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The Board of Directors (the “Board”) of Upbest
Group Limited (the “Company”) is pleased to
present the unaudited interim consolidated
results of the Company and its subsidiaries
(the “Group”) for the six months ended 30th
September 2015 as follows:

CONDENSED CONSOLIDATED INCOME
STATEMENT

Turnover %%%ﬁ

Cost of goods sold HERA

Other revenue Hitol i .

Gain on disposal of subsidiaries ~ HEME A 5 EE 2R

Gain on disposal of an associate ~ HEBE R AFHEL ZET

Loss on dissolution of subsidiaries B2 A& 2 B

Net (loss)/gain on financial BRATERRERIEZ
assets or liabilities at fair BREEARER
value through profit or loss (B8) /W

Write back of impairment ESRUWRARERE
loss on trade receivable BE (FE)
(net)

Administrative and other THRAMEERR
operating expenses

Finance costs ’éﬁWF N

Share of results of associates FE{EL NRAZEE

Profit before taxation BR Bt A& A

Income tax expense FrEHmx

Profit for the period HiiE R

Attributable to: 5

Equity holders of the Company &4 W’éﬁn%ﬁA

Non-controlling interests FERER

Earnings per share BRAT

Basic and diluted AR EE

Interim dividend RHRE

TR A R A A

2015 1455
EZpeEEEAERATD (AR ESS
(ESE2)MAREAATARELKE
AR(AREB)BE-ZE-HFNA
StHEANARAZAEERPRESE
EENT .

LG E A & T

For the six months ended
30th September
BEAAZTHLERMER

2015 2014

ZEB-if —F-mE
(unaudited) (unaudited)
(REEH) (REEHK)

Note HK$’000 HK$°000
Wi FET THET
3 116,674 42,916
(69,017) (10,687)

1,492 2,385

15 181,281 -
282,770 -

(84) -

@) 206

28 8,189

(13,906) (11,246)

4 (496) (807)
(2,421) (1,706)

5 496,318 29,250
7 (1,380) (714)
494,938 28,536

494,968 28,584

(30) (48)

494,938 28,536

6 HK centsi#fl HK centsi& 1l
36.91 2.13

Nilg Nil &
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For the six months ended
30th September
BEAA=THLAREAR

CONDENSED CONSOLIDATED HHGeZEKESR
STATEMENT OF COMPREHENSIVE
INCOME
Note
Mt
Profit for the period B ia Al
Other comprehensive Hihz2mE L)/
(expenses)/income &=

Items that may be reclassified fE# AIEEEF 7 BZE
subsequently to profit or loss #8252 B H
Exchange differences arising EREBHNEEELEZ

on translation of foreign EREHE
operations
Other comprehensive BrHEM2E X)),/
(expenses)/income for Wi (BB =8

the period, net of tax

Total comprehensive income iR 2 Wi 4 58
for the period

Attributable to: P
Equity holders of the Company ZAAREREFE A
Non-controlling interests FERER

2015 2014
—“B-nf C—EZ-@OF
(unaudited) (unaudited)
(REER) (CREER)

HK$7000 HK$000
FEIT FET
494,938 28,536
(1,568) 67
(1,568) 67
493,370 28,603
493,400 28,651
30) (48)
493,370 28,603




CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

NON-CURRENT ASSETS

Property, plant and equipment

Investment properties

Intangible assets

Interests in associates

Available-for-sale financial assets

Trade and other receivables,
deposits and prepayments

Other assets

CURRENT ASSETS

Inventories

Properties held for development

Trade and other receivables,
deposits and prepayments

Tax recoverable

Bank balances and cash

FRBEE

mE - HRRRE
REME

EEE
REBELRZES
AHEENBEE
85 RHMmERHE
RERBAARE
HibEE

nBRE

RE

FERREME
BEREMERE
BERBARE
ELAEE A
RITHEBRRE

TR A R A A

2015 h 4

GRS MERAE
30th September 31st March
2015 2015
—2-if C—E2-If
ARA=+H =A=t-—H
(unaudited) (audited)
(REFR) (EER)
Note HK$000 HK$°000
ligz3 FET TR
1,182 1,146
8 1,249,000 1,249,000
2,040 2,040
60,433 108,811
136 136
9 46,094 59,403
5,200 5,200
1,364,085 1,425,736
18 21
10 118,538 183,961
9 426,485 293,250
- 69
11 531,861 228,211
1,076,902 705,512
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CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

(Continued)

CURRENT LIABILITIES

Borrowings

Amounts due to related parties

Amounts due to ultimate
holding company

Creditors and accrued expenses

Provision for taxation

NET CURRENT ASSETS
NET ASSETS

CAPITAL AND RESERVES
Share capital

Reserves

Proposed dividends

Equity attributable to equity
holders of the Company

Non-controlling interests

TOTAL EQUITY

RBAR
55
REFBE A+ 308
EHBRAZRAT
58
BHREREAEA
HBRE

RBRESRE
RESE

BRI

AR

"

BIkR 2
ARERBFEA
iR
FERER

-1t

WS MBERRAE (&)

30th September 31st March

2015 2015

—E-If —E-AHF
AR=+HB =B=+-H
(unaudited) (audited)
(REEE) (BER%)

Note HK$7000 HK$000
o FET FET
12 65,600 15,529
289 7,703

81,486 177,104

13 124,873 167,238
1,958 616

274,206 368,190

802,696 337,322

2,166,781 1,763,058

13,412 13,412

2,153,258 1,659,778

- 53,646

2,166,670 1,726,836

111 36,222

2,166,781 1,763,058




RELEARAF
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CONDENSED CONSOLIDATED INTERIM SHRESRHAERH=
CASH FLOW STATEMENT

For the six months ended

30th September
BELA=+HLERMEA
2015 2014
—Z-if L
(unaudited) (unaudited)
(RIBEK) (REER)
Note HK$000 HK$'000
it FET FET

Net cash (used in)/generated from  EEEH (ER) /B4

operating activities ZHERH (254,502) 62,671
Cash flows from investing activities #EEFBZRERE
Purchase of property, plant and BEME BERR

equipment (175) (63)
Proceeds of disposal of HEMBLAAMENE

subsidiaries (net) (BE) 15 225,423 -
Proceeds of disposal of HEREARMETE

an associate (net) (FE) 327,888 -
Net cash generated from/ REREDEE(HA)

(used in) investing activities ZHEBH 553,136 (63)
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CONDENSED CONSOLIDATED INTERIM

CASH FLOW STATEMENT (Continued)

Cash flows from financing activities

Dividend paid
New bank loans raised
Repayment of bank loans

Net cash used in financing

activities

Net increase/(decrease) in cash
and cash equivalents

Cash and cash equivalents at
the beginning of the period

Cash and cash equivalents at
the end of the period

Analysis of the balances of
cash and cash equivalents
Cash in hand, non-pledged short
term deposits and general
accounts included in bank
balances

Note
i3

MEEIHZALRD
ERRE
HERTEN
BERTER

MEEDER
A& BN

ReRRSZERN
28/ (RD)#8
MR eRAEZER/Y

MRZBARRAGZFRY

ReRReZERNER
3R

R FEREREN

R-RETFO&EE

HHRGERUReRBR (A7)

For the six months ended
30th September
BEAA=THLRER

2015 2014
ZE-I1f —E-mF
(unaudited) (unaudited)
(REER) (REBER)

HK$000 HK$000
FET FET
(53,646) (48,282)
57,000 -
(7,000) (57,000)
(3,646) (105,282)
294,988 (42,674)
180,136 140,530
475,124 97,856
475,124 97,856
475,124 97,856




CONDENSED CONSOLIDATED
STATEMENT OF CHANGES IN EQUITY

Asat Tst April 2015

Profit for the period

Disposal of subsidiaries

Dissolution of
subsidiaries

Dividends approved

As at 30th September
2015

As at Tst April 2014

Profit for the period

Dividends approved

As at 30th September
2014

RZ%

I-1%
B-f

=

HRE

HENEAT

al

BEMELT

fEZRE

“E-1f
AA=HA

fEzRE

ZR-RE
AAZ1A

TR A R A A

2015 1 ok

HHRGEREEHR

Share Contributed ~ Capital ~Translation ~ Retained  Proposed
premium  surplus  reserve  reserve profits  dividends Total
RhER REER REHE ERMR  REEN  MERE #it
(unaudited) ~ (unaudited) (unaudited) ~(unaudited) (unaudited) ~(unaudited) (unaudited)
(REEH) (REFN) (REEN) (REER) (REER) (REEW) (REEH)
HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000 HK$'000
Fér  TEr Fér  FEr TR TEr FEn
317,696 8,515 (80) 085 1332962 53,646 1,763,058
- - - (1,568) 494,968 - 493,370
- - - - - - (36,081)
- - 80 - - - 80
- - - - - 53,646) - (53,646)
317,69 8,515 - (683) 1,827,930 - 1 2,166,781
317,69 8,515 80) 1,297 1,071,201 48,282 1,496,535
- - - 67 26,584 - 26,003
- - - - - (48,282) 48,282)
317,69 8,515 80) 1,364 1,099,785 - 04 1,476,856
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NOTES ON THE CONDENSED REPORTS

1.

