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Chairman’s Statement & Management Discussion and Analysis

TERENMREEEN WA

On behalf of the board of directors (the “Board”) of
Unity Investments Holdings Limited (the “Company”), |
hereby present the audited results of the Company and its
subsidiaries (collectively referred to as the “Group”) for
the year ended 31 December 2015 (the “Year").

FINAL RESULTS AND FINAL DIVIDEND

The Group's audited consolidated net profit attributable
to shareholders was approximately HK$112.7 million for
the Year (2014: HK$267.9 million) which was mainly
attributable to net realised gain on disposal of listed
investments and net unrealised gain on listed investments.
Earnings per share was approximately HK$0.05 (2074:
HK$0.43 (restated)).

The Board does not recommend the payment of a final
dividend for the Year (2074: Nil).

BUSINESS REVIEW

The Company is an investment company and the
Company’s shares are listed on the Main Board of The
Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) since 27 October 1999, pursuant to Chapter
21 of the Rules Governing the Listing of Securities on the
Stock Exchange (the “Listing Rules”). During the Year, the
Group remains principally engaged in listed investments in
Hong Kong and in unlisted companies.

Despite of the stock market crash in the third quarter
of the Year, the overall performance of the Group’s
listed stock investments during the Year maintained
outstanding. The listed equity investments classified under
investments held for trading has posted net realised

loss of approximately HK$13.0 million (2074: profit of

HK$142.0 million) and unrealised gain of approximately
HK$199.3 million (2014: HK$1.0 million). The listed equity
investments classified under available-for-sale investments
reported net gain of approximately HK$52.3 million (2074:
HK$202.2 million). During the Year, the Board remained
to place much resources on listed equity investments in
Hong Kong. The Company is cautious in identifying any
investment opportunities to achieve medium-term or long-
term capital appreciation.
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Chairman’s Statement & Management Discussion and Analysis

TERENMREEEN WA

In order to keep reasonable spread of the Group's
investments, the Board will maintain a diversified
investment portfolio to cover a wide range of business
sectors, including, but not limited to, companies engaged
in sectors such as finance, consumer goods and services,
media, airline industry, etc.

The classification of financial assets of the Group as at 31
December 2015 are as follows:

RTEEMDBASENKRE  EFE8
MEZTTIEREMESG WREFERZTT
X EheRE (ETRR) tERE - H
BEMMREE RELMERFHAF] -

AEER-_ZE—RHF+_A=+—Hz%
MEESEMOT

Approximate
percentage of
the Group’s

Market consolidated
value/Cost net asset value
HEEBEREEE
miE, R FESNEIL
HK$'000
BET T
Assets classified as held for sale DEAFEHEERE 177,000 17.0%
Available-for-sale investments AHIHERE 202,744 19.4%
Financial assets at fair value BREREAREIERZ
through profit or loss EREE 651,426 62.4%
1,031,170

The Group has held four unlisted investments with
attractive potentials. These investee companies are Keen
Champ Investments Limited (“Keen Champ”),
Investments Limited (“Starfame”), Pure Power Holdings
Limited (“Pure Power”) and Peak Zone Group Limited
("Peak Zone").

Starfame

REBFBEUREBERSEHIWIELTE
& o ZERBRRRETRERRAR ([
gl EREIREBRAR ([EE]) - Pure
Power Holdings Limited ([Pure Power]) &
Peak Zone Group Limited ([ Peak Zone]) °
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Chairman’s Statement & Management Discussion and Analysis

TERENMREEEN WA

The principal business of Keen Champ Group is holding
operating rights and forestry management of forest trees.
Starfame Group is a wholesale and distributing company
for products encompassing various aspects of production
and livelihood, and a trading company of petrochemical
products. Pure Power Group is running natural resources
exploration and exploitation businesses in America. Peak
Zone Group principally engages in the electronic commerce
industry specializing on the provision of integrated
application, which can be deployed by its customers on a
modular or selective basis, offering flexibility in budget and
choice.

During the Year, the Group has entered into two sales
and purchase agreements (the “Disposal Agreements”)
to dispose of its interests in Peak Zone and Keen
Champ at sales prices of HK$108 million and HK$105
million respectively. In addition, the Group has entered
into another sales and purchase agreement to sell
its investment in Sincere Smart International Limited
(“Sincere Smart”) at HK$92 million.

In the second half of the Year, the purchasers of the
Disposal Agreements informed the Group that they would
not continue to execute the Disposal Agreements. As
a result, the Group recognized an income by forfeiting
the deposits of HK$7 million in aggregate, based on
the Disposal Agreements. The Group maintained its
intention to dispose of its equity interests in Peak Zone
and Keen Champ as at the end of the Year. Based on
the valuation reports, the valuation of the Group's stake
in Peak Zone and Keen Champ as at 31 December 2015
were approximately HK$78.3 million and HK$98.7 million.
Accordingly, impairment losses on the corresponding
investments of approximately HK$11.7 million and HK$6.3
million were recorded during the Year. In connection with
Sincere Smart, the transaction was completed during
the Year, and gain on disposal of Sincere Smart of HK$2
million was recognized.
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Chairman’s Statement & Management Discussion and Analysis

TERENMREEEN WA

There was an unexpected shocking fall of crude price since
the second half of 2014 (crude oil (Brent) dropped from
approximately US$109 per barrel in June 2014 to US$56
per barrel in December 2014 and further below US$40
per barrel in December 2015). The Board considered
that the crude price level was attractive in long run, and
acquired further 13.53% equity interest in Pure Power in
December 2015. As at 31 December 2015, the Group held
24.53% equity stake in Pure Power, which was valued at
approximately HK$82.5 million, and the impairment loss
on the investment in Pure Power of HK$78.5 million was
recognised during the Year.

