association of the Company'’s subsidiaries incorporated in
the People’s Republic of China (the “PRC") state that they should make
an appropriation of 10% of their profit for the year (prepared under
generally accepted accounting principles in the PRC) each year to the
surplus reserve fund until the balance reaches 50% of the paid-in capital.
The surplus reserve fund shall only be used for making good losses,
capitalisation into paid-in capital and expansion of their production and
operation.

The other reserve of the Group represents the effect arising from the
change in the Group's equity interest on existing subsidiary without losing
control.
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Net cash generated from operating activities
Net cash used in investing activities

Net cash used in financing activities

Net increase (decrease) in cash and cash
equivalents

Cash and cash equivalents at beginning of
the period

Cash and cash equivalents at end of the
period, represented by bank balances and
cash
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(Unaudited)
(REERX)
Six months ended
30 September
BZ9A30HLAEA

2014
RMB’000
ARETT

62,134
(54,118)

(11,442)

(3,426)

274,099

270,673



Chinese People Holdings Company Limited (the “Company”) is
incorporated and domiciled in Bermuda as an exempted company
with limited liability on 13 November 1996. On 24 April 1997,
the Company’s shares were listed on the Main Board of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”). The
address of the registered office and principal place of business
of the Company are disclosed in the section headed “Corporate
Information” of this report.

The Company acts as an investment holding company. The Group
is principally engaged in the sales and distribution of natural gas
and Liquefied Petroleum Gas (“LPG") in the PRC, including the
provision of piped gas, transportation, distribution and retail of
LPG; production and sale of barreled drinking water and lottery
agency business.

The condensed consolidated financial statements are presented
in Renminbi (“RMB"), which is also the functional currency of
the Company and its subsidiaries (collectively referred to as the
“Group”).

The condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard
("HKAS") 34 Interim Financial Reporting issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA") as well as
with the applicable disclosure requirements of Appendix 16 to the
Rules Governing the Listing of Securities (the “Listing Rules”) on
the Stock Exchange.

The condensed consolidated financial statements have been
prepared on the historical cost basis except for certain properties
and financial instruments, which are measured at fair values at
the end of each reporting period.

Except as described below, the accounting policies and methods
of computation used in the condensed consolidated financial
statements are the same as those followed in the preparation of
the Group’s annual financial statements for the year ended 31
March 2015.
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In the current interim period, the Group has applied, for the
first time, the following amendments to Hong Kong Financial
Reporting Standards (“HKFRSs") issued by the HKICPA:

Amendments to HKAS 19 Defined Benefit Plans: Employee
Contributions

Annual Improvements to HKFRSs
2010-2012 Cycle

Amendments to HKFRSs

Amendments to HKFRSs Annual Improvements to HKFRSs

2011-2013 Cycle

The application of the above amendments to HKFRSs in the
current interim period has had no material effect on the
amounts reported and/or disclosures set out in these condensed
consolidated financial statements.

Information reported to the Group’s chief operating decision
maker (“CODM"), being the managing Director of the Group, for
the purposes of resource allocation and assessment of segment
performance focuses on types of goods sold or services rendered
which is also consistent with the basis of organisation of the
Group.

During the year ended 31 March 2015, the Group acquired
the entire equity interests in True Vanguard Holdings Limited
(“True Vanguard”). The principal activities of True Vanguard and
its principal subsidiaries namely Tianjin Heng'an Civigas Co.,
Ltd. (formerly known as Tianjin Hong Fu Pharmaceutical Ltd.)
and Tianjin Yun Ze De Biotechnology Ltd. are filling and sale
of LPG and the production and sale of barreled drinking water.
Details of this acquisition had been set out in note 37 to the
consolidated financial statements for the year ended 31 March
2015. Accordingly, starting from the year ended 31 March 2015,
the CODM reviews the financial performance of the production
and sale of barreled drinking water separately from that of the
other operating segments and results from production and sale of
barreled drinking water is presented as a separate operating and
reportable segment.
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The Group's reportable and operating segments under HKFRS 8
are as follows:

(1) Provision of piped gas — construction of gas pipeline
networks and provision of piped gas;

(2)  Transportation, distribution and retail of LPG — the sale of
LPG in bulk to wholesale customers and the retail of LPG to

end user households, industrial and commercial customers;

(3) Lottery agency — agent to operate and sales of welfare
lottery tickets; and

(4)  Production and sale of barreled drinking water.

The following is an analysis of the Group’s revenue and results by
reportable and operating segment.

