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UBA INVESTMENTS LIMITED BB EERAT

RESULTS

The board of directors (the “Board”) of UBA
Investments Limited (the "Company”) is pleased
to announce that the unaudited interim results of
the Company and its subsidiaries (the “Group”)
for the six months ended 30 September 2015
and the Group's state of affairs as at that date
together with the comparative figures as follows:

CONDENSED CONSOLIDATED

INCOME STATEMENT

For the six months ended 30 September

Turnover

Costs of listed securities disposed

Other revenue

Other net gain

Administrative and other operating
expenses

Finance costs

Profit before taxation
Income tax expense

Profit for the period
attributable to equity holders
of the Company

Earnings per share
Basic and diluted

LES

HE EMESZHA
A
EWaEER
IRREMEE

BMERAK

BRRE RN
FERAX

FHRFAFHE
BAEARES
it

BRET
EAREE

E 4
FAREBRAR(ARANESESY
(TEFG)MARERRA REN B
RAI(AERDEE_ZE—AFNA
=STRIEREAZFEHRE RAKE
HPBEE  ER EAEBRETHI
W
HHGEERE R
BEZNA=1HiIENEA
2015 2014
—E-if —I-mE
(unaudited) (unaudited)
(REER) (REER)
Note HK$ HKS
il3 AT BT
4 112,495,984 103,420,242
(104,250,311)  (99,881,947)
5 10 20
5 6,985,002 33,769,542
(2,589,148) (1,926,808)
6 (113,1712) (40,344)
12,467,765 35,340,705
12,467,765 35,340,705
9

1.18 centsl

3.33 centsill
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UBA INVESTMENTS LIMITED BABAREBRAR

CONDENSED CONSOLIDATED BHRES2EKER
STATEMENT OF COMPREHENSIVE
INCOME

For the six months ended 30 September BENA=1THIENER

2015 2014
—E-1% —Z-mE
(unaudited) (unaudited)
(REER) (RigER)
HKS HKS$
AT BT
Profit for the period ZHRFELFEBEEA
attributable to equity FE{s i@
holders of the Company 12,467,765 35,340,705
Other comprehensive Ht2EER
loss
ltems that may be reclassified REFEEN 7 EZE
subsequently to profit or loss BaiE A
Available-for-sale financial AHHERKEE -
assets:
Fair value changes during BRATEZE
the period (163,979) (153,449)
Reclassification adjustments BNHBHEERL
transferred to consolidated GekER
income statement
- Released upon disposal —~AHEAHHE
of available-for-sale BBEEMER
financial assets (1,831,500) (17937)
Other comprehensive loss B AHREM
for the period, net of tax 2EBE (1,995,479) (171,386)
Total comprehensive income EAEHBEH ARG
attributable to equity 2EKERE
holders of the Company 10,472,286 35,169,319
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UBA INVESTMENTS LIMITED BB EERAT

CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL

POSITION

NON-CURRENT ASSETS
Property, plant and equipment
Available-for-sale financial assets

CURRENT ASSETS
Amounts due from investee
companies

Amounts due from related companies

Deposits and other receivable

Financial assets at fair value
through profit or loss

Cash and bank balances

CURRENT LIABILITIES
Accruals

NET CURRENT ASSETS

NET ASSETS

CAPITAL AND RESERVES
Share capital
Reserves

TOTAL EQUITY

NET ASSET VALUE PER SHARE

RORERE
RERE
AER G
BA

&

Bea

BRRERE

-_—
—
HHGEMBERAE

30 September 31 March
2015 2015
—2-if —E-TIE

AR=+H =A=1-H

(unaudited) (audited

(REERK) (BE%
Note HKS HKS
izt AT BT
12,417 16,991
10 24,188,704 19,980,135
24,201,121 19,997,126
2,731,382 2,137,382
i 246,210 7,689,257
92,060 31,372,060
12 139,563,282 103,994,775
15,742,089 15,308,686
158,381,023 161,102,160
44,000 9,033,427
44,000 9,033,427
158,337,023 152,068,733
182,538,144 172,065,859
13 10,597,782 10,597,782
171,940,362 161,468,077
182,538,144 172,065,859
14 0.172 0.162
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UBA INVESTMENTS LIMITED BABAREBRAR

S e

CONDENSED CONSOLIDATED
STATEMENT OF CHANGES IN EQUITY

HHRGERERR

For the six months ended 30 September 2015

BE_T—nFAA=FHI~EA

Unaudited
FERY
Share Share  Fair Value Retained
Capital Premium Reserves Prpﬁts Total
Y BRAR OTEEE GERH )
HKg kS HKS HKg HKg
BT BT BT AT AT
Opening balence asat ~~ W-T-RFMA-RAES
1 Apiil 2015 10597782 92,564,355 5,183,803 63719919 172,065,859
Proit for the peiod Ly \ - - - 146TT65 12467765
Released upon disposal ~ RZET M HEHEEE
of avallablefor-sale ik 31
financial assets N - - (1,851,500) - (1,831,500)
Farvaloe chenge on -~~~ AIREEMHEE
avallableforsale LB EY
financial assets - - (163,979) - (163,979)
Total compreensive AR ENEEE
income for the period - - (1995479) 12467765 10472,286
Balance s at R-E-RFNAZTH
30 September 2015 £ 10597782 92,564 355 3,188 324 76,187684 182,538,144
Unaudited
FERY
Share Share  Fair Value Retained
Capital Premium Reserves Profits Total
3 BRRR OTFEHGE RER%N a
HKg kS HKS HKg HKg
K- BT BT K- b
Openingbelanceasat ~ R-F-MFMA-BE&H
1 Aprﬂ 2014 10597782 92,564,355 5897503 (5160314) 105,899,326
Poftforthepeiod  ZHET \ - - - BN 35340705
Released upon disposal ~ RZETHHEHBEE
of avallablefor-sale ik
financial assets o - - (17937) - (17937)
Fairvdue changeon THHENBEE
availeble-forsale NHEZ%Y
financial assets - - (153,449) - (153,449)
Total compreensive AHRENEEE
income for the period - - (171386) 35340705 35,169,319
Balance as at R-Z-BEAAZTA
30 September 2014 &4 10597782 92,564,355 5,126,117 32,180,391 141,068,645
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UBA INVESTMENTS LIMITED BEBAREBRAF

CONDENSED CONSOLIDATED BHRESRERBDE
STATEMENT OF CASH FLOWS

For the six months ended
30 September
BEAA=THLRER
2015 2014
—Z2-1% —Z-mE
(unaudited) (unaudited)
(REER) (REEZ)

