Bl 3855 R AT A R 2 7] R 2 il i 6 57 I R4 Al B AR 2 9 A B A A BT > B 2 o
BEVETR A TERAT AT HE W] - Sl B T2 7 WAL AT A 2 7 2 S 2 A 1] 28 77+ 10 2 70 /25 21 B AT 466 i 3 1 7
ITT 5] ZCHY 1F 1T 18R I8 1] B AT -

rE RUSAL

UNITED COMPANY RUSAL PLC
(PR IETE P 51 7 7 19 A R 2 A )
(BB ACSR - 486)

BE-_ZE-HEF+T-R=Z+T-BLEFE®N
FEXAELRENBRNESR
KRAFEE

AN 45 B United Company RUSAL Plc ([UC RUSAL JE([ A 2A 7 ) RIEFEH &
28 5 T A RN | a8 27 bt BRI SE 13,09 166 B2 il 2 B 0 B e ) (A s v 191 26 571 72) 23
XIVA ¥ A HH B SC/E

R MR —F AN EZANHNAAFABE T —HFE+ " =+—H I
ET‘E’JEV%%Q}% ((FEFREQXSE ) LAWMA T ANE=ZATNHRNEARA
RNABEF-HAFE+T A=+ — B IE M BUFE R FE RN R AR A S (&
HERLQE] -

B3 47 BFH S0 » A 6 7 5 DR HE S8 6 SR T R o S 3 BLAT )
W -

jﬁb

il

~EH

SN ECHT B RV A T > i —F—N4FE = H T H H > Norilsk Nickel £ H A< B 40k 5%
Z Norilsk Nickel B4 % - .Jﬂﬁ RN E S B 3B Norilsk Nickel BAHS % »
Wik B HEARANFAMEBE " F—HFET _A=Z1T—HILFEHFEEMBEREEFE

1=
EJ% °



AN ) TR O T AL A AR B REAG Y B 20 W Norilsk Nickel A3 1]~ HoAth 2 Tk
A ~ SR K it Norilsk Nickel # & 2 R (H - W EL 15 H DL F &5 > @B AR A RIEE
F—RFET A= H IR R I AZ SRS W8 R (OR8N ) IR
W S T A A S R 25 B RE SRS D3R T 1,060 H B E T -

Hit > ARFRIEHARFERE “F—HF T " H=1—H ILFER TG B
A IR DL AR 2w PR AT EORT REAG R A A AR o

ARV BBRRBLZEUMRE

R FENAEZATANH > RRFERGHEANFRSRE -Z—HF A =+—
H R4 ST B A A IR ([ RABRBMBERR]) » AN E R MHA R
IR E o AN A BT ISC KPMG B 5l 48 58 I 15 i 36 42 (L8 37 A% Ui 1%
AR R BTG5 i 3R B BT AR ST A BT R A o AR R AT M S A R R oA SR 1Y
4w I AR B A o

FEXREQXSWEE

R ESCRT R C B AR AEE —F - E+ A =+ — B IMFENKEZGS
BABS S R AR R B - B BRSNS I N B AR B T o E b i R
BRI

o MEEMELS12809BFEET > MFFEHEENHTA4 F15 F21 LE47TEHT
LAY 11,749 { B ETT ©

o MEEBAT LGB ENMERELI2IABEET  MIFEFEELENHE 21
4S5 I 61 ETEHL A 2,154 B #ETT -

o [ERFEHIESOI7)BEXRT MEFHEEEN
(11,038) A & ETT -

o
#
>
=
#
S
i
=
B
=
=

o eSS 1,391 BERIT > MR AFE AN 22 255 23 H T HIAY 331
B



o /REEME H Norilsk Nickel B4 & 1Y BRI {EME 5 2,776 BB X 7T » 1M IR 4AFE AN
EE 18~ 45 62 MEE 63 E T #EA( 1,716 H B ETT -

o IFEREIELRNVES 17 BTE AN F BT ISC KPMG 211 r9 £f B 2 5 R0 A B B
FHET LA B -

R E R E AR A CH AR AR E —F—HET A =+—HILFE
Y )88 KR B 5 iR (A0 48 B2 SE A 20 1 i it ) BT 4 1 9 — DD HH BRAE w12 [R] 48 5 4%
R 2 - A UC RUSAL M/ R 4835 hetp://www.rusal.ru/cn/investors/financial_stat.
aspx ATHEAT B o A B S B 00 B RIS A g A A m R RIS R —F —HAE+ A
= H Ik O R AR A Sk o

AN B AR [R] T A 28 (R v i A 2 B A 468 o R B 5 i 3% N ) S A SR e ) 1% A
AR5 5 T 55 IRR 425 28 Businesswire [F] 25 70 85 TIE B 2l 17 7 B g ~ B BES 25 28 5 T
K E BTy

He
He

ARARRREBEREENREEFAAARSFKHBHRERTE -

7R TE i
United Company RUSAL Plc
#H

Vladislav Soloviev
—ENEZA A

TR LN H B > #7173 H 23 Oleg Deripaska 5E/E ~ Viadislav Soloviev 7575 % Stalbek Mishakov JE/E >
FEF 1T H F 25 Maxim Sokov 7E/E ~ Dmitry Afanasiev 75/F ~ Len Blavatnik 55/ ~ Ivan Glasenberg £/
Maksim Goldman 5£/E ~ Gulzhan Moldazhanova X - ~ Daniel LesinWolfe 564 ~ Olga Mashkovskaya
% - R Ekaterina Nikitina Z 1= » #j37 JFH 17 # % /% Matthias Warnig 76/F (T /) ~ Peter Nigel Kenny
# 1= ~ Philip Lader £ ~ & FFl# 1~ Mark Garber 55/ X Dmitry Vasiliev 554

A2 T FYEE NPT 2S£ e [ i 20 AT T S A v A R http://www.rusal.ru/cn/investors/info.

aspx ~ http://rusal.ru/investors/info/moex/ X http://www.rusal.ru/cn/press-center/press-releases.aspx °



rE RUSAL

United Company RUSAL Plc

BEZE-_ZE-AFfF+-HBA=Z=+—BLEEW
A B R KR



B &

N AL
T8 ST A% R
atHmR

e emBEm R
ARa IR IR
FEER STl
GaBlenER

Ao IS FR M R

o e

10

13



EENEEEHN

EER > KBRS REEMER ARG REE —F 08+ A=+ ILFERE
BB -

O3 LI R E T S IR B AR AR S A R B TR o MRS Wk > T SRR R AR AR I R S
o 1 L) A SR R R

NANERUE > BR IR BB R R A ELE T SO WA A m A SR DL R R 4 > IR
AN 5 S PSR o A i % S RS R IRy > RO

o EREEERTECORIBMER

o HEATE M LA B B KA

Ji-

o WIURT TN G Rt E R o SR P R A R S AT o K (i A DL 5

ey

o TURFARACESLIRGE RPBIR AL > BRIF B AR A S AN

FEEA AR CRNGFCEt > DR R LB A R AL S > A BE R 5 BE e 5 R A 7
SR SR L {0 25 B 400 e DR B S ¥R B ST — UL —4F GBS ) S RIRE Y BLE » A — i
FAL RGBT AT 20 BRORGE LN R A » SRy 1k K A WRRE B A A S RAT A

R U BN AR F A 0 A S R B R o Sl AR OR % R i A o DA RS EOR
A S B % T 12 Y 3 T AT L A D i M [ A A



# United Company RUSAL Plc R RV & I 2 E AR5
(72 P 51 i 57 19 A R 2 A )

M JSC [KPMG | TRl +7 (495) 937 4477
10 Presnenskaya Naberezhnaya — f#E  +7 (495) 937 4400/99
Moscow, Russia 123317 HH#4 www.kpmg.ru

AN BLER (DA fRE ) 3 AM ) B A bE & J # 1) United Company RUSAL Plc ([ E AR ]) &
FCR RS w (FEART AR 1 1) AR B BB R > I A MBS R B R —F—H4FE T+ A
=T —HWEEGMBIRNER L BARMMBERIE B2 BIEFENGEEGHEER -
GEAHMBEAEER  FAEAEPRNGAHENER > U AR FEGFTEURMZ & H A
figE P S WA R R R o

AR TIARYE — UL — RV A RE S LIBABRRIBLE - w382 A] 2 8RR AR B
oo FAMRE B IR AL TAF > DAERZ SR i v ml 1) 52 ) B oR Rt A 4 J AR A2 P 7
PR ) 2B - T AR F Y o FEIEBIA R ROREEE N - bR AR & BAR ek
HAN > FA A G A B AL AT~ AR s A B 2 A BT AT A A+ B R 0K
AL AT -

EENAREUBRRARBENER

ol N5 3 H R A WA AR A R o A TORPR R A - BRI R R R
2 ARG R BLE > MR R B RR G I R o 0 B SRR A 0 B AR B A
DA F i S 1) 5655 08 765 S 3 AN A A R 7 ST i ot T 2 ) TR B R Bl - SE SR RH AR
oA A0 5 B 65 R L B T T 3t S WA B IR L

RBETH B

A T2 AR TP 0 9 23 226 B WA R 0 o MY AL B0 0 1 B
5 L 9 R 2 T L 4 0 DT S o 2 R TR
PRSI AR A KT AR > DA T M e B T A A AT K B
BB -

ALY BCATRR 7 DASE HOA B 75 T 5 0K P 0 B 8 B R I SR A RS - T E AR
Jip BCER A B % - B P R R ok T A A S P S R R A A R B R e
(9 JELBR  7E Rl % 55 SRR IR > A% B 25 B B 6% 2 ) LB I 2 SF b A SR A B S R A B
BB B - LUSCRHAE RZ 16 DU R 88 B AL AR BN R 2 3 4w A R A B A A R
RE R o TS 8 2 30 5RO B9 & R BOR & 8RR B R P 45 g st A ek & BRI
AR RHE AR S T B iR A B e 250 07 oK e

JSCITKPMG] » — % MR 4% ffk 28 M B 0 o A 52 M Sz 9 A 7] > /% v & B # KPMG International
Cooperative ([ KPMG International J) J& T % 7 i B 72 7] KPMG #4& B B A Rl 2 — o

_4_



# United Company RUSAL Plc R B I H R & (&)
(72 P 51 i 57 19 A R 2 A )

FRAMARAE > FRA T HE A 1) o A M B e A TR o % TP 1) A% SR IS

B

at

AVER S - AR A B HCR AR BRI BRI B s e QT AT i e BRI R A
P FE-RAET A= HRMBIRDL > DL B B R A% H kAR R AR S B 4
T > M E IR SUIL AR ER T A RE MR E B 2 RG] 1Y 4 B R E AT AR R

Ht=H

A H WA —F—NEZHNHBEREN - RME BEER _-F-HFE+H=1+—
HEBEZHIFEENGESMBERENBERNELERENRE » UERMeEM S H4E
EAE A 8 4 ) ERE % &35 PISC MMC Norilsk Nickel ([ Norilsk Nickell) f3 ] ~
S Ath A THT AC A B A1 W6 Y B s SR AT T R ROE Y AR IR R IR > AT FRAMTAE A T RE TR AR
MIAHBH SRR (N ) - BRz AR >, BEMERCESTITERILCYE &L Norilsk
Nickel % & 19 & 5t 5 B oA B o A A% LR 6 BB R BT 5E 1(e) BTt A0 a8 > 658 /5
ZAEWBEEE HCZAER - Wt - RAERA 25 RME AT BHEER -F - LF
TZAZT A AEEZA LFEENGEMEREERNRE SR _F - ANF=H[O]H
MEEFMUE - H s A A A A SERT B A = F— N4 = H VH RS -

EMZERERABIBRENER

B — UL VY 28 FIE R A A 58 5 BN F 0 2R ) BB i 9 DA S IE
A Sz 4 i S OH

I WARE 43y N VR i S

o  HAFMMBHCREE R EA B 5

o AN MBS T B AL T 9 — V)RR R
Andrei Shvetsov

K& JSC [KPMG |

A8 A]AZ B

“E-ANFE=HeH



United Company RUSAL Plc
ﬁfg C— R A = HIEFEEZ
/T =] Zgﬁf%

B

e 3 5
B B A

ER

paxiiliiba

AT %

HEYE - B KA R

I T B

HoAth 5878 BH 5 6

RETENEER
B A 7
A5 B 52
OX I N ) A A 2 T ) 16
LA A DF AR E 2w 5 HoAth 42

N B PN S A& 1(b)

B 5t A 22 A
P 5 A 8

FRERN(EE)
AN m] R EAS
FRERN(EBE)

FREF,(BE)
A R R A, (E1R) (£58) 13

ﬁ
)?ﬁE
Bk
Wi
ﬁr

it

BE+T-A=+—HLHFE

—E-aF —E-F
BEXETRT EE-E¥
8,680 9,357
(6,215) (7,223)
2,465 2,134
(336) (402)
(533) (605)
(17) (10)
(132) (103)
(38) (72)
1,409 942
23 30
(1,132) (1,361)
368 536
95 —
763 147
(205) (238)
558 91)
558 91)
558 (91)
0.037 (0.006)

513 2 118 F BT MU AR & B T R AL SR o 2 B T k3R M R — B



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ

AR 1E
BE+=-A=+—RHLEE
—E-HF —E-F
B & EE-EP BEER
FERERN,(EE) 558 91)
Hib2EWBA
HENEGEH P E B HHE -
R A EEE (s8)as 24(a) (3) 12
3) 12
H 7 E R BT i BEE R fE w9 -
O A W s ) H A 2 T A 16 4 10
B4 U R AT A ) 144 (81)
AR A BF A BRI E A 7] B HAh A A
135 [ 79 &1 4 R A £ 1(b) (95) —
FiHE £ A BR () B 10 & 7 AN 0E 25 16 (975) (3,452)
TR A ST A R B 5 (229) (709)
(1,151) (4,232)
HA T HAh A U > NBRBLIA (1,154) (4,220)
FREEWBRALE (596) (4,311)
JEAL
EN/NETi (596) 4,311)
FREHB AL (596) (4,311)

Sf7 48 A B Al 2 T WA A% 38 0 B E R BB S 28

AR A TR 4 A ME DL AE 13 2 118 B B i BUAR & W B R ALISCRT 40 2 R 5 TS i R MR R —
P B . -



United Company RUSAL Plc
W EFE—LFZHA=1t—HZ

ARG BRI A

gE

FRBEE

E BN G ]
I &

BB~ E A A SR

0 JIE T30 T
7 A 4 il
oAt I 0 B

FRBEERE

REBEE

&

5 5y B A E WA
JE W B

7 A 4 A

Ba RBEFEY

REBEERE

EERSE

B

14
15
16
17
25

18
19

25
20

R+=A B+=A
=+-~8 =+-8
—E-1fF —E—F
BEBETRT BEETR
3,854 3,953
2,274 2,572
3214 4,879

51 57

71 30

51 80

9,515 11,571
1,837 1,998
710 672

189 14

50 32

508 570
3,294 3,286
12,809 14,857

R B AR UL B BELEE 13 2 118 B B O BUAR 6 T B R AR 20 2 R TS R M RE —

P B . -



United Company RUSAL Plc
W EFE—LFZHA=1t—HZ

BR BB TR I 2
Rt+=A HN+=A
=+—H =+—H
—E-h%F —E—F
B 5 BEET BEXT
EaRkaE
ER 21
& A 152 152
FRAE B g i 1y — (1)
e 453 ¥ 1 15,786 15,786
HoAb A 2,823 2,679
HEE 5. it 5 (9,978) (8,679)
EEHER (7,392) (7,700)
RSB 1,391 2,237
FRBEE
SR AR 22 7,525 8,847
(= 23 — 113
Ee g 24 487 507
R A Fd TH B4 8 17 531 515
74 4 B A 25 — 350
HAth I i B & & 63 48
FREBEEETE 8,606 10,380
nEEE
B G K 22 1,334 303
&% 23 21 144
A AR IH B fE 17(e) 10 41
B2 5y B HoAhJE A 31 IH 26 941 1,321
A 4 i B A 25 421 318
g 24 85 113
REEEHEE 2,812 2,240
EEHAE 11,418 12,620
RaRaEHAE 12,809 14,857
REEEFE 482 1,046
EEHAERRBARS 9,997 12,617
AN A\ H SETE o {8 o
TTHEE T 4

Vladislav A. Soloviev Alexandra Y. Bouriko

R B AR UL B BELEE 13 2 118 B B O BUAR 6 T B R AR 20 2 R TS R M RE —
P B . -



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ

RO W BB
BiE
kA BERG RORE HtREfE ERRE ZiFE EZEH
Wi HBEXn BEBXEn HEXT BEXn HEXT HEEXT BEER
R-ZE-TF-B-AEH 152 1) 15,786 2,679 (8,679  (7,700) 2,237
A i - - - - - 558 558
R A2 T A - - - 145 (1,299) - (1,154
ER2EWAEE - - - 145 (1,299 558 (596)
DA BB {3 A 21(b) - 1 - (1) - - -
) 12 - - — - - (250)  (250)
RZE-R%+ZA
=t-HER 152 - 15,786 2823 (9978)  (1392) 1,301
RZE-ME-B-AEH 152 1) 15,786 2,740 (4,518) (7,609 6,550
FERER - - - - - 2y 1)
AR HA 2 A - — - (59)  (4,161) - (4220
EREZHBAEE - - - (39)  (4,161) o1  @31)
DA BB {3 A 21(b) - - —~ (2) - - (2)
R-BE-M&E+=A
=t-HER 152 1) 15,786 2,679 (8,679 (71,7000 2,237

SR REG S B SREELEE 13 28 118 BT #l M B 47 6 I 5 i R AL BB 40 2 45 B A S R P Gk —
F 38

10 -



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ

FEH AR

REED

FRERN(EE)
TEH LLT i #

e

5

J it Bh ' B E

LA A7 S A B S

’ 5 B HAb I WK I 8

I AT R Al

fr B (E

A B R

CRIRGHEMEE )RR B
174 4 il T BN 1 8 )

HE 51 s 16
YIS - BE S e 1H
LB BA 5

FLE A

P58 b 52

AL 1E 5 OF ARR B 2 7] B HAt
e T WSO 88 U £ S0 T B A i

OGRS S E G e A S i A

HREEES R BESHANEERBRS

{7 5D
5 B AL HC L

YR BH S B Ho A D (B )

o e H A R AT SR A
9D

HBRENFEREERBELENRSE

EAF it
RETHELRESFE

Ff

I:IEH:

-

1(b)
16

17(e)

BE+-BA=1+—RHLEE

—E2-7nfF —B-NF
BEBETRT BEETR
558 91)
443 445
14 14
132 103
— 1

8 4

1 —

20 8

6 3

(2) 4
352 487
140 13
17 10
640 847
(23) (30)
205 238
(95) -
(368) (536)
2,048 1,520
148 261
(88) (32)

7 (2)
(323) (236)
(25) (20)
1,767 1,491
(199) 93)
1,568 1,398

AR B Ui R BT AE 13 2 118 E B O AR & T B R AL 40 2 AR TS R M RE —

P B . -



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ

FEH AR

B

REED

WY ~ RS RS 1 BT S R

C i ALE

WS 6 - WS L et

o A BE A E G SR ZER RS

W B A T 15
52 IR B S ) 20

REZBAERESFE

L& EE

LR RS NRET O

ERE R

T Al e H A BE 32

E AT FILE

R B A

EEMAE SR T H

% B 12

METEBFTARSEHE

ReERBELEEYEMSE

SEA 4 K B A S EY) 20
[V 3 5 B S B0 4 e B 4 2 (B W 110 S

FRRERACEEY 20

BE+t-HA=+—HLEE

—E-EF —E-—UF
BEXETR BEXTR
8 37

21 28
(510) (465)
755 926
(12) (14)
(1) 2
261 514
735 1,631
(1,476) (2,271)
— (130)
(516) (677)
- (D)
(320) (452)
(250) —
(1,827) (1,900)
2 12

557 701
(65) (156)
494 557

N E—HAET A= H R FE-EF A=+ —H > ZIRHIE S5 14 F EE

M 13 EEETT °

WE_F—HFET A=+ B R F—WFE+ ] =+ — B LA IR 3 5 R A 5% R

B Rl 173 HEE TR 5T HEHET «

AR B Ui R BT AE 13 2 118 E B O AR & T B R AL 40 2 AR TS R M RE —

P B . -

— 12 —



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ
AR A IR A M At

1
(a)

db 52
=%

ik

T EENEFH -+ /SH > RUSAL Limited ([RUSAL J) 94 5 R O 95 122 75 75 A
7. United Company RUSAL Plc ([ A&/A#] J5¢[UC RUSALJ) & —MAREELF - h =
F—LFE—HATLH » ARATEFBEG S A BRAF (TB32 i 1) EAk &ALz
Ik 32 5 i 46 1B B8 22 B S A ([ B AR Z k22 5 T 1) B 58 A b i 45 ([ 2 R85 1) > 0%
HEER B AREEAREE S ARAGRATH -

NERE—HFEZA ST EHE s AN AR R PISC Moscow Exchange MICEX-RTS
(TR 7 o 1) v e — i fE R Bl o It —F —HF = H =+ H B IR £ B
Lo 58 sy o MR IEEEAT R AR ©

AN T Bk M #E S 8 A 7 44 Esplanade, St Helier, Jersey, JE4 OWG

Ay ) L 5O R A I N R AR T A R SE RS n A s o (G 2 B M
31) M HAME R » HE AN FSE S AL -

AR 58 B AR BREE R AN W) DA RS T b T A T X R BB R RS S B b T A R TE
FEE 0 ([ 2 BRTE TR 1) TE 84T 1,636,363,646 BT LAy » A5 A28 7] B8 45 2 Bk i B i
O34T S ey 1Y 10.81% ©

R E-RET AT AR ER S ES A= H o AR R BB

R+=A R+=A

=+—H =+—H

—®-HF —B-NF

En+ Group Limited ([ En+]) 48.13% 48.13%
Onexim Holdings Limited ([ Onexim J) 17.02% 17.02%
SUAL Partners Limited ([ SUAL Partners |) 15.80% 15.80%
Amokenga Holdings Limited ([ Amokenga Holdings ]) 8.75% 8.75%
HHREA 0.25% 0.25%
TR B g 1 0y 0.00%* 0.00%*
NS SEE] 10.05% 10.05%
et 100 % 100 %

BN ZF—HAER ZFE-TEF =+ —H > AEE RS E SR (R 858 E st
1) Bl A 4,773 B M 514,056 B8 B (5521 (b)) ©

En+ W Ec &8 25 N 5 Oleg Deripaska 4= © Onexim MU & H #i A £ Mikhail Prokhorov
Jei: o SUAL Partners [ £ 2 i 8 H % A\ £ Victor Vekselberg %64 & Len Blavatnik %t
" o Amokenga Holdings %5 Glencore International Plc ([ Glencore |) 1 42 & [ J& /A 7] o

BRI Wt 5 28 Ty T 128 B 5 4 ol 0 8 s B 5 30 2 32 -

13—



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ

ARG AWt

(b)

(c)

(d)

FILEHB QRS AR

TECTEZA T H o S TR R A B B T A S B AT B R R A A BRI (B ue
RUSAL PLc 1 [ # )& /A 7] PISC Zaporozhye Aluminium Combine ([ ZALK ) 68% I
A7 B T R M I S 7 s L TR B ) 1Y L

AR —HFENAILH 0 ZALK AR FEAS /A TR P A SEE I i T Sy e B R o

AN R I A R IR 5 AR A > AR (AN BRSO R e A P E o R
Mo A RS B RUE > AR PR B Z ALK M 5 ) [n] i ) ) B 428 o 2 B S
228 ] ¥t 1 fiE

ZALK & E M B ECE G AR - E3 o\ 8Tl 3 N % & 456 M5 ok b #
oo AN s H ZEELERTEFHE ZALK SR E A A AN Sk 25155 A B E T
AR 2R B -

SETAENA > REE BB A G o NI > B F SRS B E
PO BT L AN iR R 60 T # SE T B AR t [ o

RERE

A R E AR AR I - e R~ MR - FEN - BWR - B - 8 H AR R
B M (Y B AT SRR SERS > B S B PR B LR S DR A RO AL Bl - BRI AR
1 BRI S RIS G B 4B 0 TG RS B BB A o AR Y E BRI - R
AT~ ST B R G ([ HE 1) M A B 5 > sa g AL RN B A -

RELBEBNELERE

PRER WIS - S se B - ZF BN - J8 H ORI ER R He A B — R R B B R K AR AR
f& - B R BN A B RN E B R EE S o I > 7R a% 5 B 5K 508 3685
T B A HE A T 35— MBS b B JRUB > A5 AR A AR 1 A S5 1 T B R A
5 B4R R 5 R AL A LK

IS5 5, T 4 1y € J5 R ] < 41 250 B8C7E 208 S0 0 R D s 110 T A B g o RCER - SRR~ H
A~ INEER ~ WROR ER K HA 1 52 Bt L 35 248 S0 1R N % 326 6 e 1 A8 9 o) 36k A %
AR U R B0 9 SR AR ) > KR AN B B RIS I G BB RE T 35 S B 5 - MR
WEATRZAEL ~ 007 R A BB A D R A5 SRR IR S o FrhlR > — Lo AR i B i
T BEAE A 2 (B IR S S A A58 2 i 355 I 208 208 TR 30 AT T B 1 A A0 R 2 0 110 I A AT Ty LR
SEB IR BCE & o 1T 1 P B it o A B P AR TEEAE LA R P R U B B DA E

_14 —



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ
AR A IR A M At

(e)

(a)

(b)