AR BRI B T A% 2 2
RAEESHMT -

(1) HEEBNR - FEERREEME Rt
EEEMA

2 EB&H oHEATERER-BLBFRILER
FTHERFPLRTZERILRTER IXE
EREEEPZRERAE:

) F¥ERE-RELERKHEEMNEER:
&

4) EERBEERERKMAK
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Production

Transportation, and sale of

Provision of distribution and barreled
piped gas  retail of LPG drinking water Lottery agency Total

B8 ¥R EERHE
REEERR SERLLR RERAK FERE CH)
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000

AR TR ARMT TR AR TR AR®F TR AR® TR

Revenue from external customers RENBEFH D BRA 241,493 184,836 150 1,366 427,845
Segment profit (loss) AEER (FE) 39,661 (5,552) (9,249) (2,083) 2,777
Unallocated income RABRBA 3,648
Central administration costs RRABAR (8,149)
Share of results of associates AN 23,710
Share of results of joint ventures BEEELEEE 75,281
Finance costs BB (6,598)
Profit before tax BRI AR T 110,669
Other segment information At HER
Amounts included in the measure STEARRERT R EE:

of segment results:
Depreciation & 8,878 4,105 25 185 13,193
Amortisation B 708 5123 9,035 86 14,952

28,145

Unallocated depreciation and amortisation & 7 B9 & fx 44 810
Total @zt 28,955
(Gain) loss on disposal of property, LENE BERSE NaE

plant and equipment (B#) (922) 10,023 - - 9,101

Amounts regularly provided to the ~ EHRHFIELERRE{EH

CODM but not included in the B RMEERLETR

measure of segment results: ZEE:
Interests in associates REE QA B 119,506
Interests in joint ventures REEREZER 731,110
Share of results of associates i A=UNGIE S 23,710
Share of results of joint ventures EERELESE 75,281
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Revenue from external customers

Segment profit (loss)

Unallocated income

Central administration costs
Share of results of associates
Share of results of joint ventures
Finance costs

Profit before tax

Other segment information

Amounts included in the measure of
segment results:

Depreciation

Amortisation

Unallocated depreciation and amortisation

Total

Loss on disposal of property, plant and equipment

Amounts regularly provided to the CODM but
not included in the measure of segment
results:

Interests in associates

Interests in joint ventures

Share of results of associates

Share of results of joint ventures

RESNBEFHDBIA

2 Ea (B8

ADERA
PRITHFAX
33 AN
ErREtx%%
BBRA

B A

Rttn HEH

HEOBEEBH R SE:

nE
B

ADEFEREH

@t

HENR BERRELBR

ERRATIEEERRAEHEINR
ERYETRZEE:

REBERR 2 #E
REALRCER
EEBEARRE
EERELX%E

Provision of
piped gas

HEEERR
RMB'000
AREFTL

215,331

32,092

7,941
592

307

Transportation,
distribution and
retail of LPG
E# DHER
TERILR
RMB'000
ARETT

227,165

1,833

2,920
131

Lottery agency Total

vEfE At
RMB'000 RMB'000
ARBFL  ARETR

1,809 444,305

(4,8%) 35,029

2,561
(7,092)
18,740
75,231

(967)

123,502

643 11,504
86 809
12,313

857

115,715
579,942
18,740
75,231
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Segment revenue reported above represents revenue generated
from external customers. There were no inter-segment sales in
the current period (2014: nil).

The accounting policies of the reportable and operating segments
are the same as the Group’s accounting policies described in
the annual report for the year ended 31 March 2015. Segment
profit (loss) represents the profit earned (loss incurred) by each
segment without allocation of share of results of associates, share
of results of joint ventures, central administration costs, finance
costs and certain other income and other gains and losses. This is
the measure reported to the CODM for the purpose of resource
allocation and performance assessment.

The following is an analysis of the Group's assets and liabilities by
reportable and operating segments.

EXE2HZABEDBBABKBINGEEF -
PR BARE I B ) BRI 5 (2014F < &) -

ERREED B ST RERAREBEREE
2015331 B IEFEFMATIM 2 5T BUR
R - 2 20m F (Ei1E) 18S9 BHELZ & F
(EEMER) HIESMELEE AR
BOEEEEDERER RROEMAS B
FRZR T a8 T E At A R B At Yz S B4R o Ut
T ERDE RRBTEREZEERRE
EHZFTER Ao

AT RAEEZEREEEDHMOIBZEE
SE=NEBRI

At

31 March

2015

20154

3HA31H

RMB’000

ARBEFIT

(Audited)

(5= z)

Provision of piped gas HETEMRR 526,004
Transportation, distribution and retail of LPG EH - DHEHETERER 415,604
Production and sale of barreled drinking water A EREHERESKAK 158,610
Lottery agency FERE 10,470
Total segment assets DESEERE 1,110,688
Investment properties wEYZE 13,800
Interests in associates REEE N A 2 R 125,052
Interests in joint ventures REBREZER 655,829
Available-for-sale investments AHHERE 9,733
Bank balances and cash RITHEB LIRS 253,839
Unallocated assets AOBEE 21,145
Consolidated assets SLeEEE 2,190,086
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At

31 March

2015

20154

3A31H

RMB'000

ARBEFIT

(Audited)

(K5 z)

Provision of piped gas HEEEMRR 146,901
Transportation, distribution and retail of LPG BE - DHETERIER 141,907
Production and sale of barreled drinking water HEE NS R A K 67,355
Lottery agency FENRRE 35,421
Total segment liabilities NEEERE 391,584
Bank and other borrowings RITREMEE 20,250
Tax liabilities HIEEE 37,950
Deferred tax liabilities EERIBEEE 4,580
Unallocated liabilities KO EE 2,962
Consolidated liabilities e aE 457,326

For the purposes of monitoring segment performance and

allocating resources between segments:

- all assets are allocated to operating segments other than
investment properties, interests in associates, interests in
joint ventures, available-for-sale investments, bank balances
and cash, certain property, plant and equipment and other

receivables; and

- all liabilities are allocated to operating segments other than
bank and other borrowings, tax liabilities, deferred tax

liabilities and certain other payables.