Net cash generated from/(used in) #& ’E #iﬁ %/ (BR)

operating activities

Cash flows from investing
activities

Purchase of property, plant and
equipment

Purchase of available-for-sale
financial assets

Proceeds from sales of
available-for-sale financial assets

Advances to investee companies

Net cash (used in)/generated
from investing activities

Net increase/(decrease) in
cash and cash equivalents
during the period

Cash and cash equivalents at
the beginning of the period

Cash and cash equivalents at
the end of the period

Representing:
Cash and bank balances

HKS$ HKS
BT BT
& 38 2,825,036 (796,095)
REFHZAGTH
BEME BERZE
- (5,850)
BEMH ﬁ‘éﬁﬂiéfzz
SANE (8,431,550) (100)
& Hj‘%,ﬁﬁﬂéffzz
FriS %R 6,039,917 1,846,627
RERAZERNR - (1,383,758)
RETEH(EA)/
EECHeBRH (2,391,633) 456,919
HRBeRRAEER/RYZ
/m/ (kD) B8
433,403 (339,176)
HOZHERASEEN
15,308,686 5,617,203
HRZEERESEREN
15,742,089 5,278,027
RE:
RBeRFTHEH 15,742,089 5,278,027
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NOTES ON THE CONDENSED
FINANCIAL STATEMENTS

GENERAL

The Company is a public limited company
incorporated in the Cayman lIslands with its
shares listed on The Stock Exchange of Hong
Kong Limited (the “Stock Exchange"). The address
of its registered office is P.O. Box 309, Ugland
House, Grand Cayman, KY1-1104, Cayman
Islands. The principal place of business is Flat B,
16th Floor, Wah Kit Commercial Centre, 300 Des
Voeux Road Central, Hong Kong. The Company
and its subsidiaries are engaged in investment
holding and trading of securities.

BASIS OF PREPARATION

These unaudited condensed consolidated
interim financial statements have been prepared
in accordance with Hong Kong Accounting
Standard 34 “Interim Financial Reporting” issued
by the Hong Kong Institute of Certified Public
Accountants (“HKICPA") and with the applicable
disclosure requirements of Appendix 16 to the
Rules Governing the Listing of Securities on the
Main Board of The Stock Exchange of Hong Kong
Limited.

The condensed consolidated financial statements
do not include all the information and disclosure
required in the annual consolidated financial
statements, and should be read in conjunction
with the Company and its subsidiaries (the
“Group") annual consolidated financial statements
at 31 March 2015.
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UBA INVESTMENTS LIMITED BB EERAT

3. ACCOUNTING POLICIES

The unaudited condensed consolidated financial
statements have been prepared under the
historical cost basis, except for available-for-sale
financial assets and financial assets at fair value
through profit or loss which are stated at fair
values, as appropriate.

The accounting policies used in the condensed
consolidated financial statement are consistent
with those used in the annual consolidated
financial statements of the Group for the year
ended 31 March 2015, except that in the current
period the Group has adopted certain new and
revised Hong Kong Financial Reporting Standards
("HKFRSs") as detailed in note (a) below:

(@) Changes in accounting policy and
disclosures
The Group has also adopted the following
new and revised HKFRSs issued by
the HKICPA. However, the adoption of
these new and revised HKFRSs has had
no material effect on these financial

statements.
HKAS 19 (2011) Defined Benefit Plans: Employee
Amendments Contributions

Annual Improvements ~ Amendments to a number of
2010 - 2012 Cycle HKFRSs

Annual Improvements ~ Amendments to a number of
2011 -2013 Cycle HKFRSs

B BR
BRARLEMBEERRAFER
BaRIIRZMBEEE (HER) 2
Sh  REBZEBEAMBERERIUAR
ERAEREL

BRAGEEHBREARANE R
REARAAEERE_T-HF=
A=Z+-HLFEZFEHEENB
WERAMRAE B ERABE A
SERAETHIRKEI TR
MBREERN ([HERBRSED])
KT X @)t -

(a) EBHBRREBZEY

ARECEA T RERES T
FAgBm 2T REEITR
ERBREEN - ERAZSF
HMEIRBETEREMBRESE
AU EMBRRABEAY
@,

FRERENFEIOR REEiAE

(253--%) EEHT
(B3T%)

Z3-%F2 BHSEERTRRS
3o E8)
BEFENE

BASERRIRRE
Ef

BHzERLE
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UBA INVESTMENTS LIMITED BABAREBRAR

Y N

3. ACCOUNTING POLICIES (Continued) 3. EEHBEE)
(b) Issued but not yet effective Hong (b) EBEMGENRERZETEMSE
Kong Financial Reporting Standards WELER

AEE A TR UL F I wER R
T 52 R IE R A RE T
AR 2 BERMBRE SR

The Group has not applied the following
new and revised HKFRSs, that have been
issued but are not yet effective, in these

financial statements.

Al

HKFRS 9 Financial Instruments’ FRUBRERN 2814
298

HKFRS 10 and HKAS 28 Sale or Contribution of Assets FRMBREEN RREFLEEELT

(2011) Amendments  between an Investor and F0FREE LRERTZEH
its Associate or Joint Venture’ SN £28% BEHETRN

(Z3——%)
CHES

HKFRS 10, HKFRS 12 Investment Entities: Applying BANBREEN REEE EAGS

and HKAS 28 (2011)  the Consolidation Exception” 2108 ARG ARZANEY
Amendments REEHZ1HR
BReENE 0%
(Z53--%)
(%)
HKFRS 11 Amendments  Accounting for Acquisitions of BRNBRERE  WELSERERY
Interests in Joint Operations® EABACHES) git i
HKFRS 14 Regulatory Deferral Accounts’ ERUBREEY  EEEEER
F145
HKFRS 15 Revenue from Contracts with ERUBRSEN  EPARME
Customers* £15%
HKAS 1 Amendments  Disclosure Initiative’ BREHENRIE  AEAE
(BiT%)
HKAS 16 and HKAS 38 Clarification of Acceptable Methods BREHENFI6Y BETRANTER
Amendments of Depreciation and REREHEA B
Amortisation’ £38% (B34
HKAS 16 and HKAS 41 Agriculture :Bearer Plants’ BREENS 6% AF LEMEY
Amendments RE#EHE
EEACHES!
HKAS 27 (2011) Equity Method in Separate Financial BRGHENSR BUAFFEIEES
Amendments Statements” (255
(%)
Annual Improvements  Amendments to a number of ZF-CfF PHE e
2012-2014Cpde  HKFRSS® —F-mE £y
BEIEEAE
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UBA INVESTMENTS LIMITED BB EERAT

3.

ACCOUNTING POLICIES (Continued)

(b)

Issued but not yet effective Hong
Kong Financial Reporting Standards
(Continued)

! Effective for annual periods
beginning on or after 1st January
2018

Effective for annual periods
beginning on or after 1st January
2016

Effective for an entity that first adopts
HKFRSs for its annual financial
statements beginning on or after 1st
January 2016 and therefore is not
applicable to the Group

Effective for annual periods
beginning on or after 1st January
2017

The Group is in the process of making an
assessment of the impact of these new
and revised HKFRSs upon initial application.
So far, the Group considers that these new
and revised HKFRSs are unlikely to have a
significant impact on the Group's results of
operations and financial position.

3.