Details of top ten investments of the Group are set out in
note 16 to the consolidated financial statements.

FINANCIAL REVIEW

Liquidity, Financial Resource and Capital Structure
The Group’'s asset portfolio was mainly financed by
internally generated cash resources and fund raising
activities. As at 31 December 2015, net current assets of
the Group amounted to approximately HK$873.7 million
(2014: HK$324.9 million) with cash and bank balances of
approximately HK$38.6 million (20714: HK$5.1 million). The
consolidated net asset value per share of the Company as
at 31 December 2015 was HK$0.36 (2074: HK$0.10). The
consolidated net asset value per share as at 31 December
2015 is calculated based on the net assets of the Group
of HK$1,043.4 million (2014: HK$585.8 million) and
2,910,528,010 ordinary shares of the Company at par
value of HK$0.02 each in issue as at that date (2074:
5,821,056,025 shares (at par value of HK$0.002 each)).
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Chairman’s Statement & Management Discussion and Analysis

TERENMREEEN WA

As at 31 December 2015, the Company had no
outstanding bank borrowing (2074: Nil). The gearing ratio
of the Group was 3.2% as at 31 December 2015 (2074:
0.2%), which is calculated based on the Group’s total
liabilities divided by its total assets. Taking into account of
the amount of liquid assets in hand and available short-
term or margin loan facilities, the Group has sufficient
financial resources to meet its ongoing operational
requirements.

During the Year, the Company has adopted (i) share
consolidation for every ten (10) shares of par value
of HK$0.002 each into one (1) consolidated shares of
par value of HK$0.02 each, and (ii) open offer to issue
four offer shares for every one (1) consolidated share.
Accordingly, the Company issued share capital changed
from 5,821,056,025 shares of par value of HK$0.002
each as at 31 December 2014 to 2,910,528,010 shares
of HK$0.02 each as at 31 December 2015. Approximately
HK$372.5 million (before expenses) was raised by the open
offer.

Charge of Assets and Margin Facilities

Details of charge of assets and margin facilities of the
Group as of 31 December 2015 are set out in note 22 to
the consolidated financial statements.

Contingent Liabilities
The Group did not have any significant contingent
liabilities as at 31 December 2015.

Foreign Exchange Exposure

As at 31 December 2015, the majority of the Group’s
investments were denominated in Hong Kong dollars. The
Board considers its exposure to foreign exchange risk was
not significant, therefore, no financial instruments was
made to hedge such exposures.

PROSPECTS

At long last, the Federal Reserve in mid-December 2015
raised interest rates and kicked off what is expected to
be the first in a series of hikes that will likely extend into
2016 and beyond, bringing rates above their near-zero
threshold for the first time since 2008.
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Chairman’s Statement & Management Discussion and Analysis

TERENMREEEN WA

But after months of liftoff delays and plenty of criticism
from doves and hawks alike, Federal Reserve Chair Janet
Yellen’s long-awaited rate increase seems to be more
symbolic than anything else. The actual adjustment wiill
only boost rates about 0.25 percent. Moreover, the sharp
falling of global stock markets and the introduction of
negative interest rate by Japan in January 2016 will likely
slow down the US interest rate normalization.

The eurozone's monetary policymakers have kept low
interest rates, with the slump in oil prices not yet severe
enough to push borrowing costs in the single currency area
to fresh lows in the first three quarters of the Year. The
governing council of the European Central Bank (“ECB")
eventually decreased its benchmark main refinancing rate
and deposit rate to 0.05 per cent and minus 0.3 per cent
respectively, in December 2015, and subsequently further
to O per cent and minus 0.4 per cent respectively on 16
March 2016.

While the above ECB'S decision was widely expected, some
analysts believe it is only a matter of time before global
economic conditions force the ECB to unleash another
fresh round of monetary stimulus.

Worries about China’s economic strength are at the heart
of certain investors. After more than a decade of double-
digit growth, during which it overtook Japan to become
the world’s second largest economy, things have inevitably
slowed down. Last year China’s GDP officially expanded by
6.9%, the slowest pace for 25 years. Other economic data
from China has underscored the country’s significant task
of rebalancing the economy away from reliance on its vast
manufacturing sector and exports to a more diverse mix.
The move in China’s currency is also another focus in the
global economic and investment markets.

Although the Group has kept recording a satisfactory
financial result in the Year, in view of the uncertainties
mentioned above, the Board will continue to monitor
the market dynamics closely and adopt a conservative
approach on investments, so as to further enhance value
for the shareholders of the Company.
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Chairman’s Statement & Management Discussion and Analysis

TERENMREEEN WA

EMPLOYEE AND REMUNERATION POLICY

As at 31 December 2015, the Group had 7 employees
(2014: 7), including directors of the Company. They
are remunerated based on their performance, working
experience and prevailing market standards. Employee
benefits include medical insurance coverage, a defined
contribution Mandatory Provident Fund retirement benefits
scheme under the Hong Kong Mandatory Provident Fund
Schemes Ordinance and share option scheme. There has
been no significant change in the Group’s remuneration

policy.

Comprehensive disclosure of directors’ emoluments
pursuant to section 383 of the Hong Kong Companies
Ordinance is set out in note 11(a) to the consolidated
financial statements.