GENERAL

The Company is a public limited company
incorporated in the Cayman Islands with its
shares listed on The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”). The
address of its registered office is P.O. Box 309,
Ugland House, Grand Cayman, KY1-1104,
Cayman Islands. The principal place of business
is 2nd Floor, Wah Kit Commercial Centre, 300
Des Voeux Road Central, Hong Kong.

The Company is principally engaged in
investment holding. Its subsidiaries are
principally engaged in the provision of a
wide range of financial services including
securities broking, futures broking, securities
margin financing, money lending, corporate
finance advisory, assets management, property
investment and precious metal trading. The
financial statements are presented in Hong Kong
dollars, which is the same as the functional
currency of the Company.

Basis of preparation

The unaudited condensed consolidated interim
financial statements for the six months ended
30th September 2015 has been prepared in
accordance with Hong Kong Financial Reporting
Standards (“HKFRSs”) which collective term
includes all applicable individual Hong Kong
Financial Reporting Standards, Hong Kong
Accounting Standard (“HKAS”) 34, ‘Interim
financial reporting’ issued by the Hong Kong
Institute of Certified Public Accountants
(“HKICPA”) and the disclosure requirements of
Appendix 16 to the Rules Governing the Listing
of Securities on the Stock Exchange (the “Listing
Rules”).

The unaudited condensed consolidated interim
financial statements do not include all the
information and disclosures required in the
annual financial statements, and should be read
in conjunction with the Group’s annual financial
statements for the year ended 31st March 2015.

i BA 45 5 B

1.

iR
ARABDRHEERSEMELZE
RETLARAA  EBROREBH
EXGHMERDA (WX £
e ARA T Z M BP.O. Box
309, Ugland House, Grand Cayman,
KY1-1104, Cayman Islands c HE¥E
EEMBVREBEHEPI00HE
BREERO2E o

AREMEBEEBRREZR - HH
BLAAZERXBARMEZESR
MERRYE  SEIFEL HEL
R BEARBE ERRE 4%
MERRY BEEEE WERERE
EBEE -BBBRUBLTLY) &
ARB 2 HEEEEHER -

bR
BE-_Z-HEFhA=+HLEAREA
CABEREAGAPHAHERER
DRBEBVRREEN (EEY
BmEEH])  BEEBLFHL
e((EREMAS) BHHMER
ZEBBUKBSED BHEHE
B (& B ER] B34k HE S
BREIRERFESFEHRA (L
TRADHBFIcPEREEREM
B o

EREEREPRETHRBRRT
BEFEVBRRAAZIENREK
BEE TERESE_Z-AF=A
=t—HiEZFERBHRR—HHEE -



SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

The accounting policies adopted are consistent
with those of the annual financial statements for
the year ended 31st March 2015.

Taxes on income in the interim periods are
accrued using the tax rate that would be
applicable to expected total annual earnings.

(@) Adoption of revised HKFRSs

The Group has also adopted the following
revised HKFRSs issued by the HKICPA.
However, the adoption of these revised
HKFRSs has had no material effect on
these financial statements.

Amendment to HKAS  Defined Benefit Plans:
19 (2011) Employee Contributions

Annual Improvements  Amendments to a number of
2010 - 2012 Cycle HKFRSs

Annual Improvements  Amendments to a number of
2011 -2013 Cycle HKFRSs

2.

RELEARAF
20157191 Hie o

BEXEHREES

FRMzETREEABE_Z -1
FZAZ+-BLFEZFEYH
WRARME B -

RPHHBRACHEDRAEA
REHFERBRNBEIRNERT -

(a)

RMEEITZERMEREER

AEBERMATIREBSS
MRAEEMZEBTEBNHB
HER - MERAZ LS KB
ZEBBE IR E LR I8
BRIBEATE -

BRENEREY FERAY:
$(-B--F) £FS45
)
ZE-FEECF BIUSETRUER
—ZFEHCE  EH
EXE
ZE--FECF BULATRUER
—ZEECE  EER
EXE

11
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2. SUMMARY OF SIGNIFICANT ACCOUNTING

POLICIES (Continued)

(b)

Issued but not yet effective HKFRSs

The Group has not applied the following
new and revised HKFRSs, that have been

issued but are not yet effective, in these

financial statements.

HKFRS 9

Amendments to
HKFRS 10 and
HKAS 28 (2011)

Amendments to
HKFRS 10, HKFRS
12 and HKAS 28

Amendments to
HKFRS 11

HKFRS 14

HKFRS 15

Amendments to HKAS 1
Amendments to HKAS
16 and HKAS 38

Amendments to
HKAS 16 and
HKAS 41

Amendments to HKAS
27 (2011)

Annual Improvements
2012 - 2014 Cycle

Financial Instruments’

Sale or Contribution of Assets
between an Investor and its
Associate or Joint Venture’

Investment entities: Applying the
consolidation exception®

Accounting for Acquisitions of
Interests in Joint Operations’

Regulatory Deferral Accounts’

Revenue from Contracts with
Customers’

Disclosure initiative’

Clarification of Acceptable
Methods of Depreciation and
Amortisation’

Agriculture: Bearer Plants’

Equity Method in Separate
Financial Statements’

Amendments to a number of
HKFRSs’

2. EBEXEHBEEEH)

(b)

ERERRENZERME

BEER

72 B30 4 K L B S SRR IR A
T 51 2 BE AR B [ R 4 R KO 7 5T
BB 2 B BMIRERER

BEUBHERNER
BRUBRERAZI0RR
ERUBREEF0
F(Z3--F)0BT
ERUBREENZ 0%
BRURRLEAEN
FRERSTERE
f3T
BREBREEAZIE
f3T
ERUBHEEAS R
BRUBRERNE R

BREHEEIRNET
BREHENRIRR
BREHEL 05N
#i1
BREHENZIRR
ERSHENZNEN
B
BREHENRS
(ZB--F)HBiT
ZE-CEF F-[F
BH2EERE

2RIA

REZERRBER
BELLIEH
BEREGE

REER Ef%
BEEZHNE
/‘/'51

hEAAEEES
iEfr4

EEFIER

REAHEFZH
#

REHE

BEFERELEH
TEER ¥

BX LEREN

BUABHAZE
&¥

SEERIHRE
EaET



2. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (Continued)

(b) Issued but not yet effective HKFRSs
(Continued)

Effective for annual periods
beginning on or after 1st January
2018

Effective for annual periods
beginning on or after 1st January
2016

Effective for an entity that first
adopts HKFRSs for its annual
financial statements beginning on or
after 1st January 2016 and therefore
is not applicable to the Group
Effective for annual periods
beginning on or after 1st January
2017

The Group is in the process of making an
assessment of the impact of these new and
revised HKFRSs upon initial application but is
not yet in a position to state whether these new
and revised HKFRSs would have any significant
impact on its results of operations and financial
position.

RELEARAF
20157191 Hie o

EXEHBRBEH)

(b ERBERRENZFTEME
BELER(E)

' RZE-NF-A-BEz
ERRzFERBENR

PORZE-RE-B—-H¥Z
BHEBCFERBEN

POHBERRABRMBRESE
BlzEER-Z-—~E-A8
—BREKMAZFERH
BREY BRI TEAR
A5E

' ORZE-t5-B-H"EZ
BRBZFERBEN

AEEREFGERRAL ST
REBTERMBRELN 2 FE
HRERERBBESRAZENT
REBIZEBRNBEREENES
HACEXERVBRRBRERK
FEBRER -
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3.  TURNOVER AND OPERATING SEGMENT

INFORMATION

3. ERUREESBEH

Turnover:

Commission and brokerage
income from securities broking
Commission and brokerage
income from futures broking
Interest income from
- margin clients
- money lending
— financial institutions and
others
Management and handling fees
Commission for subscribing
new shares
Placement and underwriting
commission
Investment management fee
Rental and property management
income
Sales of precious metal

(@ EEEH:

For the six months ended
30th September
BEAAZ=THI<EAR

2015 2014
ZE-RE C—E—NF
(unaudited) (unaudited)
(REER) (REER)
HK$'000 HK$'000
FEIT FET
LRz AeRk
"wrRAeBA 8,504 3,760
HERLEZHER
BEMBEBA 816 189
R E WA KR
-HREF 5,525 3,644
-BXR®E 12,567 10,906
- HBEER
KRR 4,725 1,652
BHEFEE 1,027 383
BHRES
9 1
BEREHEAE
4 1,033
REEEE 2,571 901
HEREEWRE
11,685 9,546
SEBHE 69,241 10,901
116,674 42,916




3. TURNOVER AND OPERATING SEGMENT
INFORMATION (Continued)

(b)

Reportable operating segments

For management purposes, the Group is
currently organized into business units
based on their products and services and
has seven reportable operating segments
namely broking, financing, corporate
finance, assets management, property
investment, precious metal trading and

investment holding.