BEHBIR ()
(b) ERHEMRENZERME
WEERN(E)

! RZZE—-—NF—H—H
sz B2 FEHE
E

: R-_ZT—R"E—HA—H
sz B2 FEHE
E

? RERNENEBHER
SR ZEEmME R
—E-XRF-A—AH
ZHRABZEFENR
REEW AL IETE
ARAEE

¢ R=—FT—+t&—HA—H
sz B2 FESHE
R

AEBER L& FHR] REE
AEBHBMELNNERRK
MEZFEETHGE - BIBA
Bt AEBRBRZEHITR
RET2EBHBHREELT
RAGEHAEE 2 BEER
MBRRELERTE
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4. TURNOVER

Proceeds from sale of available-
for-sale financial assets — listed

Proceeds from sale of financial
assets at fair value through
profit or loss — listed

Dividend income from listed

UBA INVESTMENTS LIMITED

HEARHENBEE
PRSFE—LEH
HERQAFENEER
SRz M EEZ
PrSFE—LEH
EREAESRZBE

WA

equity securities

No analysis of the Group's turnover and
contribution to operating profit for the period
set out by principal activities and geographical
markets is provided as the Group has only one
single business segment, investment holding
and all the consolidated turnover and the
consolidated results of the Group are attributable
to the markets in Hong Kong.

No information about major customers has been
disclosed as a substantial portion of the Group's
income is derived from the Group's investments
and the disclosures of information regarding
customers would not be meaningful.
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FRAREERLA

BEE
For the six months ended
30 September

BEAA=T+TRHILEREAR
2015 2014
—E-1F —T—mF
(unaudited) (unaudited)
(RIBER) (RiEEZ)
HK$ HKS
BT BT
6,039,917 1,846,628
103,412,551 99,572,052
3,043,516 2,001,562
112,495,984 103,420,242

MNAREREREERE X7
NWEAREBERERAEEERREA
EETIRNBRTS - B EEKR
TEXBRMETS  2FAKER
B EXBEREEENZ O -

MRAREZ 2B KRB AR
ERERSH  MARAREIREFH
EREHBEBERRBETIEEFEH
WEBE



UBA INVESTMENTS LIMITED BEBAREBRAF

5. OTHER REVENUE AND OTHER NET GAIN 5. HttkARHEMSPE 3

For the six months ended
30 September
BEANA=THLREAR

2015 2014
—2—-1% —E-mF
(unaudited) (unaudited)
(RIBER) (REEEZ)

HKS HK$
AT BT
Other revenue Hftir A
Interest income FEWA 10 20
10 20
Other net gain Htyi &8 8
Net unrealised gain on BAFERERRYR
financial assets at fair value CHBEEZRES
through profit or loss Wes %5 6,985,002 33,761,178
Net gain from futures PEREBRHZ
and metals trading W s F e - 8,364

6,985,002 33,769,542
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6. FINANCE COSTS

Interest on other borrowings
wholly repayable within
five years

1 PROFIT BEFORE TAXATION

Profit before taxation has been arrived at after

charging the following:

Depreciation

Investment management fee
paid to a related company

Staff costs, including defined
contributions of HK$9,650
(2014: HK$9,340) to
MPF Scheme

Minimum lease payments
on properties under
operating leases
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6. MWEEF

2HNSFREEZ
HABE A B

For the six months ended
30 September
BEAA=+HLERER

2015 2014
—2-1%F —E-mF
(unaudited) (unaudited)
(REFER) (REEERZ)
HKS$ HK$

V-3 BT
173,772 40,344

1. BRBRAAEH

e

TR FHEBEARCEE
ERER

BIA  BEET
BESERTE

£ 3K9,65074 70
(ZZ—MF 1 9,340/8 L)
BECERERRANME
HEEMRHES

BR % A6 A 2 0 ER T 21208 ¢

For the six months ended
30 September
BEAA=T+THLERER

2015 2014
—Z—-1%F —T—mF
(unaudited) (unaudited)
(REER) (RigEZ)
HK$ HKS

BT BT

4,574 4,684
1,418,450 900,978
236,650 232,540
132,000 132,000



UBA INVESTMENTS LIMITED BB EERAT

INCOME TAX EXPENSE

No provision for Hong Kong profits tax has been
made as the tax losses brought forward from
prior years exceeded the estimated assessable
profits of the Group for the period ended 30
September 2015 and 30 September 2014.

EARNINGS PER SHARE

The calculation of the basic earnings per share
for the six months ended 30 September 2015
is based on the Group's profit attributable to
equity holders of the Company for the period
of HK$12,467,765 (For the six months ended
30 September 2014: HK$35,340,705) and
1,059,778,200 (For the six months ended 30
September 2014: 1,059,778,200) ordinary shares
in issue during the period.

The Company does not have dilutive potential
ordinary shares for the six months ended 30
September 2015 and 2014 respectively.

FSMAX
AEEBEE_ZT-AFNANA=TH
E_ZE-—NEANA=ZTBELEHER
BEBAEN  ERRNBEFEZHR
BB RA(EEE - EL I EeL EE A
BH B EF R -

HsEREH

HE-_ZT-—RAFALA=1+THLAMHE
RERERABFDHREHARR A
BEBEAEARGEASBRFFE
12,467765% L (BE=-T—NF N
A=+HIt/<MEA : 35,340,705/ )
K HA N B % 171,059,778,2000% (& =
—E-NEAAZTBIEANEA
1,059,778,200% ) ¥ @AX T & -

ARRBRE-F-BFR-T-—M
FAAZHALABALEALE
EHEYE LB -
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UBA INVESTMENTS LIMITED BABAREBRAR

10. AVAILABLE-FOR-SALE FINANCIAL ASSETS 10. A@tHEMBEEE
30 September 31 March
2015 2015
—ZE-1F —E-RF
RA=E+H =A=+—H
(unaudited) (audited)
(REER) (le&E%)
HK$ HK$
BT BT
Unlisted equity and debt FELTRARBHES -
securities, at cost BRAE 16,125,450 7,694,000
Less: Provision for R EBEEE
impairment loss (4,707,445) (4,707,445)
11,418,005 2,986,555
Listed equity securities in B ETRAFH
Hong Kong 12,770,699 16,993,580

24,188,704 19,980,135

Market value of listed equity FHRAFESTE

securities 12,770,699 16,993,580
As at the end of the reporting period, all RBEER  BAREAZFELTE
available-for-sale financial assets are stated at ZIELTRARGEEESIN - A Al
fair value except for those unlisted equity and MU ERBREENIEALMETE - £
debt securities of which their fair values cannot TREABHRZATFTENIKE2EZTR
be measured reliably. Fair values of listed equity TSRy EFIHBEET -

securities have been determined by reference to
published price quotations in active markets.

11. AMOUNTS DUE FROM RELATED COMPANIES 11. FEREARLATRE

The amounts are unsecured, interest-free and FEUEIBE TS B - SBERN B KR
have no fixed terms of repayment. BRETEERE-
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UBA INVESTMENTS LIMITED

12.

HARERRAT

FINANCIAL ASSETS AT FAIR VALUE 12.

THROUGH PROFIT OR LOSS

Equity securities,
— listed in Hong Kong
at fair value

Derivative financial
instruments at fair value

Market value of listed
equity securities

B %5

—-REELE™

BATE

FESBTA
BATE

ERBRAESZ
E

Derivative financial assets represent financial

instruments for trading of precious metals with

a financial institution. These are categorised as

financial assets at fair value through profit or loss

unless they are designated as hedges.