Geographical information

The Group's business is principally carried out in the PRC and
the Group's non-current are located in the PRC. Accordingly, no

geographical information is presented.

t
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Net loss on disposal of property,
plant and equipment

Net gain on disposal of available-for-sale
investments

Net foreign exchange gain (loss)

Net allowance charged in respect of
trade receivables

Others

Bank interest income

Dividend income from available-for-sale
investments

Interest income from loans to non-controlling
interests of subsidiaries

Rental income

Repair and maintenance services income

Government grant

Transportation income

Others
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HEME BEMRE2ER
HER
HEAHEERE 2 WS FER

PE M s (B51R) F 8

B RYGRIAEBR 2T RE B
R

HAl

RITHB WA
AHEERE ZRBKA

PSR- NGB Sl 5
ZERMBIA

HE A

HIERERB A

BT B &

B A

HAl

(Unaudited)
(REERZ)
Six months ended
30 September
BZ9A30HIEAEA
2014

RMB’000
AR®ETT

(251)
(90)

(698)

(Unaudited)
(REERZ)
Six months ended
30 September
HZE9H30H L/~ 1E B

2014
RMB’000
ARBTT

1,765
333

463
239
1,226

397

4,423



Imputed interest on consideration payable

Interest on other borrowing wholly repayable
within five years

Interest on bank borrowings wholly repayable
within five years

Profit before tax has been arrived at after charging the

followings:

Staff costs including Directors’ emoluments:
Directors’ emoluments

Salaries, allowance and benefits in kind
Retirement benefits scheme contribution

Cost of inventories recognised as expenses
Depreciation of property, plant and equipment
Amortisation of prepaid lease payments
Amortisation of intangible assets
(included in administrative expenses)
Operating lease payments in respect of rented
premises
Contract cost recognised as expense in respect of
gas connection construction contracts

ENREREZEENE
ARAEFATHER 2 LM
R B
BARAFATHER 2 RITHE
EFE

BIXA (BREEME) :
E5Me

e RRHLREDMS
BARAE T FT B 5K

BRAAXZFERA

WME BERREBNE
BEENES

BHETEE (BRNITERA
<)
HEMEHEEE2HERS
<

R AR ZMRERELES
KB KR A

(Unaudited)
(REERZ)
Six months ended
30 September
BZ9A30HIEAEA

2014
RMB’000
AR®ETT

BRIEADE M2 HER T 5 &8

967
967
(Unaudited)
(REEZ)
Six months ended
30 September
B Z9H30HIE<ER
2014
RMB'000
ARET T
3,004
35,552
4,593
43,149
306,223
12,361
348
461
2,822
19,932
FRERBR

D 7]
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PRC Enterprise Income Tax:
— current tax
— (over) under provision in previous periods

—BNEARIE
T2

Deferred taxation iR JE TR IR

No provision for Hong Kong Profits Tax has been made in the
condensed consolidated financial statements as the Group had no
assessable profits derived in Hong Kong for both periods.

Under the Law of the PRC on Enterprise Income Tax (the “EIT
Law"”) and Implementation Regulation of the EIT Law, the tax
rate of the PRC subsidiaries is 25%. Certain PRC group entities
are entitled to the preferential tax rate pursuant to the relevant
regulations applicable to enterprises situated in the western
regions of the PRC. The applicable tax rate of those PRC group
entities is 15% for the six months ended 30 September 2015 and
2014.

No dividend was paid or proposed during the six months ended
30 September 2015 (2014: nil), nor has any dividend has been
proposed since the end of the reporting period (2014: nil).
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REEEMREN:

(Unaudited)
(REEERZ)
Six months ended
30 September
B Z9H30HIE<ER

2014
RMB’000
ARETT

10,207
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The calculation of basic and diluted earnings per share RATEB AEGESRERREERF TR
attributable to owners of the Company is based on the following BATEEE -

data:

(Unaudited)
(REERZ)
Six months ended
30 September

HZE9A30HLLAMEA
2014
RMB’000
AR¥ETTT
Earnings & F
Profit for the period attributable to owners of NR AR AEAE A EBRE R A
the Company 107,691
2014
Number of shares ®RHEAR
Weighted average number of ordinary shares, STEESRERREERF 2N
for the purpose of basic and diluted earnings BT HERREE
per share calculation 5,809,954,136
There were no potential dilutive shares in existence for the six #HZE2015F9 300 L/ E A - AQ R A
months ended 30 September 2015. For the six months ended 30 RSB - & Z=2014F9H308 1E/NEA -
September 2014, the computation of diluted earnings per share BREBFRI 2FEIERRTERRFZ
did not assume the exercise of the Company’s warrants because RRER ARZEAREZE2TEESRN
the exercise price of those warrants was higher than the average RAa 2 FHTE-
market price of the Company’s shares.
During the period, the Group acquired property, plant and REBERBANEE S BILAK44,809,000
equipment and prepaid land lease payments amounting to TR ARYS,962,000c 2 W BB K& E
approximately RMB44,809,000 and RMB5,962,000 (six months ARFEMEE (B 2201459 F308 LE/<1E
ended 30 September 2014: RMB45,144,000 and RMB1,231,000) A AR #45,144,0007T & A R #1,231,000

respectively.
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In addition, through acquisition of subsidiaries, the Group’s
property, plant and equipment increased by approximately
RMB5,913,000 during the current interim period (six months
ended 30 September 2014: RMB9,096,000).

No revaluation on investment properties was carried out during
the period. The Directors consider that the carrying amount
of the investment properties at 30 September 2015 were not
significantly different from their fair values on 31 March 2015.
The fair value of the Group's investment properties at 31 March
2015 were determined based on direct comparison method and
making references to comparable market observable transactions
of similar properties in the nearby locations as available in the
relevant market.

Intangible assets included the followings:

(@) the exclusive rights to operate in gas pipeline infrastructure
and provision of piped gas granted by local government in
various cities in the PRC for the period of 30 years;

(b)  the exclusive rights of purchase of natural gas explored in
Yanji Basin, which is located in Yanji, Long Jing and Long
City of Yan Bian Korean Nation Autonomous Areas in the
eastern part of Jilin Province, the PRC for a period of 20 to

25 years;

(¢) the exclusive rights to construct the LPG filing station
granted by local government bureau in Tianjin, the PRC;

(d) the non-exclusive rights to extract the underground water
for the production and sale of barreled drinking water
granted by local government bureau in Tianjin, the PRC;
and
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(e) the license of operating lottery agency business in
Shenzhen, the PRC. The Group acts as sole agent of
Shenzhen Welfare Lottery Issuing Centre to distribute Keno
Game Lottery in Shenzhen for a term of 20 years.

The above intangible assets have definite useful lives and such
intangible assets are amortised on a straight-line basis over the
operation periods.

() MRABRINMEEXEREEBLZF
e ARBEER/RYTRMEREITH
O Z BRI RORYIT D 8 R4
1 RH20%F -

tHEPEEREEAERAFY ZFEL
BENKEMEREREERE-

At

31 March

2015

20154

3H31H

RMB'000

ARET T

Trade receivables 5 W IE 29,270
Less: allowance for doubtful debts B RERB S (1,434)
27,836

Bills receivables FEW = 5% 19,010
Other receivables and prepayments L Y 5K IR K TR A 3OR 54,769
Total @t 101,615

The Group allows its trade customers with credit periods normally
ranging from 30 days to 90 days and extending to 180 days for
major customers. The bills receivables are matured within the
range of 30 days to 180 days. The Group does not hold any
collateral over the balances. The following is an aged analysis
of the trade receivables (net of impairment loss recognised)
presented based on the invoice date as at the end of the
reporting period, which approximated the respective revenue
recognition dates. The aged analysis of bills receivables at the
end of the reporting period is presented based on the date of the
Group’s receipt of the bills:

AEBBETHESGEFPZEEH RN T30
HZ=90H KATEXFERE180H - Ei&
FEWFIBRN F30HE180H 2 M E|H# - K&
EVERZEEHEFETENERR RAR
HHARIZBZEH A (RN AER A
HE)2HZ2ESRWFIE CREBRZRE
E518) ZBRER DT AN T - EIRFEMGRIER RE
HARZERRASMIOBREASEERNEE 2 A
H27:

FREBRERIA g1
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At

31 March

2015

20154

3H31H

RMB'000

AREFT T

0 to 90 days 0%£90H 26,107
91 to 180 days 91H £180H 138
Over 180 days 180H LA | 1,591
Trade receivables 2 5 rEWGKIA 27,836
0 to 90 days 0Z90H 12,100
91 to 180 days 91HZ=180H 6,910
Bills receivables e = 1% 19,010
Total trade and bills receivables B HRWHRIEREWEE ST 46,846

At 30 September 2015, included in other receivables, there are
deposits and advance payment to suppliers of RMB19,469,000
(31 March 2015: RMB19,128,000) in relation to the purchase of
natural gas and LPG products, which will be delivered within one
year from the end of the reporting period.

Also, there is an unsecured loan receivable of RMB6,859,000
(31 March 2015: RMB7,012,000) included in other receivables
relating to advance to a non-controlling interest of a subsidiary,
which is an investment holding company and its subsidiaries are
engaged in operation of LPG industry in the PRC, carried interest
at 10% per annum and is repayable within one year.