G £ B 2R 5 LA B AL AREEON ~ S R - SRR B R R A PR 5 1 A T
% e T 65 S S R 0 0 S A S0t o I 6 B ] B B B 10 £ 3
R -

BRI -FE-—AF+ A=+ - BREEZALFENGESYBER

REBMER —F—XRNFEZANHBAMI —F—HFE A =+—H EKEEZH IEFENE
BB R o AL REEIA 5% H BUG A B T B R 2 & A W] PISC MMC Norilsk
Nickel i —“F—HAFE+ A =+ —H LB E 5% H 1F4FE B 0 &5 6 B0 R A 5 15 Y B B s
R o I - A B2 AR B8 NE 20 BH B 19 ORI 45 PTSC MMC Norilsk Nickel # %2 —
F—HFE+T A=+ —HIEFENRR KA o R =N FE=ZATHH
PJSC MMC Norilsk Nickel T %% H [5] 5 B 75 W2 JI 455 BABS R 148 2 g AR % R
HH R AG L fE AL PISC MMC Norilsk Nickel 9 & b HoAth 2218 Y 25 o PRIE - &9HE 19 4%
Wy AEBRAIN S F-ANFE AN AN F—HE T A =+ —H KEEZHA
14 B B B S i R S A A BR 2 R D ) R S0 BT T 2 R A W N R I RE 25 4% D R
1,060 A & FE T °

2% CEF AR A = H R EZ H L FE NSRS MBI TR LR
2HEE
EREH

Vb 5 R T 5 i R ) AR B R S i o v (T2 S S o o B ) DA R A o S D R
191 1) 308 5 K7 A S o [0 5 i o A ) B0 9 o P wH R 2 B (TR Rk YE R 2 B
& 1) WA Y BT A B R B R A B e R

VA5 B 3R A & A R I 5 52 o P AT FR 2 ) e o i A B ) 2 ) R R E

0 0 U L 0 525 SET T B S T R 4 ) AR B 0 R
WA 25+ 74 S5 0 L R 0 47 257 T 6 T B BB S MR — % — 0 4F
A S H MR E TR T SR RSN © 1% T — H A &
S AL 142 AT J AT ) B R B 36

HEER

Ao BB TR Y 5 JEURE S AR S R R MR T SCRR RE 3(c) B R & w B R Bt A B
b e

~ 15—



United Company RUSAL Plc
BE_F—HFTZH=1t—HILFEEZ

ﬂ‘mgjﬁﬁf@mﬂ
(c) WREREIEH®

AT IRER M A o0 (1365T ) » IR 2 H S R A 2wl AR [l 25 JH % BR 85 119 K6 37 A
E LR 3 AU RRI L N ?#W%/\jiﬁﬁﬁ'ﬁfﬁfﬁ I%%ﬂ‘%&)‘%‘ﬂ’]i@?
o BLAESEIC - HRAR TR A ([HEAR 1) ~ 5 s B A% LR A e ke (1K o KR W IR
KIGUELITES > BRAASRYS > CBEBERLITN A -

(d) ZRAHE - AT RER
TE i BT 5 1 R o 5 i VB R A &5 s R vy > B R JEME R BN AR B T B AR E
Wiry et BORER ~ EE XA 2 e B R B R B R DA R A e 8 ] 2 i e g
AH N - Al AR
LR ) AR R A 1 A S HL AR A R DT B A S B A A TR B A B AL
R I A 75 0 T 008 A 3 A 3 DA ik 0 ) 0 7 S B S T (L ) B A T o AT ) Bt B e
TFF > BPRAS R T RE & B2 S Al R E AR -
A% S A T DR BB SR 1 R A YE AT AR T o R SF Al SRS AR B AT R AR % SR A Y
ERT I (G 3% S5 A5 AT 18 52 2R Z W TH]) 5 18 T J00 ] B R AR ) o % 25 A T R B By I
ARAIIH) T AR -

LT I S S o VA S R A S A RS IR A R R B I o DL AR
R A JE g A i R B RE 35 A d

OR-OEVEXE-3

RS F A A S5 TS R A I B wh EOR ORI B AR S R AR A =
H SR % H A A A7 6 B 5 ¥R T BT I 3 AT

3 FESTHEE

T B BB R R IR > EI LN R RHEOR - ZE G RTEOR T RAL & B kL 2
BB BT A3 B AR T -

—16 -



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ
AR A IR A M At

(a) REEE

(i) KL AR HFEF e

O g 2 1 7y 2 A AR T 2 o ) B o AN R T A8 e 22 LT A AR T R A2 BT A [ E ] R 19
Jo g HE A AR T A R B o SR A A o L B Y B ) R B A [P o AE AT A AN
ST A BCHET I > 25 R (o A S B R A 7 5 A 1) ERLHER o

7 A T 2% ) 43 O R IR S AR B MBS R > LRI RERS AR A AL
0 T IR AR AL A Y 4 B~ 2 o 0 BB < U o DA [ 4 [ A 0 52 g i 7 A AT AR R B B 3G )
B A BT BB R R R R R B o TR N R AL By TR A O R BB 4R > FR A R
FBLSCAR (e R S8 3ol (D 9 5% 1) %) B9 ) B 7 R IR 88

e FE 408 2 1 310 P AR 2 ) L TR B AT 1 B JB 2 R IO 5 T LR v A 4R I B
AT AT S MA R BEL I P2 T RE 25 15 A 2 S A ok > B AN SR R R H B A S I R fEE
FEARE SR RIS S AT o BN TEZERE G OF o AN SR B AR 0 P (E A% Y 2 ] T
A ) S A T M A 9 O R R DR AR R A o

2 1l B i 27 A A BB IR DL 3R IR RE R TR > BELAS 2% I ARE £ IR AL B 2 20 B 22 81 < JF
122 ] 48 2 B A AR 4R BB SR AT 0 N AR A 1R AR R N AR B 1R 2 SO HA 2 T WA R A 251 7 JF
il 4R i BELAS 2 ) R i S R 2 T 3 A T 4 2 AR S 4 T WSO A BRI 0 T o

S A W B F RO RE i AR o WD SIS R R RS A B ARSI R LS
Ao HRE A IR B 2 o) B T 2 R i ) OIS T UG DUSOMRORE R A S (AR e
o RE T RS A

ik A 5 [ 2 % 60 Y 2 ) B R SRR - R BR 52 o A MR B AR G S R R T 2 ) )
a0 PR AR 2 F) 4B A R 1R A R A D o W HR O RN B A RIS I REE H > A% AT R
R R B AT AT B 4% 20 P (LR 8 - T A R < AU A5 20 ) 28 e ) <l R 19 11 (i
Z B EE 3(c)) - R (AN T ) B 40 e A 6 5 2 R B A SE A B 9 IRUAS (i 2 DA MR
3(a(iv)) °

AL R BABSIR DL > 7 B Ja 2 i 9 430 S i A B 25 R AEL IR 4R AL - T A B 5 T 1
SRR R AR B (WA AR SRS/ 15 R 8 5 0 B AL B0 5 ol o

17 -



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ
AR A IR A M At

(ii) Y8 FF 12 ) i a2

P TR 2 W A A S B0 A R T 2 ) R RSN I 42 R 2 i AR B A 22 5 > RRANMEE Y
A B oA J 9 S 7 I 5 B I Y ) R T {2z T ) A T 25 0 T i R T R

(iii) (] R [ 72 | B R 1T K AE

PR G A 2 ) 42 Tl e R ) S ) 42 o R 4 T A ) SE S 5 DR ROt AIRBE R - i nilk
A Sl ) e B AU ] B e B (e A8 ) A M ] 42 A HEE S F 2 BRI T o BTSSR
Be BB A 1 A A 412 [ 422 FB B R A 5 A5 i A e 1) AR T (L AR WO A 1
5 JERE 2 B wH A AR B T 2% TEURR IR ARE 5 A7 1 T WSO A ) A e A R s RO D B
ARBCAS ) — R0 T LARE RS o A0 WS 8 8 D ST 9 A A B < o 8 I 2 v R o

(iv) BELGIREEL ¥ (BBZARBRAT)

Bt 2N ) SR A A AR B A 2 W W] LS AR B AR A ORISR ) o LA 2 B S M
BPRIRE > (ER R ) sl (] £ o) LA B R
&5

o

o A SR AN B I A 2 ) BRI A 75 T 4 70 S 4 R SIE A HE E A AH BR  E EE E

T T o T B A SE R BB TR AR A SRR BB R o T AT B £ R B LR R AT
SR (T A i 2 R A B 1 o B R AEL) JU) 5 L (s 2 BRI B RE 1(b)) o % IR
& BECE LIS MR - AR B F A W2 R B 2w AT O T R A WO FB A 28 (e
H A% AL B (0 O (A ) A R o AR AR SR G 2R B w5 AE WU AR
(1) 5 B e Bl TEL B0 AT BP0 A AT 9 (EL s 4R 3 R TE B A L R o AR Wil 0 A A
AN ZETH ~ A BT A R R WS AR P R A% S A D A TR A AR B PR A A R i
RS - T A 4 B AE WSO AR T A 7 28 W] BRABAR 19 FUAth 4 TR SO A JEL R A L A 4
T A R R TfE R o

AN R A W o 2 W) B B A SE e 1R B AL R 2 AR B E SR I = T
A& 5 R FERDAE — A MR o MEAS S 1 C A Bk A B 2 EARBUUKE 2 " AR A o

A R B FCHG 7 8 W) B A v A 26 2 R 5 B P A ) R BT B AR i 4 A AR AR K B A R P
A A0 BE i EE SRR B - (RN T B R PR (i R T M 7 O A A Bl - AIE Sk
B 48 & B 7E 15 45 X AT -

A R 450 A AR M 2 A S B

— 18 =



United Company RUSAL Plc

BE_F—HFZH="1—HIFFEZ

AR A IR A M At
TEFTA HABREOL T > A5 BN FE 8 B8 A m A O B 8RS8 e A 3L
[l HIRE > e s E B IR SR B A R R RE A - 7 AR Y i i B BRI TE 4B AR o e
A8 o ARSI AIR G 2w A TR B s L R P R H > AR AT R 2w A OR B R
DA PR RRERE - T % <5 E DR 20 < Pl /28 0 B R R 1) 20 P (EL (R 2 B R L 3 )

JRAS Y A BABSIR UL > B 2 W) B 58 A SRR B AR Bl K W (EL e H 5 AE > T
A B B0 B 2 A B (g A i 2 R R S 0 L R AL ) B 5 Pl

(v) EHEFEHHIXE

A0 2 R T 09 4 Bk B 58 B LA T A8 IR 2 ] T 114 22 i i 2 ) A AT R B B B B S
TE Ao 575 BB R R R B o A 2 1 BELRE 5 A IR 28 IR0 Wl AT 2 5 P 7 A A R B B i
A BLRUEARSY > M AL 2 R R RORESE /B o AR B T A HR8E Jr 2 BUR B B
ait AHR] > PR A DL B ol (D 40 1% o B 2 KR

(b) ShE
(i) IEXE

SIS Ty ¥ 58 oy F I HE AR S AR AR B A O D RE R o s BB > LIS R
(E Y& W A S BRI R B RE AR R A I RE B - BWIE H Y S i it ks 18
T Sy R B T S A0 6 i AR (ol 9 1 110 B R UG B A i R AR ) B4 MR Y AR ) i
AT 405 1A A1 W i 5 A 2 [T P 223 o 420 B S AR e 8 W9 NI R BRI B 54552 5 RUBTY
MER G o OB R M5 E SR B a R IR G R R > M ECR R S AR B R
b (DA R i Z R ) 72 A 1 22 B HoA R R S WA R RERR

i
B

(i) BIPEH

S AN S5 ) A M B A (L 4% R A o T A ) 7R R S T (ELA ) T R i HOIRY IR
ME 3 oy HC I RE B WA 03 5 55T © BEANSERS YA S B SR 4 BELAZ 5y o AR A7 1) BEE - 46 B
FRTT °

RS A F) AW 2 TR A T i R PP D, o Sl B i v B SO A R 2 81 o AT W SR T

F oo RBEANE A A B TR LA R AT G ARSI S R DR R RE A U 114 4R B A 2 ] [ b
WEAE AR - T A B & M IE R A A SR 2R R A T 4R 4 R A R o

~19 —



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ
AR A IR A M At

(c)

)

T AR — TE SR A1 S5 B S R RS ) R R MY o M S Gk 1 R
RO R IRR R o MF A B R SO R R o RS EE R K SR SET Y R
JA&§ > VR AR A NI PR B SRR IRE B e R A A IR S 0 M R B R T R R RS o EOA
5 A B O R S SEE O BB 2 R S A R R R 4R R B R RS ) O R
HRERRF 2 a R R A A B R R AR AR AR

E@MTAH

FITEEMIT A

AT T RAREERERE - B LA WCIE OR L8 T SOE R BUHE )
Bl LB eHEY - SO AERK - DU 5 b H A e AT FOE OR L6 B il 8GRk R BLE A

fi) o

JEATAE < i T ELAT) 28 48 20 P (E DA v B 3R B A 22 52 5 AR e R

i\

R R A2 e TR SR ST AT 40 07 s e R % i il T L o i S 52 B < O T A
B4 U B 0B AU RE R JE T o B A AR A < A O ) A RV B o RS &
=07 (M AEOR B HIHE) > RIS A LR B o AR IR & AR5 2 BALE e i
o C B AT s 2 G - AR A R RERE S AR -

N

B B B B AN S T S A RE AR B % I R B R P AR A S H LG
FE 14 [F] B v 18 8 R Ry AR - SR B 55K 0 36 A 52 97 SR OE TR A -

AT A e il T EL R AR R AR 1% 1 SOl Oy SR o

1A E 2RI 17 &

A S T AR MR A B A 2R E > A AFAEEIW - FAE 23 MHRE
57 BT I R o3 2 4 8 6 AR A S AT AT e (E s 1R 5 2 (R 2 B 5 3(h) () o

Bl RBL 2 FHY
Bl LB &5 EY L R 2 B A =M A ST - AP (E2 )RR A K H b A%

PR 7R AT L e ) 7 408 ) B < 65 % S 06 A K o

—20 -



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ
AR A IR A M At

(ii)

H At

A I AT AR < il T E BR T R ) 02 0 4 B AR 904 0T B MRS 4R T B (2 BB RE 3(h)
(1)) o WUHE At b Zr A BT & 0 S0 8 7 B 5 52 o i ik A L 6 ok e B B R ) LA D7
HAEFEAFAE > A% A ol 25 BUE R 1R 51 (2 BB 3 3(h) (i) ©

HERTAE 2 A

A ) FR AT A < Rl B R 00 20 T R AR R Y T R M) Sk 1 B A

TEEMI R  BIEHHETE

AR [ A W T 57 25 RIAT AR 4 R DUAS BEEC R ot A AR LR~ A R S B B ) 5

il = 6 Bt A AT AR T K85 R A b B Sl 8 o DD B R - B A KA AR TRk
MRS — TRFSME TANESR > Ba i TRIEIFL A FEF ARG R - A
AT A A B 5 40 70 B Sl B AR

TR AT A2 TR AR 52 7 3 TR > A [ 10 QDL 38 T e S 36 b T R B I E 2
A BR AR > A0 Ja B i B A ST S S 58 By (R SR~ i S e 1) JEL e LA Rt R TR A S
B AR A SRR T3 o AN 5 B S A 360 ol R R e S ey e A AR ME > A S o T T
S A S g 114 A B 08 36 o T ) (D OB 4 O R A R R A R o DL B A TE
) B R &5 SR T3 1E 80% 2 125% FEE A - ALTHINZZ M Bl i B P 5 - 225 AR AT
RESE A o SO T B B U A A > TR AT RER B BRI AR -

A THANE H P (E RS WA 52 5 AR TR 2R IR5 A 18 2 R A Al RE TR0 e RBAR
i TR A FEEE -

it e TR (B R ARATE TR) Z AP EJIRIE I i E 7 o ik B 5 W AE
TR ~ B T 5 0 ) sl 0 AT PR B M AR SR > B RR B A A B R 0 R R
Z T SAGFE AR M0 AE TR R R B e - AR KA B Al e R S A L B A
WA (ELHE A o AP {EB B % T SOl r i AR -

i — JEATT AR T L 3 b B 4 v R A ) JEL B R A5 e RS I T > 1 % B A U A ) YRR B
O 58 & 7 ol B fE sk AR mT REHEA T30 AT g5 248 45 10 T I 28 5 A B A0 g R e Jal B > BIUAT
N Sai
JAN

I

T

A TR E B B A R 0 TR A TR i R el > ST RE £ rb 00 3B b s A1 22971 AT AR
TR (e 5 Bl AT AT S 2000 0 IR 4 2 3 TR e
—-21 =



United Company RUSAL Plc

BE_F—HFZH="1—HIFFEZ

AR A IR A M At
S I 2 JF A A - AR R B R SN A R R AW A E E IR I A o TE
FOABREBUT > R 4 225 A0 < A B T 20 S 2 A 88 S b T 1 552 2B 4 i 1) A () S0 ] 9 4R 4
o ¥ TREAHAGH M aFHEANEE - SRS E - & LsUET > U E
B > RS P E SHA R R A A LB o TR S AN e EE A > IR RE 4 0 &
BREHT M ER 4K o

B g A AT 2 TR Il FF 45 7 DL & wTHIE ARG AT AL & TR 20 P (EL 5 ) 57 DR
R4 R D -

d) V% BERRXE
(i) BRERIE

Wi ~ W B s i) TH H % AR I 2 FH TS SO E S R R o R R R AE—H —H
(S R i B s o Y L) L) W 2~ S O ) IS T ARG LA B H 2 AT {EL R E

SR G A WS S AR A Y S o B AN ELAE MR AR AN B S TR 4
BT & TARGRA AR B 2 128 09 A o] oAb B H AL R ~ RN MR8 TH H 2 H 2R IH
JI £ L S IR > LA S E AL SR (2 BIMERE 3(n)) o WS A 20 AR Bl s i 14 51 20 £
RE T 0 5 B MR AF & B AL 2 % s B9 — 00 o

IS ~ s Kot TE B AR 2> 9 R E N AE R[] > IR B W€ ~ RS Mo i M8 5L IH H
(FE 2 7 HIAMR -

SE S B H00 R MR BB 1) AR 3 LB A AL S % LR A S

WA E ~ MBS T AR 2 )7 i U A B 3 - RS B B Y R T
(BT 52 > FE AR R L R0 B Y - M Bt nodicas, (R 18) JH R iR -

(ii) #EREAE

fisl AW SE ~ WPs S T B — 000 e FAR 7 A SR B A A KT A 2 - i HL A I i
A SE AR o QI HOROARS E #R 2 TH RO IR T (B RERE o B AR > AR T (N T AR o W)
3~ W5 R B ARSI A 48 4 R A FERE o

(iii) B} IR R FF 15 B E

PR BEL A % B o M PR R B R~ R Bl T AT R K BB A TR AT 7 SE T AT R T
filti o BEDBR SELEFAG 5 B 4

o WFIT Ko A IR S SR odE

o BEMMHIL AL - HuBRAL B K b Bk ) BB B ST i SR DR B

22 _



United Company RUSAL Plc
BE_F—HFTZH=1t—HILFEEZ

/T/: gfﬁfﬁ%/fﬁﬁ

o IR - MEIRIOBR SR

o TEE BAZ A E R R SEA

o A N ARG K 5 K

o TG LMENT o

R R R i S JF L M AG AT BB SO R AR SR T BR o

BELEE A B A ) B R AR R T S AT A9 S R 2 R e R A T DL ARG S R o

ik T B A [ 3o A B S B S I OR AR B R L 4 TR A [ s R B BDER &
AT A T B8 31 A 2 B e ST I S AT B PR I O £ R T A AR E AT S T AT AN 1 I B o R R Ry
ﬁl?‘ﬁ}:{’l??%&bﬁBZﬁHQF%u%‘ﬁﬂt B B AL A BB B A BA SO A Tok 25 98 (E e
ARSI W)€ ~ W sy — o MR EEMAA P > BORTIE - B
Bfﬁﬁzlﬂtﬁﬁgﬂ%&nﬂﬁﬁﬁ}:unﬂéi%%r?ﬁﬁﬁﬁﬂﬁ@ﬁ% o M AFTETEAE WUEBF R > Rl &

BELAE A7 BUD R 110 4 T AL (RIV B < 7 o) B ) A R 110 5 MR i [ SeOgE AT Ay o S R B M
ﬁﬁi{ﬁﬁ"ﬁ%ﬁFJU?EWtHEj(%‘ZIKEﬁ}:E’JEﬂ%@i&% FEATRPAN > LUREOR ol 5 o SR ORI
A AE SRR OR IEAE iR BEAT RN ER A o fis S S Ui (ol B AL B 5 - HIFEIR AR 3R A
B -

B e A A B S ML VA I A S WS - R A BT S

(iv) # B 7K

(v)

A ] R B 1 7 25 114 B S (LG A it AR AR 2R AR ) T A ) FRT A A T AR AT o
BEEE

TR 6 A AR A AR AR M R RIS A AT R S A R R SE N 3 - RS Mk e
% 2 AL DA 4% T A 1Y B S

o HURERY) L B EEHE

o HEREIRIRACE S o

DA PR A Ry > S8 A T A E AL AL -

_23_



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ
R GBI G

(vi) T &

(e)

)

WIS ~ W Do e 1) R T D (B4 A0 240 R AR AT AT A B 50 ) TR A B e o 0 8 1) il it T
JRAF 399 8OCRH BR] 9% 357 8 ik 2 AEL B 4R 00 (DAISHE 3 3 M ) 37 5 22 LA ORI BR R (E © 494F
B A R 5 2 NPT P A S AT EE A o S0 T R R B T R R A T A AT o
Bl o FH B A A BRT A 00 B Y R A TR o K ACERE LA TS

WISE ~ W BB ) 1 SR B R R A B G R R GE AR T AR

o M 30 £ 50 4F ;

L 7/E B S & i SE404

o EMFIE 4 & 154

o WREEE A B M £t A

o HAt (EhEE MM EERRSN) 12 204F o

BYEE

B

TP WS Y JB8 2 )~ T v A S B o D AR A O B0 A — TE S 1 Bk S 22 Pk o
RF - P W SE B (i S5 O RE i ) A9 AT k) 0 ~ B AR S R B L P (E RS - BR
IV EHEE T SEREE o A PR IS BRI AP (E ML T SE R BN Bt R RIS
AR - MERZ AR B A8 4 B At R B A AN ] 9 07 SO AT R -

ik WAz S A 7 e A I I T WA T sk T 9 O P RO RE AR B P (E - e E A
B o BB TG > H/HEF R BE I o SIS - 36855 OF & 2L N PR i 2 T
WA A SE5  OF rh A A 1 B0 4B 1 B o A R D B (L NG SRR o RO B A (.
[a] T o

ik A £ B 20 A JIT WS Tl ] S 114 P (L A WS A o R 2 B R R 48 4 R A i

SRS A EE AR ET S PR R T FE AR I & 2w KA A SE R RE 45 10 AR T
(B> (& B A8 PR B B - R BOE AT B A B Bt o AT Aol s (M 8 o 20 T 2
Bt o m) B v A SE R HE £ Y AR THD (L o

_24 _



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ

AR BRI W At
(i) FERZE

DR A i S ST T 45 R e e L 9 T S AT 1) B 378 Bl B S > i E A IR A 4R 48 3R A R

[R5 175 Bl o e B A R o ) A B TR AR 3 R R o A B AR T DA 5
Mo gt~ B T BT b R R SE R AT~ MR AT RE A AR ACKE A i~ A HA S EA
0 H A R A E VRSP B AR S A RS E UL o R T UUEA
At o EARAL Y 2 A 4% 25 YE A L 7 A R PTG T L A IR - B RS B 0 M ]
AR o FLA B 9 2 TR 2 2 Wy E 48 4 R AT -

AL 1 BH B i AR Sk B R B A B R (E S 1 P R (2 BB RE 3(h) (i) e
(i) B B EE

A4 4] BT BUASSIG A A BR (45 300 110 G Ath B T2 5 7 e RS Bl 2 w4 B 1 2 5 el s 4B 51
I (Z B EE 3(h) (i) °

(iv) E#BZ

A% BH SR LI N AT B R E A B A AR AR A i IR T LB AL o BT A A BA 3 (L4
R it R T I A A B S ) A EE A R AE 4B 2 R A R o

(v) B35

BTy B A (FEER SN AT EGE ) PSR A AT A 0 A 4 B AR R AR R A
#e o Afiat el (AT

o HRPF 543

o B REH A PR EUR 2E R o

BESETTE ~ AT 8 P AR ) R R B (T A% SV IS T A A R L A B R R () o
(fH HEEE

ik FEL 65 1A 35 4 A 4R 1 ZE R 5 i A HE 140 48 R0 0 D o Bt () s - A B ) L R %l T AL
B o M RERR R > AE A N (E S R R R O A B (R W AP Y AR SR R
B o RIS RERRAR o A TR I E R EOR AR

R B il AR B (5w AR R AR o FLE R T AR A & R o Rk e st
B RS 2 [ E o

_25_



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ
AR A IR A M At

(g

(h)

)

HAAH B (RE fLE) TN R A B I A B B AR DL 36 A RS o AREAH B AR th i Ak &
TERA I P 0 25 0w I T A LSRR IR 48 32 TP AIBR 5 i A JHL At 22 YR BB S 3 R b S
WiRE B T A e R R BR A o e 3 ) AREL R DRI £ it 1 A AR A 3R b Rl ER S AL B
R AR AL AT 23 o B A e e LA 2R 0 g 0 ] A AR 4R 2R R AR o

i
FE B LLAS J  BE BB (0 o 0 G 2 At B o T BTV (R 3 SR o 1 £ 31
o 5 A D o

A7 B A T TNAREF- 2 AR IR R S0 B0 % M R A R BT A O B 5~ A A > LA
Je A A B3 28 Y R ROIR DL 7 A 1) H A A o SROAF 18 R A SRt 1) A B 3 1
AE W8 T BE A R LU A EE AR -