APPRECIATION

On behalf of the Board, | would like to take this
opportunity to express our appreciation to the staff and
management team of the Group for their contribution
during the Year and also to give our sincere gratitude to
our shareholders for their continuous support.

By order of the Board
Unity Investments Holdings Limited

BREEZERERLA

NG Chi Hoi
Chairman

Hong Kong
23 March 2016
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Biographical Details of Directors
SR EAEE

EXECUTIVE DIRECTORS

Mr. Ng Chi Hoi, aged 45, holds a Master degree of
Finance of Hong Kong Polytechnic University and a
Bachelor degree of Business Administration of Hong Kong
Baptist University. Mr. Ng is currently a licensed person to
carry out type 1 (dealing in securities) regulated activities
under the SFO. Mr. Ng has over 19 years of experience
in the financial services industry, and has joined the
Company as an executive director (“Director”) of the
Company in December 2014. He is also the Chairman and
Chief Executive Officer of the Company, and directors of
subsidiaries of the Company.

Ms. Shum Kit Lan Anita, aged 54, is a director and a
responsible officer of Chariot Capital Management Limited
("CCML"). She is currently a licensed person to carry out
type 9 (asset management) regulated activities under
the SFO. Ms. Shum has a wealth of working experience
in securities advisory, corporate finance, corporate
management and fund management. Prior to joining
CCML, she worked in HT Capital Management Limited
for thirteen years as a senior manager and a responsible
officer. Ms. Shum was appointed as an executive Director
in November 2014.
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Biographical Details of Directors
SR EAEE

INDEPENDENT NON-EXECUTIVE DIRECTORS

Mr. Hung Cho Sing, aged 75, has over 30 years of
experience in the film distribution industry and founded
Delon International Film Corporation in 1970. Mr. HUNG
has been the chairman of Hong Kong, Kowloon and New
Territories Motion Picture Industry Association Limited
since 1991 and was the chairman of Hong Kong Film
Awards Association Limited from 1993 to 1995. Mr. Hung
was appointed by the Hong Kong Special Administrative
Region ("HKSAR") Government as a member of the Hong
Kong Film Development Council from 2007 to 31 March
2013. Mr. Hung was also appointed as a consultant of
the China Film Association since 2013. Mr. Hung is also a
member of HKSAR Election Committee and a vice chairman
of the Cultural Profession Committee of the Guangdong,
Hong Kong and Macau Cooperation Promotion Council
(EREABBRAERESVLEEXZEREIEZE).
Mr. Hung was awarded the Bronze Bauhinia Star (BBS)
by the HKSAR Government in 2005 in recognition of his
contribution to the Hong Kong Film industry. Mr. Hung
was appointed by the HKSAR Government as member
of the Working Group on Manufacturing Industries,
Innovative Technology, and Cultural and Creative Industries
under the Economic Development Commission on an
ad personam basis for a term of two years with effect
from 17 January 2013 and reappointed for a term of two
years from 17 January 2015. Mr. Hung was appointed
as independent non-executive Director on 10 October
2014. Mr. Hung was appointed as an executive director of
Universe International Holdings Limited (stock code: 1046)
in October 2013. He is also an independent non-executive
director of Freeman Financial Corporation Limited (stock
code: 279) and China Star Entertainment Limited (stock
code: 326). Mr. Hung was a non-executive director of
Capital VC Limited (stock code: 2324) from September
2011 to January 2014 and Mascotte Holdings Limited
(now known as HengTen Networks Group Limited) from
January 2013 to October 2015. All these companies are
listed on the main board of the Stock Exchange. Mr. Hung
was appointed as an independent non-executive director
of Sunrise (China) Technology Group Limited (stock code:
8226), the shares of which are listed on the Growth
Enterprise Market of the Stock Exchange with effect from
15 May 2015.
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Biographical Details of Directors
SR EAEE

Mr. Chan Yik Pun, aged 34, is currently working as
Senior Finance Manager in Chaoyue Group Limited (stock
code: 147). He holds a Bachelor Degree of Business (Major
in Accounting) awarded by Monash University in 2004.
Mr.
Certified Public Accountants. Mr. Chan has over 10 years

Chan is a member of the Hong Kong Institute of

of experience in accounting and auditing field. Mr. Chan
was appointed as independent non-executive Director
in October 2014. He was appointed as an independent
non-executive director of Chaoda Modern Agriculture
(Holdings) Limited (stock code: 682) in January 2015.

Ms. Chung Fai Chun, aged 50, is currently a deputy
general manager of a watchcase factory. She has over
16 years’ ample experience in the watchcase production
industry, and has a wealth of experience in marketing,
business operation and management. Ms. Chung was
appointed as independent non-executive Director in
December 2014.
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Directors’ Report
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The directors of the Company (the “Directors”) herein
present their report and the audited financial statements
of the Company and its subsidiaries (collectively referred
to as the "Group”) for the year ended 31 December 2015
(the "Year”).

PRINCIPAL ACTIVITIES

The principal activities of the Group are investment
holding. During the Year, the Group was principally
engaged in listed investments in Hong Kong, main stock
markets around the world, and also in unlisted companies.

The segment information of the Group for the Year is set
out in note 6 to the consolidated financial statements.

RESULTS AND DIVIDEND

The Group’s profit for the Year and the state of affairs of
the Company and the Group as at 31 December 2015 are
set out in the consolidated financial statements on pages
39, 114 and 40, respectively.

No interim dividend was paid by the Company during the
Year (2014: Nil) and the Board does not recommend the
payment of a final dividend for the Year (2074: Nil).

