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PROFIT WARNING

This announcement is made by the Company pursadRtlie 13.09 of the Listing Rules and the Ins|de
Information Provisions under Part XIVA of the Saties and Futures Ordinance (Chapter 571 of thesLaw
of Hong Kong).

The Board wishes to inform the shareholders ofGbenpany and potential investors that the Group is
expected to record a decrease in profit for the gaded 31 December 2015 as compared to the foof
the year ended 31 December 2014.

—

Shareholders of the Company and potential investors are advised to exer cise caution when dealing
in the shares of the Company.

This announcement is made by New City Developmeaouf Limited (the “Company”) pursuant to Rule
13.09 of the Rules Governing the Listing of Seeesion The Stock Exchange of Hong Kong Limited (the
“Listing Rules”) and the Inside Information Prowas (as defined in the Listing Rules) under PaxA<bf

the Securities and Futures Ordinance (Chapter b#fed_aws of Hong Kong).

The board of directors of the Company (the “Boamli3hes to inform the shareholders of the Compauay a
potential investors that based on the Board’s miakry assessment of the unaudited managementrascou
of the Company and its subsidiaries (together;@&reup”), the Group expects to record a decreageofit

for the year ended 31 December 2015 as compatbdttof the year ended 31 December 2014. The dexrea
was mainly due to, including but not limited to), tfhe decrease in rental income and related managem
service income, and gross profit due to the saiftgof the macro-economic environment in the PREtHe
written-off prepaid service charge for the banknlofii) the decrease in fair value gains on inuesht
properties, and (iv) the increase in the foreigchexge loss related to devaluation in Renminbi.
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The Company is still in the process of finalisihg IGroup’s annual results for the year ended 3kDéer
2015. The information contained in this announceniemnly a preliminary assessment by the Company
based on the unaudited management accounts ofrthg ®r the year ended 31 December 2015 which has
not been confirmed nor audited by the Company’staxsd

Shar eholders of the Company and potential investors are advised to exer cise caution when dealing
in the shares of the Company.
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