Reportable operating segments are as

follows:

Broking Securities brokerage
and futures
brokerage

Financing Securities margin
financing and
money lending

Corporate Corporate finance

finance advisory, placing
and underwriting

Assets Assets management

management for listed and
unlisted companies
and high net
worth individuals

Property Property rental,

investment management and

Precious metal
trading
Investment

holding

dealing
Precious metal

trading

Share investments

RELEARAF 15
20157191 Hie o

3. ERXUREESBEHA)

(b)

EREEND
REBEE AEERBERF
ERRRBEMEE  A&EHI

FMRAtEZKREEIH 25
ARE UK LXRE-&

EEE YERE BE2EBE
BERBELRR -
EZREESBUT :
gl BHEELR
HE R4
B BETRBME
REXR
TERE THERBMERERD
BEREH
EEER ABEmR¥E
tHAAR
BEEFE
ZEEEE
EEER
MERE MERE BB
kREE
E¢EEE B2BEE
REZR BB EBE
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3.  TURNOVER AND OPERATING SEGMENT

INFORMATION (Continued)

(b)

Reportable operating segments

(Continued)

An analysis of segment information of
the Group on these reportable operating
segments for the six months ended 30th
September 2015 and 2014 is as follows:

Segment revenue

Sales to external customers
Broking

Financing

Corporate finance

Assets management
Property investment
Precious metal trading
Investment holding

Segment results

Broking

Financing

Corporate finance
Assets management
Property investment
Precious metal trading
Investment holding

Write back of impairment

loss on trade receivable (net)
Gain on disposal of subsidiaries
Gain on disposal of an associate
Loss on dissolution of subsidiaries

Other revenue
Share of results of associates

Profit before taxation
Income tax expense

Profit for the period

SEBA
HETFHREF
&a

B
rERE
BEEE
NERE
BEBEE
RERR

AERR

&a

B
rERE
BEER
NERE
E2BEE
REER

ESRURERELSE
e (36
HEMBLAREE ZER
HERELTFFEL2EA
HELARAZEE
Aoz

RERENR 2R

BB A
FrEHHx

BrEd

3.

EXTREESOBEHH)

(b) EHRBIESBW(HE)

FEERZEEENEE=Z
—EER-ZE-WEAA=T
HERBAZEREEDIHE
BAFWT :

Consolidated
For the six months ended
30th September
ﬁA

BEARZHALARA

Consolidated
For the six months ended
30th September
ﬁA

BEARZHALAMA

2015 2014 2015 2014
Zg-i%F -E2-mEF  ZE-1F  CR-QE
(unaudited)  (unaudited)  (unaudited)  (unaudited)
(REEW) (REBR) (REER) (REEQ)

HK$7000 HK$000 HK$7000 HK$'000
FET FEx FET FEx
10,347 4,332
22,817 16,202

13 1,034
2,571 901
11,685 9,546
69,241 10,901

- - 116,674 42,916
4,595 (263)
19,418 14,469
8 1,020

2171 503

8,138 6,608

(434) (280)

- - 33,896 22,057
28 8,189

181,281 -

282,770 -

(84) -

848 710

,421) (1,706)

496,318 29,250

(1,380) (714)

494,938 28,536



3.

TURNOVER AND OPERATING SEGMENT
INFORMATION (Continued)

(b)  Reportable operating segments

(Continued)

Other segment
information
Broking
Financing
Corporate finance
Assets management
Property investment
Precious metal
trading

Afa®
#H
#%
bERE
EgEx

BSBRE

RELEARAF
20157191 Hie o

EXTREESOBEHH)

(b)) EREFEIW(HE)

Write back of
impairment loss
Capital expenditure Depreciation on trade receivable (net)
RABKRARE
"R fig ERIBE(3E)
30th September 30th September 30th September
ARZtH AAZtE ARZtH

2015 2014 2015 2014 215 2014
Z§-if  CR-BE IB-Ef CE-pF I8-1F CR-IF
(unaudited)  (unaudited)  (unaudited)  (unaudited)  (unaudited)  (unaudited)
(kEEW)  (REEH)  (REEW)  (REED)  (REEW)  (REED)
HK$'000 HK$'000 HK$'000 HK$000 HK$000 HK$000
FET FEL FET Fiér FET Fiér
172 38 76 100 - -
- 25 33 5 (28) (7,043)
- - - - - (1,146)
- - 10 1 - -
3 - - - - -
175 03 139 164 (28) (8,189

17
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3. TURNOVER AND OPERATING SEGMENT
INFORMATION (Continued)

(c)

Geographical information

The Group’s operations are principally
located in Hong Kong, Macau and
People’s Republic of China. The Group’s
administration is carried out in Hong

Kong.

The following table provides an analysis
of the Group’s revenue from external
customers by geographical market and
analysis of non-current assets by the
geographical location in which assets
are located other than available-for-
sale financial assets, trade and other
receivables, amount due from associate,

deposits and prepayments and other

3. ERXUREESBERA)

(c)

MESEEH
FEECEETEMARER
BRARFPEARLNER  ME
Bz TBHIREBET -

TRERFAEERBETS 2
HIBMEFEXBEINMREZRE
EMEREZFRDEE (7
HHEHKEE EERHE
L EWRE R & DB
BoRERENRERAME
ERRIN) D47

assets.
Revenue from external customers Non-current assets
RAIBERZERE ERBEE
For the six months As at As at
ended 30th September 30th September 31st March
BENA=1+HLAREAR 2015 2015
2015 2014 —E-1F —E-AfF
—B—-1% —E-ImF AB=E+H =BA=+-—H
(unaudited) (unaudited) (unaudited) (audited)
(RIEFR) (REER) (REER) (BRER)
HK$'000 HK$'000 HK$'000 HK$'000
FHET FET FETT FET
Hong Kong &% 103,481 32,064 6,568 2,525
Macau P 13,193 10,852 1,249,651 1,261,022
People’s hEE
Republic AR
of China HFNE - - 60,433 64,146
116,674 42,916 1,361,652 1,327,693




4.

FINANCE COSTS

Interest on bank loans and
overdrafts

Interest on other loans, wholly
repayable within five years

RELEARAF
20157191 Hie o

4. WERF

The Group
F5RE

For the six months ended

30th September

BEAA=THIEXRMEAR

2015 2014
—E-1FE C—E-NF
(unaudited) (unaudited)
(RBER) CREFER
HK$7000 HK$000
FET FiET

RITERREX

FERX 438 746
HtERAERL

REFERBHEE 58 61

496 807
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5. PROFIT BEFORE TAXATION

Profit before taxation has been arrived at after
charging and crediting the following:

Charging:
Staff costs
- Salaries, bonuses and
other benefits

- Contributions to retirement scheme

Depreciation
Operating leases rentals in respect
of rented premises

Crediting:

Rental income from operating
leases less outgoings (Gross
rental income: HK$11,685,000
(2014: HK$9,546,000))

5. BRBAEH
BRBEAENEHNBRREFA TSR

The Group
*5E
For the six months ended
30th September
BEALAZ=TAHLAREAR

2015 2014
ZZ-1f —Z-ImF
(unaudited) (unaudited)
(REEZ) (REER)
HK$7000 HK$000
FET FET
SRl
BEIMAK
-H5¢ RAK
Hit3g 6,787 5,484
— RIRGE B2 R 210 187
6,997 5,671
wE 139 164
HEMEzLEHEEHES
818 1,027
Bt
RERERSWARZH
(HeWAL%E:
11,685,000/ T
(ZZ-m&:

9,546,000 7T)) 9,913 7,958




EARNINGS PER SHARE

The basic earnings per share is based on the
Group’s profit attributable to equity holders
of the Company for the six months ended
30th September 2015 of approximately
HK$494,968,000 (2014: HK$28,584,000) and
the number of 1,341,158,379 ordinary shares
(2014: 1,341,158,379 shares) in issue during the
period.

The Company has no dilutive potential ordinary
shares.