DONATIONS
During the Year, the Group did not made any charitable
donations (20714: HK$30,880).

FINANCIAL SUMMARY

A summary of the published results, assets and liabilities
of the Group for the last five financial years, as extracted
from the audited financial statements, is set out on page
116. This summary does not form part of the audited
financial statements.

PROPERTY, PLANT AND EQUIPMENT
The Group did not hold any property, plant and equipment
as at 31 December 2015.
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Directors’ Report
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SHARE CAPITAL

Details of the movements during the Year in share capital
of the Company are set out in note 19 to the consolidated
financial statements.

RESERVES

Details of movements in the reserves of the Company
during the Year are set out in note 30 to the consolidated
financial statements.

DIRECTORS AND DIRECTORS’ SERVICE CONTRACT
The directors of the Company during the Year and up to
the date of this annual report are as follows:

Executive Directors:
Mr. NG Chi Hoi
Ms. SHUM Kit Lan Anita

Independent Non-executive Directors:
Mr. HUNG Cho Sing

Mr. CHAN Yik Pun

Ms. CHUNG Fai Chun
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In accordance with Article 157 of the articles of association
of the Company, Mr. HUNG Cho Sing and Mr. CHAN Yik
Pun shall retire from office by rotation at the forthcoming
annual general meeting and, being eligible, offer
themselves for reelection.

None of the Directors who are proposed for re-election
at the forthcoming annual general meeting has a service
contract with the Company which is not determinable
by the Company within one year without payment of
compensation, other than statutory compensation.

CORPORATE GOVERNANCE
A report on the principal corporate governance practices
adopted by the Company is set out on pages 21 to 35.

EMOLUMENTS OF DIRECTORS AND THE FIVE HIGHEST-
PAID EMPLOYEES

Particulars of the emoluments of the Directors and the
five highest-paid employees of the Group during the Year
are set out in notes 11(a) and 11(b) to the consolidated
financial statements respectively.
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DIRECTORS’ AND CHIEF EXECUTIVES’ INTEREST AND
SHORT POSITIONS IN SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY

As at 31 December 2015, none of the Directors or the
chief executive of the Company had or were deemed
to have any Discloseable Interests or Short Position in
the shares, underlying shares and debentures of the
Company or any of its associated corporations (within the
meaning of Part XV of the SFO) which were notified to the
Company and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the Securities and Futures Ordinance
("SFO") (including interests or short positions which they
are taken or deemed to have under such provisions of the
SFO), or which were required, pursuant to Section 352 of
the SFO, to be entered in the register referred to therein,
or which were required to be notified to the Company
and the Stock Exchange pursuant to the Model Code for
Securities Transactions by Directors of Listed Companies
contained in the Listing Rules (collectively “Discloseable
Interests or Short Positions”).

DIRECTORS’ RIGHT TO ACQUIRE SHARES OR DEBENTURES
Save as disclosed in note 20 to the consolidated financial
statements headed “Share Option Scheme”, at no time
during the Year was the Company or any of its subsidiaries
a party to any arrangements to enable the Directors to
acquire benefits by means of the acquisition of shares in,
or debt securities (including debentures) of, the Company
or any other body corporate, neither the Directors nor any
of their spouses or children under age of eighteen, had
any right to subscribe for the securities or debt securities
of the Company or had exercised any such rights.

DIRECTORS’ INTERESTS IN CONTRACTS OF SIGNIFICANCE
No contracts of significance in relation to the Group’s
business to which the Company or any of its subsidiaries
was a party to and in which Directors had a material
interest in, whether directly or indirectly, subsisted at the
end of the Year or at any time during the Year.
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SHARE OPTION SCHEME

Details of existing share option scheme adopted by the
Company on 30 April 2013 are set out in note 20 to the
consolidated financial statements.

RETIREMENT SCHEME

The Group provides a defined contribution Mandatory
Provident Fund retirement benefits scheme (the “MPF
Scheme”) under the Hong Kong Mandatory Provident
Fund Schemes Ordinance to all staff. Under the MPF
Scheme, employer and employees are each required to
make mandatory contributions to the MPF Scheme and
contributions to the MPF Scheme vested immediately.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S SHARE

During the Year, neither the Company nor any of its
subsidiaries had purchased, sold or redeemed any of the
listed securities of the Company.

INTERESTS AND SHORT POSITIONS OF SUBSTANTIAL
SHAREHOLDERS DISCLOSEABLE UNDER THE SFO

As at 31 December 2015, there was no person who had
any interest or short position in the Shares or underlying
shares of the Company which would fall to be disclosed to
the Company under the provisions of Divisions 2 and 3 of
Part XV of the SFO, or which were recorded in the register
required to be kept by the Company under Section 336 of
the SFO, or as otherwise notified to the Company and the
Hong Kong Stock Exchange.
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RELATED PARTY TRANSACTIONS AND CONNECTED
TRANSACTIONS

Save as disclosed in note 27 to the consolidated financial
statements, the Group had no material transactions with
its related parties during the Year.

The Directors conducted review of the related party
transactions of the Group during the Year and were not
aware any transaction requiring disclosure of connected
transactions in accordance with the requirements of the
Listing Rules.

PRE-EMPTIVE RIGHTS

There is no provision for pre-emptive rights under the
articles of association of the Company although there are
no restrictions against such rights under the laws in the
Cayman Islands.