HE TR L 45 DR BR SORE SR BAS ~ TR0 - BE PR RORS UBAS ~ A B AR R R A A
Je e -

BB

EHEE

Slf7 28 4% 23 P AE R AR 2 51 R A < Pl R i o F AT REAY o DA R R A AL F RS
PR M BLBUE - A F B REN ZE RV L ERREE - HEEZ RO EE

WG T R AC B B i A AR B R 2 > HRZ R R AE W] SE A wt - B % i i A L A
(5 o

BN VA E (G5 AR RE 77 ) B BE 19 2 LR HR AT 4%« (85 A A Bl R ~ IR
RSB B AR S 25 R B OB AT B A AR S BT B AL~ A B SR B (85 N B AT A
1% THD g B 2 A B i o O 26 S B BRI T 857 o US> R AR B SR B T = - HA P
S T T R A T R AR L B AR i % Al A R TR (E P A B

PR AR T Y B R (R R AR o 5 < A MR T (L B R HOR AR i R B
(4% DA B R A R A e ) 22 B3 o

A P B A <l A A ) 0 R AT B T o RS < P UM R L o o O
FTERIL > M ABUEAT S A -

v A 9 (L e 4R 32 A 48 2 3R A R

i 158 20 17 Bk 1L Ml 18, e 4R P 8 A 1) S A R0 BB > RN 8 R (B 4R o o Y AR
FHE A B RVE AT o T AR R A HERD o

— 26—



United Company RUSAL Plc

BE_F—HFZH="1—HIFFEZ

AR A IR A M At
ik 51\ B G R At JRE R T ) R A B T A 2 oA 0 T i [ (LS 2 A i ] > B
P e TR ER P A IR AR o A T A5 Ay i o] A Ay L DY - R 3 SR i ] 9 < % L
Fic BB W B B s TS B o SN0 488 ) 7 5840 S b ol 52 FE WSO TR 97 MR A AT S 3 o SE AT 3 A
R R VR T A% i 1o %y < B0 A [m] > Bl S SR G o 34 MR ) JHL At 58 ) % SR B
B T AR WA (] 1 < RE R 4R A 3R v AR

(i) ¥EzHEE
AR R A5 i it H A 18 SRR IE B JE A DAAMAY JF <6 L 1 MR T (EDMEEA T 3 B > DA

TESE R AALATIE N R o Mifr A LTz B R > A% 6 1wl Wi ol e ROEAT A E - it
PR B v R T LR R ST S A T > AT e A A H AT A R o

80 (L e 18R 2% T T R B < oL 7 194 B T (R o) HL T i ] < R B R o B o FRLA
JE A A AR R B B S T LA R AL A B 4B U A 4 eI T AL A o (R R TR TE 4R
a M h R R o BB Hh BLAL AR R AV I B 1R > R YT IR - B M DL R4
(23 T A A ] B A R T (L - SRR ) A% LU i 2 o7 (B — AL B0 ) R Al 5 7 110
MR {E

— VR ol B A B P AT S D] e R P R (B 9 R A B R
SE o TE R G (B (EL IRy - B B T S B IR i 35 A 19 1 e I [ £ (L S % 0 1) 8 A JL B
HIBLRT TR AR R AR S R I A BUE -

TR B 1 9 (L TR T 48 () o 2 A U T o A R YA A AU ] it R ) el (L T
TRIEATAPAL > DUREE 2 15 A A AT B S e 1R 80D 5O A AE © i ) DA 762 T Ui [m] <2
(A sl b BT A sl - B S80E Re 18 8 B 98 () o ol (L Pl 4 A28 7 7 R TR A o R I e
30 R 18 B Do 76 G ) 2 1 R 97 5 e G 1) A T (L ) 366 1 79 47 DA g [

TR — AT I 7 > W) B 8 A 2 1) B AR T (1 — 3B 23 B9 P R A & 0 B AR - R > IEAS
o BEAEAT A B o A > A ZOBLRE R R R — [ B8 A W B A SR BUE AT RE
HBUUE > IR 2 iR AT 5 B — AT S E T o

A B B o m G 7 A SR B A Bl (EL R 1R 5 4% B T RE 45 8w ik (2 BT 3(a)(iv))
A5 1A B T (L L T o (] g R B 2R BT O o A EAT WA ML > RS A R BB B s B
RO MR AL o A B 50 A A AT S I < 2 o D~ 9 5 A T 3 ) T
oo WARE BCE R B (R > ALEDE AR ¢ (a) HREAS AL RERACHR &2 (HEf
EHREL > GIRSCE R SAE IS S B M S RO IR R B 5 S(b)
TEFE A BCE B RUOR A BR8P A R AR R AR Bl R B R BE - Bt e
20 WA B A B 25 O R ORI S WIS o i B T RE 2 A AR > A B B T i ] R
P 5 494 P ST 255 38 A T {17 8 0 A 76 ) MR A U 98 (U SRR (E ARG 8, - e ol i I e e R
AT (B 1 -

_27 -



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ
R GBI G

(i) REEH

ik 74 4 B T 7 B 5 48 DR 400 A Z ey 7 2 0 B i PSR T £ ) ) L A 2 = 0 5 S R R
R SE B % 56 5 AL T IR BR ZE BF > MR PRI HRFIAR o UL & - A LB ISR S 4
B BOR AR - B R AE AR AT REAR PR RZ A8 DR T ZE At AT AT A 5 1 o

() EEEF
() #Z FEFLA  BHFBRRHFEEEFNEE

B - AFFETCAL ~ A H AR LA B IR B AR A A I A B 5 (344 B AR 5 4R B B at o i ik B
AR 6 S A T B R B - AR S ORI BLE SR -

(ii) SREFFRIKE R E MR KE 1 E

AR B LT AR MR AR B A B RAR G B B0 SUAT P RO 1% A B 0 BAH R - WY
TR AR S U0 308 1 AU ] 412 18 R 5 i e BB ZA AR A1) 1% BICRRL - SR AR 148 A1 47 B LA 7
TEBUE > AR AT ] R AR 1E MBS AR BAT At 8 &2 A -F(H o P AR I 3L R AR R
BURFE 77 7R s BB RO W s 38 76 5 - T A7 IR 99 RO {73 21 0 B A 432 o) P 2 488 AT 9 Ak
P o A B EHA L BT A BRI o ME i R B AL AR > AIFERR R &
T DAAT AR A e 0 1) 208 1 I 5 A B AT A R AR b 31 1) 28 A A i 2 1 it 38 46 3 1 B0 (L
1 AR R A PR

fisd 1 B BB B > B A A i g M s 18 B A Tl 4R 4 AR A R

il & 30 A4 A BT > ) B S 1 R (AR S AT R Y B I S T DL AR % A A
S BB 41 24 A ST R i R RS, o i % SR AR AN AT R BT o A B BA SO BE BT DLAERR -

B A A B B A A T > AN B T R R R B A A e A R LR o A el
s LA AT An iy 7 2L A0 ) PSR B~ SR AR A BT RO BLEL AR B - AT AT AR B A
s LA B DLTE OR e (19 208 1 IR S A

(iii) E| B kB 2

AR L 58 A R ) R S0 % S B SR AR S A Bt o R S IO AR B 2 B
¥ o

_ 028 —



United Company RUSAL Plc
BE_F—HFTZH=1t—HILFEEZ

/T/: gfﬁfﬁ%/fﬁﬁ
(k) BfE

il 74 4 B R 18 21 5 | OB A 14 58 B2 AT > T % BAR RE M 38 oA 5 > HBATRZ AT
A AT REAE BRI R g S o U RRE RN o EE BB O ‘%%)ﬂ}iﬂﬂ”‘ﬂ%ﬁ?iﬁnﬁﬁﬂﬁf
e R TR (L B % B4 10 8 A T 9 B T B il e > 6Pl R OR AR B8 U B A b e o TRl el
TR 2oy B 5 AR o

(i) HEEEZE

ARSEE A BAER ~ RIS iR SRS B W] RE TR 0 [ B AR R B i F - BB AR TAR
TR BN Y BR AN IRER - B YR PSR B - b B R R R RS o TR L
P S0 R I AR BRI 325 T S e A T B M A 1 e R

B AE R AR TH B A BUAS A S84 70 35 A8 T B BRI A T IR AT R AR THEBR IR
IR 5 BAE B AW A A SR AL TR - B AR E R N o S AT B9 A IR 35 TE A
T K8 I B A7 SR AR v LA K A K80 B [ 3 AR B o5 30 A 143 o S D A 1 IR 22 3 1 B
WA BAE S BT A SHE R MBI TR B o w7 B8R0 0 B AR 2R S A A3 B (49 1 7 B ¢
Bl AR A A — T B R ) B B ) 1) K R AR AR AN FHR B o TR A R R A1 DO
B 5 e S5 N AT T A R SR 2 A A RCAS A % S TEUE B JEAR AT RE R AR L RE S AT SE £ 5T
By > TR o — JEBH SO F £

AR AE R 1 MOR AR i B T B ERHE > 9T 2 BUER AR IR & 508 60
FE AR B4 R A HAR A A AT REVEAEAT R SE o T BEAARIR AL 365 I A B A FE R E
TETERE H AR S5 15 B DL S A BR B U e S g By ZEUARE O BRI B Mt o w238 T
AT IR BUA IR AN B HUE AR -

AR HERRAR AR RV IR i iy R E SO AR 2y — JHE T LVE AL - OB IS 587 36 05

B KL A 2 (149 BB 3 A o AR BB ANAEAG 15 B 4 A 19 AL O AR 72 B 0 B AR AR AL
BT W TEET RS A Y AT DA o S5 A0 8 (R BE A 4 B B A R [0 B AR > B AR
BA SCHERE 2 F 5 B SR

?’Eﬁ%ﬂ Vfﬁ%’?‘#ﬁﬂ H%?f*ﬁﬁ%%ﬁﬁ?r i) “@JWWEPFHWE P DZ%EJ"‘]*%VEH%WQE 1 EAAL

AR ﬁﬁjﬁ“ﬂﬁ%ﬁﬁdﬁ%ﬁ%ﬁﬁﬁﬂlﬁﬁ% %zzlikﬁizliﬂﬁﬂiﬂ%ﬁﬂﬁi?ﬁﬁﬁéﬁﬂﬂﬂﬁ
IR RE o SO AR AR AR A AR B 4 U R 1O < AL R [ A s B A T A R R AR R P I ) R B
Ak T B IE WA U0 o R Bz S B 1 TR R 4%« SR E B IE © &S B I
EURMAES ; iy sEReg o B EOR MERSAE TR THIISEBHE B fh R A2 E) - &
FRB IR R B SR AR Y 5 DA KR 2B BT T8 P A A R A ) B R R A ) 5 o

—29 _



United Company RUSAL Plc
BE_F—HFTZH=1t—HILFEEZ

/T/: gfﬁfﬁf@/fﬁﬁ
(ii) E4

@)

fisd 7 45 B AL MEFE AN E QR AL R - A C IR AL SR A B E AT E AL > Al e A
B o At F AR 10 RS A R AR 4

g
EE&m

P P A RRE R 1) B L e B [ RS 28 S 5 > Sl B T i [l ARAE > T A B AR BB B G T

REFT LATT SE st - Sl Je B ot O B AR BT > HL R e B RE W] SE TR o g A RR ok
B8 E BRI ICER o TE — BN e HERERS R AR o AR AT RE g R TN o HLAE RS
SERTR IR > R H07E Al R B A AR v 1B T AT o

TERZ $E > 22 5 haE 48 B B 300 (s o S 7 s ARG I J0D) RS A HE
W it 1B AN S0 R 2 A A I A R TR L e

(m) HBE

(n)

(0)

HEMHE

il S PR B e 3 4 R A (T 9 G B A PR ) 75 2 > 0 2
SRR T

WA RBX

B SN LA T 5B B IR RO ~ $2 AP (ERT AR A5 1Y 4 7 1 (B B M A
Wi o LB TS BR B A 5k A HLE AR RS e RT

S5 B SO AR A S LB B S iR T~ SN R IR R AT E R AR SR I S AV
FET-ESE B o BT A A B0 AAS SR B MR M) 5k IR 1R i R PP R o M BRSO ~ B % A
BB G A B BT RE 5 %5 R A B A o

CANIREN FEUREIEE R
FRr8BMAX

JIr 550 B S AL 5 RV S AR SEBEIH o P 45 B0 B S Ui e S HAth 4 T Wi B % rP AT > A H
BL T T R v iR w1 L DA B L) A v AR

RIVHAF5d T A AR A P R IR > % R 0 AT BOR B AR T O B0 3 AR 1 TEL I R
REBEIE - Sl 08 1 47 T ) R AT BEJELAE L i o o

—30 -



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ
AR A IR A M At

(p)

(q)

A0 OB T30 TEUAR 90 0 5 ik o i D ) R e 8 £ Y e T (L B Ak B i Y ) < 2 T R RS 22 R T
DATHERS o 1 0 W 2 RS AR 2 IR SE B A - R R P28 R - 0 R SRS AR A H e Rt
R TR % R R 1 2 R 2B ) 32 g v Y Y L DD R - D R R R A R A
9 7E AT SR A AN R RT REH5E (0] (19 22 B8 o AT E th B BOAS 28 R ZH o i BEA BH AT 2 5 7S
A B R R R o R T R I R R AR LA ] R U T B BS BR S o AR H R
H 391 C 1 R SRR R AV ] > 0 SO AR YL T 4 T A T R 2 R A (] R A L B o
At A o MR AE B I S BRIR A R — BB M B T O B A B T AR R HAR S EA
SNF7 B 4% R L T (] IR A8 8 L B AR AR -

A SO T T {1 A AR AT T RE AT R BB 8 A1) AR T IR 22 A I T DA AR o AR SEBLIH
B TR A% R AT AR B o A AR BR BB A i A AT REE BRI D

IR AH B R B AR Al Sy - RERE RS EE AR RSN RSB o
FELENFERBDEERCRILEERE

il I VA B A (ECELAE E R AAY h B AEL ) TR o A Y T A O Xl
[ESA > QRS FRIE S o« BROBUBFHE LG & & K& ALR T A & A
(B i Y 1 R B o o M RN EE BT R B A S R o AR > WP B IR R R
VB A DA R B AL 2 R T L B 1 5 6 AR 1) AR A AR o 45 A ) A AT s
ERG IR G e L2 8 - PR LU0 0 P 22 BRI BN 15 70 e B AR A AR 2
AELEEFEORET RN R - SREE - REBIHE E KR B A EE

X A8 5 S L 8 5 5 S0 0 B 0 05 0 4L X 75 1
5 0T O 9 A 2 ) <

A BRI ZETS S HE SE B AT A B A A B R (ka8 19 D) e B o 2 B A I
ST o DAL i ALRI TR REER A T
T2

By F I 7 AR MBSO R A Y 4 R S 0 B AR A o B LA A A B
AR AT 52 55 A7 B B MO S B S o BT A 78 78 2 S ) 888 S A6 180 oy AR AR [ A ISR 380 100 8 Bl
AR TE 365 70 WA R 0 TiC B P A LR B - I m MR 1M A% Bl 9 5 5 WA B B R B R o

I FE 2 T A R AL A R I R B A B B A D RS RO PR AR R AR MEE - P RIS
BT~ B EE i BRI AR S 1) Dk R B BRI A M AL o A SRR R i A
FRTE A 55 ME S b A& 5 OF o A0 S Ja T I I K 9 KL 48 20 R OR BT 5 T LAY > A" AT
e g A it 251 -

~31 -



United Company RUSAL Plc
BE_F—HFTZH=1t—HILFEEZ

/T/: gfﬁfﬁ%/fﬁﬁ
(r) EBBEE

(a) RN AFA DU AR > B2 AR AN - 58OH: 508 1 0 27 A 4 1 1) Bl gk O
(i) FER I R AL
(ii) PTEARLEATEE TR ;5
(i) AR B SRR E AR ERAEBAR -

(b) 0 — B BRAT 5 LU AT AT > R Beas 2o AR 4 11 19 B gt -

() FZ BN AR S R — R B A A (BIREA ]~ BB 2 5 I [R) & B 8 A ] B
A B B )

i) — W85 5 — E R ABE A R S E 3 (30— H R E £ B R B 2 R

g s Rl EEeE)
(i) MEEREY AR 28 =TT aErE -

(v) —HER R —HE =T HENGE A M7 R AZS T HRNBE LS
i o

(v) ¥ ECHE T Fa A S I A S 0 7 0 £ 0 54 T 56 M 0
Rt -

(vi) 7% BB (a) TE AT Al (4 R AN - 28 o i S ] 22 3

(vii) (a)(i) TEL T 2t 69 8 Il N L vl S a2 BB AT [ s OR e  ) » s aZ E A (BGZ B B
AN EEEMAR o

(viii) 7% B HE BCH T T 4R B op (AT e i B 28 ] 1) A 4 I A A Y B 0 ] i R ) R A
HABRE -

A8 N~ 14 52 2 458 i T A0 A B 5 B 50 By B B2 A A N Bz R A N R Y
KEEWE -

U

32—



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ
AR A IR A M At

4

(a)

(b)

D E L

o] 3 £ 7o B

W SCHr ke > AL A UM AT s A AR AR BB R SR E TS A E S RS A
L B SEAR AT AR R e AR o

# o SRRV S A A R B TR B B AH B E i

SAE# o BAL SR K BR BRI 6 8 1 BRSPS AL B o A R BB AL B o

FEVR > BEVR /0 #6045 52 B A F) A MR B AR S s B TH H > DL K B 202k 5 5% 7 M i ik
7 o B R B A SR AT i 40 BB Y A AL 8 BB A R I — B4y o

R 2B o PRk I 4 8 7y 586045 X PISC MMC Norilsk Nickel ([ Norilsk Nickel ]) it Ji%
RERE -

HAZEFS G045 5 B DR B0 G ARy~ AL AE ~ A RE MR - TH O MBI AT R B ALY 5 DA
N AR SEE ATECR TG B o MEEERS S i B e E T — AR K B — DU AR R {4 R
) B ERR o

d K EAL S A RS AL BE 4 SR AR AL Bm 2 R 4 E8 > DAEAHE — PR R R
PR Sl 1) AR S [ DL AN A PR B O AL SR o 8 AL SR R RE TR AT R 6 4G 3L RS
UK ©

DEHEE BEEREE

EREAL 2 FP R B o o LG IR S o A SRS AR T IBUE PN B 4 DL 3 M B A
AR R A - EE M

NI EEAUE A A - ML EE KRB EE > WA EE K AEEERI - 7T A
B AL HE AR A 43 30 A A e Y 00 B E A & 5 R At EAS) 3R o A 3R R A 30N0 A 40 i 2 1 A
AR o TR H AR A — B o

Wi g Bz B S 0% 23 BE 0 30 2 A 10 i B A K Bk A5 1 B S B R 5% A 0 IE AL 11 7 T 8 T B
(AN HEWAE) MEAE - /B0 2 458 v Hets 50 o

AT B o0 HR S AR A B O ik T R I IR AR A 0 5 A Y R T H PR R Y BR T A5 B AT 2L
5 o ANEAES U ~ B B R AR S At 4850 5l A 24T BRUAS o 43 EB 2 E w A TR R A B
JE s > AR E BT BRI o o F R R ET R RBL > TR M ARG 5% SR
A AR AN B A 52 S AT A R B B AR B 1 2 T R 2R 4R o

BRI A B o> SR 2E 45 10 SR AR AN > B P A PR A B It (L HE Rl as ) ~ AR
T B e REAL B8 8 /) R g A 2B A (548 ~ 88 ~ R8N ~ WlU(E e 4 3Bk HeAg s il i
(T B S B IR T 2 A AR o o3 P B T R R R R A R R -

33—



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ
AR A IR A M At
I B AR PR ST AR WY € - RS B ol LA S ST R (R BR AN ) EE A I AR AR o

AEEPREFEBEATE 2SS FBRAREIMITLE 102 KT o it = F— R4
%R ERE RS ES BRI A2,710 0 B X0 (- F— W4 2,745 F B %
JG) o WP AR AR A5 BB A RE AT R B RE 27 (e) ©

(i) THESZ
BE-_Z—HF+-A=+—HLFE

i S1LdA BER RBREE wt
BEXT HEXRT HEXT BEXT HEER

K H SRR F A 7,279 617 1 — 7,897
il 147 1,477 - — 1,624
D EW S AR 7,426 2,094 1 - 9,521
2EEF,(FE) 1,607 212 (2) - 1,817
I I B [ (76) (56) — — (132)
iRl /Nl

RAEAE

(E518) /i A (19) (293) 194 486 368
K-V T (364) (86) - - (450)
I B4 B S (P EEBR AN (32) (26) — — (58)
FERREIFRRE DT EE 303 164 1 — 468
A B s A AR A

F B &

FEERE - 30 — - 30
TR E E 7,631 1,763 48 - 9,442
R E- /NS

HEENR — — 438 2,776 3,214
THEEHARE 12,656
B fE (1,419) (704) (101) — (2,224)
PTHEEHEE (2,224)

—34 —



United Company RUSAL Plc

HME_F—0FT_H="A—HILFEZ

ARG AWt

BE—Z-HOFEt+-A=+t—HLHFE

A& A SR % A

Ui

Vi)

2R, (FE)

ol ] e i

P Uy 35 48 2R

T U B A

<>

L

Ir

B & B (rEEpRoh)

R BB

fit

BN
BEA

(Vg

M

A, (kiiH)

A B R AR 1Y

éj\

s

Vi)

ﬁ.}\

i)

R B ) A

FBERE
e 2 )
HEAEE
HEERE

=R

HEERE

fi

D EEE
i =R (4 BEIR REREE st
BEBEn HEXRT HBHEER HEEXRT HEER
7,823 612 3 - 8,438
162 1,267 — - 1,429
7,985 1,879 3 - 9,867
1,330 (60) (20) - 1,250
(25) (78) — - (103)
1 (15) 35 515 536
(365) (85) — - (450)
(17) 5 — - (12)
257 195 5 — 457
- 12 — - 12
7,919 1,675 28 - 9,622
20 327 389 4,141 4,877
14,499
(1,958) (847) (101) — (2,906)
(2,906)

— 35—



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ
AR A IR A M At

(i) THED HBW  BE  BEEREBEHEH K

LE
AT I U A
FIREH 73 0 [ A i
Ao B i

ARG as

a8 R

T 0 v A

I L B L el

I AR T R A 2 A
BB U A

S5 B S

F A% 1k A R AR 2 =1 A9 Ho At A2 T U A

W 1 ey [ B AR A 2
ARy BLBA 3

BR L Al 55 i A

aE

] 0 R
KB 73 50 [ JRE LSk T
R E

A

—36 -

BET-A=+t—HLHFE

—E-F1fF —E-MEF
BEXETR BEXETR
9,521 9,867
(1,624) (1,429)
783 919

8,680 9,357

BET-A=+t—HLHFE

—2-HF —B-MmE
BEETR BEETR
1,817 1,250
(132) (103)

368 536

23 30

(1,132) (1,361)

95 —

(276) (205)

763 147

+=5 +=5
=+—-H =+—H
—F-HF —E—-mEF
BEBETRT BEETR
12,656 14,499
(346) (165)

499 523
12,809 14,857




United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ

BEE R M it
+=A +=A
=t+-8 =+-H
—E-HF —E-NEF
BEBER BEER
=L
A R B (2,224) (2,906)
R B 4350 ] AT 2R 0 346 165
=K (9,540) (9,879)
e ARARE (11,418) (12,620)
(iii) 5 12 25 )

A AR ] ) SE 55 70 B AE A B M o (EL AR O M [ A B WO - TR R
P o 7 0 M I 5K o A O A R AR ST N S e B o AE RN o AR SO A R A - 5
T8 BT L% B B o JF N A 2 O A T 26 1A B ) B A R — A SR o R X JE M B Y £
Ji o AESEUN - AN R A I AL WA A S o — B AL S SRR o T — B 5 M
A B A B A B -

R B () A B 3 MR BIWCER S i) AR RIS - RS Bse s - IIP
B W8 A W B 5 i A SEME 4 ([ 46 € IR Ui B 78 1) B 1 I Y kL o 2% 5 B (e L i /3
SR AR5 B AT W ) LB o 48 5 I Ui B T M I R A A B R AE M o R P
6 7€ IR R B R AR R R A S e R AR

RENEBEF KRS

BE+-A=+t—HLEE
—E-5F —E—UF
BEETR BEET
fr T 1,708 1,553
3k e iy 1,680 1,793
+THH 834 977
F = 631 888
H A 584 871
AL 411 530
g 404 267
i Hi 254 272
=l 223 214
Fity L 220 182
I 189 179
21 ] 129 164
0 I 103 226
HH [ 78 91
HoAth [ R 1,232 1,150
8,680 9,357

_37—



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ
AR A IR A M At

BEEXRRBEE
+=A +=A
=+—H =+—~H
—E-a%F —E—-F
BEBXET BEXETT
3k 2 3,103 3,244
T 372 355
55 L 195 227
EhE: | 63 64
E DN 56 46
e 50 51
AR 5,676 7,584
9,515 11,571
5 Y=
BE+t-HA=+—HLEE
—E-h%F —E—-F
BEBXET BEXTT
HHERERES 7,279 7,823
H=Tr 4,208 4,627
B 7 — A] s 1 2 K 72 2E T 59 2 7] 2,945 2,936
Bl T — JE[R] FE ) 2 A 125 226
B oy — & o ml kA AR 1 34
HEStERELE 617 612
B 382 377
B T — n it i HE KR EE T 1 4 A 207 235
B Tr — Ao ml R G 28 —
HESE 270 303
H= 265 291
B 7y — SE [ FE ) 2 Al 5 12
Hilhs - BiFE RN ERRE 514 619
H=Tr 426 530
B 77 — ] i 1 A5 EE T 9 2 A 17 26
Bl T — JE[R] FE ) 2 A 20 26
B oy — & o m k& AR 51 37
8,680 9,357