INCOME TAX EXPENSE

(@) Income tax expense in the condensed

consolidated income statement represents:

RELEARAF
20157191 Hie o

sRiEH
BREFGHNDRERAAAEEEE
AEEBZE-_Z-HEFNB=+AH
1S 1E B A & B)&E 7 89494,968,000
B (ZZE— W% :28,584,000%
T)RABERTEBERZRE
1,341,158,379R (ZE — W& :
1,341,158,3798%) 5T & ©

ANRLEEBERERES BB
R o

PR RmAX
(a BHREEWRERZMEHAX
5

The Group
F5KE
For the six months ended
30th September
BEAA=THIEXRMER

2015 2014
Z2-1i% C—Z-NmF
(unaudited) (unaudited)
(REFH) (CREER)
HK$7000 HK$000
FET FET
Hong Kong profits tax EBTEH
- provision for the period N Ry 1,381 714
- overprovision in prior year —FIFEBERE M -

1,380

714

21
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7.

INCOME TAX EXPENSE(Continued)

(b)

(M)

(if)

(iii)

Provision for Hong Kong profits tax
has been made at the rate of 16.5%
(2014: 16.5%).

No provision for overseas taxation
has been made as the amount is

insignificant.

As at 30th September 2015, the
Group had unutilised tax losses
of approximately HK$6,066,000
(31st March 2015: HK$6,066,000)
available for offsetting against
future taxable profits. However,
no deferred tax asset has
been recognized due to the
unpredictability of future taxable
profits. The tax losses may be
carried forward indefinitely.

7.

FSRAX (&)

(b)

(M)

(ii)

(iii)

EEMEBHRDOBERE
16.5% (ZZF — M F:
16.5%) 1E#E ©

BB BE 2 L
TER Rt ERE
-

BE-_ZTZ-HEFHhA
=ZtHLE - AEEEA
i3 85 R R FE SR B &
MzxBBAHREER
#6,066,0008 T (=&
—EE=ZA=+-84%
6,066,000 7T) - AR
R BETE B R R ER BB
Mz ER - B &
RELERBERE - B
BIETEREE -



8.

INVESTMENT PROPERTIES

TR A R A A

2015 1ok
BEME
The Group
F5%E

As at 30th As at
September  31st March
2015 2015
ZB-if CZ—EZ-4f¥

AB=+H =ZA=+—8H

(unaudited) (audited)
(RIEER) (fEE%)
HK$'000 HK$'000
FEIT FET
Fair value: AFE:

As at Tst April RIEA—H 1,249,000 991,000

Increase in fair value AFEZEBRBEER

recognised in the consolidated FERBERER

income statement - 258,000
1,249,000 1,249,000

The Group’s investment properties are situated
in Macau and are held under medium-term
lease.

The fair value of the Group’s investment
properties at 31st March 2015 have been arrived
at on the basis of a valuation carried out at that
date by LCH (Asia-Pacific) Surveyors Limited,
an independent professional valuer. Investment
properties were valued on open market basis.

The Group leases out investment properties
under operating leases.

The Group has pledged certain of its investment
properties with aggregate carrying value of
approximately HK$1,070,000,000 (31st March
2015: HK$1,070,000,000) to a bank to secure
general banking facilities granted to the Group.

AEBCREMFMNBRPIR LS
MENESR -

AEBER-ZE-AF=ZA=1—H
ZRENMENAFEDRERB Y
EXGEMARTAENERAA
FRETZHEFEEE - REWME 2
ENEARDEFERE -

FEENEEAERAAHRENE -

AEBECHEABOREVETR]T
ERAAEEERE—RETHEZ
EHm o HZREER1,070,000,000
BT (ZE-HAF=ZA=+—8:
1,070,000,00058 7T) °
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TRADE AND OTHER RECEIVABLES, DEPOSITS 9. HERHMELZFEBE -HREeRFAH

AND PREPAYMENTS "B
The Group
F5E
30th September 31st March
2015 2015
ZB-I1% —Z-EF
ARZ+R  =A=t1-H
(unaudited) (audited)
(REER) (BER)
HK$'000 HK$'000
FET FET
Amounts receivable arising from AREBZRSR
the ordinary course of business HEXZEK
of dealing in securities and options: HE
— Cash clients -HEEF 11,833 14,729
~ The SEHK Options Clearing -ERFELE
House Limited BRAF 2 2
- Hong Kong Securities Clearing —BBPREEBRAT
Company Limited 344 17,327
Amounts receivable arising from BEEB2HIREY
the ordinary course of business of RBEWAE
dealing in futures contracts:

- Clearing house —REf 1,878 2,323
Amounts receivable arising from AREBzRUES

the ordinary course of business of FRAERKUE
provision of securities margin financing:

- Clients (note) - B (hF) 138,706 111,731
Amounts receivable arising from BREERZRHE

the ordinary course of business dealing ~ £BEEREKFUE :
in trading of precious metal:

- Clients -EF 125 -
Interest-bearing loan receivables MEFSEKER 334,004 213,494
Account receivables EWFE 65 8,844
Other receivables Hn W E 1,476 245

488,433 368,695

Less: Impairment loss on trade o BSRIERESSE
receivables (74,349) (74,377)
414,084 294,318
Deposits and prepayments REeRBENTE 58,495 58,335
472,579 352,653
Portion classified as non-current assets STHRABERBEEND (46,094) (59,403)
Portion classified as current assets PEARBEED S 426,485 293,250




9.

10.

TRADE AND OTHER RECEIVABLES, DEPOSITS
AND PREPAYMENTS (Continued)

note: Margin client receivables after impairment
loss of approximately HK$130,596,000
(31st March 2015: HK$103,620,000)
are repayable on demand, bearing
interest at market rate and secured by
clients’ securities listed on the Stock
Exchange with a total market value of
approximately HK$425,647,000 as at
30th September 2015 (31st March 2015:
HK$308,036,000).

Cash and Securities margin financing clients
arising from the business of dealing in securities
are two days after trade date, and of accounts
receivable arising from the business of dealing
in futures contracts are one day after trade date.
No ageing analysis is disclosed as in the opinion
of the executive directors of the Company, the
ageing analysis does not give additional value in
view of the nature of this business.

The ageing analysis of trade and other
receivables (not impaired) is as follows:

9.

Neither past due nor impaired REBRARBE

Past due: [REEE]

Less than 1 month past due BHRE—EA

1 to 3 months past due BH—EAE
3 months to 1 year past due BR={EA

Over 1 year past due BHEE—

PROPERTIES HELD FOR DEVELOPMENT

Properties held for development are stated at
cost. Costs of properties include acquisition
costs, development expenditure, interest and
other direct costs attributable to such properties.
The carrying values of properties held by
subsidiaries are adjusted in the consolidated
financial statements to reflect the Group’s actual
acquisition costs where appropriate.

B

£

10.

RELEARAF
20157191 Hie o
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The Group
F5KE

30th September  31st March
2015 2015
ZE—-HEF C"Z-hfF
AA=+H =A=1-8H
(unaudited) (audited)
(REFR) (RERZ)
HK$'000 HK$'000
FET FiET

389,076 271,478

5,791 3,926

=@A 14,291 1,822

4,260 15,401
666 1,691

25,008 22,840

414,084 294,318

BERRME

FEBRRMEY LR B R - 3
RABEBALR BHRIERX
FEREMERER -WEARSE

%%ZEEEE{E E’E*&Aﬁﬂ%%ﬁ%
WEEERE  UBETRAKEBAZ
BERA o
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11.  BANK BALANCES AND CASH 11.

Cash at bank RITHEER
— General accounts -—RFA
~ Trust accounts —fE5EFA
- Segregated accounts -2HEEFA
Cash in hand BE
Short-term bank deposits BHIRIT IR
with original maturity less REEHBLR
than 3 months =@A
- Pledged (note) - BRI (L)
— Non-pledged —JIER

note: The amount represents fixed deposits

pledged to a bank to secure general

banking facilities granted to the Group.

BITHBRRES
The Group
&M

30th September  31st March
2015 2015
Z2-HiF CZ—Z-hfF
AA=+H =ZA=+-—H
(unaudited) (audited)
(RIEFER) (RER)
HK$'000 HK$'000
FET FET
400,073 64,151
45,107 36,988
1,630 1,087
7 8
10,000 10,000
75,044 115,977
531,861 228,211

BEt . BERBEERFRITZE

HER FATEEERE
—RBITRMEZERR -



12. BORROWINGS

Borrowings comprise:
Bank loans

— interest-bearing
Other loans

— interest-bearing

Analysed as:
Secured (Note)

Unsecured

Borrowings are repayable
as follows:

Within one year or on demand

Note:

12.

ERBE
RITER
- R
HitER
—% R

AT
BER W)
s ig il

RTHEHEER
ZiEE
—FRAREBEA

The Group has pledged certain of its

investment properties with aggregate

carrying value of approximately
HK$1,070,000,000 (31st March 2015:
HK$1,070,000,000) to a bank to secure
general banking facilities granted to the

Group.