\ S —

-7 = N )

¥

ROTFERRRBRIIRZMBERE
30 September 31 March
2015 2015
—E-1%F —E-1F
AR=+H =A=+—H
(unaudited) (audited)
(RBER) (&%)
HKS HK§
Er BT
138,944,904 103,233,806
618,378 760,969
139,563,282 103,994,775

138,944,904

103,233,806

TEMBEERRMERBETE
CEEENSRTA -BRIFTEMK
BEDNEHMZA  TRI-288A8
BAFERBERIIRCHBEE -
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UBA INVESTMENTS LIMITED

FRAREERLA

"R\
=t
13. SHARE CAPITAL 13. BX
Number
of shares Amount
B#E BiE
Ordinary shares of HK$0.01 each BREEC.OVETH LB
Authorised: ETE
At 30 September 2015 and RZZ-—RFNA=THEK
31 March 2015 “T-RF=A=+—H 2,000,000,000 20,000,000
Issued and fully paid: BEITRAR
At 30 September 2015 and RZZE-RFAA=THR
31 March 2015 ZZ-RAF=A=1+—H 1,059,778,200 10,597,782
14. NET ASSET VALUE PER SHARE 14. BRRERE

The calculation of net asset value per share is
based on the net assets of HK$182,538,144
(31 March 2015: HK$172,065,859) and
1,059,778,200 (31 March 2015: 1,059,778,200)
ordinary shares in issue as at 30 September
2015.

BREEFEDREEEFE
182,538,144 L (ZE—HF=H
=+—H8 172,065,859 T) &R
—E-RAFNAZtBEZEALR
1%1,059,778,200/% (= E—HF = A
=+—H :1,059,778,2000% ) 5+ & -

15. INTERIM DIVIDEND 15. FHEE

EZgaATeE A RAEC
Z-RFNA=ZTHIEERERZE
AR HARE(ZT—F &) -

The Board has resolved not to declare any interim
dividend in respect of the six months ended 30
September 2015 (2014: Nil).
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16. CONNECTED AND RELATED PARTY 16. BERBABALZS 3

TRANSACTIONS
For the six months ended
30 September
BEAA=+HLNXEAR
2015 2014
ZB-I1¥F —T-mE
(unaudited) (unaudited)
(REER) (REER)
Note HK$ HKS
Vi3 AT BT
Investment management XRREEBET
fee paid to Upbest Assets ERERER AT
Management Limited (a) 1,418,450 900,978
Brokerage commission paid to YRELEET
Upbest Securities Company RRBHFBERAA
Limited ®) 600,025 495,973
Handling fee for dividend IAREBKTFEET
collection paid to Upbest RRBEHFERAA
Securities Company limited © 15,766 10,688
Commission paid to Upbest XHAeT
Gold Limited EESHRAR (d) - 2,140
Interest paid to Upbest XRFET
Investment Company Limited ERBREEBRAR (e) 173,772 40,344
Storage fee paid to Upbest THERET
Bullion Company Limited EREEERDA (® 2,856 2,856
Custodian fee paid to XIEEET
OCBC Wing Hang Bank Limited ~ ZEXFHRITERAE 0] 30,000 30,000
Rental paid to Champion XNAS T HEFRAR
Assets Limited 0) 132,000 132,000
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UBA INVESTMENTS LIMITED

CONNECTED AND RELATED PARTY
TRANSACTIONS (Continued)

Notes:

a)

The Company and a subsidiary of Upbest
Group Limited, Upbest Assets Management
Limited ("UAML") as investment manager,
had entered into Supplemental Investment
Management Agreement dated 28
January 2013 (“Supplemental Investment
Management Agreement”) and agreed
that the original investment management
agreement and any supplemental
agreements pursuant to which UAML
provided investment management services
to the Company be extended for a period
of three years to 31 March 2016. This
agreement can be terminated by either
the Company or UAML serving not less
than six months’ notice in writing prior to
the expiration. Pursuant to the investment
management agreement, monthly
investment management fee is payable
at 1.5% per annum of the consolidated
net asset value of the Group as at the
immediately preceding valuation date on
the actual number of days in the relevant
calendar month over 365 days a year.
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UBA INVESTMENTS LIMITED BB EERAT

16. CONNECTED AND RELATED PARTY 16. RERMBALXS (Z)

TRANSACTIONS (Continued)
Notes: (continued) HiF ()
a)  (continued) a) (&

In addition to the above, the Company
and UAML had on 2 May 2008 entered
into a supplemental agreement whereby
in addition to the management fee, a
performance fee payable in Hong Kong
dollars equivalent to 20% of net profit
of the Group before taxation and before
deduction of the investment management
fee payable under the investment
management agreements shall be paid to
UAML for each financial year.

The supplemental agreement had further
renewed the service period for three years
up to 31 March 2016.

The annual cap for the management fee
and performance fee for the financial
years ended 31 March 2015 and 2016
are HK$10,900,000 and HK$13,600,000
respectively. These continuing connected
transactions were approved on the
extraordinary general meeting of the
shareholders held on 26 March 2013.

Brbaish ARREERER
RZTTZNFRAZHFRER
MIREEEHAHE RER
B NEEMBEE - AN
BIXNEREERBEAEH
BB AIARNRNKEREEE
BEFMAINNBREERE
Al B F 8200, RIEE -

BBRAEBHEHRDE— S
EEBBH=FE-T—A&
ZA=+-8-

RZE-—RAFR-ZT—REF
ZA=Zt+-BIZUBREEZ
2EERBREABEFE b
& % 5 410,900,000 7T &
13,600,00078 7T © & 4 5 45 B
BRXHGER T —=%=H
ZtRBZBRRENAE LA
3@0
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16. CONNECTED AND RELATED PARTY 16.

TRANSACTIONS (Continued)

Notes: (continued)

UBA INVESTMENTS LIMITED

b)  The Company and two of its subsidiaries

and Upbest Securities Company Limited
("USCL") had separately entered into
securities brokerage supplemental

agreements for the transaction in relation

to the securities brokerage service and

agreed that the original agreement was

further extended for a period of three years

to 31 March 2016. Brokerage commission
fee is charged at 0.25% (2014: 0.25%),
the prevailing market rate, on the value of

the transactions.

The annual cap for the securities brokerage

commission for each of the financial
year up to 31 March 2016 should be
HK$2,000,000 (2014: HK$2,000,000) per

annum.