Included in other receivables is also amount due from a non-
controlling interest of a subsidiary of RMB1,294,000 which is
interest free, unsecured and is repayable within one year.
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Trade and other payables comprise amounts outstanding for trade
purchases and ongoing costs with the average credit period on
purchases of goods is 90 days. The following is an aged analysis
of trade payables presented based on the invoice date at the end

of the reporting period:

0 to 90 days
91 to 180 days
Over 180 days

Trade payables

Advances received from customers for gas
connection contracts

Piped gas customer deposits and other deposits
received

Piped gas income received in advance

Accrued charges and other payables

0Z90H

91HZE180H

180H A £

B 5 B 5R
BRRRER S QML B

BEREBMREFPEE REM
re

B E B R A

FEAH B A K fth FE 5 R IR

A A
E< 73

1= 0O

§=Ns[a|

#r -

BHRNFIBRER DB RIFEKRAZH
AXNER KB
THRRAREHURRIBERAH2IIZE
5 B IR 2 Bk

FHEEHR0A -

At

31 March
2015
20154
3H31H
RMB'000
ARBFTT

22,091
2,247
6,419

30,757
37,598
39,860

55,063
29,112

192,390
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Secured bank borrowings BEERBITEE
Secured other borrowing EEREMER
Unsecured bank borrowings EIRFIRITEE
Carrying amount repayable: FEEEARTEE :
Within one year or on demand —FAFERE KK

All secured and unsecured bank borrowings are floating rate
borrowings of which interest rates are in the range of People’s
Bank of China plus 1% to 1.01% (31 March 2015: 1% to
1.01%) per annum.

The other borrowing is floating rate borrowing of which interest
is carried at 4 times the interest rate at People’s Bank of China
per annum, which is 24% per annum for the current period, and
repayable within one year.

At 30 September 2015, certain assets the Group with aggregate
carrying value of approximately RMB4,957,000 (31 March 2015:
RMB44,609,000) were pledged for secured bank and other
borrowings.
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At

31 March
2015
20154
3H31H
RMB'000
AREFTT

5,000
2,250
13,000

20,250

20,250

FrER IR R EEFRITEES A ZHE R
EBE FEXNTHREARBITANENI%E
1.01% (2015438318 : 1% E1.01% ) °

HERRIBEXERE MERPEAR
WITFENHME NP FRER24% WA
R—FREE-

MR2015F9H30R REEEHNARK
4,957,0007C (20153 A31H: AR ¥
44,609,0007T) Z A BB TEED LA KT
RITREMEEERA-



Authorised: ETE

Ordinary share of HKD0.07 each BREEBB7TTZEBR
Issued and fully paid: BREITRAR:

At the end of the reporting period HERARESR
Presented in condensed consolidated financial REREAMEREZA:

statements as:

At the end of the period HEER

The Company operates a share option scheme (the “Share Option
Scheme”) for the purpose of providing incentives and rewards to
eligible participants who contribute to the success of the Group’s
operations. Eligible participants of the Share Option Scheme
include full-time employees (including Directors), consultants,
agents and advisors of the Group. The Share Option Scheme
became effective on 3 October 2006.

No share option was outstanding, granted, exercised, lapsed
and/or cancelled under the Share Option Scheme during the six
months ended 30 September 2015 and 2014.

Number of shares at

R & A At At

30 September 31 March 30 September 31 March
2015 2015 2015 2015
20155 #2015 R2015% 20154
9A30H 3A318 9A30H 3A318
HKD'000 HKD'000

BB BT

7,999,999,999  7,999,999,999 560,000 560,000
6,944,954,136  6,944,954,136 486,147 486,147

At 30 September At 31 March

2015 2015
20155 20155
9A30H 3A318
RMB'000 RMB'000

ARETR ARBTT

453,328 453,328

RKARIZRAE —HERESS ([BRE
2l EUEBROEHAEBR ZHKINKLE
EHER G ERSHE BREFE A
BERSEEREASEH 2BES (BEE
) BHAAREREM BREFEN
2006910 A3 H B AR

#H £2015%F 201449 A30H 1k 7~ 1A A 2
BEEAR IR B AR AT S B A e R AT~ R
1T~ R SREUH B8 AR -

PRERARLA
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The following table gives information about how the fair values
of financial instruments are determined (in particular, the
valuation technique(s) and inputs used), as well as the level of
the fair value hierarchy into which the fair value measurements
are categorised (levels 1 to 3) based on the degree to which the
inputs to the fair value measurements is observable.

- Level 1 fair value measurements are those derived from
quoted prices (unadjusted) in active market for identical
assets or liabilities;

- Level 2 fair value measurements are those derived from
inputs other than quoted prices included within Level 1 that
are observable for the asset or liability, either directly (i.e. as
prices) or indirectly (i.e. derived from prices); and

- Level 3 fair value measurements are those derived from
valuation techniques that include inputs for the asset or
liability that are not based on observable market data
(unobservable inputs).

Fair value
DRE

At
Financial instruments 30 September 2015 31 March 2015
$®MIA M2015F9H30H M2015F3A31H
RMB’000 RMB’000
ARBT T ARBTR

Listed equity securities in 16

Hong Kong classified
as available-for-sale
investments in the
consolidated statement of
financial position
Wira M BRRmEk DB AT 16
HEEREZAS ETRA

¢ M
g

The Directors consider that the carrying amounts of the other
financial assets and financial liabilities recognised in the

consolidated financial statements approximate their fair values.