AL EF L vt - A —4 EE % Glencore International AG (Glencore
International Plc Group fJAE /A F] > i Glencore International Plc Group 2 A A/
A 8.75% AR R — 5 2 BT 1(a)) » 25 &F O MB AL 10% o R F
—gﬂgi s [ RZ R P 8RR KA I R IR AS 25 2,710 B E R (F — U4 : 2,745 H
HETT) °

_ 38 —



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ
AR A IR A M At

6 HEEMX

4 5 T FCA IS WSCRR IR Y 3 (LA 18
A R B

BEEEN

A 565 B ST AR

7 BMBEBRAREX

8T PN
5 =0T B AR W ALR A
R A B Bt 7 S0 ) LB N — HE e £ ) 2 7

B HRAX
JEUA TLAF N 25 B 1) SRAT B3R
FB B S ~ 1855 B AR SR AT B 52
JEUPS AR 4% 26 BRI A SR AT B LB B 52
A B 7 1) 2 R R LB B S

— J K BT 0 23 A
T el TR (E 52 B (2 B MERE 25)
HEE 52 s 18 1
AR 09 F1JE B 52

—39 _

BE+-HA=+t—HLEE

—E-AF —E-NF
EEE3 BEBXT
(8) 4)

(6) (3)

(11) (13)

(13) (52)

(38) (72)

BET-ZA=+t—HLHFE

—E-FEF —E—UF
BEXT BEXT
21 28

2 2

23 30

(315) (461)
(290) (357)
(22) (18)
(352) (487)
(140) (27)
(13) (11)
(1,132) (1,361)




United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ

AR BRI W At
8 FEH
BE+-HBA=1+—RHLEE
—E-HF —E—UF
BEBXETRT BEER
BIRA# &
A A BT IH 173 149
EEHE
7 A 4% ) fifs TR 25 %R 32 89
ERBEREX 205 238

AN By TR B A B R R A EBIR S 12.5% o & A AR5 H A B BLE A %
R L 114) 37925 50 78 SCASH RSB o 3 DA AR 3 0T 20 ST A Hb 1 BB R 0 SR BSR4 20%
TES LR M BLR 5 18% 5 £ 2 TN 55 1Y Bl %6 55 0% 5 7E B (%) B 2R 24 25% 5 76 W I 5o
) BLR L 20% 3 FEMR NI BL R 25 30% 5 16 F BN BL R 55 25% 5 7 % 7 B 0 B & 2
12.5% 5 7F 3 B B2 75 22% » 10 78 2 KRR I BE 275 30.4% © A 48 18] 5T 5 1 1) B8
RIS > #% 3] 8 A B R 5 B 1 Canton of Zug (/A R FTERER » Hnl kg M E A 7R
BB 16 DL o U Rl B IR I A5 Bl S A R A BCEABE AL AL © 15 3 6L 435 e 4F i 5
() BB e TR B o A B —HAF > AN Bt 2 WA A TS BLR 55 9.27% K 14.60% o
MAEBETEESAFAME > MHABEL0% - REkE _F—W4E+ - H =1+—H I
EERAMBRG31.4%50 > BE —F—RHE+ " H=+—HIEEER 8B REEE
TR -NEYT A = IR AR o

BE+t-A=+—HLHFE

—E-hfF —E-F
BEXT % BEXT %
R %L A % R 763 100 147 100
AN T B AR B T B 4 7
B R EHE W) BT 158 95 13 18 13
ANTR] BT A5t 2 1) 5 28 (71) (10) 94 64
AN AT F0BL I AT B S 74 10 66 45
J* Norilsk Nickel #% &
55 ) 1Y) s 2B (1) — (19) (13)
T Tl R S B TEU P 1) A 98 13 42 28
Ho A W] Fn A RERL T H 10 1 37 25
ERBEREX 205 27 238 162
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United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ
AR A IR A M At

9 FREF(EE)

SN () EFNER R HI44IE ¢
(a) BEIKA

FE PEEGR RET # 3k
FE AR AR AR 3 4 5k

EY LN RN
T& N4
AR5y S A5F B SR (22 BB 5 21 (b))

A AR FE B 2 H U 508 R IR EF DR R

T3 LR H K -

BE+t-HA=+—HLEE

—E-HF —E-MF
BEXT BEBXT
143 207

2 5

145 212

616 795

- 1

761 1,008

o AR [ JH 1) 5% S w45 O B MR T

JRAT BRAF > A TR AR A A BR A AN B i % 5 AR o ) SRR B ARBR -

(b) HMIEH

LTV T

P8 (nBRFE AL B R B
1R

— W3~ RE B

TR 1B
AR 1 R

A% ST P <2

AR ERM ST ER
fr B A (Z B EE 18)

BE+t-A=+t—HLHEE

—2-HF —E-NEF
BEER BEBET
14 14

443 445

115 96

25 26

47 31

7 7

14 17

5,892 6,826
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United Company RUSAL Plc
BE - F—hFT - H="1—HILFEZ
/T/: gd‘ﬁfﬁf@ﬁﬁﬁ
10 EEM<E
AR 7 U > WG 91 565 383(1) Mk B 2 ] (49 B o8 S F1) 4 JERE ) AR 91 565 — 90 4 e 1) o P
mr
BE-F-AF+-A=t-HLFE
Is-
==3: T
EEWE BYA & BB TEAL et
FEx FEr FErx FEx

HITEE ()

Oleg Deripaska - 1,852 4,150 6,002
Vladislav Soloviev — 3,956 3,317 7,273
Vera Kurochkina (a) - 260 132 392
Stalbek Mishakov — 1,633 4,085 5,718
FHMITES

Maksim Goldman 229 - - 229
Dmitry Afanasiev 202 - - 202
Len Blavatnik 183 - - 183
Ivan Glasenberg 229 - - 229
Gulzhan Moldazhanova 206 - - 206
Ekaterina Nikitina 214 - - 214
Olga Mashkovaskaya 198 - - 198
Daniel Lesin Wolfe 229 - - 229
Maksim Sokov 198 - - 198
BYEHITES

Matthias Warnig ( /i) 469 — — 469
Nigel Kenny 252 - - 252
Philip Lader 305 - - 305
L 237 - - 237
Mark Garber 245 — - 245
Dmitry Vasiliev (b) 98 - - 98

3,494 7,701 11,684 22,879

a. Vera Kurochkina it — & — H47N H B 2= 8 F @ i B BT -
b. Dmitry Vasiliev A =& — AN H BB LB IFAITES -

c.  DAARZY R BT 1 AT 3 S 5 Ok A i B DA Je A ST R U A B B (AR T R 4
SR 1) (2B RE21(0)) A B o USSR i B FR) 23 1805 T4 Bt g 30 1A e
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United Company RUSAL Plc

BE_F—HFZH="1—HIFFEZ

AR A IR A M At
MR EM c ROF-HFET A+ —H > GEKE R RIEEFE H
Z RO R

R-ZE—RF
+-58
—t+—H 2HREMN
WERE  BROXEH
RERDEE ROEAR WM EE
TER
Vladislav Soloviev 1,311,629 262,326 109
BE-T-NF+-A=+-HALFE
Is-
2R
EEHE BY A= BETEAL et
TEx TER FEx TERx
BITEE (g)
Oleg Deripaska - 1,761 - 1,761
Vladislav Soloviev — 3,970 - 3,970
Vera Kurochkina — 543 632 1,175
Stalbek Mishakov — 2,643 651 3,294
FHMITES
Maksim Goldman 247 - - 247
Dmitry Afanasiev 214 - - 214
Len Blavatnik 198 - - 198
Ivan Glasenberg 247 - - 247
Gulzhan Moldazhanova 222 - - 222
Ekaterina Nikitina 230 - 345 575
Olga Mashkovaskaya 214 - - 214
Christophe Charlier (d) 119 - - 119
Daniel Lesin Wolfe (e) 128 - - 128
Maksim Sokov (f) 75 1,876 - 1,951
BYFHITES
Matthias Warnig ( &) 474 — — 474
Nigel Kenny 272 - - 272
Philip Lader 331 - - 331
R 255 — — 255
Mark Garber 263 - - 263

3,489 10,793 1,628 15,910
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United Company RUSAL Plc
BEE—fHFf A=A, —HILFEZ
A E T A M AT
d. Christophe Charlier & —Z&—VU4F 75 H & 25 3 F & B IR AL -

e. Daniel Lesin Wolfe it —FE —VW4E N HERT A IEHITES -
f.  Maksim Sokov A ~FE—P4E /N H AT ESFFTTLHIENITES -

g DAARZY A s 18 31 AT 3 S 0 ) i B AR 3 SR S0 B B w3l (LA AT = 40
BT 1) (2B RE21(0)) A B o USSR i B FR) 23 18 5 74 Bt g 30 1A e
MBS - RZF—WEL—HZ+—H » 5EKERRWEEF#RH
Z RN LR

R=-Z—-DF
+-5
—+—H EEE U
WERE RO XA
REBROEEB KROBA B EE
TER
Vladislav Soloviev 1,311,629 262,326 226
Vera Kurochkina 354,346 70,869 61

SO B ER AT A I S BT B KB AR AT E A
R T AT BB 114 e M

PR FT 52 50 A BE 3 B iR PR ] A R S BRI AN TR > Rl S B 5 B iR BN B Y
AR R AR SR o g A A NI i JF AT AR R AR 3

11 BEEHFMAL

PBEF-LFE T A=t HIEFERN I RS HFMA LS > P AWM ARESR -
1525 0 AR B R 10 4R o A7 BR R A N - B9 Br B AR R A T

BE+-HBA=1+—HLEE

—E-EF —E-F

FTEx FEx

T 9,351 14,127
)1 A€ AL 12,500 19,474
DA BEAy 1o FERRE B A5 30 (%) 91 189
21,942 33,790

() WEF-RFERF-EF T H =+ B R DA 7B A DL 2
LB = 10 S Y #) (R 2 BT RE 21(b)) 42 AL RO B T A L8 R AEAL -
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United Company RUSAL Plc
BE _F—HFT - H=1t—HILFEZ

/T/: gd‘ﬁfﬁf@ﬁﬁﬁ
At 5 v T PN L 1 3 A T DA T o

BET-A=+t—HLHFE

—E-REF —E—F

AE A

34,000,001 # 7T & 34,500,000 ¥ - 1
(4,350,001 £ JC % 4,450,000 3£ T )

46,000,001 ¥ JC £ 46,500,000 %5 7T 1 1
(5,900,001 £ JT % 6,000,000 3£ T )

51,500,001 # 7€ £ 52,000,000 ¥ G - 1
(6,600,001 £ JTLE 6,700,000 3£ T )

56,000,001 # 7T £ 56,500,000 ¥ G 1 -
(7,200,001 I %E 7,300,000 3£ T )

64,000,001 # 7T £ 64,500,000 ¥ G - 1
(8,250,001 £ JL % 8,350,000 3£ T )

65,500,001 # 7T £ 66,000,000 ¥ G — 1
(8,400,001 £ JCL % 8,500,000 3£ 7T )

67,000,001 # JC £ 67,500,000 ¥ G 1 -

(8,600,001 3 JG % 8,700,000 3£ 7T )

W BIVAFEEEA - MR ) 5% 58 N b SORHMT AT > 1 2 W 5 1 H I A A 2 [ sl A A 4 B 4%
(1) 2% i e R T A 1

P 52 51 A B i v P N AR R ST (R Y S B A B 0 R B K O I R

12 RE
MRoFE—TETA T AXAEFEMBERE _F—H4E+ 0 =1+—H LI
AE Y o I IS AR 250 T B 55 00 (B I A % 0.01645493026 £ 00) » RHILE R —F
—HAE+—H/NHUB &S -
WE T WES A =+ — H IR > AN AT IR IR TS, -

AN T B BN E AR K E (FES B 27(6)) -
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United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ
R GBI G

13 BREA,(F#E)

|E-F-HETHAZF AR SEF-NES A= HIREE - BREF O
1R TO ML AR 2 R 2 e P SR A i A1 (R 1R) B 2 384T JBe 43 B9 I E P 3 R B o TRy
O o REE -4

BE+t-HA=+—HLEE

—B-FHE C-—B-WF
LRV ISR R il 15,193,014,862 15,193,014,862
JL A A0 1) 2 (1,824,099) (4,330,505)
SR I 53 9 o - 2 15,191,190,763 15,188,684,357
HREF(B8) (B8Xr) 558 (91)
BREARBERER (FHE)(XR) 0.037 (0.006)

PBE_F-TFERFE—FET A=+ —HIFE > MRRITHEMESETA -
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BEXT

B RERE

RZF 04— A A itk
NE

BT A iR

it

ik

M

R-B-ME
t-A=+-B&#H

REZF—R— A A
RE

it 8

R

k]

R-B-1%
t-A=t-REH

i TERBERR

e e A kil
B

HEER

&

SR

RZE-ME
tZR=t+-R£#H

[ S T A Kl
B

HiEER

&

A

R-E-1f
tZR=t+-R£tk

REFE
R-Z-RBE+ZA=1-H

R-Z-1¥+-A=1-H

United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ
AR B M At

14 Y% BERRZE

THRET BERRE EMEE Hit W¥EEE HEIRE H)
3,785 6,088 2,121 167 668 1598 14427
| | 143 ) 12 318 477

| 4 - - - | 6
(13) (54) (111) 3) (35) (15) (231)
2 181 4 | 29 (241) -
(328) (288) (77 (6) (217) 202 (1,118)
34M 5,932 2,080 161 457 1459 13,561
3472 5,932 2,080 161 457 1459 13,561
| 3 106 10 40 380 540
(12) (49) (17) 2) - (27) (107)
4 220 13 3 80 (358) -
(120) (107) (34) (4) (85) (57) (407)
3,383 5,999 2,148 168 492 1397 13,587
2,103 4,410 1,719 149 647 1232 10260
7 01 160 7 3 - 468
12 3 6 - 34 12 96
(7 (39) (102) 3) (35) - (136)
(287) (208) (135) (6) (215) (179 (1,030)
1,898 4,416 1,648 7 434 1,065 9,608
1,898 4416 1,648 147 434 1,065 9,608
75 218 162 3 I - 459
15 60 (1) I 98 (58) 115
3) (44) (14) (1) - (11) (73)
(108) (101) (32) 5) (83) (47) (376)
1877 4,549 1,763 145 450 949 9,733
1,574 1,516 43 14 23 394 3,953
1,506 1,450 385 23 ) 448 3,854
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United Company RUSAL Plc
BE_F—HFTZH=1t—HILFEEZ
ﬂ“mﬁjﬁ%?@/ﬁnf

(a)

mf”&$ ISP S AT S E Bl bR 421 B 820 (- F—U4 - 421 A B
CSHEFEIG(CE-TE 6 EFEI) MITHEEIC(EF—VUF 18 EFE L)
%ﬁ%imo

WE T AAFER T PET A=+ — B IIRFRE > R S BRI O SR E H i
B Sl LR A E AL o

R FE-HER FE-NEF A=+ —H > EELREOFE T TWE - BE Kbt
MEF K - Rl B 41 B EEIC N 20 HEEIC -

"B

R TA  i F  A A R O < T A MR (R > DA E R A AT AT (E B R o B
JESEEATSE T T R R (LA G 8 T S o Bl PR ) B A 4 1 2R B < A e (7 2 9
{H -

SR TG 5 > 2% B A AR B3 1) ] S o] g ) 268 208 U1 1 B < s A B 6 1) LA R A B
U R E

MRYE T S & DUAR R (MG R - BT T > S SRS - RS MR
A B 19 T (L e 1R TR % 55 B 5 R T e Rl

AR Tl (L B0 7k 149 2 {181 B < 7 A e o ) T S o] < S T B~ R O A B0 30 11 3 B
Hofg -

oAb > REF—HE T A = A HE TR S 7 Sl R 0 A R AN AT i 1]
YI2E ~ s BescHis T 115 1 # T (“F —U4E 96 A # RIT) - S HEC S
BB o B ST AR BRI B E - 5 B NI Sk ) L AT 36 ~ W B et 14 2 — A5 B (E
i 13 1] 45 L -

(b)

RoFE—HETH=1—H WS EAEERENYZE - BE L IRRE S
612 AEFEIC(FE—NE+F HA=+—H : 6007 &EEC) (2K EE22)
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United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ
AR B M At

(c) MMEREFE

BEREEME

& H B
Vi
AR
SRR CViEN=

4 H B S 5 b
Vi

(=S
& KT

—E-HE —E-NE
+=8 +=A
=+-8 =+-8
BEER BEXETR
1,343 1,404

22 22

7 7

134 141

1,506 1,574

1,506 1,574

FAKIEFAERAE B ISR ER AN L SR EHER F—HFE T+ H
=t —HME_-F-WE+_HA=+—HmW29 T B X0 K29 A EFEIC o ANEEFEEFEI

IRy A L o
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United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ
AR B M At

15 EREE

Hith
Gk B EE et

BEXT BEXT BEXT
K
AT —UE—H— HE&5 B 3,846 523 4,369
NE — 14 14
e — (2) (2)
I (916) (7) (923)
R-ZE—NF+-A=+—H#&& 2,930 528 3,458
W _FE—NnFE—H—HE&®R 2,930 528 3,458
NE — 12 12
T = (1) (1)
AR (291) (4) (295)
R-ZE—HEF+-A=+—H#&EH 2,639 535 3,174
B R REEE
B E—-UE—H— HE 5% (449) (423) (872)
61 BA 2 — (14) (14)
REZZBE-—NE+ZA=Z+—BH&RR (449) (437) (886)
W ZF—HAFE—H—H&&® (449) (437) (886)
85 BH = - (14) (14)
R-ZEBE-HF+ZA=+—H&8 (449) (451) (900)
FREFE
R-ZFE-—NFE+=-A=+—H 2,481 91 2,572
R-FE—-HF+=-A=+—H 2,190 84 2,274
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United Company RUSAL Plc
BE_F—HFTZH=1t—HILFEEZ
ﬂ“mﬁjﬁ%?@/ﬁnf

(a) HEEHRA

B BA SO AR B 1R 2 SR A 8 B AR A

(b) BE

(c)

A AR GE B A e 2% e 2 1) P A 4 .#iﬁi’zifﬁbﬁiﬁﬁ 5] J A A [ 428 3 P AR —
AR AR L 25% FEAME R M E AR o A F ‘bfﬁﬁﬁiﬁﬁﬁﬁﬁﬁi‘ﬁiﬁlqﬁﬁSUAL
Partners M Glencore #5 T £ 15 1] & 4E o

BAEREMELEERERNR

S BT P Y A 0 A A0 0 2 A B JEE 1 i 20 o o 40 B A B 2 R A
FIS A B I A T B R ) AR B o T i (] e B R 0 R T B A A ) A R I i 0
AT P T o 2 A 18 R AR B < 3 1) (o PR A o

REF—HFEFZA=1t—H  EHEHE -F-NEH A=+ —H DI E T
AL ~ BaAT R R ML E B EE T M R —F A = E]?F?KFH UT
R % 36 7o A A e Bl A 7R 2 9 ) T s ] < B

B B AR V- 28 PR A A KT B 3.7 B A - AL 7.5 T B A R L g
12.0 7 H#A MUEATAGFT o G Wi e Sa0Al 30t T2 8 P R0 0 A 2 it

o B E YA B EFN T B A5 B BT 00 R B R B AR T R R T — N AR 1Y R
JRdh 1,561 70 ~ iy F—LHFMW1,710F 70 ~ R ZF— /NFEM 1,787 F 50~ k&
—JUERY 1,853 £ 00 ~ i ZF FAEN 1,984 F U E o E A TR E A R B
(V28 AR 2 B ) |l

o AR AR LR AT HT(E Y 4 AR AR S 27 35 00 T R D Y 45 28 AN R SR i TR — N A
7%633%%%}&1%71: A ’bfﬁﬁ'y@lfé?ﬁﬁlé'%?l: A /\@7%62&:‘2
M1 ETC - B —JUFE R 648 M 51 £~ i F T F67.5E M i 1%
JC o TR AE AT R ] 4 B IR 1&:&?%5@&&%2%5.3%%7.4%’%mﬁ@aﬂfé%ﬁ
1.6% %2.4% ;

o BRBLATHG A 4 AR B A I AP 2 ARG B > 25 15.9% 5

o BEFHRERL2.0%  RERIMME > 150 &&HEE -
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United Company RUSAL Plc

#E—F

C—nEf ZH = HIEFEEZ

ﬂ“mﬁjﬁ%?@/ﬁnf
7 st LA AT i o < BT ) ) T AR e B Al R A BT (B R T S A R R SR AR

2 o

ERLEARGE o EEAR S B A FHR T R 2 BRGSOV A R Al o a2 A RE T

B = B ARG H MR

THRHE B AS KT 5% 1 BRI i o] 38 ) 29% > (B A & E EURUE

TR R AR B 0 1 SR A B A B N 5 9% 1% B AT A [ 4 B kD 25% > 3RS iR
WAE

S B A A8 0 1 9% A R BCAT W] B FR D 13% o WA S E BRI -

MRAZ B E A R > B W E A —F — L+ A=+ — ARSI
Bk -

REF—MELZA=1t—H > EHEHA -F =4+ A =1—HRROEHRE
AL ~ BaAT R R AL E B E AT > IR —F AR =t EI%KFHUT
R % 36 7o A A 0 Bl A 7R 9 ) AT s ] < B

B B AR V- 28 TR A A KT I B 3.6 FT B A - AL 7.4 T B 0 R L g
12.4 1 B A WUEATAGFE o dn 0 e Sa0Al 30t T2 8 P R0 0 A 2 it

ﬁﬁ%%ﬁﬁ%ﬁé%%%ﬂ?ﬁ%% VB 0 R B S T R R T — ﬂ@ﬁ’u&u@ﬁ
JR8R 2,010 £ 70 ~ Y ZF—NEM2,127F 00 ~ R ZF—LHFEM2,203F 50 - R _F
— J\AER 2,270 00 m:? JUAERY 2,313 E T E o B 8 A T AR 45 &%ﬁ
(V28 AR 2 B ) |l

A 4 18] DL A R THE S Lﬁi$ﬁ$§%%%m@?ﬁﬁﬁﬂ’]%%%%@$ﬂgy T AE
ﬁ59m§ﬁﬁA%an B INAERS5.6EMM 1 E I N E —LERS32E
M EIT RN F A@%ﬂzﬁﬁﬁlim B E—LE 493 8 1 3E

JC o FAEEE AT ] AR > REEA AR R B49% £ 11.8% > E LR R A
1.5% % 2.5% 5

R 50 Al St B0 3 9% 42 SR AR I8 A (9 RSP 29 AR A & - 7 16.2%

REAF IR ATy 2.1% - RIEHI AR > 75 1 R AEE -
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United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ
AR B M At

16

P A0 T T 0 R A O AP 7% R 5 AU 2 B 1
BCBERT S A0 o A ERRAARE o WA T O B0 o SR A A R B 0 o 2%
SERAHZUT EERRLE

o FRHER AR AT B 5% MU SRR D 17% + I r S B

o TFHFETERAE W TE S KA 85 BUAS B N 5% A% ST Wi W] AR I D 5% o M A R0
g s

o [ FI RN 1% 15 E BT i 0] S EE I D 6% o WA EE U o

R BE R > FHEER L - R oF—NE+ A=+ —F > S EE AR
ARE MBS R A -

REELNTIREELERER
R+t=-—HA=+—H

—E-EHF —E-F
BEXET BEXET
FEA) 45 R 4,879 8,760
A A 3 A~ e B ek L 45 [ 368 536
& B (1,062) (975)
A A ] 734k H At 2 T IR A 4 10
P42 (975) (3,452)
FREER 3,214 4,879
A B s ERE 2 1) R 2,062 2,863
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United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ

Limited-10,000 f&
Bty > R
T{E 1.71 Bt

BR B TEIR M 7
PUR S RIS A F N EECENEN > 2B E AR AEECENAEANRE
B> MEALEENEENEE R EELE -
EFEREZAIL
BeEnT/ SRR DETRAR AEEH AEEY
BELEEE SENIHE RAGEE BEER £EER TEER
PJSC MMC ik 2 7 D 158,245,476 it 28.05% 27.82% HERKEIEMMSE
Norilsk Nickel ety -
TEAF 11 A
Queensland Alumina 1 2,212,000 A7 > 20% 20%  HRIEARHIN T Hh &
Limited B (E 28 T HE R
BEMOJEH e BOGES Limited 50% 50% REIR /SR
8 2 B J BALP —FHITRE
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United Company RUSAL Plc

BE_-F—7HFTZH="1T—HILFEZ

ARG B E M AT
Bmnrn REECERE R —HE T H =+ — L EENES BRI 25
T

PJSC MMC Queensland
Norilsk Nickel Alumina Limited BEMOEH Httggf#
SERHA 100% SERH 100% E£BRG 1002 E£EBRH 100%
e 4,056 6,746 139 595 1,108 2,540 156 312
B E 1,858 6,625 29 151 67 135 163 504
WA A (2,192)  (1,734) (97) (245) 810)  (1,620) (38) (76)
MEE R (946)  (3,376) (71) (361) (36) (72) (172) (464)
EERE 2,776 2,261 - 140 329 983 109 276
PJSC MMC Queensland
Norilsk Nickel Alumina Limited BEMOEE HitaE %

£ERG 100% SEKH 100% SERG  100% SEKRH 100%

g 2,396 8,542 142 712 204 407 966 2,694
RERHELEN

WA/ (B1E) 486 1,734 (293) 13 176 64 (1) 41
Hi2miA (817) (561) (35) (15) (45) (184) (74) (144)
2ERAEE (331) 1,173 (328) ) 131 (120 (75) (103)