-EA

BiaE -

TR A R A A

2015 ik

The Group

%M

30th September  371st March
2015 2015
—2-1fF —E-IF
hA=+H =ZA=+-—H
(unaudited) (audited)
(RIEFER) (REHEZ)
HK$'000 HK$'000
FHET FET
63,000 13,000
2,600 2,529
65,600 15,529
57,000 -
8,600 15,529
65,600 15,529
65,600 15,529
AEECEAHDRENE
FRITEATEEERE—

RIBITREZKAR  HE
BREE 4 %1,070,000,0005
T(ZE-RE=ZA=+—
H :1,070,000,0005 7T) °
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12.

BORROWINGS (Continued)

The ranges of effective interest rates (which are
also equal to contracted interest rates) on the
Group’s borrowings are as follows:

Effective interest rates: BERAE:
Variable-rate borrowings FEMER

The fair value of the Group’s borrowings is not
materially different from the corresponding
carrying amounts at the end of the reporting
period.

Included in borrowings are the following
amount denominated in a currency other than
the functional currency of the Group to which

they relate:

b
i

United States Dollars

12. & (H)
AEEERZERANE (FHEERE
WRE) 2SEENT :
The Group
&M@

30th September 31st March
2015 2015
—2-5§ —T-EF
AB=+H =A=+-H
(unaudited) (audited)
(REER) (RER)
0.50% - 2.12% —
4.25% 2.50%

FEEEREZAFERBRBEZ
MEREELTEEAZE -

ERBEUAAEENEER U2
BEWHEZ THIFRE

30th September  371st March
2015 2015
—E-Af C—ZT-IF
hB=+H =ZB=+-—H
(unaudited) (audited)
(RIEER) (RREZ)
$'000 $'000

FiT Fr

334 325




13.

CREDITORS AND ACCRUED EXPENSES 13.

Amounts payable arising from the
ordinary course of business of

dealing in securities and options:

— Cash clients
Amounts payable arising from
the ordinary course of business
of dealing in futures contracts:
- Clients
Amounts payable arising from
the ordinary course of business
of provision of securities margin
financing:
- Clients
Amounts payable arising from
ordinary course of business of
dealing in trading of precious
metal
Accruals and other payables
Rental and other deposits received
Rental received in advance

The settlement term of cash client payables is
two days after the trade date. Other payables are
repayable on demand. The age of these balances

is within 30 days.

TR A R A A

2015191 %
EZEREGER
The Group
%M
30th September  31st March
2015 2015
—B—-Hif Z—Z-IfF
AA=+H =ZB=+-—H
(unaudited) (audited)
(RIEF) (BE®)
HK$'000 HK$'000
FET FET
ARERCESER
HERSEM
FIE -
-BeEF 40,269 44,322
AEEKCHIEEN
REEARE:
-BF 3,507 3,409
ARERREES
HRBERMNRE:
-BF 12,738 12,960
AREBCRESSE
BEREMRE
2,388 463
ENERRHEMENRIE 61,490 101,322
HERHMBEWEZES 4,016 4,002
kA E 465 760
124,873 167,238

JEEE)

RIR

REFFETRERIZ AMRE
EE - EMENR
REBZERER=TAR -

RBHER -
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14.

CONNECTED AND RELATED PARTY 14.

TRANSACTIONS

Name of related party
MBALER

UBA Investments Limited (“UBA”)
HAREERLR(HARE]D

Town Bright Industries Limited
AEEXAERAT

Nature of transactions

AR

Investment management fee
REEEE
Securities brokerage
commission fee
EHLLME
Handling fee for dividend
collection
REBUFEE
Margin financing interest
FREERS
Bullion commission
k) ik
Storage fee for
bullion trading
BELBERE
Rental expenses

HERX

MERABALXS

Notes

wit

(

2

(©)

(d)

For the six months
ended 30th September
BEARZTHILRMER

2015 2014
—Z-1%¥ —E-mE
(unaudited) (unaudited)
(REEZ) (REER)

HK$7000 HK$'000
FET FET
1,418 901
600 496

16 11

174 40

- 2

3 3

338 338



14.

CONNECTED AND RELATED PARTY
TRANSACTIONS (Continued)

Name of related party

HBALRE XAME

Upbest Properties Company Limited ~ Rental expenses
ZEBEARLF HEMX
Champion Assets Limited Rental expenses
BEERLF HERX

Loong Cheong Limited Rental expenses
EERRAH HERX

(@) A subsidiary of the Company, Upbest

Assets Management Limited (“UAML") as
investment manager, and UBA Investments
Limited (“UBA”) had entered into a
Supplemental Investment Management
Agreement dated 28th January 2013
(“Supplemental Investment Management
Agreement”) and agreed that the original
investment management agreement and
any supplemental agreements pursuant
to which UAML provided investment
management services to UBA be extended
for a period of three years to 31st March
2016. This agreement can be terminated
by either UAML or UBA serving not
less than six months’ notice in writing
prior to the expiration. Pursuant to the
investment management agreement,
monthly investment management fee
is receivable at 1.5% per annum of the
consolidated net asset value of UBA as
at the immediately preceding valuation
date on the actual number of days in the
relevant calendar month over 365 days a
year.

Nature of transactions

RELEARAF 31
20157191 Hie o

RERBMBALES (&)

For the six months
ended 30th September
BEAARZ+HLEREAR

2015 2014
—E-1§ —Z-mF

Notes HK$’000 HK$000
Wi FET FET
(k) 42 42

o) 30 30

(m) 78 78

(@ FRARAZHBAREZEREEE

RAm (ZREE]  BR
ERE HEPREBRAT
((HABERE] RZT—=F
—AZ+N BT —HOREE
ERaha (RESERER
) YEAEREZEEOR
PAREREUREEERBENER
EREEEMBERTMHRE G
BILERR=ZFEEZ-T— 5
ZA=t+—B - ERHEAN
EREHEYHBREERYD
RABANEEBALL R
BREEEWME SAZRE
ERBDNEFAEEMGERZ
BEEFEIS%ENERRER
BREWBEKRUEFI65H
ZEEL{o
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14.

CONNECTED AND RELATED PARTY
TRANSACTIONS (Continued)

(@)  (Continued)

In addition to the above, UAML and
UBA had on 2nd May 2008 entered
into a supplemental agreement whereby
in addition to the management fee, a
performance fee payable in Hong Kong
dollars equivalent to 20% of net profit of
UBA before taxation and before deduction
of the management fee payable under the
investment management agreements shall
be paid to UAML for each financial year.

The supplemental agreement had further
renewed the service period for three years

up to 31st March 2016.

The annual cap for the management fee
and performance fee for the financial
years ended 31st March 2014, 2015 and
2016 are HK$8,700,000, HK$10,900,000
and HK$13,600,000 respectively. These
continuing connected transactions were
approved on the extraordinary general
meeting of the shareholders held on 26th

March 2013.

(b)  Upbest Securities Company Limited
(“USCL”) and UBA and two of its
subsidiaries had separately entered
into Securities Brokerage Supplemental
Agreements for the transaction in relation
to the securities brokerage service and
agreed that the original agreements
were further extended for a period
of three years to 31st March 2016.
Brokerage commission fee income is
charged at 0.25% (2014: 0.25%), the
prevailing market rate, on the value of the

transactions.

The annual cap for the securities
brokerage commission for each of the
financial years up to 31st March 2016

should be HK$2,000,000 per annum.

14.

RERRMBALXS (&)

(a)

(#&)

BREms ZREREAPR
ER-ZZENFHEA-HFME
AINBREEBEHRGE  BRE
BEN REEMBEE =
EEBEUZEREFHRER
RABRARNBREREEER
BRI REEEERNZBEF
HI20%2 RIBE & o

HBEEEEREBRTE—S
ERRBEH=FE-B—AF
=A=t-A-

RZEBE-—NF -—ZT-HFRK
—E-R"E=ZA=+—BzH
BEFEEZ2FEREBREREH
@ FE LIRS B A8,700,000
BT~ 10,900,0008 T &
13,600,000/ 7T - ELHFERH
BRXZER-_ZT—=5=A
TtHABZRRBAARELE
8o

XERSERAF((ZESE
SN)ERARERERE K
BRARAIS B REBERSL
ERBENBHELEERHE
ARNRESREHGZE—SE
EHR=FZ_FT—~E=A
=t+t-H -HAGKEARME
FEHEME0L2% (ZE— N
F1025%)  EREERENTS
REEH -

BEZE—RE=A=1+-—
ALz BFEE BFFF
REeMez2EFELRREREAR
2,000,000 JT °



14.

CONNECTED AND RELATED PARTY
TRANSACTIONS (Continued)

(c)

Handling fee for dividend collection is
charged at minimum of HK$30 or 0.5%
per transaction amount.