46 Chinese People Holdings Company Limited
2015 Interim Report

TREHNUBEELSFUBEEAAEBZE
Bt CERIRFERZAETEREARE) -

RREFEMBRAEBERERIRZATE
NMREFEMABIBIZED RE —RH

EE=FHl-

F—MA 2 AR EFEIEEM IS AR
REEXBEZMERE (KEH

)

F_FRNAREFEEE (AER)
S (NEBEL)ERKRSE — &5
FROIBEAINZ AIBREES R ERA
BIBERH: R

BRI DA BB AL IR B

BEmZEE (TABEEARE) 2
BERBBZEETEG-

Fair value Valuation techniques

hierarchy and key inputs
REFER

D AERE FTE@MABE
Level 1 Quoted bid
price in an

active market

E— 45 NV iR
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BEER
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Saved as disclosed elsewhere in the condensed consolidated BRI AR B S Rk H M 2B 5 Fr i B8 & o
financial statements, the Group entered into the following BN REBEEBB A LTI MRS :
transactions with a related party during the period:

(Unaudited)
(REERZ)
Six months ended
30 September

BZ9A308 LB A
2014
RMB’000
ARBTT
Purchase of natural gas from Shaanxi Provincial ~ [MIPRFAE K AR AR A A
Natural Gas Co., Ltd. KEXAR 33,451
Shaanxi Provincial Natural Gas Co., Ltd. is a connected person of BREERARKMDABERAGRB AR 2 M
the Company by holding 40% equity interests in Xi‘an Civigas BREATRRERE R A E40% 2 RAHE
Co., Ltd., a subsidiary of the Company. w BARAIZEEANL
The Group provided corporate guarantee for loan facilities AEEp —HEELEMERERMERME
granted to a joint venture. Details of the guarantee are set out in NEER - EEERFESHNRM 22
note 22.
The Directors considered they are the sole management EFRRBEERAEERE—MEBAE K
personnel of the Group, and their remuneration during the ZREAN 2SR FE8A#E 5 - T F 2 Hr il
period is disclosed in note 8. The remuneration of the Directors HARGHFMEESRBENA T Z2EXRR R
is determined by the Company’'s remuneration committee having TMISBAEE -

regard to the performance of individual and market trends.
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Capital and other expenditure contracted for but 22 #1E RN RHEALE A

At

31 March
2015
20154
3H31H
RMB'000
AREFTT

F 75

not provided in the condensed consolidated REHZERREMA

financial statements in respect of:

Capital commitment: B ARIE

Property, plant and equipment W B MEE
Other commitment: H M AHE -

Prepaid lease payments TERHEE

At 31 March 2015, the Group had entered into a capital injection
agreement with a third party for the acquisition of a subsidiary
and the Group’s committed amount was RMB20,600,000.

At 31 March 2015, the Company had entered into a contract
with several third parties for capital injection for set up a new
company, the Group’s committed amount was RMB114,000,000.
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2,051

20153 A310  AEBEH—FE=AH
W — M B AR EEWE AEEZ
A G R A ARB20,600,0007T °
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At the end of the reporting period, contingent liabilities not
provided for in the condensed consolidated financial statements
were as follows:

RIBEHR - WARR B AR S BB HRRATIE
B ABBENT:

At

31 March
2015
720154
3HA31H
RMB'000
ARETFIT

Guarantee in respect of a banking facilities METEEBRENRITRUE

granted to a joint venture (note) TEFEAR (BTsE)

Note: At 30 September 2015, the banking facilities granted to a joint
venture subject to the guarantee given to the bank by the Group
were utilised to the extent of approximately RMB25,500,000 (31
March 2015: nil ) °

These condensed consolidated financial statements were
approved and authorised for issue by the Board on 27 November
2015.

BisE: M20159F9A30H  BAREEAEITIREE
ROAECEMERBRITRECEHAEH
#) N R #25,500,0007C(20153 A31H :
=)o

BEES D N2015F11 827 B it # K& IR T 5
ANERRLR A SRk

PRERARLA
2015 HI3R &
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As at 30 September 2015, the interests of the Directors in the
shares, underlying shares and debentures of the Company and/
or any of its associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance (the “SFO"))
(the “Associated Corporations”) as recorded in the register
required to be kept by the Company under section 352 of the
SFO or as otherwise notified to the Company and The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”)
pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”), Appendix 10 to
the Rules Governing the Listing Securities ("’Listing Rules’’) on
the Stock Exchange, were as follows:

Long position in the shares of the Company

RRABIRD B 2R

20159 A308  RIEFEH KB E K FI %352
BERRRABTHFE 2B ML KIREE
BHAERXSMBRAR ([BXAT])ME10LEm
FRANERIES| ([ EHBRA ) EBITAESETT
BAERG2ZRESTR ([BESFH ) BHNSAR
MR BEEEERARR R HEER
W ZE (TERBHFRAEKRA ([FFRH
E&Hl])EXVER) ([HEBEAB]) Z%p - 18k
B RiEHF =W T