¢) Handling fee for dividend collection is
charged at minimum of HK$30 or 0.5%

per transaction amount.

d)  Commission is charged at a range from

US$10 to US$50 per transaction.
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ANAE) R E W B R A E
2ELEERAR ([EEEH])
DRETREBEFELRS
MEHFELHADE RKR
ERRAEHRE - STEHR
—FEZZ-RF=-A=1—
H-EAceWBAMEERR
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UBA INVESTMENTS LIMITED

HARERRAT

CONNECTED AND RELATED PARTY
TRANSACTIONS (Continued)

Notes: (continued)

e)

The Company and two of its subsidiaries
had separately entered into Financial
Assistance supplemental agreements with
Upbest Investment Company Limited
("UICL") in relation to the provision
of securities margin financing service.
According to the supplemental agreements,
the respective relevant original agreement
is further extended for a period of three
years to 31 March 2016. The agreement is
subject to renewal by written supplemental
agreements between the contracting
parties. The securities margin financing
services interest rate is charged at 4.25%
(2014: 4.25%) above prime rate per
annum inclusive of custodian fee; and the
provision of IPO financing at an interest
rate from 0.2% to 1.5% (2014: 0.2% to
1.5%) per annum above the borrowing
costs of UICL. For the period ended 30
September 2015 interest for the securities
margin accounts was charged at 9.5%
(2014: 9.5%) per annum. No IPO interest
paid for the period ended 30 September
2015 and 30 September 2014.

16.

RERBABALXS (E)

Biat o (#)

e)

ARAIREMBEREB AR R
ERKREARDA([E#ER
BN AREIREBRESFT
EBRERBHBIGE - RIE
HmahE BEREHBRE S
EEHR=FE_FT—~F=
A=+—H -HB@ZEFANUE
ERMAMEEMILTE - EF
FREBERBENEKREREK
BEREZ EM425% (=%
—PU4F 1 425%) + EFRFR
BB MABXAHRBRRE
REEEFNERERRE
BERAN0.20E1.5% (= F
—PF : 02%FE1.5%) c =&
—HAFAA=+HILZHHE:
EEARMEPD AR X
9.5% (ZZ —PH4F :95%) °
—ET-AFNA=+BR=F
—mFEAR=FTRWEBEEX
NFRBREENTE

Interim Report 2015 R4



2

UBA INVESTMENTS LIMITED

CONNECTED AND RELATED PARTY
TRANSACTIONS (Continued)

Notes: (continued)

f)

A subsidiary of the Company has entered
into a supplemental agreement with
Upbest Gold Limited (“UGL") in relation
to the provision of precious metal margin
financing service by UGL to the subsidiary.
According to the supplemental agreement,
the subsidiary and UGL agreed that the
relevant original agreement was further
extended for a period of three years to
31 March 2016. The agreement is subject
to renewal by written supplemental
agreement between the contracting parties.

The interest rate for the precious metal
financing service was from 0.25% to 1%
per annum above the borrowing costs
of UGL and 0.25% to 1% less from the
borrowing cost of UGL for call and put
position respectively.

As part of the internal group restructuring
of the Upbest Group Limited (“Upbest
Group"), UGL has ceased its business
in the provision of bullion trading and
precious metal margin financing service
and Upbest Gold & Silver Trading Limited
("UGS"), a subsidiary of Upbest Group
has taken up the business of UGL. On
29 September, 2014, each of UGL,
UGS and UBA Gold entered into a deed
of novation (the “Deed of Novation")
pursuant to which UGS assumes all the
obligations and liabilities of UGL under the
relevant Financial Assistance Supplemental
Agreement and the corresponding original
agreement effective from the date of
the Deed of Novation and UGS observes
and performs all the terms, conditions
and covenants of the relevant Financial
Assistance Supplemental Agreement and
the corresponding original agreement on
the part of UGL in substitution.
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UBA INVESTMENTS LIMITED

HARERRAT

CONNECTED AND RELATED PARTY
TRANSACTIONS (Continued)

Notes: (continued)

f)

(continued)

For the period ended 30 September 2015
interest for the bullion dealing was charged
at the range of 1.5% to 2.3% (2014: 1.5%
to 2.3%) per annum. No interest has been
charged for the period.

The annual cap regarding the securities and

bullion margin financial assistance for each
of the financial year up to 31 March 2016 is
HK$150,000,000 (2014: HK$150,000,000).
These continuing connected transactions were
approved on the extraordinary general meeting of
the shareholders held on 26 March 2013.

8

h)

Storage fee for bullion trading is charged at
US$2 per day.

Handling fee for bullion trading is charged
at 0.25% per transaction amount. No
handling fee has been charged for the
period.

Pursuant to a custodian agreement dated
22 December 1999 between the Company
and a custodian, the custodian agrees to
provide securities custodian services to the
Company including the safe custody of the
Group's securities and the settlement of
the securities of the Group, the collection
of dividends and other entitlements on
behalf of the Group. The appointment
of the custodian commenced on the
date of commencement of trading of the
Company's shares on the Stock Exchange
and will continue in force until it is
terminated by either party giving a written
notice to the other party at any time.

RERBRBALXS (&)

et (&)

fy (%)
R-ZZ—AFhA=+HL
ZHE BE2BEBEZFNE
AB15%%E2.3% (2T — M4 :
1.5%%F2.3%) - NEBfES B X
[HHE -

BE-_ZE—RE=ZA=+—-Bz2H
HEEELZRECBRRUBKED
FE LR A150,000,0008 T (==

— P94 : 150,000,000/ L) * A
SEMERSER -_T—=F=4

T RBZERFBRAG EELE -

TEERE

o

8) B A8 H2%

cll o

hy B¢BEEFEEBWASR
E E(EE0.25% - NEAFER A
TFES -

) OBMEBEARAIAETE AR

fnnn¢+*ﬂ:+:ay
NZFERE AEARER
ARRRBBHFTERE &
%¢%EﬁﬁZK RE AR

BEFIHEE REAEE

%Wk@&ﬁm%ﬁO?éA
ZREHR B AR R B B
RFAREEASRAER A
BB BEEEM—FR
ERRBRAEHAMNS 7 F
PABRIE RS IE
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UBA INVESTMENTS LIMITED

CONNECTED AND RELATED PARTY
TRANSACTIONS (Continued)

Notes: (continued)

D)

(continued)

The custodian is regarded as a connected
person of the Company under Rule 21.13
of the Listing Rules, but the custodian fee
falls below the de-minimis threshold under
Rule 14A.31(2) of the Revised Listing
Rules.

The Company has entered into a tenancy
agreement with Champion Assets Limited
since 1 January 2011. On 31 March 2015,
the tenancy agreement was renewed and
commenced on 1 April 2015 with a term
of one year. The total rent paid during the
period from 1 April 2015 to 30 September
2015 is amounted to HK$132,000 (2014:
HK$132,000). The transactions were
carried out at an amount agreed by both
parties. The entire issued share capital
of Fung Fai Growth Limited, a substantial
shareholder of the Company, is owned by
a trust of which the discretionary objects
are family members of Mr. Cheng Wai Lun,
Andrew, including Mr. Cheng Kai Ming,
Charles. Mr. Cheng Kai Ming, Charles has
beneficial interest in Champion Assets
Limited.
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UBA INVESTMENTS LIMITED

HARERRAT

CONNECTED AND RELATED PARTY
TRANSACTIONS (Continued)

Notes: (continued)

k)

Fung Fai Growth Limited, an investment
holding company, holds approximately
32.08% of the Company. CCAA Group
Limited, an investment company, holds
approximately 73.65% interest in Upbest
Group Limited. The ultimate beneficial
owner of Fung Fai Growth Limited and
CCAA Group Limited is Cheng's Family
Trust. Upbest Assets Management Limited,
Upbest Securities Company Limited,
Upbest Commodities Company Limited,
Upbest Gold & Silver Trading Limited and
Upbest Investment Company Limited are
wholly-owned subsidiaries and Upbest
Gold Limited is a 75% owned subsidiary
of Upbest Group Limited, a company
incorporated in the Cayman lIslands with
limited liability, the securities of which are
listed on the Stock Exchange.