SUFFICIENCY OF PUBLIC FLOAT

Based on information that is publicly available to the
Company and within the knowledge of the Directors,
as at the date of this annual report, the Company has
maintained a sufficient public float in compliance with
Rule 8.08 of the Listing Rules.

AUDIT COMMITTEE

The audit committee of the Company (the “Audit
Committee”) as at the date of this annual report
comprises all independent non-executive directors, namely
Mr. CHAN Yik Pun, Mr. HUNG Cho Sing and Ms. CHUNG
Fai Chun. Mr. CHAN Yik Pun is the chairman of the Audit
Committee.

The Audit Committee, along with management, has
reviewed accounting principles and practices adopted by
the Group and also discussed matters such as internal
controls, audit and financial reporting, including a review
of the audited consolidated financial statements and
continuing connected transactions for the financial year
ended 31 December 2015.
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AUDITOR

Mazars CPA Limited, who acted as auditor of the Company
for the three years ended 31 December 2014, resigned on 3
December 2015. Elite Partners CPA Limited was appointed as
auditor of the Company on 7 December 2015.

Elite Partners CPA Limited will retire and, being eligible,
offer themselves for re-appointment. A resolution for the
re-appointment of Elite Partners CPA Limited as auditors of
the Company is to be proposed at the forthcoming annual
general meeting.

On behalf of the Board
Unity Investments Holdings Limited
E—REEZRERAA

NG Chi Hoi
Chairman

Hong Kong
23 March 2016
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CORPORATE GOVERNANCE PRACTICES

The Board of the Company is dedicated to an ongoing
enhancement of effective and efficient corporate
governance standards. The Board believes that high
corporate governance standards are essential in providing
framework for the Company safeguard the interests of
the shareholders and to enhance corporate value and
accountability. The Company has applied the principles set
out in the Corporate Governance Code (the “"CG Code”)
contained in Appendix 14 of the Listing Rules.

For year ended 31 December 2015 (the “Year”), the
Company has complied with all code provisions set out in
the CG Code, save and except for code provisions A.2.1
and A.6.7, details of which will be explained below.

Code provision A.2.1 stipulates that the roles of chairman
and chief executive should be separate and should not
be performed by the same individual. Mr. NG Chi Hoi
("Mr. NG") took the role of chairman and chief executive
officer of the Company. Mr. NG Chi Hoi possesses
essential leadership skills and has extensive knowledge
of the Group's business. The Board is of the view that
currently vesting the roles of chairman and chief executive
in the same person provides the Group with strong
and consistent leadership and allows for more effective
and efficient business planning and decisions as well as
execution of long term business strategies.

Pursuant to code provision A.6.7, independent non-
executive directors and other non-executive directors
should attend general meetings. Certain independent non-
executive directors of the Company could not attend all
general meetings held in the Year due to other business
commitments.

The practice of the corporate governance of the Company
will be reviewed and updated from time to time in order
to comply with the requirements of the Listing Rules.
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DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code”) as set out in Appendix 10 of the Listing Rules
as the code of conduct regarding securities transactions
by the directors of the Company (the “Directors”).
Upon specific enquiry by the Company, all Directors have
confirmed that they have complied with the required
standards as set out in the Model Code for the Year.

BOARD OF DIRECTORS

Board Composition

As at the date of this annual report, the Board comprises
two executive Directors, namely Mr. NG Chi Hoi (Chairman
and Chief Executive Officer) and Ms. SHUM Kit Lan
Anita; and three independent non-executive Directors
("INED(s)"), namely Mr. HUNG Cho Sing, Mr. CHAN Yik
Pun and Ms. CHUNG Fai Chun. None of the Directors are,
in any respect, related to each other in any circumstances.
Mr. CHAN Yik Pun has appropriate professional accounting
experience and expertise. The Board membership is covered
by recognised professional accounting and experienced
personnel so as to bring in valuable contribution and
professional advice for the development of the Company.
None of Directors has a service contract with the Company
or any of its subsidiaries which is not determinable by the
Group within one year without payment of compensation
other than statutory compensation. Biographical details of
each of Director are set out on pages 11 to 13.
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Independent Non-executive Directors

Throughout the year ended 31 December 2015, the
Board, at all times, has met the requirements of the Listing
Rules relating to the appointment of at least three INEDs
representing at least one-third of the Board and at least
one of whom has appropriate professional qualifications,
or accounting or related financial management expertise.

The Board has received written annual confirmation
from each of the INEDs in respect of his independence in
accordance with Rule 3.13 of the Listing Rules. The Board
considers all INEDs are independent under the definition of
the Listing Rules.

Responsibility, Accountabilities and Contributions of
the Board

The Board’s responsibilities is not limited to formulating
corporate strategies and setting up of business
development plans, but to also monitor and supervise the
performance of management and review the effectiveness
of internal controls including the scope of financial,
operational, compliance, risk management, as well as
preparing and approving financial statements of the
Group. Directors, collectively and individually, are aware
of their responsibilities to shareholders, for the manner
in which Company business and affairs are managed and
operated. All Directors, including INEDs, have brought a
wide spectrum of valuable business experience, knowledge
and professionalism to the Board for its efficient and
effective functioning.

All Directors have full and timely access to all the
information of the Company as well as the service and
advice from the company secretary and management
of the Company. The Directors may, upon request,
seek independent professional advice in appropriate
circumstances, at the Company’s expenses for discharging
their duties to the Company.