— 55—



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ

BR B TEIR M 7
AT R EBLERE - F—UE+T H =1+—HIMEENE S IR EMZE 2510
T
PJSC MMC Queensland
Norilsk Nickel Alumina Limited BEMOEH Httggf#
SERHA 100% SERH 100% E£BRG 1002 E£EBRH 100%
e 4,987 7,464 493 676 997 2,700 285 565
B E 1,582 5,685 37 190 36 71 222 613
WA A (1,8200  (6,174) (111) (269) (270) (540) (71) (142)
A 608)  (2,182) 92) (455) (565 (1,130) (223) (592)
EERE 4,141 4,793 327 142 198 1,101 213 444
PJSC MMC Queensland
Norilsk Nickel Alumina Limited BEMOEE HitaE %
SERHA 100% SERH 100% SBKH 100% SEKRH 100%
4 3302 11,869 153 766 88 176 1,065 2,889
A A
WA/ (1) 515 2,003 (14) 4 4 8 31 66
HA2mEiA (3243)  (3,519) (30) (13) (137) (569) (32) (67)
2ERAEE 2,728)  (1,516) (44) ) (133) (561) (1) (1)

(a) PJSC MMC Norilsk Nickel

A E A Norilsk Nickel W &AM IEAR > BIRWMAER T —HF+-H =1+—
HE -ZFZ—WEFH=+—HoR 52,776 HEXIC K 4,141 A #HFEC - TER F
—HFEF+H =t —H R =F—WNFE+H =+ —HoR 55542 H &304 6,388 H
H X T0 o WA SR 2E 5 BT AR A5 H BT i IR {8 3fe DA A 4 18 i e 4 B H i E o

— 56 —



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ
AR B M At

(b) Queensland Alumina Limited

(c)

A 4L E Y Queensland Alumina Limited S &M IRE(E L THER " F—HFE+ A =1+—
HE -FE—WEFH=Z+—HoR AEFEITK32THEFEIC -

BE-Z—HET A=+ —HIEE > AMEEMEEESENRF (BEIE) 45 87
Queensland Alumina Limited & & AH B i i (E 10 > HPp AREBCHER 283 B #EE T -

J* Queensland Alumina Limited (W E R —F —A4F+H = +—Haynl i [=l &% 548
At G B B 4 i 2R B 1) TE A R A B 4 B U AR BR AN 4 3 T A5 O 19 T R L 4B
& E o

AR I 4 U A T BB AT B 2 11.0% » T 4% 9 (AR AR AR O 17 3 0 HE T4 1k
Afiat o

i 4 AL B A AT i (o] g R T A AR AL G 0 - BESR T8 G R A 0 4 Bl AU

A4 [ DL HOR BB Y A 4 5H 283 A M 5 0 A FRAEFR H 43 1l Queensland Alumina Limited
P IS E 1R - I 3 OO 2 2 0 3 B TRIELAE ) 0 B o

BEMO H B

ALEERBEMOHEH B EMREME LT ENR —F—HFE+-H=1—H K _-F N4
T+ A=+ —Ho R 5329 HEFETKL198 0 #HFEIC -

WME-E-FFET AT HEFE ARG ERERGEF, (EIR) (158
BEMO JH H B4 € ~ i 55 B e i AR ] A 9ok (0l FEL 938 1l > JHL v A B2 1 2 Al ) 143 17 5 2
IE o

St (B G T S - BEMO JH H 8k 73 £ W A8 Bl 4 & A= 807 : Boguchansky Aluminium
Smelter ([ BoAZ ]) } Boguchansky 7K JJ 35 % ([ BoGES 1) o W] Ui [m] 4 %8 )5 % 2t fif B 45 B
4 7 AR B A T OR SR B 4 U R TR E -

I 3L BoAZ N BoGES 9 45 Ui &2 BT I 1 (1 BR B A G 51370 7l 2% 16.5% [ 18.9% > J3ti 44
FAE MR E AW AT ST S A 5

— 57 -



United Company RUSAL Plc

BE_F—HFTZH=1t—HILFEEZ

ﬂ“mﬁjﬁ%?@/ﬁnf
IR B <z A A L7 ) AT o Il < A T A g 0E SRR A - BE R -l A A BT A 4 ) e Ot
BoAZ 1M & ) P w7 1| 4 ¥ 2 fig 14 39 [ o L suk

A 4E [ e 58 H A3 1 BoGES B Yol (L s 48 435 (] - SIf7 36 5% & B 1A (B0 b B 9 o AN ARy
157 B BoGES B W 45 MERR 4 A 143 A BT

V2 W B 45 2R - 48 PR I S5 B BoAZ TH B BUE Y ME — 25 W (8 B AR A9 3
{ELH# ]

B FE-hAET A=+ —H > R BoAZ BUE A B AR5 1R 357 1 A 0T
JR PR A 1 38 B B s = % -

REF—MELZA=t—H BHE T H F - =ZF D = HUREE IR
ALk ?E%&%%%E’ﬁ?@’ﬂfﬁ/\#? A+~ H =+ — HH X BEMOEH
A £ AT R AE Bl -

HEBL BoAZ I BoGES Y Bl 4 ¥t & I B FH () BR B BT B BLR 20 Bl 55 17.2% K 21.5% > Ji¥i 44
FEEARIE E AWM ATEIMBET- AL F] -

9 1R B < 7 A R A7 1Y T g T < G TR A SR AR~ BESR  UG ER R  AE B e Ot
BoAZ MM & ) JA H Y T 1 B 1 My ] L b2 8 R 28] 4= 30 72 R 119 391 i) JC L BUR8 -

2 WAE Bt 10 &5 5L > 48 1 NI 8 B BEMO JH H 80U Y — 25 (il 5 e T AR Y
BE ] -

i FE-WAE T = —H o WG L BoAZ WU(E & T AT B Al 1R 375 T # R 0C
JR PR A 38 B B s = % -

_ 58 —



United Company RUSAL Plc

BE_F—HFZH="1—HIFFEZ

AR B M At
AEEEE —F-HDF T A=+t —H A F-NE+T ZH =+ —H I E R BEMO
JE H BOE R 4 A B N RS B R 28 (LU SR oTED)

—E-IF —EF-OmF

+=A +=A

=+—H =+-—H

Bl R B S5 1E ) 16 14
LB 4 R B AR (778) (534)
T i B 4 AR (3) (241)
- E (18) 21
FLE A 2 1
FILE B (23) (6)
JIr 4580 B S B A (10) (3)

—59 —



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ
AR B M At

17 EZEBHEEEREE
(a) ERABELEREEERERE
IRIEBLIE & i S AR BT 5 IR 22
BE = 4

“E-1f CZE-QNE CZE-Rf CZE-QNE C-E-1f CZE-QEF
+ZA +Z8 +Z8 +ZA +ZA +Z8

BEXT =+-H =+-H =+-H =+-H =+-H =+-H
ERY S 29 27 (548) (569) (519) (542)
Pi3t s 29 4 (1) (1) 28 41
B 5 R H A N R 10 6 - - 10 6
fitamea s - 33 (22) ) (22) 24
B R 27 29 - - 27 29
Hith 62 70 (66) (86) (4) (16)
ERRIBEE,/ (AR 157 207 (637) (665) (480) (458)
R AE B TR B (106) (150) 106 150 - -
EREREEE,/

(BE)FE 51 57 (531) (515) (480) (458)

(b) FREZHBEE (BE) 2

—E-F

—ET—-mF +=A

E-E —HA—H REZER fE X =+—H
Y ~ WE Mkt (503) (39) — (542)
r8 37 4 — 41
& 5y Fe A IE O E 18 (12) - 6
A7 AE 4 Rl B AR — 24 - 24
od T J 48 4 134 (65) (40) 29
HoAth (15) (1) — (16)
et (329) (89) (40) (458)

— 60 —



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ

AR AR A M it

- 3
—E-HfF +=A
BEETRT —BA—H REZRER fEX =+-—H
W~ W5 M (542) 23 — (519)
sy 41 (13) — 28
B Sy T HoAth 1 Wi 3k IH 6 4 — 10
i e B fE 24 (46) — (22)
4 TR TH e 15 29 (3) 1 27
HAty (16) 12 — (4)
et (458) (23) 1 (480)

.l 5 B0 T s 1R T 21 4 B i i
+=A +=A
=+t—H =+—~H
—E—-HF —ZE—[OF
[ M & A BEBXER BEER
INE T 24 20
TR HA 2 9
AN —4F 1 —
27 29

—61 —



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ
AR B M At

(c) RIERELERAEE

A0 OB 30 VL i) A A LA TE H AR

+=A +=A

=+—H =+—8H

“E-hF —E—NE

ER-EP BEER

CIEF RS S | 658 692
ol T e 18 4 551 529
1,209 1,221

A0 OB 30 VEU U i) A AL % 5 T RRERE - rl R S AT RE A R 2 R OB ik A (A A A B B D % 5
A F A5 2 VR S8 o BUIEES R LT 4R BE i

+=A +=A

=+—H =+—H

—E-5%F —E—F

[ v B BEXT BEXTT
48 Ji i 31 492 440
NETF 40 66
—ERAE 18 20
AR — A 1 3
551 529

62 —



United Company RUSAL Plc
BE_F—HFTZH=1t—HILFEEZ
ﬂ“nﬁjﬁ%?@/ﬁn}:

d) KREREEHREESE

(e)

I E AT A ST AR SER AT A = —H o HRE S IRA SR B T
A A 8 BT Jag 2w B R B8 R 3 Bl B 1,160 B S 3506 & 1,249 [ #5350 > AR E B TH I R
AU HE RS - 7 b R BEEAS A28 o8 P 5 SRR MR - DRI RR SR BB B K AR
B o AEASAE [ R 4 ) 22 B A IR TR PE R DU o R A R B A R A Y T IR =
8 BRI A BB o TR A T T S A A AN A T 0] o A AR A B A WD (S R
B EANENTI S » BN TR 4 2 08 78 1 e B o

REMBRRRPHORBHBIAE

+=A +=A
=+—H =+—H
—E-HF —ZE—OF
BEXT BEXTT
AEA) AT T A 15 AR (26) (8)
GNIEE ST (173) (149)
EERIRES ) 199 93
Ji% S FE TR 51 62
[ 50,7 % 3 (24)
54 (26)

3%
JEAT BT 458 (10) (41)
TEAT TSR (B 5 19) 64 15
AT [E] By 75 1 R 54 (26)

— 63 —



United Company RUSAL Plc

HE - E—HFEf - H=F—HILEEZ
ﬂ“nﬁjﬁ%?@ﬁﬁn}:
18 F&
+=A +=A
=t+—H =t+—H
—E-5%F —E—F
BEXT BEXT
JEM L K TE FE 881 986
TE 8 549 625
R SRR B 649 680
2,079 2,291
Bk 2 A7 B4 A (242) (293)
1,837 1,998

WEFE A A=A E
i S
E DR ERAT B B Wk A\ = K0 il 7 DA (— % —

HEEITTN 104 A B FETT) > iE2BMEE22 -

W oFE—HAET A=+ —H > IRHEEA 81 A & FE L&A
(o FE—NE+"H=+—H  123A®EET) o

SrRERE 2 B SO AE BRI AT AR

HEFTFA=Z+—H  EEEAS14AEETCRTOH B EITHFEE
WeE+—H=+—H:

PAE+ = H =+ — H B B A SR -

RIFHA
Al 3H

RIZBLA ™ 5 &4 T LK

BE+-HBA=1+—RHLEE

—E-hF —E-F

BBXETRT BEETR

EEAEREE 5,892 6,826
17 B Bk (20) (8)
5,872 6,818

— 64 —



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ
AR B M At

19 BEZREMEWIER

+=A +=A

=t+—H =t+—H

—E-5%F —E—F

BEXT BEXT

JE W5 =7 ' 5 ik 0A 161 167
5 JRE AL K T ek L s 18 (18) (18)
EWE=FEZFEFE 143 149
FEUWEEE S B 5 FE » 81 79 61
1] il 1 K 2T 19 2 7] 76 43
I 1 7 16 (7) —
JEEYG A it 1 FE KR 2E Ty 119 2 ] B 4 K T R A 69 43
J 7] BEH 25 7] 4 14
B oy — &AL ml k& E 6 4
T Ui [ 3 B 214 219
QEVCEERRDREY X (26) (31)
o] Yr B S E B OF R 188 188
BT AR = 5 B 86 85
B AT A ek (B s 1R (4) 4)
ENE=ZFEBRFEE 82 81

— 65—



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ

AR AR A M it

+=A +=A
=t+-~H =t-H
—E—-hF —E—NE
BEBXET BEXETT
EfEBIBR > 8F 47 66
B 77 — n] i ] A 2EE T Y 4 A — 2
B oy — SE [ FE i 2 Al 5 3
B oy — Ao ml k& E 42 61
FEAEX 15 21
A FEH 64 15
FEAHMBE 15 27
JRE S B — J7 HoAth 2 IH 74 73
At BB AT s TR (e 1R (1) (14)
EWE=5HMFIEFEE 73 59
PFEUR BB S HARIE - BiE 4 5

B oy — L[] FE ) 2 7]
710 672

Fi A5 52 T S JFL At FE SR SR T 508 1 — 4 TR0 65 3 e 0 0 S ) B B SR A 3K

WE T -RAFET A=A B IR R Sy S H A ORI R R A A S A R
AW IR B2 Ty K H A RE G IR il 7 8 T SR M 13 [ s ST (—F AR+ A =+ —
H o il 4 B E R0 K29 | EEIT) -

AFE-RAET A=+ —H > 68\ M RITH HE 5 BEWUR IR BB A 5 R B B L8
AT LR (T —NE+ZA=+—H - 67A#FET) - a2 MMfE22 -

— 66 —



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ
AR B M At

(a) BRER DM

S H A T By S H A R K T B B G BRSO (0 BR R R A ) B9 R % 23 BT
T

+=A +=A

=+—H =+—H

—E-HF —E—-NF

BEETT BEETT

AT HA 152 193
W 0E90H 54 11
w91 £ 365 H 12 5
i 365 H LA 1 4 1
1 3] 4 58 70 17
222 210

B o MEWSCHRIE - 35 2 B 5 35 58 HORRT 60 H A o S 28 3 HL R 380 (E R WCRRE (45 B
BT W A R W 2 F AR -

s 30 17T R Y (E R TE B A AR B L R ARSI R 2 B A B o R A 58
MG > BNE e R EE KEE) > B RS GR T 2R SOHZE % 55 45 B
AT o AR BN R W% 45 45 R R A AT TR 5 - A B A G S BUR M E—F
FEIE R B RE 27 (e) o

(b) B 5 EWRIERE

A I 5 WS T YD ol 1M 186 P 43 AR R T Bk - AR A R T 2 WA T R TR ) A LA
TERCTEDUT - W(E e 1R B H R B o) MESCRR T A il

— 67 —



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ
AR B M At

A TR R MR A 2 ) (LA R S BOCIR] B4R R 2 ) W R

BET-A=+t—HLHFE

—E-HF —E-NEF

ER-E BEER

SEAT) G i (18) (53)
(E Rl (B 48) 7 T (L s 8 338 [m) (8) 13
HCEE AS AT AL [ R IH 1 22
R & R (25) (18)

REF—HFEF A=A A=F—EFZA=+—H  REEIIHIA25 5 8%
TC I 18 T 5 55 T B by B WSCRR SEL AR A | e R o R B A o TR R MO E S ik
[0 o PRI > il A R R R

A B [ SIG R l 2% 55 A R A7 A A AT IR A

— 68 —



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ
AR B M At

20 RERREEEY

MATHIER - 2T
AT R - AT
WATHIER - HALE W

e iR Bl 8
Je B R AT A7 K

GoBlenERANEe kEESFEY

32 PR il BE

+=A +=A
=t+—H =t+—H
—E-5%F —E—F
BEXT BEXT
375 184

69 16

43 39

2 3

5 315

494 557

14 13

508 570

W_FE-RET A=A ZF-NEH A=+ R B LRSS EY R
$5BL BNP Paribas(Suisse) SA } Banca Nazionale Del Lavoro S.p.A %5 & 1 Swiss Law fik
b s A A Y 2 PR AR 0 1l % 14 F B SETT ) 13 A R TT o

— 69 —



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ

(c)

BR B TEIR M 7
21 BHE
(a) A
“E-Rf+ZA=+-H “E-NE+ZA=1—H
EY RABEE EJ ROEE
AT > B2 R 20015 200 7 & 20015
= H — H 4 i 151,930,148 15,193,014,862 151,930,148 15,193,014,862
EREBRITRAZMN
BREGETLEER 151,930,148  15,193,014,862 151,930,148  15,193,014,862
(b) LA AR 32 15 Y 3R B

N_F—nFE+_HA=t—Hk_F-MNFE+_A=+—H  KXEED>HFHEARS
JBe 1 4,773 ik £ 2,700,950 i > TG By B A AN A& B wtE R 2 BH T 35 0 g 0 1 Oy (1 RF
VST BIE Y )) « ME T —HF+H =+—HILFE » 25t AC RN BT 85I
698,297 e 13 (= ZF — U 4F = 1,750,886 K 43 ) i 1A £ H #% 2,055,740 e e 453 Ko ik +—
HA%1,338, 734l e i @ T A BB A (R —F—WELA K +—H » 240l &
2,006,218 & [ 1,343,514 ey ) - &2 —_F— 0+ H =+—H K _F—UF+=
H=1—H1EFE > REHC 5 Al iR RO S5 8 A BB IME B X E X1 H &

H bk

A T RUSAL Limited B A MRSIAE IE BRI o 456 I A K B 00tk 18 1 48 AR 2y
) A T e 3 A8 > T RUSAL Limited i3 U5 i A7 A B A Kz HoA B il & A8 B 5T A HoAth £t
/ﬁ o

SO > oAt it 45 £ 438 A 4 B 5 AR ARAR AR M R 09 2 oK S8 BURS S i Ml 1B - Bl il
R R 5 B 2R TR AT SRR A A SR 0 A B O R Al A T

~70 -



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ
AR B M At

(d) 2K

WRAE—JUIL—4F BRVY) A Ak ([R5 ]) > A2 w T BB kA8 A 2 = & A 1 101 ol e S 4 38
B R H AN R BOR 2 7 8 9 e B AE 0 IR - MEAR A W 3 S i k0 TR Ry ZEAR
RERVIE AR L E AR e S W] o WS SR 245 58 il Tah s BR ) -

(e) ERfHE

BEE o, faft 45 6L 435 ¥ A1 S 755 A 5 B 5 Tk 3 B 0 M A AR 19 WA O R A 0 P A R G
B o e ARIR M T 3(b) Frill & RH R ERE o

() ARFEEKTHEB

BEXT B A e PR
R-E—NFE—RA—H&H 152 3,431 3,583
ey vl — 6,734 6,734
R-ZE—NF+ZA=1+—H&ER 152 10,165 10,317
R-ZB—HRFE—F—BH&&H 152 10,165 10,317
Gy Ei=REiE — (2,275) (2,275)
likdst — (250) (250)
RIE—HF+ZA=1+—H&E& 152 7,640 7,792

22 BERRMER
A 5 A B AR [ B B R A ARG R o A B A A B R R R A1 T e R )
HAR R > 550 Al 2 BB EE 27(c) (i) K 27(c)(ii) °

—E-HF —E-MF
+=A +=A
=t+-~H =t+-8
ER-E BEER

FRBEE
HIERIBITE R 7,418 8,651
YR ERTT B K 107 —
BRI A e PR R K — 196
7,525 8,847

mEBEE

HIEREITER 1,023 102
SR ERTT B K 100 —
B Wt A e PR R 186 153
JREASH A B 25 48
1,334 303

~71 -



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ
AR B M At

R-Z-HAF+ A=+t -HHNKRIREEGEBERBR

a5t ZB-AF ZE-+F ZE-N\F ZB-NF ZBIBE HKHE
BEXn HBEXn HEXn HEXnT HEBXEn HEXR HEER

BERETEHN
28
Fu— =M wEsReT

FEHREM2.8E 1,892 468 632 792 - - -
Fu— =M ey

If 4 5 5.65 18 884 - 97 97 347 343 -
ROC— =18 7 B AT

FEHREM2.8E 138 34 46 58 - - -
Fu——F T

FIEHRE NS 45 * 4,068 - - - 198 2,194 1,676
Fu— =M ey

IF 47 5 5.05 & 283 95 94 94 - - -
Fu— =M ey

R B 6.5 8 471 174 163 107 27 - -
Fu— =M ey

FERS 3158 19 - 19 - - - -
RO — =01 ey

FEHRE 6.5 E 110 37 29 36 8 - -
FL-2SEIME S RA 19 19 - - - - -
BOT—2.5 A& 4 A | | - - - - -
B
A —10.9 2 * 261 - - - 12 140 109
FL—495H 19 19 - - - - -
Frn-5HE 51 51 - - - - -
FEL-475H 119 19 100 - - - -
EX-25E 106 106 - - - - -

—72 —



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ

AR AR A M it
@it —F-A"F —Z-tF ZB-N\E -E-NF -—S-ZF HHEEE
BEXn EBEXnT HEXT HEXn HEXn GEEFT HEER
BERATER
58
For— =M A wERT
F 47 B 0 4.95 ) 186 186 - - - - -
b 8,627 1,209 1,180 1,184 592 2,677 1,785
BERRTES
F— =M A wHBIT
4R B0 5.5 8 100 - - 100 - - -
B
4308 100 100 - - - - -
&t —5 7 - - 3 4 - -
ag 8,834 1,309 1,180 1,287 596 2,677 1,785
gkt 25 2% - - - - -
ax 8,859 1,334 1,180 1,287 596 2,677 1,785

o — AR IR B SORE (T I B R SAT ) AL A<

—73 -



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ
AR B M At

A PEORERAT B AT 51 B 1 28 =) B f 2 SIS A 4 £

— RUSAL Novokuznetsk ] 40% + 1 &%y

— SUAL M 36% + 1 &t

— RUSAL Sayanogorsk 1 50% + 2 i i {5

— RUSAL Bratsk [ 50% + 2 & /&5y

— RUSAL Krasnoyarsk 1 50% + 2 /53

— Gershvin Investments Corp. Limited 1 100%
— Seledar Holding Corp Limited ¥ 100%

— Aktivium Holding B.V. [ 100%

B Glencore AG [ 15k )7 AT 1 45 B 28 w) Ly A K4 98 AR

— Limerick Alumina Refining Limited #J 100% & {7
— Aughunish Alumina Limited [ 75% By -

FAEORSRAT B R IR AR B W 2 ) B AR 2 SRR O] -
—  Norilsk Nickel ) 27.8% B 1o
LR ERAT B 3 S B W 7 B0 IR DA 51 45 JE A I PE AR

— MRMWEESR 756 A EFEIT(“F—WETZA=+—H : 772 A #3E50) KPISE - M
5 Kt ~ A7 R EWCEOA

\

o

— MREEA 1147 EFET(CFWETFZH=+—H 3 #ET) 7t

il

/

REF—RAFEFT A=+ —H > REEHE Y)W E A A SH R AR 2 BRI T 8%
B RVE RO REA (RLEE P A 2 88 L W 3R SR > DA R 475 48 SE U AY 81 1 A K% 400 71
ERITMZHHERERE -

—74 —



United Company RUSAL Plc

BE_-F—7HFTZH="1T—HILFEZ

ﬂ“mﬁjﬁ%?@/ﬁnf
o FE BT A= AR AR AT A(E S 9,011 F # KT (—F N
Fr_H=1—H:9346 HEFET) -

N E—HE+TH > AREEBE OJSC Credit Bank of Moscow 5] 3. —JEH 1 100 H & 3£ T
FRREE > 1RSI 4.30 A FER H5TE o

R FE—TAE+FZH o AEHEEPISC SovcomBank #] 32 —JEHT ) 100 [ # % o5 £
B i 3 AEAR B WD F = AR A AR AT R ZE PR BN 5.5 A SRR EEE o

PTE-HET A > AREEEEENE A FFT 2 REPOX S » J9LARUSAL Bratsk %
17 1Y 15 25 (6,500,000 143 08 Z 41 {5 55 f 2,865,475 13 07 2 5 & 25 ) 1F S0 #5 o ik sz & %2
Sy REEELEES 100 @ EFEIC - R IE A R B0 4.75 HAERRGEE -

A F AR ARSEEEIR 47.5 18 % o SR AE DL K 400 B 55 oo 2 RS Bl g I B
Sberbank * Gazprombank & VTB Capital A {5 Sl & TH T A HE 590 A &3 7C ~ 777 0
B EAT (14 A & 00) X 25 H EROG (29 B #3£00) - %8 B8 ST B 309 |
HETC > 777 A S IEAT (14 A & 3Eo0) K10 A BEOT (12 3 # 3T -

PR 2 — A ff 5 S 5 i P i A B e (R W e A1 ”@IEJ'BE%!ZL‘A,JJ\J\%F]

N0 B A BR T U ER A 25k ET%T% - RN S I S ANC o T HU@EI&E?%%
SRR E R R EET ERAE - R OF - ARFEZA T El Zli/\ﬂﬁtﬁéﬂéﬁﬁﬂ%‘m%@
it BRI AR [R] - $/\7%%@%%@%7%%&%5’]%{@%7 —NARH
ZtIH -