Upbest Investment Company Limited
(“UICL”) with UBA and two of its
subsidiaries had separately entered
into Financial Assistance Supplemental
Agreements in relation to the provision
of securities margin financing service.
According to the supplemental
agreements, the respective relevant
original agreements were further extended
for a period of three years to 31st March
2016. The agreement is subject to renewal
by written supplemental agreements
between the contracting parties. The
securities margin financing services
interest rate is charged at 4.25% (2014:
4.25%) above prime rate per annum
inclusive of custodian fee; and the
provision of IPO financing at an interest
rate from 0.2% to 1.5% (2014: 0.2% to
1.5%) per annum above the borrowing
costs of UICL. Interest income for the
securities margin accounts was charged at
9.5% (2014: 9.5%) per annum.

Upbest Gold Limited (“UGL") entered
into a supplemental agreement with
UBA Gold Investment Limited (“UBA
Gold”) in relation to the provision of
precious metal margin financing service
by UGL to UBA Gold. According to the
supplemental agreement, UGL and UBA
Gold agreed that the relevant original
agreement was further extended for a
period of three years to 31st March 2016.
The agreement is subject to renewal by
written supplemental agreement between
the contracting parties.

The interest rate for the precious metal
financing service was from 0.25% to 1.0%
(2014: 0.25% to 1.0%) per annum above
the borrowing costs of UGL and 0.25% to
1.0% (2014: 0.25% to 1.0%) per annum
less from the borrowing cost of UGL for
call and put position respectively.

(c)

RELEARAF
20157191 Hie o

RERMABALXS (&)

BREBWKFE
BI30BTHE
0.5% °

BENREWE
EXGEHELZ

ZEREERARA(ZER
éj)ﬁsﬁﬁﬁhiﬁ&ﬁﬁ%ﬁmg
AEADRETRERBSFTR
mméﬂﬁi%M%ﬁﬁmna RIEE
EHxmE SRERZEBL
BEHRR=FZ=_ZE—- X E=A
=t-—H -HGEREFTUEE
HEBBEFTRGE -FHFT
RRERBENENERRE
BAERZ EMN425%(ZF—N
F:14.25%)  BEFEEREE;
MBBERAMEBRMERERE
EFNERAZERECZHEE
RAM0.2%E1.5% (ZF— N
F02%81.5%)  BEFRE
MEFOZFEFEEISw (=
T—[9F  9.5%) °

EZE¢ERARA(ZES DS
UBA Gold Investment Limited
(TUBA Gold) A EEZ 2R
HFUBA GoldeEEBHF R
MERBEIT —OHEZH
FoRBEHEHRE ZELA
UBA GoldRZ# R EHEBIE

BHR=F2_F-~"F=8
=t-—H-8FTUEAHR
1 R BB Lt 179 5% o

BERHE %%%HEE&E{%
ERBENERSAEZEREZ
1’*%5274&7Jut0.25°/011.00/0(:
ZT—NEFE:025%%81.0%) &
EZESZ2BERERE0.25%
£1.0% (ZZE—MF :0.25%
§1.0°/0) °
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14.

CONNECTED AND RELATED PARTY
TRANSACTIONS (Continued)

(e)

(Continued)

As part of the internal group restructuring
of the Group, UGL has ceased its business
in the provision of bullion trading and
precious metal margin financing service
and Upbest Gold & Silver Trading Limited
(“UGS"), a subsidiary of the Company, has
taken up the business of UGL. On 29th
September 2014, each of UGL, UGS and
UBA Gold entered into a deed of novation
(the “Deed of Novation”) pursuant to
which UGS assumes all the obligations
and liabilities of UGL under the relevant
Financial Assistance Supplemental
Agreement and the corresponding original
agreement effective from the date of the
Deed of Novation and UGS shall observe
and perform all the terms, conditions
and covenants of the relevant Financial
Assistance Supplemental Agreement and
the corresponding original agreement on
the part of UGL in substitution.

Commodities brokerage commission
is charged at a range from HK$20 to
HK$100 per transaction.

Bullion commission is charged at a range
from US$10 to US$250 per transaction.

Handling fee for bullion trading is charged
at 0.25% per transaction amount.

Storage fee for bullion trading is charged
at US$2 per day.

Two subsidiaries of the Company
have respectively entered into tenancy
agreements with Town Bright Industries
Limited for one year, commencing from
1st April 2014. The tenancy agreements
were renewed to 31st March 2016 on 1st
April 2015. (note)

A subsidiary of the Company has entered
into a tenancy agreement with Upbest
Properties Company Limited for one year,
commencing from Tst April 2014. The
tenancy agreement has renewed to 31st
March 2016 on 1st April 2015. (note)
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14.

CONNECTED AND RELATED PARTY
TRANSACTIONS (Continued)

U]

A subsidiary of the Company has entered
into a tenancy agreement with Champion
Assets Limited for one year, commencing
from 1st April 2014. The tenancy
agreement has renewed to 31st March
2016 on 1st April 2015. (note)

A subsidiary of the Company has entered
into a tenancy agreement with Loong
Cheong Limited for one year, commencing
from 1st April 2014. The tenancy
agreement has renewed to 31st March
2016 on 1st April 2015. (note)

note: Mr. CHENG Kai Ming, Charles
(“Mr. Cheng”) the father of Ms.
CHENG Wai Ling, Annie and Mr.
GHENG Wai Lun, Andrew, both are
executive directors of the Company,
has beneficial interests in Town
Bright Industries Limited, Upbest
Properties Company Limited,
Champion Assets Limited and Loong
Cheong Limited. Mr. Cheng is one
of the beneficiary of Cheng's Family
Trust.

CCAA Group Limited, an investment
holding company, holds approximately
73.65% interest in the Company. Fung Fai
Growth Limited, an investment holding
company, holds approximately 32.08%
of UBA Investments Limited. The ultimate
beneficial owner of Fung Fai Growth
Limited and CCAA Group Limited is
Cheng's Family Trust.

The above transactions were carried out in the

normal course of the Company’s business on

terms mutually agreed between the parties.
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15.

NOTE TO THE CONSOLIDATED STATEMENT 15. HERERHRZME

OF CASH FLOWS

Disposal of subsidiaries

Share of net assets disposed of:
Properties held for development

Gain on disposal of subsidiaries

Expenses incurred for disposal
Proceeds from disposal

Satisfied by:

Cash
Expenses incurred for disposal

Analysis of the net inflow of cash
and cash equivalents in respect
of the disposal of subsidiaries:

Cash consideration received
Expenses incurred for disposal

HEMBEARE
For the six months ended

30th September
B@EAA=THLAEAR

2015 2014
—B-HE C—ET-—NF
HK$7000 HK$’000
FET FET
EBEATHEEESE:
BHERRYE 44,142 _
HEKB AR ZER 181,281 -
225,423 -
HEREE 2HX 2,277 -
HEMBRIE 227,700 -
AU
e 227,700 -
HEMEEZRX (2,277) -
225,423 -
EREEWBARZ
BeRBRECEEY
KD
WEzBRERE 227,700 -
HEMEEZ2HX (2,277) -

225,423 -




INTERIM DIVIDEND

The Board has resolved not to declare any
interim dividend in respect of the six months
ended 30th September 2015 (2014: nil).

MANAGEMENT DISCUSSION AND
ANALYSIS

MARKET REVIEW

During the Year of 2015, the global economy
in short term is still facing a lot of challenges
in view of recent global stock market volatility,
decelerating economic growth in emerging
markets and possible US interest rate hikes.
Notwithstanding, the relaxation of monetary
policies is expected to continue in major
economies including the European Union, Japan
and China, offering support to global economy.

In China, despite a slowdown in its economic
momentum and equity market volatility, the
Central Government implemented certain
monetary and fiscal easing measures in order
to stabilize economic growth. The lowering
of interest rate and deposit reserve ratio by
the People’s Bank of China is an example of
monetary measures to stabilize and strength the
economic growth. Furthermore, the relaxation
of home purchase property measures will also
stimulate the property market.

In the long-term outlook of China economy, the
recent “One Belt One Road”, ongoing state-
owned enterprises reforms, establishment of
the “Silk Road Infrastructure Fund” will also
serve as drivers for the mainland’s economic
development over time in China.

In Hong Kong, the economy is again
encountering a challenging international
financial market environment. However, the
economy is expected to benefit from mainland’s
favorable monetary and fiscal policies.
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MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

MARKET REVIEW (Continued)

In near future, the “Mutual Recognition of
Funds”, “Shenzhen-Hong Kong Stock Connect”
and the “Qianhai Shenzhen-Hong Kong
Modern Service Industry Cooperation Zone”
will certainly provide room for the further
development of the Group business. The Group
is confident in the financial services industry in
future.