BIFHTES

REBEZE2-_FT—RAF+_A=+—HILEHE
FE - EEgHEETLITHABHEZE
RO -RBUIIERTES (HEREIEE

Fe=— o2 ) RETFEI-FZEREE
BEXERRETHEEMBEEEXH

ZRE °

EESCRESBIUNNTESRELT
ﬁ%%swﬁﬁﬁf*ﬁ%ﬁZiFiﬁ
HRE -EFSRL 2RBUBTE
%@%imﬁ%m%ﬁﬁ%¢°

ExgcvEf BEFIRER

EZg WA RNBEE & E R KI5
RS TERERMEERTEEBZR
B BHAREE (EPREME - 28 -
BRNEREEETE) 2R M&%%
KAt EREE 2 BEHKR - EFHKF
%ﬁ%ﬁﬁ$“ﬂ¥%&$%2%ﬁ&ﬁ
2HRREE - 2REF (BEBIULIENT
EF)OREFEHEREBEAMCEEER
Ko MBLER EESRNAMIE
{E

EREFOIE2ETLEFESAARMNA
BHAREBRARAAGIWME N EIRER
HEBEER BEFARERGEEER
MATSRBIUEXER - LWAKRABET
HEBE H BHBAQEALE -

E-REERBERA

7 2015 £ 23



Corporate Governance Report

1F 3= ﬁ?m#&m

All Directors have grave concern, sufficient time and
attention to all significant issues and affairs of the Group.
Day-to-day management, administration and operation of
the Group are delegated to the executive board members.
Executive Board meetings are convened when necessary
to deal with day-to-day matters that require the Board'’s
prompt decision, and therefore it is usually that only
executive Directors would attend. Each executive Director
has accumulated sufficient and valuable experience
to hold his/her position in order to ensure that his/her
fiduciary duties can be carried out in an effective and
efficient manner. The Board has established three board
committees, namely Audit Committee, Remuneration
Committee and Nomination Committee (collectively
the “Board Committees”) for overseeing particular

Company'’s affairs.

The composition and functions of each committee are
described below. These committees have specific functions
and authority to examine issues and report to the Board
with their recommendations (if appropriate) for the
decision of the Board.
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Meeting Records 2ELE

The number of Board Meetings, Committee Meetings and HRAFERN SEEHFEES SR Z
General Meetings attended by each Director during the Eg8@HEBRERGZAEMIENTE &
Year is set out in the following table. Figure in brackets FAZBTEEAALIRESTEKERE
indicates maximum number of meetings in the Year in B&KE8 (BBEIBEAME) FENFTETT
which the individual was a Board Member or Committee  ZH&ZEFHENE

Member (as the case may be).

ooy

Number of meetings attended/held

HE/ EreENY
Audit Remuneration  Nomination General
Board  Committee ~ Committee ~ Committee meetings
Name of Director EEn3 EZg EitZEe §MWzEe R#zEg REAE
Executive Directors HTEE
Mr. NG Chi Hoi REANLHE 25/(25) - - - 22)
Ms. SHUM Kit Lan Anita MEERt 25/(25) - - - 22)
Independent non-executive Directors  BUFHTES
Mr. HUNG Cho Sing HHERE 16/(17) 4/(4) 22) 111 22)
Mr. CHAN Yik Pun REmESE 16/(17) 4(4) 2/2) 1101) 112)
Ms. CHUNG Fai Chun EBYNT 10/17) 114) 12) 0/(1) 0/2)
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Continuous Professional Development of Directors

All Directors, including the INEDs, should keep abreast of
their responsibilities as Directors and the Company’s business
and activities. The Company provides briefings and training to
develop and refresh the Directors’ knowledge and skills, and
update all Directors on the latest development regarding the
Listing Rules and other applicable statutory and regulatory
regime and the business environment to facilitate them to
discharge their responsibilities.

All Directors have complied with code provision A.6.5
of the CG Code on Directors’ training and professional
development. This has involved various forms of activities
including attending in-house training session given by an
external professional party in respect of the new regime
on disclosure and risk management, and reading materials
relevant to corporate governance and other regulatory
requirements. The Board has received from each of Directors
a confirmation of training they received during the year
ended 31 December 2015.

All Directors are encouraged to attend relevant training
courses and seminars that may require keeping abreast
with the latest changes in laws, regulations and the
business environment.

Board Diversity Policy

The Board has adopted a Board Diversity Policy to achieve
board diversity through the consideration of a number
of factors and measureable objectives, including but not
limited to gender, age, cultural background, educational
background, skills, knowledge and professional experience.
All Board appointments will be based on merit, and
candidates will be measured against objective criteria, with
due regard for the benefits of diversity on the Board. The
Nomination Committee has the delegated responsibilities
to monitor the implementation and review the Board
Diversity Policy and report to the Board.

As at the date of this report, the Board comprises five
directors. Two of them are women. Three of them are
INEDs, thereby promoting critical review and control of the
management process.
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CHAIRMAN AND CHIEF EXECUTIVE

Mr. NG has been performing both roles of chairman and
chief executive officer of the Company which constitutes
a deviation from the code provision A.2.1 of the CG
Code. The chairman is responsible for the management
of the Board and external corporate communication.
The chief executive officer is responsible for day-to-day
operations, monitoring the performance of management
and effectiveness of the Company, including but not
limited to, the implementation of the overall strategy
of the Company. The Board will continue to review the
effectiveness of the current structure and assess whether
change in the separation of the roles of the chairman and
chief executive officer is necessary.

BOARD COMMITTEE

The Board has established three committees: the Audit
Committee, Remuneration Committee and Nomination
Committee, with specific responsibilities as set out in their
respective terms of reference.