— 75—



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ

AR B A M

R-Z2-NE+-_A=+t-HHNKRIREEGEBERFBR

By —B-1F ZB-"F -ZF-tF ZE-\F -ZE-NE HREE
BEXnr EBEBXEn HEXEnT EBEEn BEET EBEER  BEER
FERETES
28
ot — =10 A et
FIEHRE N S.75  + 2,178 - 674 674 830 - -
ot — =10 A et
FIETRE 6.9 8 940 - - 120 120 370 330
ROT— =8 A B AT
FIERE 575+ 178 - 55 55 68 - -
ot ——F PRI
FIEHRE NS 45 * 4,167 - - - - 518 3,649
ot — =0 A et
FEHREMN4.5E 60 - 60 - - - -
ot — =0 A et
FEHREMN6.5E 488 - 185 175 103 25 -
ot — =0 A et
FIEFRS 4158 86 86 - - - - -
WL — =18 A T
FEHRE 6.5 E 128 - 43 38 38 9 -
T — SRR e
%0 4 J& 178 13 55 55 55 - -
FIL—3.35 BG4 mA 3 3 - - - - -
BE
T —10.9 ) * 347 - - - - 43 304
8,753 102 1,072 1,117 1,214 965 4,83

—76 —



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ

AR AR A M it
@it —3-1F —-"F ZB-tf -—E-N\Ff ZE-hE HHEEE
BEXn HEXT HEXn HEXnT ©EXnT HEET HEER
BERATER
58
For— =M A wERT
F 47 B 0 4.95 ) 349 153 196 - - - -
b 9,102 255 1,268 1,117 1,214 965 4,283
JER A S 48 - - - — - -
ag 9,150 255 1,268 1,117 1,214 965 4,283

A IR L R

A EORERAT B LA T 51 B 1 2% =) BB fy 20 SIS 3R £

— RUSAL Novokuznetsk ) 40%-+1 it B {4

— SUAL #936%+1 BB oy

— RUSAL Sayanogorsk 1 50%+2 B JI& 177

— RUSAL Bratsk #J 50%+2 & {7

— RUSAL Krasnoyarsk 19 65%+2 [ 113

— Khakas Aluminium Smelter 19 25.1%

— Gershvin Investments Corp. Limited ) 100%
— Seledar Holding Corp Limited #J 100%

— Aktivium Holding B.V. % 100%

B Glencore AG W15k )7 AT 51 45 B 28 5] By A HE 4 18 AR

— Limerick Alumina Refining Limited i 100% I% {7
— Aughunish Alumina Limited i 75% By -

77 -



United Company RUSAL Plc
BE_F—HFTZH=1t—HILFEEZ
ﬂ“mﬁjﬁ%?@/ﬁnf

F LR ERTT & 3 TR LA B Wk 8 w4 A A A AR -
— Norilsk Nickel ) 27.8% B 1o
H LR ERTT &3 IR LA 51 45 TH A S £ -

— REEA/T2ZASET(CF-=ZF+F A=+ —H )WY s A&
fii ~ A8~ BEUGHOA

— WREEA/3IAESEIT(CEF = A =1t—H 16 AHET)NWFER -

REF-PAEF A=+ —H > AREEHE S W8 A F] SRR 2 MRS T 8
B RVE RO REA (BLEE P A 2 88 L W 5R) SR > DA R 475 48 SE U AY 81 1 7 K% 400 71
ERITMZHHERERE -

PoE—AEF T H =1 —H o AMEEER RGN EE 9,346 A BEIL(—FE—=
F+HA=+—H : 10,018 HEET) -

A TE—PE T H S H > AREE B Sberbank of Russiaflz H# A —FH——4F+
H— BB FEPEERAE B A& W sk 0B 5T 10h € > DAAS (S B0 PR H 183 450 I8 A 3 i 24 45 1 A
F 207 AT o FE I A 4L B BE /B 47 H A OJSC RUSAL Bratsk T 8517 I fii (75 (07 &
) ZRIGHARE T B BEAL (T =& — 04 = = H B %)

R PUAE T A AR B A A ] — F B A R S — AR B R — AR I [ )
Glencore AG 148 b 85 1 78 ) 3K E il ' 5 2 400 B # 55 ST B Glencore AG #1372 —JH il
& hh ko ﬁﬂ%fﬁ%?ﬁﬁﬂ‘]zﬁlﬁﬁ?ﬁ(ﬁﬁﬁﬁ%ﬁ%ﬂ[m.%@E‘J*Uﬁﬁﬁé}{%ﬁi\éz%
X T B HH RE B AR AL 3 AL E 5 40 T Glencore AGHE 1 7S H B A M 40 32 70 I HoAR 55 /0 M
2865‘%713}7Eﬁ5’] RIEHCEH o MEIF R S5 B = —DUAE U =+ B BH 5 09 1 2 4 8 w1l
—ANET A= BB AR

A —PAE A > AEE B Moscow Credit Bank 5] 3. —JE B A 20 & E AR (56 B B 3%
JUME BERVE 5 i 1R 2 B3 H 10.4 JH A A FREREL o

— 78 —



United Company RUSAL Plc

#HE_E—HFSH=A—HIFFEZ

ﬂ“nﬁjﬁ%?@/ﬁn}:
P TE A ZH > AEE E Gazprombank FI {5 B RUE W FAVE S5 552427 A BT
K747 B ERCOT o @& R AR A S ERAT R SESR SO 6.5 JEEHE - 3 B RBGEFH S 4K
FHY o

AT\ > B E 475 (8 5 TSR I Al K 400 1SS0 2 T RILLS R A B
14t R REAE BT AS S AR AL o ARIR L DRTRVE B RTAS > 25 W R O Al B S
D 5 — 17 SEL 00 1) O Tt e > A Tl A A5 TEAEL AR

— SRES6MEFITH A F - NFE AT D RS FEESMEE > &R
BIIE M =% — N+ -

P 540 1 B 2 = A A A SR AT [R]) 69 B A i R ARE 15 ¥ % EBIDTA Fb 3R (55 2 i
B5T) R B 2= (Ble XA mEERE AN FHE - A E8E A -
ERILRBEXNGEE

Kt 4.5:1 B4 4.50%
KA 4: 1 EAR R S5 i 4.5:1 R 4.25%
KA 3.5 T EAR R B 55 A 4:1 B4 4.00%
KA 3: T EAR R 545 i 3.5:1 B4 3.60%
A 85 7 311 F4E2.80%
ERERFERIEE

KA 5:1 HH1.25%
KA 4.5: 1 EAK R 8045 i 5:1 H40.80%
KA 4: BRI BLEE T 4.5:1 4 0.50%
KA 3.5: 1 EAK R 545 i 411 B9 0.25%
A B EE R 3.5:1 BH 0%

~79 _



United Company RUSAL Plc
BE_F—HFTZH=1t—HILFEEZ
ﬂ“mﬁjﬁ%?@/ﬁnf

23

— BESEE _F AR ORMERRE TR EME S 10EE T %

—LtFE-A=ZTHRREGERSNER > REIMH A -F-FFE 2 - {5/AE

M BEA% A5 31.25 A B350 > MifR N /AR SR £5 93.75 B B £ I0 » w45

jIV\E’J@ TN Fe = A8 A A SR AT R ZE AR N85 4F 5.65% P N5 4 B | 4l B 43 A (]
(5 A 1 I W AT R R R - RS SFS R LA -

e th AT S B 5T A< BL Sberbank of Russia ([ Sberbank ) Fr#] 3715 B/l & M AHBE R
i E AN H A+ A H %S ([ Sberbank & 5T Wi ek 1) o MRIEA LA F (FF AN ) B
Sberbank #] 3. 1Y Sberbank & %] 1 i > B Sberbank A B 5 @l & 1h ik (145 - (@) B & —
F—FHENH =T HEHES4,583 A @ L ThEEMER R > (b) A - ——F LA
=tTHE&EEA4S3AEETHNEREMER R O FMA X ——4+_H -HE&HS
207 45 JE AT ) JE 0 BR A5 BE R 08 O I B B 4E R T H %% 07 Sberbank 67T Ih ik H e
AN 84 H o FLIE T A Hh i 4R ORI 8% 37 A B Sberbank 55T 95 5k H WAL 55 5 K&
R TR R T R

BT AE > AN AR R R B R 47.5 48038 o0 i SR B Rl TR R S A 25 203 H B BT
ARGy o AEE PN RHAME 47508 35 0 0 R A& KX 400 B B 0 2 (S Rl E - B
Sberbank & Gazprombank Y {5 £ il & JH T~ 42 é%ﬁwzﬁ‘%%m 815 A B A (15 A &
F0) K23 H RO (28 B B 3EI0) AR SAE £ TEAT R

&%

WN_FE-—F = =ZHEMEAANHE » AL R E A 7 RUSAL Bratsk i* MICEX #5147
JCE E WA B3 TEE 1,000 JE A B9 AR FHEME S - BHARE 15 A S0 ESsF - H—itES

HIAEI 7% 7 4F > 3l 2] A — DUAE = AT R BRI B RERLRR o 25 SRRV AR/ 10
A 3l A2 AT R — AR Y A AT B R RER R o

[l BRF > A 2 [ A0 45 16 2 BEL— [ 08 R W 1) <z MW T 7 58 U W Il > Hop B — Lo
(SR AR AF 8.3 JH R 4 2 4F ST ) MR /0 B 0] HAR A9 122 4 4F 513 JEL R A9 2 S0 85 530
FEEIT o AR (B S0 4R 8.5 JE 4521 4R SO ) M fltde 5 B B AR A 445 4F 5.09
JE B 958 OB 533 | E R IT o AR ERAT Y B AT SRE I R AR A AR [ 1 R A R
B e

— 80 —



United Company RUSAL Plc

BEE—fHFf A=A, —HILFEZ

BR B TEIR M 7
BRoEFE—-NE_H_+AH M&%Bmwﬁiﬁﬁﬁﬁﬁé’afﬁ%%m%
5,000,000 (F.F &) (W N E A H A AT IR B B W (GHE A —F—FE =1 =

H) Bl 07 RIS o 5 25 8 8 1 sl sk T 10 85 8 15 4% 998. 356F§ﬂ‘ﬁ s B 5 75 1
{E 1 99.8356%) - ELUL[A K > United Company RUSAL Aluminium Limited 5] 37 —JH#8
WWIRERE 5 > w% el W WIRE 3 &) W] RE w5 %2 5,000,000 (T A &) 1 07 R FIME 55 4% 1 WE
(o 2 BT ff S M) 5~ IR S T PR S 52 ) TR 2 114 R B0 T AT 88l T 7
—ANEZHAZ T HATE o BAARER SRS _FE-TEANA = JrEIiETEﬁu

137 &5 o

B TEPAE T AN H > B R A B S B A 5 I

T F—D4E A —+—H > RUSAL Bratsk 5/ A B 07 RIMEH BT L E 02K
AR B R 12E > 21807 RVE S AR 5252 0 W RE & 2w B ARG ET N
TE

o

R FE—MEZH=H > RUSAL Bratsk JEF| /1T HNMEHFA NGB G &
1T o HR R ARESES T > 10,947,149 13 07 RIME S (L8817 240 73% ) B 8847 A\ (0] o

R FE— AWM A S H > RUSAL Bratsk & i A B 08 R FIME 510 L& + R 245 5 22 1)
P ST B R A EF 128 > 245 08 RIVE S IFAR IR RE T A RE & 22 w2 RAB R E o

REE-FAENA =R B T ERA RN B WA S O e

R FE AWM A+ H > RUSAL Bratsk JBf7T HRNMEHFA NA B 08 RIE S 2T
METE N B EAT - ERE AT A NEOK > 8,067,213 & AL E 454 AEE -

BEFE-HFE+_HA=1+—H > 1,482,559 407 RFM&E % I 53,680 /1y 08 R FI & % C 4

AN ATIZEE) - i F—HFE+ - H=+—H > FH—H# &5 U EFH Ui E 5
Al 2 B4 15 25 999.80 T A K 1,000 & A o

—81 -



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ

AR AR A M it
24 #B1E
Bk VRS

BEETR B #BHE ZRERE HERE EREE @t
WZFZ—NE—H—H& %k 116 491 12 68 100 787
PR 12 16 6 - - 34
AF [ 438 1] 88 Al - - 3) - - (3)
N (12) - - - - (12)
A R ) P A (10) (7) - (3) - (20)
SN IR (43) (123) - - - (166)
W

A= AR 63 377 15 65 100 620
HE 57 354 - 35 61 507
TE 6 23 15 30 39 113
R-F—HF—H—H&R 63 377 15 65 100 620
AR 4 37 15 - - 56
A [ 458 1] 58 4 - - 9) - - 9)
KA R 3 - - - - 3
A R ) P 1 A (5) (1) (8) (11) - (25)
INEE I (13) (48) - (12) - (73)
W F—HAE

TZH=1T—HE&R 52 365 13 42 100 572
Y 47 350 - 35 55 487
TE 5 15 13 7 45 85

_ 82—



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ
AR B M At

(a) RAKSEME
T (AT S 19 252 [ B B 2

AR [ T8 1) HoSe A R EA R B AR ORI SRR AR AR A > AAEAERE T - AL - B
PRAR — B RUIA ~ IR IR B SO (I B Sy S O S W R SE TR A © 1
Bb o G 2 R 2 BRI AL SRR A

b A R R AR B o A S 40 o7 M 5 8 010 0 2 B A
G LRI EE SR E -

T I 5 B A 25 1 JBg 2 7l

L TARE - & SO M 2 W) B 3 2 HL G 1 S 1E B 55 R b AR AR T~ TARRI R B
A B R I TR AR B (R 58 TR PR FUB IR ) SR IER D B & - ZF BRSNS =
S 2 3 A B R 2 R AR 1A B (MR B % 55 2 60 ¢ (IR AR 4R i 2 ) K2
PEAE B 7% 605%) J 1k FES SR > A5 BN B2 R B 32 AR A B AR AR A 4
TERRIE TS ~ AR IRAR — JE SRR OH I B 2 e IR SE T AR A1

kA R AR RIE L o S B T 30 0 30 B 2 o R
& o HILH B ESRE -

T (R AR I F 1 45 7 B 5 5119 7 [ I g 2

JRLAE AR K JE H M B E A - AR G B (IR T T T A A DA R B o AR IR AR AR — SRR
IEAR A

J L2 AR R B 28 W] o ANAR e (AR AL T AR A o

JA FE R A B J88 22 7] (Eurallumina) > AR BERE —FF-E4F — H — H Z A1 iR $2 (1R
PRAR — SE R IE AR A -

J#4 % it (Kubikenborg Aluminium AB) > 74 [ 5 1 5 5 ¢ Dyt A O Ry iR AR & AR A -
& B A8 AR R I B R R AR BS L2 8 Ko > T R BRI A E BB e SRR o A
R B AT A8 B A DU A — ) — F AT 2 53R AR B -

AL A BREFHIIAEFES -
_ 83—



United Company RUSAL Plc

BE - F—hFT - H="1—HILFEZ

ARG B E M AT
ARG E S ERER AR —F - HFEL F-WE+ A =+—H25 557,501
N K56,750 N o BIREEBRAANBUR —“F —HF R =F—NFE+ A =+—H2H
$546,626 N 48,414 N -

N R £ R 18 A 2 AR R A AR A B S BOnt A B R A BB AR DR RO BR 4
T 8 i R RS Y A o AR A IR IR R MR A AR

—2-HEF C—B-QmF

+=A +=A

=+-8 =+-8

EEESE LS

B 10 s A 2 5
4 TR IR S LA - -
FLE R 6 7
S TR 9 - -
LRV (4) -
A 18 38 % 2 (0 B R4 4 12

F5E A A AT 9 B B 55 BB AR DL 3R A RS Y B R AT

—E-1F —E—F

+=A +=A

=+—H =+—H

EE-E BEER

FE A EATBUE 52 63
KRR 1 ARG A — —
BBERRERANEEFEE 52 63

_ 84 —



United Company RUSAL Plc
BE_F—HFTZH=1t—HILFEEZ

ﬂ“nﬁjﬁ%?@ﬁﬁn}:
BEFHENBEEE DT
—E-HF —E-NEF
+=A +=A
=+—H =+—8H
ER-E BEER
G IN=R Rk 63 116
A B 5 2 A R 1 BH S TR A 4 12
1 3= 2 AT w1 E 4t 3K (5) (10)
B RS PR AR BT (U ds) 3 (12)
A (13) (43)
FREBEFEHE 52 63
FEBAEAT ([ A2 WA EAT D B EZEEH T
—E-1F —E—-mEF
+=A +=A
=+—H =+—H
EE-E BEER
AR T AR A B AT B 63 116
[i&7 3N 2 5
F) & A 6 7
KR (ki) 3 (12)
FEE bi 65 48 (13) (43)
EL AT 48 (5) (8)
A L A YU £ (4) (2)
FERAETEINEERE 52 63

_ 85—



United Company RUSAL Plc
BE_F—HFTZH=1t—HILFEEZ

ﬂ“nﬁjﬁ%?@ﬁﬁn}:

Al E A E A )
—2-H5F —B-NF
+=A +=A
=+-8 =+-8
BHEXETR BEXR
AR E R A E — —
fE = & A wt d sk 5 10
A # E AT AR A (5) (8)
5 L A WO AR - (2)

ERHBEEATE -

JARR A A T 2 AR e RS AR SR AR

BET-A=+t—HLHFE

—E-5%F —E—F

BEXT BEXTT

A R E (36) (24)
AN EREER R 3 (12)
FREFSH (33) (36)

AEEEF A —F N — H B IR 0 12 18 1 550 A 1) 7 2 AR AR ARE B SR 5 A

B JETT o

Bk AT (H

GGG B T Robert van Leeuwen AAGE R —F—H4FE+ - H=+—HHEHBE B e
4EHU§%195@%%555@?En+5€{iﬁin662 > 51 B AR B 18] KR R FS e A AR 4R 1R B A 4R

B & AT FA(E -

— 86 —



United Company RUSAL Plc
BE_F—HFTZH=1t—HILFEEZ
ﬂ“nﬁjﬁ%?@ﬁﬁn}:

BN R (% 52 w8 R AT R w5 A P 3 B0 e anE

—E-AfF —E-mF

+=A +=A

=+—H =+-—H

HAEHD L HHEED

Hipinees 8.9 11.7
w1 TR [l R R AN
KA FH &= 7.9 8.8
AR KGR 3.3 7.0
= QIR 4.0 4.0
TR — JUN T AE BR B — JL/\ T AE BR B
ANOFE > ZBERIE ANOKR - XL

SEAL PNEES BN UNEE S

15 R8 % % & T Munich Re % % Ut Munich Re
F70% ;5 vl F570% 3 ST

FET- 3 1 40% FET- 3 5 40%

BEFE-RAFET A= AR CFE RS A = B AR AL 2R AT
& o

AL A SRR ERIB KGR -

— 87 —



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ
AR B M At

(b) HBERE

(c)

AR E R A U BSOS R - UG R (T RS AL VR R RS ) BUA 4
FEFH BRI HUE RS > AR S B R 908 0 M VK AR TAT: o A 2 (o1 ST 86t ] PR JELOAS ol i v B S fit
Be AR A BRAG AR TR B b s 7R A AT A BEAT: > A A w1 26 Lk A B0t 1) 8 BR A o dE R R
Ty A AT BEL ] AR I 50 R it AR A LA 0 53 i [ I 1) K B A 8 T % i B A
FiTEE A= o T R Ry T % 45 it 19 A8 4 ST FIRUHE B 4 50 2 100 4F > 6y B RORS BR R % 16 A
TR FR) 73 XL A o A 268 ) A T i 3 ) A AT A B AR ST (B T DL Z R R T R

7 5 U 5 R 3 O AR T 5 A T B 1 AR R SR AL B R R 114 AT D8 b g B 35 A
BR o ELT 3% DA 2 S ot A A el B 4% A0 T B SR B LB (BT DUt

—E-8F —E-mEF

+=—B=+—H +=—A=+—8H
78 R B 45 Ik o R ] 3R TERSNEC12AEEEITT SEF N 23 EETT
—EF LR SF A ZEFNER T FRE
213 A &3 TT 223 A H#FETT
TRERCTHEFR TR DR AERE R T A
133 A H# 3K T0 159 A #3570
CERETAERE CER=ER
106 A #3370 119 A #3ETT

LA R A R AR

I JE B A B2 (a) 1.75% 2.63%

() e POAF % — % — i AF 19 S AL B B T BRI 5 o L R 10 4 1
T B4 4 7 D 0 86 I 9 i 2

TR O A AN M VKT B TR A SE A 0 R B SRR T T -
EERRERE

B B B JB  F S — R SE S AR P TR A R AL R o R S F - AE T H =t
H oo AR 4R B 10 B i 8 Rl 32 Z2 T AR > BHE B MR A R AT LA o BRI AT
Fob o A BT 9 B AR B A DU A 1 B R S A ECRH B A AT RE A L S ROR A 13 T A ST
(ZF =+ ZA=+—H 15\ &) o 8 HERHAG AT RER H i RE SR 537
AEFET(CE-EFA=Z+T—H 111 A&EET) °

— 88 —



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ
AR B M At

ORI B RE AL AR A bR R A I R 2 e L R T B e ) -

(d) BIERE

(e)

25

T LR AR A O T A A Sl R A M M B R R

ERERE

P FE—ZAFIUH > AEEELOJSC RusHydro 71 37 1h # > 7E18 & K e JE 17 H A Bl GK
Vnesheconombank {5 & fll & T Y HAE MGV T > M BoAZ &t & & o It 7 & £R 78 5t
BoAZ il & M 15 i {5 B AL o bk T A AR 32 JE B DL 168 150 A (231 B £ 78) /4
FR > 3 g A< 4E B B OJSC RusHydro “F-#J7K %7 o

TESHMEE BfE
—E-H¥+=-“HA=+—H —E-ME+=ZHA=+—H
BEXTT BEXTT
TTHEEE FTEERE TEEE TTEARE
& WA — 370 — 446
AL E S A
T A b R 109 — 45 —
] 3% 451 1 40 — 30
B & AR — — — 166
B R Hoph T HL
= A4 12 11 17 26
et 121 421 62 668

— 89 —



United Company RUSAL Plc

BE_F—HFTZH=1t—HILFEEZ

ﬂ“nﬁjﬁ%?@/ﬁn}:
AT AE 4 i T B AR R 25 30 HHAY A P ERC B AR o 211858 BRES = J& 201 (B 5 AR
A5 5 T Al S S SR I A AR MR R ) — BRI TE A b At (B i R I B 1 - R K
e 2 T 2 A e B JH A B AR b A (B ) o AR SR B 0 SBOSR 0 IR o JE B A U DLk
ST 5 LR RS AR AP AR IR EERS o TN B E RGO MG AT A T,

Z3-3F ZE-tF ZE-\F ZE-F ZEC8F CES-F CEICF CEISE CEME CECEE

(Ee Wl R

£/ 515 18 K3 N T T 1 A K] 1959 1%
PlatFE A - £70/ 1 4 I ) i - - - - - -
EfifiEraEs 0401 M3 - - - - - - - -
E-ERIRORERE % 087 - - - - - - - - -

TR THES =g A ERHRATSRRZ B T

+=ZA=+—H
—E-HF —ZE—OF
BEER BBETT
PR & R (606) (288)
YR HoAt 2 T A (B4 i )

Tl R Y oK 5 B (B A ) 144 (327)
WA A48 35 22 (BA TS B =) Wl s ) R 388 BN - {E 5 ) (352) (487)
HA A 5 B R 514 496
AR &R (300) (606)

BLRARMI b > T — AR R AT AR < T EL I A (Rl Sl A e S )
T T R 5 5 AR S B A R BT PR T 04 f5 (B B R A M B B B MR A At o S SU R W e

Joik A1 5, 5 T W 4 7t U i A% 1) 5 38 JC L0 o A S SE JT RE AR M 10% & LR RS g 1R
22 [ #RIT o HABATA TR 9 SEAUEMT Ay PR 28 3 A 4 ol AR o

— 90—



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ
AR B M At

KRB WHIHE

RO E-ZF T HAFNH > AREEELVTB Capital Ple 5] 3. — B = 150 15 & i 195 &
RS o i AR AR B A He = A SR S R R 4.0 JE A AR FRFHE o AEE TR
F—ZF+ A+ EHRBO01EER (309 A& EIT) o 5 SRS 65 HRT 85T
15 B RE DU E B RUE i R 5 802 B AR W AEAT S nY IARE » A5 5y =R ] e SR A7 IR] 26
PrEIMS5.05 8 o A = F—RAFE+ A+t H > VIB Capital 17 5% HIHE

KRR R

WE T A=A HIRAFE > ARG FIET S 52 SR W) DI P L A {55
3 R 20 55 U AP 530 | B SR T ) 533 A E ST (R 2 BT RE 23) o s AE 20 19l
SR o AR T B RS AR BET L AE U W LI 2 B
183 {5 A LA AT R HELAY 047 45 0l i /5 5SS ouRHERY 598 A B R c AR -

REF—MEY A= —H o AR R 2 SN — i T AR RIR o e
R P8 B o 5 A A5 o P AR 183 A A L 1Y 7 ) A B P B o

A7 TH 5 PERE G 79 S A SR #

REE-TAET A AREG L RNETFHESS - 3B BEEE I 2B A B
325 BT B SR ELAR T fRE 52 o 9 BOATBEAE E /3 1,508 £ 7T, M -

T FE AR > AMEEGE LR AW AEMLRE S L i BIRERK T2 F MU
% J& 22 o P 0 SR AE A I A T3 85 (8 (BP Aluminum MW US Transaction premium °
MB Aluminium Premium Rotterdam Low - High & Aluminum CIF Japan premium) Il &
SE o SBT3 € 5y 1,809.65 35 ¢ WA > T 55 B~ WU K H AR 1 88 AT 6 R 40 B E A
403.956 350, M ~ 313.3 50, M 1% 366.0 35T, W

R TEFE——ERARNA s AEEFT RO MEMRESL > B ERERI2%
i 045 JiE 28 5 T 10 05 A% T AT Tl o DA ol A A5 17 7B R o B AT AR 40 A RE B 2,403.45 3£ 0
W K 2.497.72 3550, W > 1 BRI 04T (548 1) 4 B E B 61.10 59T, A K 111.89 T,
i