In respect of property market in Hong Kong and
Macau, barring happening of another global
economic downturn, worries over decelerating
economic growth in emerging markets,
direction of global fund flow and possible US
interest rate hikes are the factors to worsen
the property market in Hong Kong and Macau.
Nevertheless, with available abundant cash
flow, supported by steady growth in recurrent
income and together with a robust balance
sheet, the Group continues to strength its
existing business.

BUSINESS REVIEW
Overall Financial results

For the six months ended 30th September
2015, the Group achieved an inspired result.
The Group’s consolidated turnover increased
by 172.0% from HK$42.9 million to HK$116.7
million. The increase in turnover was mainly
attributable to the significant increase in the
turnover of precious metal trading. The net
profit attributable to equity holders of the
Company increased by 1,631.6% from HK$28.6
million to HK$495.0 million. The increase in
profit was mainly attributable to the massive
gain on disposal of two properties related
investments in Macau.
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MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

BUSINESS REVIEW (Continued)
Overall Financial results (Continued)

As at 30th September 2015, the shareholders’
equity increased by 22.9% from HK$1,763.1
million to HK$2,166.8 million.

The earning per share was HK cents 36.91
(2014: HK cents 2.13 per share).

Brokerage and Financing

The brokerage and financing business segments
contributed a portion, 28.4% of the total
turnover HK$116.7 million and increased by
61.5% from last period.

The brokerage segment results amounted to
HK$4.6 million, turning around from last
period’s loss of HK$263,000. It was contributed
by the increased trading volume of transactions.

The financing segment results amounted to
HK$19.4 million and increased by 34.2% from
last period.

Precious Metal Trading

During the period under review, the turnover
increased from HK$10.9 million to HK$69.2
million and recorded an operating loss of
HK$434,000 from last period’s loss amounted
to HK$280,000. The significant increase in
revenue on precious metal trading was mainly
due to adoption of the new business model and
the operating loss was caused by the expenses
incurred therein.

The Group dedicates to foster new business
opportunities through participation of bullion
dealing business in “Qianhai Shenzhen-Hong
Kong Modern Service Industry Cooperation
Zone”.
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MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

BUSINESS REVIEW (Continued)
Corporate Finance and Assets Management

These business segments totally contributed
2.2% of total turnover HK$116.7 million
and increased by 33.5% from last period. It
recorded an operating profit of HK$2.2 million
and increased by 43.1% from last period. The
increase of operating profit for these business
segments were mainly due to the incremental
change on client assets value.

In the Corporate Finance segment, we are still
to focus on the business of fund raising business
and the pre-IPO investment.

In the Asset Management segment, we would
launch a new business model adopted in the
high level net worth clienteles. Throughout the
perspective of the one-stop business model, it
would also introduce business opportunities to
our other business segments. As such, synergy
would cause to bring more profitable business
opportunities to the Group.

Property Investment

For the period under review, the rental revenue
increased by 22.4% from HK$9.5 million to
HK$11.7 million and bolstered the operating
profit by 23.2% from HK$6.6 million to HK$8.1
million. In this property investment segment,
the increase in both revenue and operating
profit for this segment was mainly due to the
incremental change in rental after the renewal
of the tenancy agreement during this period.

Last year, the management anticipated that
the property market would be more volatile
once the US monetary policy would begin its
normalization. During the period under review,
two Macau property related investments were
disposed and completed the deal at the end
of July 2015. At that time, the pricing of the
property market climbed to the peak level amid
a loosening global monetary policy. As a result
of disposals, our Company recorded a massive
gain of HK$464.1 million.
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MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

BUSINESS REVIEW (Continued)

Property Investment (Continued)

When the economy of China, Macau and Hong
Kong is probable to be weaken and the US
normalize interest rate alongside limited buyers’
affordability, the property market in China,
Macau and Hong Kong is expected to decline
in the coming Year 2016.

Prospect

Looking ahead, the growth of Hong Kong
economy will inevitably be affected by lots of
external uncertainties, namely the unknown
timing and pace of the US interest rate, the
sluggish economic growth of Japan, Europe and
the downward pressure of the China economic
growth.

To tackle the volatile financial market and
economy, the Group has adopted a series of
defensive actions to mitigate the business risks
such as holding adequate cash and exploring
more alternative investments.

The stock market in China is reaching the
phase of self-recovery and self-adjustment and
the probable launch of Shenzhen-Hong Kong
Stock Connect program which are catalyzed to
bloom up the stock market in Hong Kong in the
coming year.

Year 2016 will be poised for a year of success.
The management of the Group unanimously
realizes that the promising results achieved
for the past six months ended 30th September
2015 is an assurance to the shareholders for
enhancing their value.
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MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

FINANCIAL REVIEW
Liquidity and Financial Resources

As at 30th September 2015, the Group had cash
and bank balances of approximately HK$532
million (31st March 2015: HK$228 million)
of which approximately HK$10 million (31st
March 2015: HK$10 million) were pledged to
bank for facilities granted to the Group. The
Company has given guarantees to the extent
of HK$172 million (31st March 2015: HK$172
million) to secure the general banking facilities
granted to subsidiaries.

As at 30th September 2015, the Group had
available aggregate banking facilities of
approximately HK$188 million (31st March
2015: HK$188 million) of which approximately
HK$124 million (31st March 2015: HK$174

million) was not utilised.

Gearing Ratio

As at 30th September 2015, the amount of total
borrowings was approximately HK$66 million
(31st March 2015: HK$16 million), the gearing
being equal to approximately 3.0% (31st March
2015: 0.9%) of the net assets of approximately
HK$2,167 million (31st March 2015: HK$1,763

million).

CAPITAL STRUCTURE

There was no change to the Group’s capital
structure for the six months ended 30th
September 2015.
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CREDIT CONTROL
The Group has been practicing tight credit

control policy. A credit committee composed
of two executive directors is responsible for
overseeing the granting of credit facilities. Daily
operation of money lending will be guided by
the stringent procedures as prescribed by the
internal control manual.

FOREIGN CURRENCY FLUCTUATION

During the period, the Group mainly uses Hong
Kong dollars, Macau Pataca, United States
dollars and Renminbi to carry out its business
transactions. The Board considers the foreign

currency exposure is insignificant.

EMPLOYMENT

Employees’ remuneration are fixed and
determined with reference to the market

remuneration.

SHARE OPTION

The Company does not have any share option

scheme.
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS
IN THE SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY
OR ANY ASSOCIATED CORPORATION

As at 30th September 2015, the interests
and short positions of the directors and chief
executive of the Company in the shares,
underlying shares and debentures of the
Company or any of its associated corporations
(within the meaning of Part XV of the SFO)
which are required to be notified to the
Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which
they are taken or deemed to have under such
provisions of the SFO) or which are required,
pursuant to section 352 of the SFO, to be
entered in the register referred to therein, or
which are required, pursuant to the Model Code
for Securities Transactions by Directors of Listed
Companies to be notified to the Company and

the Stock Exchange were as follows:
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2015 1
DIRECTORS’ AND CHIEF EXECUTIVES’ EERIETRARRELFNR
INTERESTS AND SHORT POSITIONS FABE QTR HRKIG
IN THE SHARES, UNDERLYING SHARES RESZEGRRE (F)
AND DEBENTURES OF THE COMPANY
OR ANY ASSOCIATED CORPORATION
(Continued)
Number of shares
ERBE
Personal Family
interests  interests Percentage of
(heldas  (interest ~ Corporate  Other issued share
Name of director beneficial owner) of spouse) interests interests Total  capital
EAlE XE#G ERITRE
Exng (AEGEAA) (ERER) ZERE RHEE #F BRM
Ordinary Shares of ~ AARERAR
HKS0.01 each in 001BT 2 EBR
the Company
CHENG Wai Lun, gemiE1) - - 987,720,748 - 987,720,748 73.65%
Andrew (Note 1)
CHENG Wai ling, 8% (1) - - 987,720,748 - 987,720,748 73.63%
Annie (Note 1)
MOK Kwai Hang ERE (W) 600,000 697,095 - - 1,297,095 0.10%
(Note 2)
SUEN Man Tak, BEXE 1,000,000 - - - 1,000,000 0.07%
Stephen
Note: K&t
1. As at 30th September 2015, CCAA Group 1. RZ-ZZE—HEERARB=+H &&
Limited (“CCAA”), an associated corporation 2HEBELIBEERESREBE
(within the meaning of Part XV of the SFO) 15 1l EXVEP)CCAA Group Limited

of the Company, was directly interested
in 987,720,748 Shares in, representing
approximately 73.65% of, the issued share
capital of the Company. Ms. CHENG Wai
Ling, Annie, Mr. CHENG Wai Lun, Andrew
and their family members are the beneficiaries
of the trust which assets include interests in
the entire issued share capital of CCAA and
accordingly, they are deemed to be interested in
987,720,748 Shares and the entire issued share
capital of CCAA under the SFO.