Approximate
percentage of

the issued

Number of ordinary shares ordinary

EERHBHA share capital*

Personal Family Corporate Fib 2

interests’ interests? interests? Total BROEBRS

Names of Director =g fAARER" RRER AEER By BABDL*

Dr. Mo Shikang RtEEL 608,917,695 - 1,135,000,0007 1,743,917,695 25.11%
("Dr. Mo") (18@t])

Mr. Zhang Hesheng RRELE 323,271,282 - - 323,271,282 4.65%

Mr. Chu Kin Wang KEEEE - 14,004,605 - 14,004,605 0.20%

Peleus
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Notes:

1. This represents interests held by the relevant Directors as
beneficial owner.

2. This represents interests legally and beneficially held by his spouse.

3. This represents interest legally and beneficially held Ping Da
Development Limited (“Ping Da”) , a company wholly-owned by
Dr. Mo.

* The percentage has been adjusted, if any, based on the total
number of ordinary shares of the Company in issue as at 30
September 2015 (i.e. 6,944,954,136 shares).

Save as disclosed above, as at 30 September 2015, none of the
Directors nor their associates had any other interests or short
positions in the shares, underlying shares or debentures of the
Company or any of its Associated Corporations which had been
entered in the register kept by the Company pursuant to Section
352 of the SFO or as otherwise notified to the Company and the
Stock Exchange pursuant to the Model Code.

As at 30 September 2015, the number of outstanding option
shares granted by the Company under the Share Option
Scheme (defined under section headed “Share Option” below)
for the Directors to subscribe the shares of the Company, as
recorded in the register required to be kept under Section 352
of the SFO or as otherwise notified to the Company and the
Stock Exchange pursuant to the Model Code is set out in the
section headed “Share Option” below.

Apart from the aforesaid, at no time during the period, the
Company, its subsidiaries, its fellow subsidiaries or its holding
companies was a party to any arrangement to enable the
Directors, their respective spouses and children under the age of
18 to acquire benefits by means of the acquisition of shares in,
or debentures of, the Company or any other body corporate.

GEE

1. WRKXAEHEESFAERHEAARARES -

2. URERBEHEBGZREDSIFANERS-

3. URERBFERRERAF([FEDEELE
s ANELD FTEaARBLI2EER-

* BOBEEREARNQFN2015F9H30H B 2
17 & 5 I 42 2k (BN6,944,954, 136 I 1) 1
LA (mE) -

LA FHREEE SN FA20155E9 A30H » IR 1E B %4
M EIEBIEISHER N B AT FE 2 EL e
FOBE SIRIKIZESTRIZEME A QR KB AT
MEES L EBE ANARR R SR EE R ERE
B2 Hm HEERMDRESP HE TR

NN
KA e

2015497308  RIEEH KB E K HI 5352
BEARRBFE 2 & MRS SR EIZE
SFRIZEME AR R LB BT AR E BRI ER
EEE (EER T [BERE] —fR)ERES
REARBARTRGZATTERREHEE
BT [HERRAE ] —&f o

B bt ESN REIRERERE - AR HHE
NAEERREWME QRS EERD R W &AL
EZE BEER WEEEERE185RIA
T2 FRAIFEBARR B SRR EAEE 2 ;X
e ES M
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As at 30 September 2015, the interests of those persons (other
than the Directors) in the shares and/or underlying shares of the
Company as recorded in the register required to be kept by the
Company under Section 336 of the SFO were as follows:

Names of shareholder Capacity Nature of Interest
RREB g4 ERHE

Ping Da Beneficial owner Corporate

= EREAA YN

(L) = long positiontf &

Note:

This represents interest legally and beneficially held by Ping Da, a
company wholly-owned by Dr. Mo.

* The percentage has been adjusted, if any, based on the total
number of shares of the Company in issue as at 30 September
2015 (i.e. 6,944,954,136 shares).

Save as disclosed above, as at 30 September 2015, the
Company had not been notified of any interests and short
positions in the shares or underlying shares of the Company
which had been recorded in the register required to be kept
under section 336 of the SFO.
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2015F9H30R  IRIBEFE 7 R BB %51 55336
BARARMGEE2ELM ZEALT (BRESF
SN BER AR DRI R SAEE R D 2 s
T

Approximate percentage of
the issued ordinary

Number of share capital*
ordinary s e

shares held BRITERARS
BEEEBROHA WA
1,135,000,000 16.34%

(L)

GEE

REFEARZRERKANER FTEARER LA
BHE -

* BoLhELREARAMR2015F9A30H B
1T R 42 8 (BN6,944,954,136% Ax 1) £ 4 3
B(mA)-

M AT E E SN R20154F9 A308 IR F
HNMEEIEAIE3B36IKATEFE 2 ERM AR
&) b 42 M S AN B PR A SR B AR 1 2 AT )
WK BR -



On 3 October 2006, the shareholders of the Company
approved the adoption of a new share option scheme (the
“Share Option Scheme”). On 27 September 2007 and 29
August 2011, the shareholders of the Company approved
resolutions for refreshment of 10% limit on the grant of
options in accordance with the terms of the Share Option
Scheme, respectively. On 28 August 2008, the shareholders of
the Company approved the resolution for the amendments to
the terms of the Share Option Scheme, details of which may
refer to the circular of the Company dated 31 July 2008.