—9] —



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ
AR B M At

26 EZREMENRE

+=A +=A
=+—H =+—H
—E-5%F —E—F
BEXT BEXT
EE=AFE 326 454
FE{TRAER 5 FE » B - 66 51
B 77 — ] i 1 K 5 EE T [ 2 A 20 24
B 7y — SE [ FE ) 2\ Al 13 25
B oy — e o ml k& AR 33 2
SR 164 169
BWEB AR 81F 165 405
B 77 — ] i i K5 EE T [ 2 A 165 404
B oy — e o ml k& AR — 1
HtEMSRERESGAE 116 138
HtESEBEIRERESSE 8 7 10
B 77 — ] i i A5 EE T [ 2 A - 3
B oy — e o ml k& AR 7 7
HMESHE 97 93
ENE=FFEZRE - 1
941 1,321

T A & Gy e oA R A S TR T U509 7 — 4 T 45 08 e 2 2 M A B ZE R SR B R o

TP’ G By HA A B IE ) FEAST B’ B A R s H A IR AT an R o

+=A +=A
=+—H =+—H
—E-EHF —E-F
BEETR BEETR
A AR H TR E 3 Bk e K 392 505

~—92 _




United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ
AR B M At

27 TREREERAFE

(a) 2¥1E
EIERR S R A B B R B0 (B B S A MR T (AR o
fliwt < i TR FE T AR

EEREMERFTE RERREEEY  DHERRERUREZ R EMEARE
H P % 55 TR R A S P 2 30 - SRR T (L B P (EAR T o

RMERREBR - HMERBEE - HAbIE s G ARn 2Py DU B & 8 i H(E
oy HEME HBRLR T (ELAR 2 (2 AT EIRBRAE) -

PTET R  iTEESm TR (BRI AR E TR A ETI R TS5 IR ENE - K6
51 2 (4 T 35 AR~ AT 35 0 ) s S T LU B2 ) R B A R > P E AR AR
S B AR A A A 114 2 FLAEAT A T o SO T AR i (LA 1K A 98 6 % S A T RO TR B I ~ AL %
At PR e SRR o R AT AR TR BRI A e v ST R AT I R S R AR BB L A (E o AT AR
il TR A i B R A FES R -

T R BUS IR A £ 1 DLV S VAL R T LA P (E o 4% B PR S i
B3R FH AT 0 By = AR SR B A (S5 8R o 2P (ELRT 2 P i 000 A5 BBk 7 i
TS TR Bl (L 5l i A R O TR 0 e R A

S5 RN E - AR S 1 SR A Bl (RPAE 35 BT 3 A () A R AR A (L F Y
RKE TR ) 7R A FE

B2 BRAGE ¢ M TSR 2 Bl A B (RO AT 550 1SR Bl A B > EUR B
RATTB S AR ) 5H & AV o A ATBUE Y i A SR 4 35 58 T 35 USRI
LiE

5 3 AR AN (E A RS AT LA B B A B R AP (E

—93 _



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ

BR B TEIR M 7
FrEFR -—FE—FFL+=-HA=1+—H
REE AVE
BAYE AVE- ERR Aot
(iR BT HWIE EUFE SREfE @ F1R My 234 @t
BEXn HEXn FHEXn EEXn HEXnN HEXn FHEEn EEERT HEER
BAVEME
WEmEE
Fils S 4
T Fpl bt 25 109 - - - 109 - - 109 109
EREMTHE
A4 25 12 - - - 12 - - 12 12
121 - - - 121 - - 121 121
¥ROVEHE
HemEE+
B 5 B E Ml 19 - 676 - 676 - 676 - 676
HERHL%EY 20 - 508 - 508 - 508 - 508
- 1,184 - 1,184 - 1,184 - 1,184
BRAVEE
Hemas
8§ Lzt 25 (370) - - (370) - - (370) (370)
Fil %5 25 (40) - - (40) - - (40) (40)
SREMTE
fEmes 25 (11) - - (11) - - (11) (11)
(@21) - - (d21) - - (421) @21)
¥ROVEHE
Hemas:
RlERBITER
A AER 2 - - (865 (865 - (8,649 - (8,649
RERRITEN n (207) (207) - (205) - (205)
RERERED 23 - - (21) 1) (1) - - (1)
B 5 B A 26 - - (612) (612) - (612) - (612)
- - (9492 (9492 Q1) (9462) - (9483



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ
AR B M At

rEFR—FE-—HF+=ZF=1+—H
BHEE AY¥E

BOAYE O¥E-  ERR Rt
(i1 BT HWIA BUHE SHAR gt FIR BB IR )

" @EEr EEER BEER BEER BEER GEER GEET AEET GEER

BOVEGE
HemERE
il REA L
REA R 25 45 - - - 45 - - 45 45
EREMTH
ipfes Fes 23 17 - - - 17 - - 17 17
62 - - - 62 - - 62 62
¥ROVEHE
HemEE:
B 5 R R HOE 19 - - 476 - 476 - 476 - 476
HERHL%EY 20 - - 570 - 570 - 570 - 570
- - 1,046 - 1,046 - 1,046 - 1,046
BRAVEGE
HemaE
Y& 25 - (446) - - (446) - - (446) (446)
Fil R H 0 25 - (30) - - (30) - - (30) (30)
BRE N & 25 - (166) - - (166) - - (166) (166)
mRAMTH
il a 4 25 (26) - - - (26) - - (26) (26)
(26) (642) - - (668) - - (668) (668)
¥ROVEHE
fHemas:
RERBTENR
RAFER 2 - - - (91500 (9,150) - (8,603 - (8,603)
BERESE 2 - - - (257) (257) (258) - - (258)
B 5 LA e F0R 26 - - - (747) (747) - (747) - (747)
- - - (10,154)  (10,154) (258)  (9,350) - (9,608)

o ANAR T R R ) R ) MR WA TR S R TR A e TR PR DR S 1Y SR T (L
T VAN A BEATRME o

— 95—



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ
AR B M At

b) tREBREEEEREEK

ALHEE M T HOFERIT R ENE 5 50H - 25 TR EZANE AL
A A A o AR L B R B DL R AR R S M e R - Ty
REHEEEL -

7 < L A 1 T B B e R R LR B A~ A R A
o o A L 3 Sz oA P A TR A B Y BOR > A B DU R 3 e

HERE A TR N EE AR R PR RE o B S O AR A ) B ST B
B HLE K A TR R N B PR Y Ja B A LR o % B M B ) o R o LR B
U e

AR 0 ) 5 g PR A s ) B 43 M A i O T B S B~ A L b R 4 A
f6HtE > B B AR AR R LAA o A 4R [ S At S B o B EOR Jx R A > DA
AR B A 4 B SE 55 0 5 B o ASAE B B A i 1 I B UE I B ) o o e L A0 A FLRR
WPERI BRI - GRPET AR B 1 M IS5 B AE S JAT -

AR B 2 B B T R AN A T B BB B AR S B I UL o AR A B
7 A5 1 T T S o ) SR B B IR T LA o AN R BIFE AL & B g A R R A Y R
AZ I P B B JEL AT B B IR A S A S 1Y S g A A ) S R e AT ) S A E A
w0 1 A% B RE AR o

(c) TR
T 355 JL gt 2 1% 5 B A O SOH A e i EL AR (B AY TiT 35 AR (A BEE 3~ ) 5 e 2
fE RS ) S8 B Y JaB o T 35 e RIS 5 A B % 4 o) i 45 L gk T B R R A T 4 52 5 B
Z A [F] R AL (]

(i) EaaEEERE

BEF-HERF-NEF A=+ —HIEFE  AEFHCTT LA TRIENGH
e FCAtR dh AT A T 40 > B A BT I ) 7 (B LB o 5 RO R I R BT R 25 Bl o

— 06 —



United Company RUSAL Plc
BE_F—HFTZH=1t—HILFEEZ
ﬂ“nﬁjﬁ%?@ﬁﬁn}:

(ii) FIEE

A A ) T TR T8 1) T 85 ) 25 438 Bl J gy 8 B AS A 1 4% 7 B R R R R R R (RS 2
B B 5k 22) A B o A SR BB IBOR 5 78 728 968 B 420 B R SORR R ) M) 36 A Bl A B EC M) UG
& o

AR R H AR S B A SR R AL -

—E-HF —E-F
+=B=+—H +=-—A=+—H

ERFNR 9 BEET BRAR 9 BEBER

EEERRMERK
B A K 2.50%-12.00% 682 8.50%-12.00% 748
682 748

SZEERRER
B M AE K 2.36%-7.63% 8,173  3.27%-24.95% 8,755
8,173 8,755
8,855 9,503

NREURN RS B - FERTA HAB S BB IE DL T - A5 B R] AR S ) A AR B A
13 2 JF A7 A TR A 4 ) 3 T g B < 0 R P SRR EE o BRI BR B A M) S A DL S

DR B8 i 1], B2 e 1R 2 28 7 i ) % R B 438 Bl 14 ) S B S s A Y AR AL B A (ELAG BT o %
0 A LT AT 52 50 AR B BR T R S TEAR ] -

- 97 —



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ

AR AR A M it
HERRE
EL 21 0 AR R HERNER
SR A 4
BEBXET BEETRT
R-ZE—HFE+=ZHA=+—H
FHEHEF B +100 (82) 79
FHEHEF B -100 82 (79)
R-—B-MOE+=A=+-8H
FEMET oy Bh +100 (88) 71
FEMET oy Bh -100 88 (71)
(iii) 5P FE /Bl 2

A B TR R R A R A I B R - T RZ SR - IR S SO LA B
A IR R (ER AR VISR AT - S e MR B R K EOT) LU B
FHE © %% 5 EE LA ~ 550 MBROT S B RHE -

Ak B LB LA B e A B B B B RHE - =R R MEEE
fii JeBRTC > MG E A KR b

AL G HEL A FL A 8 T A M B BT R AN AR B A6 BRI LT i RO B A R A
o DUREAT R RSP o BRT S WA 0 22 PR o e OR T T B 114 TR R TR AR A R W 4
HI 7K o

A B i S TR B ) AR B S R R M DU R R R A R R AR

SIMEE JEL W BT T 4 o 6 O ST S B R A S T 1 2 T A A S B MR
3t o

— 08 —



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ
AR B M At

DETHEERA  MERTEERK  ABRSHESRN  AEMENIESLR

ERNDEER ETRDERR ETHNAEER ETNDEER
R+=A=1-H “E-RE CR-ME CE-RF CE-PME CE-IF CER-DF CE-RF CE-IF

BEXnT HEXn HEXR HEEXn HBEXnN HBXT HEXT HEXX

B E - - 4 4 - - 1 31
B R R R - - 297 202 30 37 15 16
Ba R &% EY - - 64 306 37 17 16 2
ik 2 MEE - - 73 45 - - - -
BHBpER (153) (178) (267) (525) (250) (306) - -
] - - (70) (75) (33) (30) (19) (16)
ik AR - - - (1) - - - -
FriaBiR - - (1) (12) (1) (1) (7) (7)
B 5 R A 50R (5) (2) (254) (314) (23) (42) (63) (69)
CHERERERAEEL

H JE B v (158) (180) (154) (370) (240) (325) (57) (23)

S BB IES SR 17
R BEUR AR A H A E B A R AR NSRRI OL T > A SR B BR B A A (S R EHE1R)
Joe Al 2 T ST DR A 2 ) i T v B A L e D R A A 5% Y R A ol T T 2 A Y

B ) o

BE-F-AF+-A=t-HLFE

BEER BEETR

HER HER

BR AT R xR

PE =& 5 e E WEE

20 S IE AT 2 15% 1 1
F It T 5% (12) (12)
270 b HoAth & Wiz 5% (3) (3)

—99 _



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ

(d)

B G BRI A
BE-ZE-NE+-A=1+—-HLEE
BEER BEER
HER HER
BR®E AR R R
fE R & e e
I T S0 AT W2 15% (28) (24)
36T ST 2 (H 5% (16) (16)
FE o0 s HoAth B T 5% (1) (1)

R R IN I Hr 45 R S AR BB R R A B T RE B SR A R AR ) S A 4 T WA
VERFRIE 28 > At 25 H A HE S H R RE SRR 60T o

TR o A (B M ) B R A ) DR w0 A 4 BT e & A 2 T A i ot 1 S0 v i 4 R
JERL B B 5% 45 < TR o AT AN B A S A1 SEB L A P 5 R S R T A A T 2 o T
FEZERH o MR BT A 2 B AR AT [A] (SR E AR L

REES @R

UL B < L A5 A B T R RE A BB AT BT RS AT A B AT m Ja B o A Y RO A
R A Bl e M B &% EY > SUBE RL8 CORIES SR BUT & & DUE 7 H AL S XS
R

N ERIRALE BIE AT B A B R ol FAER T S A RIS DL - IR A A TR BB

U (R A5 (8 T & 2 ) A (o 23 7 80 ) 8 oty 300 ey D300 ) o5 B ) AR A ) B A
[ 7 BE SRR R B R H AR

- 100 -



United Company RUSAL Plc

HME_F—0FT_H="A—HILFEZ

AR B A M

TERT 4 =078 5 B A 30
e A BRI 07 22 50 B At 50
e (AR
SRR (LA ME)
R

RERT 85 =078 7 B A 50
e A BRI 07 2 20 B At w08
e (AR
SRR (AR E)
R

—g-EFt=A=t-A
EHNRBRRAES

—FRy —FHE WMFELE
REX MER ER RENLE @t REE
BEBXT BEXEnT HEXZR HEEZT HBEET BHEER
442 - - — 442 442
73 - - — 73 73
21 - - — 21 21
1,746 1,571 5,540 2,147 11,004 8,859
52 63 - — 115 100
2,334 1,634 5,540 2,147 11,655 9,495

—E-ME+=-A=1+-H
ENRBRELRE

—FRy —FHE WMFERE
REX MER ER RENLE st REE
BBXET BEXEnT HEXZR HEEZnT HBEET BEER
593 - - — 593 593
61 - - — 61 61
164 119 - — 283 257
788 1,770 4,466 5039 12,063 9,150
47 102 - — 149 100
1,653 1,991 4,466 5039 13,149 10,161

- 101 -




United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ
AR B M At

(e) FERK

()

AR [ 42 BN 44 2 ELAS BERC Bk R A SR =05 AT 2 5y o AR T Y UK 5 3 BT A AR
B o5 SN R P AT MR T o KE A 28 = J7 BN B 5y ok VA 7 B 4 Ja 47 36
THFF ST B B AR SE R A B o LLAh o AS SR [ A B S SRR TR &6 % - AT T A 82 o 9 T e 11
SRR IR AN TR o B — MUK IR P A REOR B K Hh 4 > DA A 2 1 7 S R 1S A5 3K
DU 42 A U5 ORAEHE o A< 42 1 IO 206 0 50 ) o L Al MBS T B2 SR S (R oy - A BRI
T JEL At B SR SR B9 R B G 19 R o A B I ) £ e o o L < L R S R AT
S5 I8 DR 1 AR BR A o

T HAER E-NFET A= —H > A REICE S S E RN 7.5% % 10.2%
3 5 s FE M A B B e K 5 R - T &) sk T AR R 1Y 8.9% 1 13.0% 43 Fill 2 B i A
B B LR P I - oA 4R T T g AT T 15 R AR EURR (BRI B R R % P Y I 2 4 R
w2 HMEES) -

AR (R 7 2 1 SRR T 75 > A S T 0 B o () 2 S A ) B 20 7 J £
R B (% o 65 FI 8 L 9 A 8 DR AR 2 1 4 (R SR 2 B A 100 T 85 25 7T (35 2 B 3
24(e)) °

H

\

EXEpER

AL A P AR A H AR R AR T R AL >y BORA AR m e o DL RS F AR 4 F
AN AR B A B AS 2 DL s e A

74 B T AR A ISR L F) B A A TR AR SR NI S O AT R o Ty MRS S R AT

7 S 0 U AR08 Ao 0 27 A
W -

-102 -



United Company RUSAL Plc
BE_F—HFZH="1—HIFFEZ
AR B M At

(g

RO AR IR AL - DURIF B - B L WG L > MUK AREF
ST AR A BE R o TE S B A AR [0 i (A 2 B4 A A T LR DL I RO A AR
(JEHE I HE SR BR 1) S B AC IRl ) o 0 oy S B 28 IR % 35 2l AR 19 R 2 /KT e

TS R PR AT R S e (o] ik B R R A K P Sl R AR DL A 1 £ B
LR o

AF A A AR [ 1) T AR A B 3 NI AT ] S )

A ) B A R A A B i 3R T 2 0 1) A 4 5 A2 A AR A B RE Y R A
FRHEAERAHBEREULG S

AR [ T BB — RS IR AR b B[R] — 3B T 05 T 5L H O ok o A B B ISR IE R A TR
A—HAFE MBIR DR T HESH AU AEHE o TG Hhy i A 2 18] W B NI S0 A o] B2 05 ] 45 326 0 o 0
AT REA RS R Rl B DU IR 5 IR AR ) 17 308 A O 2 2 1 By O T o Al AL AT
REEZF-TFE T =+ — B IRFER MBI O R+ - O M 2 S R e i Sl T
Hoo RNFFG sl 2 s R e sl & Ml T R MM B 2521 A 8 3 uat AR

REF—HETF A=t —-HINEMEELAE(CE-WEFA=+—H 3504
eI

-103 -



United Company RUSAL Plc
BE_-F—hFT-H="1—HILFE
ﬂ“nﬁjﬁ%?@/ﬁn}:

28

i

(a) EREE

ALEFECFTVEZ2EEGH > MZE AT T EHZTEER LERYES TR - %
—HEFT AT —HEZF—WE+ _A=+—H > HERESHIZE 169 T & FE T
K319 H EFEIC - L ERIEZFKENI -

(b) FREBEGE

(c)

ATE—HAET A= —H > ARB AR R o R PR E PR R I SO R E RS 5 =K
AR R NAEE TR S AR RIS R AL R - 88 i A R R B A BR B A s
MNMF3,793AEETLRA492AE LT (ZFE—NEFTH=+—H 3,400 HELE
3,962 HEETT) °

AR —FAETZH =1 —H o RIEHEET R o B O — SR A R RGE R T F
—ANFE R -LERBENALEMAT A 1I0EEET(ZE—UFE+_H=+—H :
262 A #ET0) o MRIEALE R > AR E PR IR Sow R ERE o m B — S K
AN E N R R R RN A XA e S5,512 BB EITTE 6,838 A

Fo(ZFPEFZH=Z+—H &) o

B &G

ATE—HFETZH =T —H o WSS ARMIN CE - ANEE R SRR ERN AL
S e oAt S5 A R S A ?7935%%m§1349ﬁ%§%m (ZF—gEFZH=+—H:
9585%9@71:@19465%3%71: PR AT BT EASE o N F AT A
=+—H o mBBERER EANFEE E - JUF BN AR T 4504 BB T
21,046 A @ ETT(ZF— LEI$+4H:+ H:852AaEEILE 1,324 H#EFEC)

AFE—TAETZHZ+—H  mBEBTRE R ZF N R E =R LB X
et T 4,441 AEEITTES,016 A # LI QE WHES—H=+—H :5780A
%%mﬁ%%ﬁ&&%m o MZE—HETZH =T —H o M5 =g R B E R

BEAMFINT307 A B EILE 654 H B FE 0 (F—UFE+ = H +—H 923 F &%k
75§1144E.%'%3§71: oaﬁ%%a*ﬁﬂ%%ﬁtﬁﬁﬁﬁ#’?ﬁfﬁ%% AR R G A
Jk]LGlencoreE’JfléJE *Ef)ﬁni 2> SRR ﬁ@ﬁ:%*’bﬁﬂﬁg@fﬁﬁﬁﬁ
E o MR R /\E%Glencoreﬁﬁﬁﬁigﬁ FOAITEDE > MEHIE & 2,179 B &
%EiZ,%SE%%E

~ 104 -



United Company RUSAL Plc
#BEFE—fHFf A=A, —HILFE
AR B M At

(d) KREHERE

AT G S RS A B A B i AR AT

(e)

29

(a)

+=A +=A

=+—8 =+—8H

—E-HF —E-NEF

ER-EP BEER

—AEDIR 9 5
—AEE AR 7 14
16 19

HEEE

7B B BT % A S A R M P SRR Bt S A BAR A o B 2 R S MR AN S AL
HEE P T A MR ST R M I A 55~ R AR - MR A R EAR B o
S5 W B 10 < e A LR E R E o Sl A AR IR O S AN B R B S o

HAREH
BiIE

AR B ~ B R BRE KA A e e 0 AT BERRF A2 B o /8 BILE e R AR B 22 5
J 0 B 0 52 55 L0 e R e 2 B AR B b IR IR R BB o LR > RO R
RS EREIA 10 S Bl ] o AR R SR S A SRR A A AR S ) a2k o R AT B v e R
(JCHJE B TR 6 5 A B > a sg SHEPRrE B - I BRL JR) S i i) o g
AR BT ANIR] o 25 BOR 0 P38 B 00 AN [R] SO 3 e B D S R A A B AT & MR R A
g R 1 T 5 R 50 S I S E o

A T30 R S ) R R S ZE K 2 IR T D B R A A A% T T A R D R B
SC o A PR A S A BRI = AR AR ) SV ) T B R A o AR TS UL > AT A
SR o BLAN > BT AU BUIEAEFR A UL N BA B IR o BB BB IR DU R
1 H AT TH ~ i < B ALEL AT A L 70t 2 A 4% o AR T I R A o

- 105 -



United Company RUSAL Plc

BE_-F—hFT-H="1—HILFE

ﬂ“mﬁjﬁ%?@/ﬁnf
7 AR [ 45 A 1) BT A B0 K TR A > 8 LA B T KB 15 B P 7 A 1% B T SR B BB P Y
Fr A 3ok A BB G 2 n] BB (BED R 50% Y AT REME) » AR B A TRBUE DL « %
SFIBUEOUR —F LA T H = HOREE A > RS EIB S BAT T SO Al AL IE
A EIRA R 237 s R T (CF - NET =+ —H 35T A&ET) -

B B 1Y 5 B B O R B A AR ST DL A (4 AR T D a2 R [ T ST o HLAR AR R 0 i
M ez AR BB o G - %55 © 5 00 5 B B0N T Ao B R UM BLIE
HLRZ 55 4w B A 4R 2% ] 22 TR] 14 52 o 14 7 S Ak AT o A Bl BB R PR AR « AR KRB S
W R AU P AL B o IRT > N RZAE A R R BIS ALYy > WU AE LT LR - (R
g LA 58 255 1 ) oy B i 85 52 oy 114 i B R A A B T B S o R e T | o 1 S L i
JEHEIL TR -

B AR H B A R AR S0 M R A ) e A A BT - Ty
P E AU S A AT RS AL AR AR 5| o (N T O T 49R 1 B BRI B 5 15 B 0 A e
TEME o

T IR (R A R B LA A Al £ ) 52 5 i SR T R SO B AT MU AR R 5 5 WO 1R
A AT I T 85 7T B9 15 DU I s A 30 T RIS 10 0 Y R o o S i A U ) B
AT E R CE R —F ——4F+ A =+ — HRZATN L 5 ) 1 20% 1 %

R AR ) T R R B 7 2 I B AL I B S T Z TR A TSRS gy - T
H Russian Tax Code f&/E o WAl > i B J7 Z [ 1) R EHE AL b & B R e R (=%
— AR 30MRIE AT - F— AR 20 RE AT - S —VUAE S 10 E AT o ARUCAE) >
A T R R E D J RE (] B B 7 2 TR RS B TR 52 5

R 37 SRS 5 AR % 0 (e R T i e e AR S P 091 e T R E R S AR
e MBS IR B (IA) o

A A MG HAF SRR BLE - R — E%Fﬁﬁéﬁ"%/\zﬁ%ﬁm%ﬁémfﬁﬁﬁU fily
AT AE A ME AT ) A BT AR A AN HEFE o PRI > S A% SO RO AT RE A A AR 4R B35 B ]
ER R EBRAY Rl Rl - AN SE B 2 R AT REAE BT LB -

Wy

ZUZD

- 106 -



United Company RUSAL Plc
#BEFE—fHFf A=A, —HILFE
AR B M At

(b)

(c)

H o —TAFE—H— H A fRER W e & 87 2 4B A ) (32 72 5B A \) 1) BRI o 3%
Bl 228 P T 4 20 0T B0 5 BRI B4 o 1 JF R 8 07 A2 8 A B 2 R R AT 43 B iR R o AR
L FEH B I B T RS 2 B JE I B 0T 00 R R o B 5% 1 A0 B 4 )R Rk AT
o] I 428 0T 0 B N 1T S O B R T R A B o AR R R R TR AN S W) 50% DA B Y
e (B B — NAERE > B BT A AR AR BB B e o A (] 2 e A i 50% - FILEE 2 25% 5%
10%) » 245 A1 ER 2 W) K6 R AT e 28 7 A 20 ) 160 43R 88 107 B 5 R 2 e e TR o 6 A AR e R
Bl R % B N £ 10% DA ERERS RE o BZHERIIR B T — AR AN 4 E
A 278 H e g N A A WA R R B s T R IR R A T R R E -

BEYRER

AR P R FOH B R 2 AR — R AR TR SR~ FE N - R - AR En A
I R R B T ER BT MR o BURFERFT — BB I ERBGIER CHAT - A SR
SE W AEAL AR B AT o iR C R FAT - AT RIS RERE o HRAB AT ] B AT A] R AR K = K]
SRR AT BUA IR I A B BRBE B AR AR R AR AT S Al R o ARIRBA RN E AT
AT 0L > A8 BIRE AR A AN T RE JEE A 3 A 4 [ G B 5K D0 B AR SE B U R AN R B B
fi o BRI > ALMBEFDRIEERESIAA 7] s H HRBREEL B 3w RS BLA %
B o