The above transactions were carried out in the

normal course of the Group's business on terms

mutually agreed between the parties.

RERRABALZS (&)

Biat o (#)

k)

% & IR A AlFung Fai Growth
Limited$ 45 78 22 7] 4032.08%01&
7 o WEE A FCCAA Group
LimitediF B EEAR A
B #773.65%# & ° Fung Fai
Growth Limited 2 CCAA Group
LimitedZ R EZHEBART
RRIGEFL -FREERERA
B -XEEFERAT - ERE
HEERAR XE2EEH
ERARREZREBRAA
BREREBEERLA (RHF
EHEAMKLZARAR
HBORBZF ET BEZ
2EMBAR MEZSAR
RAREEREEERRAES
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17. FAIR VALUE MEASUREMENT OF FINANCIAL
INSTRUMENTS

The Group uses the following hierarchy for
determining and disclosing the fair value of
financial instruments:

Level 1: fair values measured based on quoted
prices (unadjusted) in active markets for
identical assets or liabilities

Level 2: fair values measured based on valuation
techniques for which all inputs which
have a significant effect on the recorded
fair value are observable, either directly

17. &MTIAZAFEHE

AL EE BT E SR AREE MK
BEMTANAFE:

F-E:RAVEFERREEGR
mHEEREEXRREZ R
R wE

E_E: ATEHFEERBMAEER
i EmEEERIBEEREA
FrEEARFEMLEMA
B ATER

or indirectly
Level 3: fair values measured based on valuation E-E: AFEFERRBHER
techniques for which all inputs which i - mspEEENEEEA
have a significant effect on the recorded IEERFENTHEM T
fair value are not based on observable ARBE R TS EE (KA
market data (unobservable inputs) BEMEA)
As at 30 September 2015 and 31 March RZE-RFAA=Z+ARZZE—
2015, the Group helds the following financial F=RA=+—8" ZK%I%%LAT#;
instruments measured at fair value: AEEFEHNESRTIA
30 September 2015 (unaudited) —E-HEFAA=1+H(KEFR)
Level 1 Level 2 Level 3 Total
5B E-R BB it
HKS$ HKS$ HKS$ HKS
BT BT BT BT
Financial assets HERE
Available-for-sale financial AHEENKEE
assets 12,770,699 - - 12,770,699
Financial assets at fair value A TFERER R
through profit or loss S B EE 139,563,282 - - 139,563,282
152,333,981 - - 152,333,981
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UBA INVESTMENTS LIMITED BEBAREBRAF

17.

FAIR VALUE MEASUREMENT OF FINANCIAL 17
INSTRUMENTS (Continued)

31 March 2015 (audited)

EMIRZAFEHE(E)

“Z2-HF=A=+—H(BER)

Level 1 Level 2 Level 3 Total
5B g | $ZR it
HKS$ HKS$ HKS$ HKS$
BT BT BT BT
Financial assets HERE
Available-for-sale financial AHEEERKEE
assets 16,993,580 - - 16,993,580
Financial assets at fair value A FERERE
through profit or loss JIfk e BBEE 103,994,775 - - 103,994,775
120,988,355 - - 120,988,355

During the six months ended 30 September
2015 and year ended 31 March 2015, there were
no transfer of fair value measurements between
Level 1 and Level 2 and no transfer into or out of
Level 3.

Fair values of financial instruments carried
at other than fair value

The carrying amounts of the Group's other
financial instruments carried at costs are not
materially different from their fair values as at 30
September 2015 and 31 March 2015.

BE_Z-AFNA=1THLERE
ARZZE—RAF=ZRAR=+—HLHF
B AFBEFERAEBESE B
BME_FUNEARBERE=E -

LFEHEBMIADELIFELSS
L1
RZE-RAFNANA=tHR-Z—-h
FZRA=1+—H AEBEMERKK
FREMERMTAZEREEERY
BEIEEATF -
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MANAGEMENT DISCUSSION AND
ANALYSIS

Business review

The Group recorded a net profit attributable
to equity shareholders of approximately
HK$12,467,000 for the six months ended
30 September 2015 as compared to the net
profit of approximately HK$35,340,000 in the
corresponding period of last year. The significant
decrease in the net profit was mainly due to the
drop in unrealised gain on financial assets at fair
value through profit or loss from HK$33,760,000
in last corresponding period to HK$6,985,000 for
the current period. The turnover slightly increased
8% from HK$103.4 million to HK$112.5 million
compared with the corresponding period of last
year was resulted from continuous proactive
investment strategy adopted by the management
and consistence with the increasing transaction
volume of the stock market compare with the
same period in last year. In addition, the net
assets value of the Group also outperformed
the Hang Seng Index (“HSI") during this period.
Moreover, the Group maintains healthy cash and
bank balances of approximately HK$15 million
for the period ended 30 September 2015 and
year ended 31 March 2015. The net asset value
also increased by 6% to HK$ 182.5 million from
HK$172.1 million.
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UBA INVESTMENTS LIMITED BB EERAT

During the corresponding period, the global and
local equity markets had experienced intense
volatility and these markets, as a whole, soaring
from the start of second quarter, but slumped
since June 2015. The volatility was mainly due
to many uncertainties around the world, starting
with whether the Federal Reserve will raise rates
this year, as well as many economic red flags
overseas including Greece's debt default and
political uncertainty, depreciation in RMB, etc.

Entered into the second quarter, with the effect
of Eurozone Quantitative Easing ("QE") delivered
by the European Central Bank ("ECB") in the
first quarter together with the good economic
data of U.S., the equity markets rose worldwide.
However, all the investors were waiting for the
clear indication for the rate hike in U.S. from
the Chief of Federal Reserve (the “Fed"), Janet
Yellen (“Yellen"). Although Yellen indicated that
the Fed was likely to raise its policy interest rate
sometime before the year end, investors still
worry the possibility of the early contemplating
an interest rate increase policy. Together with
the result of the referendum regarding Greece
to reject the bailout condition in the country's
government debt crisis proposed jointly by
the European Commission, the International
Monetary Fund and the European Central Bank
in July as well as the depreciation in Renminbi
in August 2015, US and Euro equity markets
suffered a strike, Dow Jones Index dropped 9.6%
from 18,010 in May to 16,285 at the end of
September 2015.