As at 30th September 2015, Mr. MOK Kwai
Hang, an executive director of the Company
with his spouse together have beneficial interest
in 1,297,095 shares of the Company.

([ CCAA L) E# % F987,720,748
BE®D DERARRABRTRAZ
73.65% o BB{ER/NIE - BRE fm L A
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?ECCAAF)?EE% TRA Bt R
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS
IN THE SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY
OR ANY ASSOCIATED CORPORATION
(Continued)

At no time during the period was the Company,
its subsidiaries or its associated companies
a party to any arrangements to enable the
directors or executives of the Company
(including their spouse and children under 18
years of age) to acquire benefits by means of
the acquisition in shares or debentures of the

Company or its associated corporations.

Save as disclosed above, as at 30th September
2015, none of the directors or the chief
executive of the Company had any interest or
short position in the shares, underlying shares
and debentures of the Company or any of its
associated corporations (within the meaning
of Part XV of the SFO) which are required to
be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests and short
positions which they are taken or deemed to
have under such provisions of the SFO) or
which are required, pursuant to section 352 of
the SFO to be entered in the register referred
to therein, or which are required, pursuant to
the Model Code for Securities Transactions by
Directors of Listed Issuers to be notified to the

Company and the Stock Exchange.
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DIRECTORS’ RIGHTS TO ACQUIRE
SHARES OR DEBENTURES

At no time during the period was the Company,
its ultimate holding company or any of its
subsidiaries a party to any arrangement to
enable the directors or chief executives of
the Company or their respective spouse or
children under the age of 18 to acquire benefits
by means of the acquisition of shares in, or
debt securities (including debentures) of, the

Company or any other body corporate.

SUBSTANTIAL SHAREHOLDER’S
INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES OF
THE COMPANY

As at 30th September 2015, the following
persons or corporations, interest in 5% or more
in the shares and underlying shares of the
Company have been notified to the Company
and recorded in the register of substantial
shareholders’ interests in shares and short
positions required to be kept under Section 336
of Part XV of the SFO:

Name of shareholder

BREHE
Ordinary shares of HK$0.01 AAEBREE0.01E T
each in the Company ZEBR

CCAA (Note) CCAA(B15E)

Number of shares held

RELEARAF
20157191 Hie o

EERMARNRAGFZER

AEBHBEAR A28 AQAZE
BRABHEMNBRARAMESEERE
NAESFRFTETHRAERKE 2R
BRERETNABUT 2 FLAHEE
BAXRRAREMEMEABRZR
DHREBES (BEES) MESNE
ZAEM R e

FERRRFLFZEMORER
BRffzEERKE

R-ZZE-FFhA=1+H  THAL
SEEREEALCTRGREBER
BESPUA L 2RAERRAETMA
EXNF WARBEES KB E KA
BEXVEEMBAELHENETERR
B

Percentage of
total number of
shares in issued

FEEERRREBE WHERTRAESL

987,720,748 73.65%
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SUBSTANTIAL SHAREHOLDER’S

INTERESTS AND SHORT POSITIONS IN

THE SHARES, UNDERLYING SHARES OF

THE COMPANY (Continued)

Note: As at 30th September 2015, CCAA Group
Limited (“CCAA”), an associated corporation
(within the meaning of Part XV of the SFO)
of the Company, was directly interested
in 987,720,748 Shares in, representing
approximately 73.65% of, the issued share
capital of the Company. Ms. CHENG Wai
Ling, Annie, Mr. CHENG Wai Lun, Andrew
and their family members are the beneficiaries
of the trust which assets include interests in
the entire issued share capital of CCAA and
accordingly, they are deemed to be interested
in 987,720,748 Shares and the entire issued
share capital of CCAA under the SFO.

Save as disclosed above, as at 30th September
2015, the Directors are not aware of any other
persons who have interests or short positions
in the shares, underlying shares of equity
derivatives or debentures of the Company or
any associated corporations (within the meaning
of Part XV of the SFO) which would be required
to be disclosed to the Company pursuant to Part
XV of the SFO.

AUDIT COMMITTEE

The audit committee of the Group is comprised
of three independent non-executive directors,
namely, Mr. CHAN Chung Yee, Alan, Mr. POON
Kai Tik, and Mr. HUI Man Ho, Ivan. The audit
committee had reviewed with management
the accounting principles and practices
adopted by the Group and discussed auditing,
internal control and financial reporting matters
including the review of the financial statements
of the Group for the six months ended 30th
September 2015.
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REMUNERATION COMMITTEE

The remuneration committee is comprised of
three independent non-executive directors, Mr.
CHAN Chung Yee, Alan, Mr. POON Kai Tik,
Mr. HUI Man Ho, Ivan and executive director,
Ms. CHENG Wai Ling, Annie. During the past
one year, the remuneration committee had one
meeting.

CODE ON CORPORATE GOVERNANCE
PRACTICES

The Company has complied with the Code
on Corporate Governance Practices (“CG
Code”) throughout the six months ended 30th
September 2015, with deviations from code
provisions A.4.1 of the CG Code only in respect
of the service term of directors.

None of the existing non-executive directors
(including independent non-executive directors)
of the Company is appointed for a specific
term. This constitutes a deviation from code
provision A.4.1 of the CG Code. However, all
Directors of the Company are subject to the
retirement provisions under article 116 of the
Articles of Association of the Company. As such,
the Company considers that sufficient measures
have been taken to ensure that the Company’s
corporate governance practices are no less
exacting than those in the CG Code.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for
Securities Transactions by Directors of Listed
Issuers (the “Model Code”) set out in Appendix
10 of the Listing Rules. Upon enquiry by the
Company, all Directors of the Company have
confirmed that they have complied with the
required standards set out in the Model Code
throughout the period.
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REPURCHASE, SALE OR REDEMPTION
OF THE COMPANY'’S LISTED SECURITIES

For the six months ended 30th September
2015, other than as an agent for clients of
the Company or its subsidiaries, neither
the Company nor any of its subsidiaries
repurchased, sold or redeemed any of the

Company’s listed securities during the period.

SUFFICIENCY OF PUBLIC FLOAT

According to the information that is publicly
available to the Company and within the
knowledge of the directors, the percentage
of the Company’s shares which are in the
hands of the public is not less than 25% of the

Company’s total number of issued shares.

BOARD OF DIRECTORS

As at the date of this report, the Board of the
Company consists of Mr. IP Man Tin, David as
chairman and non-executive director, Dr. SZE
Ping Fat and Mr. SUEN Man Tak, Stephen as
non-executive directors, Mr. MOK Kwai Hang,
Ms. CHENG Wai Ling, Annie and Mr. CHENG
Wai Lun, Andrew as executive directors and,
Mr. CHAN Chung Yee, Alan, Mr. POON Kai Tik,
and Mr. HUI Man Ho, Ivan as independent non-

executive directors.
By order of the Board
IP Man Tin, David

Chairman and Non-Executive Director

Hong Kong, 27th November 2015
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SCHEDULE OF PROPERTIES
(1

INVESTMENT PROPERTIES AS AT 30TH

SEPTEMBER 2015

Description

e 30

Macau
ik

51 Various car parking spaces and
the whole of the ground floor and
Tst Floor of Chino Plaza, located
in Baia Sul Do Bairro Fai Chi Kei,
Lote PS2 Macau
URRMR T EREPS2I R 2
ERES B ARl
WTR-B2E

Macau
B

1 piece of land at

Nossa Senhora Do Camo,

Taipa, Macau with

a two-storey restaurant
UREMKFERER

Wz -—RLE
F-ERESREEEZEEN

Usage

R&

Commercial

[

Residential/

Commercial

s/ BA

L E LR

TR A R A A

20154101 # 7

1 RZB-IEFAAZ+HZEE

s

Approximate

gross floor area

BuREEEE
(square feet)

(FHR)

105,000

11,492

Status

i

Rental

i

Rental

k|

Percentage of the

Group's interest
FEMA{E
REESU

%

100

100
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(2)

PROPERTIES HELD FOR DEVELOPMENT (2) WIZE—HAFAB=+HZHE
AS AT 30TH SEPTEMBER 2015 BRMR
Stage of
Percentage development
of the  Estimated as at 30th
Approximate  Group’s  completion September
Description Usage sitearea  interest date 2015
3 4] RZS-1§
BheE ARG Rt hA=+H
U ES:2 R AER Bt RHEAH b4 1:1 1
(square feet)
(FER) %
(@) Hong Kong Government, Institution 9,147 55 N/A Vacant land
B or Community TER RELH

B BRIALE
2 pieces of land at
Tseung Kwan O
Declaimation
District Number 248
MELREERER
248EH 138
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2nd Floor, Wah Kit Commercial Centre
300 Des Voeux Road Central

Hong Kong

Tel: 852 2545 3298

Website: www.upbest.com
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