EERRER

7B ] 14 S5 0 B T B A MR A S R A > TR R AR MR AN TR o PEE R
I AR A B A R A A A T B R R i M IRE > B RZ SN B B A R R AA SRS T
BMEMBEEN GESHME24) - RF—RFE+F A =+—H > & HE A TR
M RBEEHAOH3I7T AT (T -NEF - =+—H : 111 AHREIT) -

P ZF - AR ENEJE H e R ER R (B AT ) =55 2 B (High Court
of Justice of the Federal Capital Territory of Nigeria (Abuja)) %L % BFIG Group Divino
Corporation ([ BFIG ) ] 4 28 v 25 T Bt 8 2 v £ H i i 5% o A B el &R R R & - 3%
TH R AE T sh o 2 AR = REE T W k2 B JE 55U 85 8 7% Aluminium Smelter Company
of Nigeria ([ ALSCON ) B9 K #43 fie A5 1 #EAT W9 8 ARFE [ > DL KX BFIG A R gE st |k
ALSCON {7 H A5 i 2 A= 1A 380 4 ) B 18 97 /2 ZE 9 FR AR ) » BFIG 5K 18 % 1545 28
BETC o MF—DU4E—H - ERMUERAFMAJE B e si i R0 B e Je H Je ae i
AL R R AAE R L F g O EER o P —imBR A H AT PR 2 —F - RN E=H
1T o MRIRHRMEEATRIWIL FEAL AL B T 5% S AN g 3 A A0 1 A o 7 B 5 1R 0
RE 8 4 AT AT H KOS ) 5 28 o

-107 -



United Company RUSAL Plc
#BEFE—fHFf A=A, —HILFE
AR B M At

d) BEREF

(e)

30

(a)

(b)

A Bl A S Y 5 A i e T T 8 AR TR A1 B Ja ) AR RO B R LT R SR RE 27
[ R 6 B B V(B ) o 7 A I S AR SR B AR Y B IR . — o AR SR
A ) A T AR A I PR T 3 W I AR T R o SR B R AR M RE T S B R R B
% 7 7 % 1) Dt (AR 14 MK R 2

R B2
i A% £ [ 5T 32 B 5 408 DR 6 49 LA 20 by 7 48 T i S SR T 422 o 1) FLAt 28 = 0 (S 4R (AL AR

RUARSE BI 52 55 5 AL R Dk > SR AR B Z PRFIIR » AL - AL B IR 5 4
WA SARRE - B EA L AR AT REARSR % I8 OR M 28 A o A iRy 2 Ik

L RS
HEEERERAFBETHXRS

E1E 5 # B

FEAA BRI N > AN LA (B2 9)) ¢

BET-A=+t—HLHFE

—E-HF —E-MmE

BEXT BEXTT

e MALAL 65 60
DA BTy SZASH B e P - 1
65 61

t

BB ARG E SRR

all

Z

%

[ ) B A SE A A B TR MR 5 B > BB A W B A 2 A BRI B
AL 19 5 o T HE AT IR 28 m) B 8 A SE R BRI T R 26 4R

- 108 -



United Company RUSAL Plc
#BEFE—fHFf A=A, —HILFE
AR B M At

(c) REMBBEETHRS

A 45 [ B H A BRI B HEA T3S S > HLH KR oy B A 4 [ 37 L [R] 2 il 55 52 SUAL Partners
Limited 2 H #% A% A% % 5% Glencore International Plc 4 il (19 B #% 58 5% A% 4E [ 58{ Onexim
Holdings Limited s H 452 I e s 48 il (1 B 4

AF T T [ M 5 A D R S R R 5 B ER 5 RS BR B O BRI M RE 19 48R 5 MBS BR B O B
PR RE 26 45 5% 5 BRLBR M 7 (19 74 ok A R RE 28 45 B ~ B S 38 IR B R 10 BB B BRI R

AT A S oy A BT RE 21 J 12 B -

AR T AT TR 1] B W 7 R S DR R R DA B R IR A B B SN

BET-A=+t—HLHFE

—E-h%F —E-NEF

ER-EP BEER

PR 3 SRR R — L[] 42 i) A 55 90
570 JEUME AL — AT i B KR 2 T 1 N ] 129 196
PR A R — B A A A E A ZE 62 27
e PR B AR — L [R] 422 il 7 428 537
e TR AR — B Jite 0 B K2 2 1 N A 23 42
REVR LA — s A F R EE bk 143 —
A B AR — e [m] #2228 ) 25 20
HAh A — Wi A Fl R BaE b 141 152
o3 88 B 57 — L [m] $22 l  F) 1 1
1,007 1,065

- 109 -




United Company RUSAL Plc
#BEFE—fHFf A=A, —HILFE
AR B M At

I GA

AL RN AERBEE R T LRGSR N R R R
J1 o R REBINGZIAK e A AF R FHEE > M BRI A AR 5 BB R v e sl A ik A AT AR
THE R -

F4 R PAL: L —B-N\F
EE (A& T LK) 45,830 46,900 46,952
flhisHEME (F & E0) 405 417 418

AT AR ARER TR 8 ) R TG BB S LA BT A o A B A
— 5 AFZAMRERNE N LERMESHEEE L MEES A LT ERE
PRERCD

%
paillg

(d) BBEETS 4 ER

(e)

)

AR —HET A=+ —H > BN E E IR R B A R A EE A B — L[R5
WA G R3S H I E L LB 7 — B A rl MG E S ENEERSS A E L (—FE N
FEHTH=Z+—H 35a®FEICM61 AEEI) o

EEBR

S [BE) B 7 B AT 32 T W A R AR AR A 155 OO0 7R e T T R RS T E RS o
AEBMOEF S =B LS - ()R TFRMEFTSLE > (1) %I A F 8 (B & 5N
STk P EE N B V2 A G 1) — 0 o) BRLIE BHBER A = RT AL A > K (i) AN SR BLRE 5 H F
Z AL S -

b SO R Y B 5 3 5 I A R IR A AT B A WS B 52 i b T R B 2R 1 D B 3 BE LR 5 1)

EFR o ARFREEZ NN  M2HALFREE T -HFE+ A=+ —HILFE
AR S e ol — e

- 110 -



United Company RUSAL Plc
#BEFE—fHFf A=A, —HILFE
/ﬂ“mxgjﬁ%ﬁ%@/ﬁpf

31 B ARFE

B&:ZQ—EE&:Z?—EIEJr*H = H o AR AT SR JE 2w AT R R
fEdE > FROREAEEMES - BEMAR

FMRIR
%8 Tehy HMRIAS BEATRBERAHE EfERE IEEK
Compagnie Des Bauxites N CEEREF-RZTLA 2,000 AR E(E 100.0% PR IE 1 B
De Kindia S.A. 25,000 4 iy 55 109 i £
Friguia L “NELEZANE 388,649 B IR 100.0% Afes
35,000 4y T B9 £
0JSC RUSAL Achinsk WEMEH  —JUUNENA A 4,188,531 A IR0 1 F 7 9 0 100.0% Al
RUSAL Mykolaev Ltd Rl ZEEWELATAH 1,524,126,720 # 1 K 4R 100.0% Aftim
0JSC RUSAL Boxitogorsk Alumina ~~ W&MEH  — A -4+H - +LA 1,012,350 T TR 1 0 7 4 A £ 100.0% Aftam
Eurallumina SpA BXA SEFCESASEA 10,000,000 BB (1,55 B iB 100.0% AfLs
0JSC RUSAL Bratsk REMBS  —AZEF—HZEAR 5,505,305 Wi (g 0.2 18 i B 100.0% )
01SC RUSAL Krasnoyarsk MBS ST AR 85478, 536 AR E 20 BRI Rl 100.0% it
0JSC RUSAL Novokuznetsk WEMER  —UUAENAZTAA 53,997,170 G BE (0.1 5 75 AL 100.0% A
1SC RUSAL Sayanogorsk RESER  —AARELAZTAR  59,902,661,000 A% 100.0% ik
T {E 0.068 1 1 9 it b
RUSAL Resal Ltd RETEE - AAREF—ATEA 27,951 217.09 B AT 34 100.0% T
0JSC RUSAL SAYANAL WENEE  CFT-ETTATEAE 59.902,661,009 5 K 100.0% i
7T (£.0.006 18 1 19 %
(JSC RUSAL ARMENAL HERH “EERERATLA 3,140,700 B4 1t T 100.0% i
1,000 55 56 f2 5 1 9 A
RUS-Engineering Ltd REHES  FELEAATAH 1,751,832, 184 E A e 4T A 42 100.0% Al Rl
JSC Russian Aluminium MEMBH  FFFELCACFEA 23,124,000,000 B 100.0% Pl el
T 1 T A7 A B
Rusal Global Management B.V. T “EE-EZAR 25,000 Boeh) BT 4 100.0% EHNT
0JSC United Company RUSAL RESER  —FTTE-ATHA 163,660 1 5 ¢ i {8 100 7 1 i 100.0% Bh
Trading House
Rusal America Corp. FH “MASNEZAZLAA 1,000 B B i 0.01 e B 100.0% #5
RS International GmbH Bt “EELERACTCOR 1 76 {8 20,000 F L 2B A9 B £ 100.0% B
Rusal Marketing GmbH Wt CEFEERATETH 2,000,000 5 £ B EA RS 100.0% #5
RTI Limited i “EEANETACTLR 21,600 B R (8 1 ey e by 100.0% B4
Alumina & Bauxite Company Limited FRECEE —FEME=A=H 231,179,727 W B A (8 1 35 e 100.0% 85
CISC Komi Aluminii WEMER T ZE-HZR 4,303,000,000 B4 e T (L 1 A 9 A 100.0% Al
0JSC Bauxite-Timana WEMES - UEF AR 44,500,000 B S 10 164 04 100.0% SR
OJSC Severo-Uralsky Bauxite Mine ~ HEEMBER  —AJNETAZTNE 2,386,254 BB 100.0% A R L
275.85 A IR
0JSC SUAL RESER  —UWAERAZTAA 2,542,941,932 M 100.0% 53 B
T 5 1 B 7B AfiteE
SUAL-PM LLC RESEE  —UUAEFATA 56,300,959 H i i 4T S 4 100.0% mpEE
CISC Kremniy REGHE  —UANEARZR 300,355 B I 1,000 1 4 19 6 100.0% FE
SUAL-Kremniy-Ural LLC REFBHH  —UAAE=R-A 8,763,098 i (AT H 42 100.0% e
UC RUSAL Alumina Jamaica Limited BN “EE-ENA A 1,000,000 F B i 1 30 9 100.0% Al
UC RUSAL Alumina FEM ZEFWERA A 200 BB M A 1 ARG 100.0% Al
Jamaica II Limited
Kubikenborg Aluminium AB it —LEME-HZARA 25,000 B B 1A 100.0% ik
1,000 B s B 09 i 0
RFCL Sarl [EFR *% SHE=EA1=R 119,919,200,000 & fi 100.0% il B TR
Aktivium B.V. il —FEFCHTFAR 215458,134.321 100.0% FEREBEAHA
IR | G ER A
Aughinish Alumina Ltd g “NELEAAZFZR 1,000 BB i 6 2 BOG B9 e 100.0% Aftsm

B T B R S A R R TR AR T o o

- 111 -



United Company RUSAL Plc
BE_-F—hFT-H="1—HILFE
ﬂ“nﬁjﬁ%?@ﬁﬁn}:

32

33

EERRAERA

AZE-HERZF-NETFA=Z+—H > HERLSAEBNEE AR SR ET
sk 0 RS B9 Ens > G it 2= BB {7 7% 44 Esplanade, St Helier, Jersey, JE4 OWG ° En+ [
Fidelitas International Investments Corp. (A [ 55 5 Ml 557 14 2wl ) 42 4 HL A o g 2
A FE] o Oleg V. Deripaska o/ 2 R REGFRERIIEN ~ ZFE AR T EZ 4 N > 1[5 58
fiil Fidelitas International Investments Corp. ° #% % B 8 A% 48 H 7 {123 B 4 F 09 BA RS R 3k -

APRR-ZBE—HFE+ZA=1T—HHEBRRE
+=A +=A
=t+—H =t+—H
—E-HF —E-MF
BEXT BEXT
BE
ERBEE
T B 2 w3 15,841 21,688
[ B B 7 £ 4 1 B K 1,779 —
RBEELTE 17,620 21,688
RBEE
oAt R AR H 187 1,839
Bla N &% EY 11 13
REEEHEE 198 1,852
EEHAT 17,818 23,540
EEREaE
=
% A 152 152
fitfts 7,640 10,165
EXEBH 7,792 10,317

- 112 -



United Company RUSAL Plc
#BEFE—fHFf A=A, —HILFE
AR B M At

34

FRBERE
B AE K

FRBRERE
nRERE

B B K
B 5 T FUAt I A 3R
oAt 7 B B A

RERERE
RERHE
EEkBEARE
RBREFHE

EERTERABDAER

A ZF—NAEZH A NH R g R s T o

HEHBREN

Alf7 41 F R S H AR A

- 113 -

+=58 +=5
=+-8 =+-H
—E-HE —B-mF
BEBETRT BEETR
6,745 7,810
6,745 7,810

1,686 1,146

813 2,638

782 1,629

3,281 5,413
10,026 13,223
17,818 23,540
(3,083) (3,561)
14,537 18,127




United Company RUSAL Plc
#BEFE—fHFf A=A, —HILFE
AR B M At

35 gatfbat R ¥

ALEOEE T EEEHEOR SR b E R B - Al R R o (RS R AT B B
RABEAS [R] B s S AGEAF A S R A e E AN TR > ST e i 2 2 R AR 3 T B 5 SE A sl A B AR L

VERY VNG k]

AR5 [ 00 R 7 A5 ot SO0 T A % 0 7 B e A 67 DL i LR 7 AT AT A
BUEBE R o WAL 5% 55 B8 S AFAE - FIDIE 3BT Ui (o] g AT 10 O R - FL o B i {0 2 T
Wi 1o < B R it 0 el (L e 4R« 7 O B < A AL ) T o ] < A A S (R B B A
B EEME PR ERE -

ONVELT8E 7 5 R 1 R B D 1 A~ 7 2 i v S T BT 19 e o TR E S TN A
AT A A AR A R R R Bl T B A B > B S AR AT R A R B H A B

ot PR (B — B o 3 A R AR B i B RO B AE > (B3 RO FEL LR BA B U A 1
B M A B AR M B TR o BUELTS PR T BT A S A A B 1) JRL B 9 R R B AT AT
AR E o RACBL G B AL IR R T A R SR - RS (558 H T SO
% (ERS S LB R ) i GE 20T 3 8 Ll wt )~ R AR - R R
PR RAS K B AR A B S AR ) o SZBORZE & BLE 1 H 52 3B b A e 5 M L BR 19 5% S A st
JABEE 5 P > % LA 5 AT AE N ks a2 R > AR I AT RS R A A B T i (] R o A
BERE LT - A 9 T B A 0 M T (P RE BB > T el D W A 48 i R IR TR

FFH — A BB

AN A FARAR ST AG A7 8 1 W) B BUIF E R R MO A B o S AR N DL S BUR P B E D
TS AR R 3 A A T A o 7R TR O (R S A wt o R TR TR S i
F > 5% 22 RN B ORI (B > 1T A7 5 00 G 8 o Al w5 38 0 [ R R 2 SR 4B

P B — T[] 5 A

ARIEAS S 1 1) B UK - 7 0 2 A 0 ) A T T 0 200 PR A R T F

SR> DUESAEE HE H B9 o 070 e AT Ui (o] e B Y 1E SURL RHEAT A B UE L o AT
Wt o] < REBAL w27 S 20 B AG fof PR B AL -

~ 114 -



United Company RUSAL Plc
#BEFE—fHFf A=A, —HILFE
AR B M At

B E A B A Y3 - WS st Y mT Wig Im <g: R KR B A 25 7 A P
TE 2 A R G B R FE R BB — AT 1] A

HRIEA SR 1 1wk BOR - R B 28 R a5 A S8 A0 A% TH B A5 o I AT A (> DA
TR A PR i A RO T B AT (B 2R o it BT AT (E B R > RS AT i ]
GRUEAT IESUAGFE > 0B 18 9% MR T (ED RS H T i (o] s B A P B2 7 DAARE AR © TR IR 2 W] s
BB AR SEAL A Y AT (e B R A 28 V(R 80 AR A B P AR (B T P R

EA A B R AG 3~ 5T B s AT i ] < R KRR 5 R R R B W B RS
B o bR 25 B AN o AR F N AT REFT A TE A BB OB BB AR Al R R B R
B o RE A HE UM B Ok HLR% 55 Ok 8 T 5

P

N

#

Ty
R

TEIEH SEBRAR D > A EE T REW SR vl o 58 LG 58 b v wA R n] RE AR S04 4R I
EER =J7 iy - e s R & SO R S Al AR I o RS o FREAMR AT
REA G E SR SR B IS SR =07 > sEM DI UL T > BRE 2 O W] RE o 3 TR U S0 RO s g
F LA AT SE A EE > RIS & LA FASE N AT ATV AR AT B o (EET I R 1 D A i
S VE WA B 2y SR B o WAL IS TR AR A AT BE B AR R AT AT R R Y SRR
KA o b 7R A SR BALE T e 1 7R 2 B R DR SO AN B e > U HORAERLES ~ IR+
R S BRI PR O T > 5O R e s B T2 R AN TR P DR — IR 1 i A A B S 44 10
K

HBR R IE

R O E BT IR PR E AR AR B > AN SR & R EEORZH AR 1R 2R B A%
o B AE A o A R RO B 1 BELRE E BTR H AR A B BUE AY SR AR A R o EORAG R &
TR o 7 1R 2R MBI M ) e R R AR ) o R S A S M i P 1) A e PR A - A B
BB SN B s FTRE B R KD 5 TR IR BRSO i ) - AR KO
AR o %A AR E M AT RE A BOR AT MR B S BB B 1 e BRI

5 i it R ) B AR A IR 0 B B UL AR T R o A R AR B A R AR A

(1 56 B8l 775 i o B AR 2R e AR I BB I T S IK DR R RRERR - w% S S B AR B H AR B
FE B S5 Y o S PB4l RAS 16 588 Bl B IR 2 48 2 R A T o

- 115 -



United Company RUSAL Plc
#BEFE—fHFf A=A, —HILFE
AR B M At

PiIH

AN S T AT B B TR R B IBOR BRI A A A S T o TR I BUH B AR
P B 5 RO 2 A0 e G IR 1 L K B - AR AEBUIE (AR A EBUE B B B e 18 R
ZERA I AL ) A A DR J AR AT RE A (] 5 D5 AT RERE > a4 T A AR LA AR B i M T
SE o B RIBE AN I R I AR 1Y) R B R B SR B e 2 A Y AR A AR SE B H A
T DURERE > BRJE BE i A OR B A ) gt i) > ELTER P FH BRSO G 8 2k -

A B 72 A A% IR RS vk A1) B R O B AR A AR s IR A A L R S O AR B 4 W A A T
LT B AR E KB - B AR - A AR AR - TR REE R - EAR S
P S T HA i 4 7 PR A By B A I SE o BT A B IE KR A9 JE P TN ZRAE AR o w2 55 Al wt IR
R A S AT RE PR IO AL RR - [RTE - IS OS2 B ml e e S 1 22 - e i vl E R 2B B 5 IR
DL A e R 1) 08 B 0 L e A0 A B T R R ) < R DA S v R R ) LA B T s 1R Y 2 B
LU 22 R o AERCRENG UL T AT AEZE o R e 1Y 20 e A T % R AR S A A R T
{E - G T A S8 1 2 A A R AR B 5 -

AR ] — MRORR 48 B AT B AR B DUAE B B JE At A o BB R F A A AN AR
JE SCAH ) AR B IE A 1 DA% > A= 42 1 AT RE ZH SEASC o i A B0 T e A 2 Tt HL 6 T A
& SO B (L ARAT AT RILR B ol 50 46 ) 04 i (A A o 488 405 1 20 B JEL B S iy — 3B 4
#i 1 W fof 1 T

{2 5 2 1 A AR LY B E v REAE KGR b Rk A b BHBR A EE S AN R o ARt ERE
JERUBCE ~ AL~ ZEEERCNT ~ iR~ AR SR~ RS R AL RROR - T A (R R R
ARG ZIHMUE ~ BT S KRR R AR A R SR

AR FARE — JUILIUAF JUH WROR A s 8 2 90 B Tyt o5 1 RV BRI JORC & Bl 785 7 R
£ fi# 2 o JORC e QI 2R ] B4 B RS at R -

A fatt 2 P SR R S 7 2 AR R Y S~ T IR % TR P AR 0 T B IR B AR S
Mo BB T R RE o % A T R JE A e e DR S Y R B RO DL e R R -

PR P At 2 110 A6 TR s i A [ 300 T A i S sy > L A b B S 5 TR A S AR P
M AR R A T A5 S0 TR e A P A o

- 116 —



United Company RUSAL Plc
BE_-F—hFT-H="1—HILFE
ﬂ“mﬁjﬁ%?@/ﬁnf

ol St fst 6 114 5 B0 T E LA 37 22 7 R A AR 1 B B S A I B IR UL
T R T L WT FE PRI A R A B i R Oy S B T 2 B 2

TP 18 4 3% TR 11 R B 8 R AT BE TR % B S 3% A o7 ) R T A B A Y T A AR
W8 A SR B RF I A BT S B o

R P~ 3t B 1 T B S5 488 40 T R IR il £ B2 1 5 ) 52 JRR S 2 A6 0% ) ) T ] AU AR 1
TEI T A T S )

B R AF A5 5

L R RE AR B R R B B N e SO R B AL BUA RO PR BLIRE > AR
B B R B A B S Y & BOR & S B0 T B SCE H OuBEBE PR RS SRR AR o REBURZR
R A AR SR AR DL > U R R R BUAR T b w4 R BH PR SE A A T A R AR
B o H R EORHRE 5 ATl R s i S B o ARIR BRI B SC R E AR > B
J& A AN FT RE S [l BA SR o I BB AR AL B SR s R AR R -

PR &

"R A L T I T A% B A BRSNS B o A5 P A 18 E TH O B REIE E Rl [l et Y
FH B ey 4t of B 3 4 B D P B o AEAT B RZ A BTN R BERE ZEAE o T BB SO AL ALY
filtiwt B AR s A3 B R S A BA S o B AT BORLIRE » AT AT B s g S B - it
A % 115 B8l B 4 4% 11 L) B 88 S0 7 Tl (EL P T - B B < REIE A7 18 i 6 T iy

HIEFFFIB IR 2 R MBI 7 ]

SRR AR IR B FT BT - AR 2 2 A F1BR A 48 A1) A 6045 B Iy S 7 R s A ~
mﬁaﬂﬁﬁﬁ’ﬁﬂgﬁﬁl—‘&ﬁ:ﬂf‘f’ﬂjﬁ*ﬁﬁ% B AN BRFE ) A A [ o A Bk
BARARIE S FAT 0 B (R AT A0 oA A a0 1) 208 1 MR 5 AR i a1 2 ) 2P (DR B 5 1R
RN o

B B B K A B A w ) PR 0 AR A MR S B o DRI B A R B AR A o SRR
FERRFRREE#N S > R ARSI HEEN R - BRSNS - g Bk
T FHBA - AT - ERR - MR - FENE A LR B RS E AR T AR & AR
FEASTT ARG o TEAE 32 A5 5 AR BNy > A5 B 25 58 A0 B 1 (kg A ) Fr $2 4t 1 &
B o E PR AR B R SR AL FH N IRE > R AR 25 T B 4 T 4 R A ERR

117 -



United Company RUSAL Plc
#BEFE—fHFf A=A, —HILFE
AR B M At

36 FARACHEMEBERERNIETT - HEARZENTRRE

I [ o B 2 B LA T B AR 5 T S R I O S B ) R A R B AR B T
5 ¥R AL 19 R BRAN BB T ~ SRR S R

AR B IR AE RPAG T % AR B AT BT YE R R i R A 0 25 MR T S R A S (L A )
RZAF R > R R R R i B A A A S A I R DL R R

RT3 BEHHz%E

FIGHIE T B AR

I [ S s e R R - AR R T U4 —F—R¥—H—H
AR AR RO > A% HE L

5 [ St 5 e ot Y U2 10 90 ~ B U5 o A R 12 5% —F—R¥—H—H

T g w e R A 28 5%
HEER - G ARZ PISMEHRIER]
12 % FUA 5 i o Y R 26 10 5% % 1 PR g HE I 28 9% - —E—R¥F—H—H
1B HL I 5 2 7] 3 B b 2 Y
B B 5 BB
I3 P S St YR 2R 11 5% A G T —FE—RFE—H—H
a9 & 7l 7 AR ERT
B S e RIS 1 98 - HEE AN BT —FE—RFE—H—H
I 5% v HI 26 16 5% M2 1B R g w B HISE 38 9E —E—R¥F—H—H
B Al B2 2 P B R Y Ty 2B T
I % g R HI 26 16 98 A B PR g w E IS 41 5% —E—R¥F—H—H
JR2E A E MY ERT
I3 % T I 26 27 5% o M Sr B RS ER —FE—RFE—H—H
Hor B B R 2 19 HE a1 0B R T
[ 5% FA 5 i ME ISR 9 % - il T A —EF—/4—H—H
I % B A R RINES 15 9% > ARA B P B Al A —EF—/4—H—H
IR 5 B 5 ik A MRS 16 5% TR —E—JFE—H—H

- 118 —



	C RUSAL
	3601066-m02  (c-book-16.01)