EREMSE 2RETHEETHE
BT —EBNGOKE  LEWHER
— AR H_E-AFFE_FUR
BYHT BEENAMNSR - MELLRK
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R¥ERES -

FAEFEZMEE 2HRTEZEE—
= [EROM P R IRAT ([BRRAT]) HEATER
BREBCEREERERDNTHLEE
BEFETmMEF - BEREEFIT
ERZEBAEER ((BER] x
B2k ([Hk]) HEEMS 53
IR - BARE M R R E R B R A 8
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On the other side, the China stock markets
sentiment rose so precipitously at the beginning
of second quarter but then felt just as fast in
mid June 2015. The start of the Shanghai- Hong
Kong Stock Connect Programme (“SHKSCP"),
the cut of benchmark interest rate in late 2014
and the People’s Bank of China (PBOC) slashed
the reserve requirement ratio for all banks in
China by 1% to 18.50% in April 2015, these
moves sent China stocks into overdrive and
instant to bull market in second quarter 2015.
The Shanghai Composite Index soared around
38% from 3,747 at end of March to 5,166 in
mid June 2015. However, the China regulator
was pursuing investors who were short selling
Chinese securities and led to large scale margin
liquidation in mid June. Also the poor economic
data just like the HSBC Flash China Purchasing
Manufacturing Managers' Index ("PMI")
maintained below 50, government target for GDP
growth kept below 7% and more importantly
the depreciation in Renminbi suddenly in
August 2015, all effects led to a negative impact
on stock market in China and the Shanghai
Composite Index dropping around 41% from
5,166 in mid of June to 3,052 at end of third
quarter 2015.
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UBA INVESTMENTS LIMITED BB EERAT

Hong Kong equity market was sensitive to the
news on the global economic situation, especially
the effect from China in the past few months
has more far-reaching Hong Kong investment
implications. The depreciation in Renminbi
and the collapse in the China stock markets in
the third quarter, together with the uncertain
timetable of U.S. rate hike led to stock market
crash and HSI drop around 26% from 28,249
the highest in late May to 20,846 at the end of
September 2015.

Prospects

We expect the global stock market outlook will
be relatively insipid in the coming future due
to the uncertainty of the downsizing of Chinese
economics and the timing for rate hike schedule
of the Fed. These bring a ripple effect to the
worldwide investors and reduce their investment
desire. Due to these reasons, the Group will
continue to adopt and maintain a conservative
but proactive investment approach so as to bring
better returns for our shareholders.
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FINANCIAL REVIEW
Liquidity And Financial Resources

As at 30 September 2015, the Group had bank
balances and cash of HK$15,742,089 (31 March
2015: HK$15,308,686). The Board believes
that the Group has sufficient financial resources
to satisfy its commitments and working capital
requirements.

As at 30 September 2015, part of the listed
equity securities of the Group and the Company
had been pledged to secure margin facilities
provided by a related company.

Gearing Ratio

Gearing ratio had not been presented (31
March 2015: nil) as there was no debt as at 30
September 2015 (31 March 2015: HK$ nil).

DIVIDEND

The Board has resolved not to recommend a
payment of interim dividend.
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UBA INVESTMENTS LIMITED BEBAREBRAF

CAPITAL STRUCTURE

There was no change to the Group's capital
structure for the six months ended 30 September
2015.

CAPITAL COMMITMENT AND
CONTINGENT LIABILITIES

As at 30 September 2015, the Group had no
material capital commitment and contingent
liabilities.

FOREIGN CURRENCY FLUCTUATION

The Board believes that the foreign exchange risk
is minimal as the Group mainly uses Hong Kong
dollars to carry out its business transactions.

SHARE OPTIONS

The Group does not adopt any share option
scheme.
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DIRECTORS’ AND CHIEF
EXECUTIVES’ INTERESTS AND
SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR
ANY ASSOCIATED CORPORATION

As at 30 September 2015, the interests and
short positions of the directors of the Company
in the shares, underlying shares and debentures
of the Company and its associated corporations
(within the meaning of Part XV of the Securities
and Futures Ordinance (the "SFO")) which were
notified to the Company and The Stock Exchange
of Hong Kong Limited (the “SEHK") pursuant to
Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which the directors
and the chief executive of the Company were
deemed or taken to have under such provisions
of the SFO) or which were required to be and
were recorded in the register required to be
kept pursuant to Section 352 of the SFO or
as otherwise notified to the Company and the
SEHK pursuant to the Model Code for Securities
Transactions by Directors of Listed Companies
(the "Model Code") in the Listing Rules were as
follows:

UBA INVESTMENTS LIMITED BABAREBRAR

EERTHRASERELTREM
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Number of shares
L]
Percentage
of issued
Personal Family  Corporate Other share capital
Name of director interests interests  interests interests Total EETRE
1134 EAER XEBEE AOEE | HMES a5 3]
Ordinary Shares of HK$0.01 each in the Company
IAABRAB0ET EBR
CHENG Wai Lun, Andrew (Note) - - 340,000,000 - 340,000,000 32.08%
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UBA INVESTMENTS LIMITED BB EERAT

DIRECTORS’ AND CHIEF
EXECUTIVES’ INTERESTS AND
SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR
ANY ASSOCIATED CORPORATION
(Continued)

Note: Mr. CHENG Wai Lun, Andrew is one of the
discretionary objects of a trust which assets
include interests in the entire issued share
capital of Fung Fai Growth Limited. Fung Fai
Growth Limited holds 340,000,000 shares of the
Company.

Save as disclosed above, at no time during the
six months ended 30 September 2015 was
the Company, its subsidiaries or its associate a
party to any arrangement to enable the directors
or chief executives of the Company, or their
spouses or children under the age of 18, to
acquire benefits by means of the acquisition of
shares in, or debentures of, the Company or its
associated corporation.

Save as disclosed above, none of the directors or
the chief executives of the Company had or was
deemed to have any interests or short positions
in the shares, underlying shares or debentures
of the Company or any associated corporation
(within the meaning of Part XV of the SFO) as
recorded in the register required to be kept
under section 352 of the SFO or as otherwise
notified to the Company and the Stock Exchange
pursuant to the Model Code for Securities
Transactions by Directors of Listed Companies
contained in the Listing Rules.
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Miat -z E W BFung Fai Growth Limited
A  Fung Fai Growth Limitedgs
—EREEAERBERE MYER
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UBA INVESTMENTS LIMITED BABAREBRAR

R\

SUBSTANTIAL SHAREHOLDER’S FEBRRRFTLAFZERG RER
INTERESTS AND SHORT POSITIONS MBHZi#8RKkA

IN THE SHARES, UNDERLYING

SHARES OF THE COMPANY

As at 30 September 2015, the following persons W-Z—HEALA=1+H  BELALQ
or corporations, other than the interest disclosed — 7]3% & % & 23 & 15 1l SEXVER $5336(5
above in respect of the directors, interest in  BEMREZTEBRRBERZLARE
5% or more in the shares and underlying M4 RAER U TALTHAR (B
shares of the Company have been notified to Ll BEABE SR 2 EHIN) &
the Company and recorded in the register of BARATEITRANAEBERNE D
substantial shareholders' interests in shares and  Z FabA 7 IR1DHER

short positions required to be kept under Section

336 of Part XV of the SFO:

Approximate
percentage of
Number the total number
Name of shareholders of shares held of shares in issued
BRER FizlRR8E HEERTRHESL
Ordinary shares of HK$0.01 each in the Company
ARAIBREEBOET Rk
Fung Fai Growth Limited (Note (a)) 340,000,000 32.08%
Fung Fai Growth Limited (#7i#(a))
Kingswell Holdings Group Limited (Note (b)) 192,000,000 18.12%

Kingswell Holdings Group Limited (#7i#(b))
Notes: Biat -

(a) The entire issued share capital of Fung Fai ~ (a) Fung Fai Growth Limitedz 2302 %

Growth Limited is owned by a trust. Mr. CHENG TRAT B —IEEFERE - BERE
Wai Lun, Andrew and his family members are ERERAAEEZSEZAN MEE
the beneficiaries of the trust which assets include B #EFung Fai Growth LimitedfT1BE
interests in the entire issued share capital of Fung BATIRA -

Fai Growth Limited.