As at 1 April 2015, 30 September 2015 and up to the date
of this report, nil share option was outstanding, granted,
exercised, lapsed and/or cancelled under the Share Option
Scheme.

200610 A3 H AN A B WAL E M —IBHT
AT B ([BRERE]) - 7200749727
HK20119F8 8298 AR al R AR E BT E
ZER DRI EE T B E 2 10%BRE
SR EE - FA2008F8 H28H AN A RIIRE L &
FIERERSGRZARE FBA2HEAA
A12008F7A31H 2@ 1K -

720154818 201599 A308 K& = K 3R
L HE WEREBREFERL 17 LW
Ko/ o BXE B8 R e B 30 4 B AR A 1M AR 1T (6 o
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Neither the Company nor any of its subsidiaries purchased, sold
or redeemed any of the Company’s listed securities during the
period.

The Company has committed to perform a high standard of
corporate governance practices in enhancing the confidence
of shareholders, investors, employees, creditors and business
partners and also the growth of its business. The Company’s
corporate governance practices are based on the principles and
the code provisions (“Code Provisions”) as set out in the Code
of Corporate Governance Code (“CG Code”) and Corporate
Governance Report contained in Appendix 14 to the Listing
Rules, as amended from time to time. As far as the CG Code is
concerned, during the period and up to the date of this report,
the Company complies with all aspect of the Code Provisions.

The Company has adopted the Model Code, as amended from
time to time. Upon enquiry by the Company, all Directors have
confirmed that they have complied with the required standards
set out in the Model Code during the period.

The audit committee of the Company has reviewed with
management the appropriateness and consistent application of
significant accounting principles and policies as well as internal
control adopted by the Group, and discussed judgmental
issues, accounting estimates, adequacy of disclosures and
internal consistency of the interim financial statements for the
six months ended 30 September 2015.
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Pursuant to rule 13.51B(1) of the Listing Rules, the changes
in the information of Directors since the date of Company’s
2014/2015 annual report is as follows:

Mr. Chu Kin Wang Peleus (“Mr. Chu”), being a deputy
chairman and an executive Director, resigned as an independent
non-executive director of National Agricultural Holdings Limited
(stock code: 01236), a company listed on the Main Board of
the Stock Exchange, on 11 September 2015. Besides, Mr. Chu
has been appointed as an independent non-executive director
of Madison Wine Holdings Limited (stock code: 8057) with
effect from 21 September 2015, a company listed on the
Growth Enterprise Market of the Stock Exchange on 8 October
2015.

Dr. Liu Junmin, being an independent non-executive Director,
has been appointed as an independent non-executive director
of China Huarong Asset Management Co., Limited (stock code:
2799) with effect from 23 June 2015, a company listed on the
Main Board of the Stock Exchange on 30 October 2015.

Miss Mo Yunbi (“Miss Mo"), an executive Director, has entered
in a service contract with the Company with no specific
year but subject to retirement by rotation and re-election in
accordance with the Company’s Bye-laws and the Listing Rules.
The emolument of Miss Mo, being an executive Director, has
adjusted from HK$10,000 to HK$50,000 per month with effect
from 1 September 2015.

BEEMHRAFEI13.51B(1)E 84&RQ 7
20142015F EMEBHIK EF 2 E R &
7/%

BIEEROTEZTRREREE([REE]R
2015F9 A1 A ER BIER AR AR (BRENR
FR01236) 2 B EMITEE B AR
BXPTER EMHAR - SERITAEEN2015F9
R21VBEZEAEHEROEERBR AR (&
BRI 8057) 2 WU IERITEE WA —HR
2015F 10 H8 A LM R FT Al iR E A A F] e

B ENTESIRRELTEM2015F6H23H
EZAATHEREEEERNAERAA (K
SRR 2799 2 W IERITEE WA —HR
2015F 10 A30R AR FTER EHRF]

WITESEZE/NE ([EPME]) ERBEAREE
FESEFH I RBEH HERBEERAARZ
NEA R ETR AR E SRR SR R B ET -
SNBERRITESHKREIN I © RS A B
10,0007 FEE= & A B #50,0007T * B2015%F9
B1HAE® -
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SHINEWING (HK) CPA Limited (“Shinewing"”) resigned as the
auditor of the Company on 17 October 2013. On the same day,
Deloitte Touche Tohmatsu (“Deloitte”) was appointed as the
new auditor of the Company to fill the vacancy arising from
the resignation of Shinewing until the conclusion of annual
general meeting of the Company held on 26 August 2014 on
which Deloitte was re-appointed as auditor of the Company.
A resolution for the re-appointment of Deloitte as auditor of
the Company has been approved at the 2015 annual general
meeting of the Company.

By Order of the Board

Chinese People Holdings Company Limited
Fan Fangyi

Managing Director and Executive Director
Beijing, 27 November 2015
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