Audit Committee

The Audit Committee of the Company was established
in January 2003. As at the date of this annual report,
the Audit Committee comprises all INEDs, namely Mr.
CHAN Yik Pun, Mr. HUNG Cho Sing and Ms. CHUNG Fai
Chun. Mr. CHAN Yik Pun is the chairman of the Audit
Committee.

The primary duties of the Audit Committee include but are
not limited to the following:

o to consider and review the appointment, resignation
and removal of external auditor and their fees and
supervision on whether any non-auditing services
has been provided by external auditor and giving of
advice to the Board on employment of auditor
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o to liaise with the Board and discuss with the external
auditor about issues of significance during the audit
of the Group

o to review the interim and annual results of the Group

o to review the report from the external auditor in
relation to continuing connected transactions

o to discuss and monitor with management on the
effectiveness of the Company’s internal controls

The terms of reference of the Audit Committee is adopted
on 16 March 2012 and updated on 31 December 2015,
which is consistent with the CG Code and is published
on the website of the Company and The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”). The
Audit Committee is provided with sufficient resources
to discharge its duties and has access to independent
professional advice if considers necessary.

Code provision C3.3 of the CG Code stipulates that
members of the Audit Committee should meet at least
twice a year with the Company’s auditor regarding review
of the Group’s financial information including the financial
statements and annual report and half-year report. During
the year ended 31 December 2015, there were four
meetings, included in which two meetings were held
between the Audit Committee and the Company’s auditor
to review and discuss the Company’s annual report for the
year ended 31 December 2014 and the interim report for
the six months ended 30 June 2015. The Audit Committee
has reviewed the related results announcements and
reports of the Group and has submitted the same to the
Board for approval. Members of the Audit Committee
were of the opinion that the preparation of such two sets
of financial statements and related results announcements
were in compliance with the applicable accounting
standards, the Listing Rules and legal requirements in
relation to financial reporting. Number of attendance of
the Audit Committee meetings are disclosed under the
section headed “Meeting Records” above.
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Remuneration Committee

The Remuneration Committee of the Company was
established in September 2005 with specific written
terms of reference, which was updated and adopted
on 16 March 2012 to comply with the CG Code. The
Remuneration Committee has the delegated responsibility
to determine the remuneration packages of individual
executive Directors and senior management. The
Remuneration Committee also has the responsibility to
make recommendations to the Board on the remuneration
of non-executive Directors. The specific terms of reference
of the Remuneration Committee is available on the
website of the Company and the Stock Exchange.

As at the date of this annual report, the Remuneration
Committee comprises all INEDs, namely Mr. HUNG Cho
Sing, Mr. CHAN Yik Pun and Ms. CHUNG Fai Chun. Mr.
HUNG Cho Sing is the chairman of the Remuneration
Committee. The Remuneration Committee is provided with
sufficient resources to discharge its duties. Two meetings
were held during the Year to review the remuneration
package of existing Directors. No Director, or any of his/
her associates, and executive is involved in deciding his/
her own remuneration. Number of attendance of the
Remuneration Committee meetings are disclosed under
the section headed “Meeting Records” above.
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Nomination Committee

The Nomination Committee was established in March 2012
with terms of reference to deal with the nomination of the
Director, which includes reviewing the structure, size and
composition of the Board and to recommend matters in
relation to appointments or re-appointments of Directors.
This is to ensure that the composition of the Board meets
the requirements of the Listing Rules and that the Board
is capable to fulfill its obligations in terms of fiduciary
duties and can act in the best interest of the members of
the Company. The Nomination Committee is provided with
sufficient resources enabling it to discharge its duties. The
specific terms of reference of the Nomination Committee
is available on the website of the Company and the Stock
Exchange.

As at the date of this annual report, the Nomination
Committee comprises all INEDs, namely Mr. HUNG Cho
Sing, Mr. CHAN Yik Pun and Ms. CHUNG Fai Chun.
Mr. HUNG Cho Sing is the chairman of the Nomination
Committee. One meeting was held during the year ended
31 December 2015 to review the composition of the Board
and rotation of retiring Directors at the annual general
meeting; and to take up the delegated responsibilities
from the Board to review the Board Diversity Policy as
approved by the Board. Number of attendance of the
Nomination Committee meetings are disclosed under the
section headed “Meeting Records” above.
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CORPORATE GOVERNANCE FUNCTION

No corporate governance committee has been established
and the Board is responsible for performing corporate
governance functions. This includes developing and
reviewing Company’s policies,
training and continuous professional
development of Directors and senior management, and the
Company'’s policies and practices on compliance with legal
and regulatory requirements etc. During the year ended 31
December 2015, the Board has reviewed the Company’s
policies and practices on corporate governance.

practices on corporate
governance,

INTERNAL CONTROL

The Board is responsible for overseeing the Group’s system
of internal controls and for reviewing their effectiveness
to safeguard the shareholders’ investment and the assets
of the Group. These internal controls are designed to
ensure the reliability of financial information for both
internal use and external publication and to provide
reasonable assurance against material statement or loss
and achievement of the Group’s objective.