(b) The entire issued share capital of Kingswell ~ (b) Kingswell Holdings Group Limited
Holdings Group Limited is beneficially owned by Z 2B FETRATIAMr Janusz
Mr. Janusz Mieczyslaw STEMPNOWSKI. Mieczyslaw STEMPNOWSKIE z#4 °
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UBA INVESTMENTS LIMITED BB EERAT

SUBSTANTIAL SHAREHOLDER’S
INTERESTS AND SHORT POSITIONS
IN THE SHARES, UNDERLYING
SHARES OF THE COMPANY
(Continued)

Save as disclosed above, as at 30 September
2015, the Directors are not aware of any other
persons who have interests or short positions
in the shares, underlying shares of equity
derivatives or debentures of the Company or any
associated corporations (within the meaning of
Part XV of the SFO) which would be required to
be disclosed to the Company pursuant to Part XV
of the SFO.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for
Securities Transactions by Directors by Listed
Issuers (the “Model Code") set out in Appendix
10 of the Listing Rules. Upon enquiry by the
Company, all Directors of the Company have
confirmed that they have complied with the
required standards set out in the Model Code
throughout the period.
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AUDIT COMMITTEE

The Audit Committee has reviewed with
management the accounting principles and
practices adopted by the Group and discussed
auditing, internal controls and financial reporting
matters including a review of the unaudited
condensed accounts for the six months ended
30 September 2015 before recommending them
to the Board for approval.

The Committee comprises three independent
non-executive directors, namely Mr. CHAN Chung
Yee, Alan, Dr. FUNG Lewis Hung and Mr. TANG
Hon Bui, Ronald.

EMPLOYMENT AND REMUNERATION
POLICIES

As at 30 September 2015, the Group employed
a total of 3 full-time employees (2014: 4),
including the executive directors of the Group.
Employees’ remuneration are fixed and

determined with reference to the market rate.

CORPORATE GOVERNANCE

The Company complied with the code provisions
as set out in the Corporate Governance Code
contained in Appendix 14 to the Listing Rules
(the "CG Code") throughout the six months
ended 30 September 2015, except for the

following.
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UBA INVESTMENTS LIMITED BB EERAT

CORPORATE GOVERNANCE
(Continued)
Code Provision A.4.1

Under the code provision A.4.1, non-executive
directors should be appointed for a specific
term and subject to re-election. None of the
independent non-executive directors of the
Company were appointed for a specific term.
None of the non-executive directors has entered
or proposed to enter into any service contracts
with the Company or its subsidiaries. But all
directors of the Company are subject to the
retirement by rotation according to the provisions
under article 157 of the Articles of Association
of the Company. As such, the Board considers
that sufficient measures have been taken to
ensure that the Company's corporate governance
practices are no less exacting than those in the
CG Code.

Code Provision A.6.7

Under the code provision A.6.7, independent
non-executive directors and other non-executive
directors should attend general meetings and
develop a balanced understanding of the views
of shareholders. The independent non-executive
director Mr. TANG Hon Bui, Ronald was unable
to attend the annual general meeting ("AGM")
of the Company held on 14 August 2015 due to
his other business engagements. This constitutes
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a deviation from code provision A.6.7 of the
CG Code. Moreover, non attendance of this
independent non-executive director may also
constitute deviation from code provision E.1.2 of
the CG Code. Despite of that independent non-
executive director, all the other directors of the
Company were present in the AGM.

RULE 13.51B(1) OF THE LISTING RULES
Change in Directors'information since the date of
the 2015 annual report of the Company, which
is required to be disclosed pursuant to Rule
13.51B(1) of the Listing Rules, is set out below:

Mr. CHAU Wai Hing, resigned as the chairman
and executive director of the Company with
effect from 30 April 2015.

Dr. WONG Yun Kuen, an executive director of the
Company was elected as the chairman of the
Company with effect from 30 April 2015.

Save as disclosed above, there is no other
change in the Directors’ information required to
be disclosed pursuant to Rule 13.51B(1) of the
Listing Rules since the date of the 2015 annual
report of the Company.
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UBA INVESTMENTS LIMITED BB EERAT

REMUNERATION COMMITTEE

The Remuneration Committee was set up on 22
July 2005 and the members comprised of three
independent non-executive directors, Mr. CHAN
Chung Yee, Alan, Dr. FUNG Lewis Hung and
Mr. TANG Hon Bui, Ronald and one executive
director, Mr. CHENG Wai Lun, Andrew. The
Remuneration Committee has adopted the terms
of reference in conformity with the CG Code.
During the past one year, the remuneration
committee had one meeting.

NOMINATION COMMITTEE

The Nomination Committee was set up on 21
March 2012, the members comprised of three
independent non-executive directors, Mr. CHAN
Chung Yee, Alan, Dr. FUNG Lewis Hung and
Mr. TANG Hon Bui, Ronald and one executive
director, Mr. CHENG Wai Lun, Andrew. The
Nomination Committee has adopted the terms of
reference in conformity with the CG Code.

SUFFICIENCY OF PUBLIC FLOAT

According to the information that is publicly
available to the Company and within the
knowledge of the Board, the percentage of the
Company's shares which are in the hands of
the public exceeds 25% of the Company's total
number of issued shares.
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© REPURCHASE, SALE OR REDEMPTION
OF LISTED SECURITIES

During the six months ended 30 September
2015, there was no repurchase, sale or
redemption of the Company's listed securities by
the Company or any of its subsidiaries.

PUBLICATION OF THE INTERIM
RESULTS AND INTERIM REPORT

This results announcement is published on the
Stock Exchange's website (http://www.hkex.
com.hk) and the Company's website (http://
www.uba.com.hk). The 2015 interim report will
be dispatched to the shareholders and will be
available on websites of the Stock Exchange and

the Company in due course.
By order of the Board
WONG Yun Kuen

Chairman and Executive Director

Hong Kong, 20 November 2015
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UBA INVESTMENTS LIMITED
MEBAKREBRAQT

Flat B, 16th Floor, Wah Kit Commercial Centre
300 Des Voeux Road Central, Hong Kong

Tel: 852 3575 9396
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