During the year ended 31 December 2015, the Board
reviewed and ensured that the internal control process
has been properly carried out in making the investment
decision and adequacy of resources, qualifications and
experience of staff of the Group’s accounting and financial
reporting were maintained properly. The Board satisfies
that, given the size and activities of the Company,
adequate internal control systems have been established
and considers continuing reviews of internal controls will
be undertaken to ensure its adequacy and effectiveness.
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DIRECTORS’ AND AUDITOR’S RESPONSIBILITY FOR
FINANCIAL STATEMENTS

The Directors acknowledge their responsibilities for
the preparation of the Group’s financial statements in
accordance with Hong Kong Financial Reporting Standards
issued by the Hong Kong Institute of Certified Public
Accountants, as well as the disclosure requirements of
the Hong Kong Companies Ordinance. They believe that
such financial statements give a true and fair view of the
Group's affairs and its results. The Directors confirm, to
the best of their knowledge, information and belief, and
having made all reasonable enquiries, that they are not
aware of any material uncertainties relating to events or
conditions that may cause significant doubt upon the
Company’s ability to continue as a going concern. The
Board therefore continues to adopt the going concern
approach in preparing the financial statements for the year
ended 31 December 2015.

The reporting responsibilities of the Directors and the
external auditor of the Company, Elite Partners CPA
Limited, on the consolidated financial statements of the
Company for the year ended 31 December 2015 are set
out in the Independent Auditor’s Report on pages 36 to
38.

AUDITOR’S REMUNERATION

Mazars CPA Limited was re-appointed as the auditor of
the Company at the annual general meeting held on 22
May 2015 and the Directors were authorised to fix their
remuneration. Mazars CPA Limited resigned as the auditor
of the Company on 3 December 2015. Subsequently on 7
December 2015, Elite Partners CPA Limited was appointed
as the Company’s auditor. During the financial year ended
31 December 2015, the fee paid/payable to Mazars CPA
Limited in respect of audit and non-audit services were
HK$nil and HK$5,200 respectively (2014: HK$430,000 and
HK$9,000 respectively) and the fee paid/payable to Elite
Partners CPA Limited in respect of audit and non-audit
services were HK$390,000 and HK$nil respectively.
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COMPANY SECRETARY

Mr. ONG King Keung, the Company Secretary of the
Company, reports to the Chairman and Chief Executive
Officer of the Company and assists the Board in
functioning effectively and efficiently. He has taken no less
than 15 hours of relevant professional training during the
year ended 31 December 2015.

SHAREHOLDERS' RIGHTS

Convening Extraordinary General Meeting and
Putting Forward Proposals at General Meetings
Pursuant to Article 89 of the articles of association of
the Company, extraordinary general meeting(s) shall be
convened on the written requisition of (i) any two or more
members of the Company; or (ii) any one member of the
Company which is a recognised clearing house (or its
nominee) deposited at the principal office of the Company
in Hong Kong (19/F, Yat Chau Building, 262 Des Vouex
Road Central, Hong Kong or, in the event the Company
ceases to have such a principal office, the registered office
(Cricket Square, Hutchins Drive, P.O. Box 2681, Grand
Cayman KY1-1111, Cayman Islands) specifying the objects
of the meeting and signed by the requisitionist(s), provided
that such requisitionist(s) held as at the date of deposit
of the requisition not less than one-tenth of the paid up
capital of the Company, which carries the right of voting
at general meetings of the Company. If the Board does not
proceed duly to convene the meeting within 21 days from
the date of deposit of the requisition, the requisitionist(s)
themselves or any of them representing more than one-
half of the total voting rights of all of them, may convene
the general meeting in the same manner, as nearly as
possible, in which these meetings may be convened by the
Board provided that any meeting so convened shall not be
held after the expiration of three months from the date of
deposit of the requisition. All reasonable expenses incurred
by the requisitionist(s) as a result of the failure of the
Board shall be reimbursed to them by the Company.

RNAME
ARBZARMELIRABLERARE E
ERITHRBHEBRES B EETSHNE
tE-REBZE-_ZT—RHAF+_A=+—HL
FE  FEEZXTIORISENEZEEE
5

Ji% SR FE R
EHEREBIAERABRRAELRHEE
=

BERRRIABERMAEINR  HAQ
AlERM B KA LR S(iDA R Al Z
FR—ZBRRAEEN (HKEREBA) B
RRAEEHERBARREFINARE - KBE
BEARTRBENEERZE (BHE
B8 26255 — N R E198) 3 (B R
RATHRIZEEZNER) SMHERE
(Cricket Square, Hutchins Drive, P.O. Box
2681, Grand Cayman KY1-1111, Cayman
Islands)ERXEMME K + 7B B FAZKREKXR
ENENTHEFARE  HZFEE2FA
BAREXEZRBHHENDRMNTELRR
ARREAE T REENARTEDHRA T+
DZ— WMERKERKARIANESE
WTEEHEE E2EBAXEBSEPHE—F
RIEZEREN EMOATATZER AR BHEK
RAg HMUEFEFSARAE K HEER
EFRRERKERRB=ZBMANREAR L
2ZRR - EFANEEFSEAREEARAE
mMEAN —YEaBRXEHARRIRKSE
fEHRE -

A-REZBARAT 2015 £ 33



Corporate Governance Report
PEERWME

Procedures for Shareholders to Propose a Person for
Election as a Director

Pursuant to Article 161 of the articles of association of
the Company, no person other than a Director retiring at
the meeting shall, unless recommended by the Directors
for election, be eligible for election as a Director at any
general meeting, unless a notice is signed by a member
(other than the person to be proposed) who is duly
qualified to attend and vote at the meeting. Such notice
is given with his intention to propose such person for
election as well as a notice signed by the person to be
proposed of his willingness to be elected shall have been
lodged at the head office (19/F, Yat Chau Building, 262
Des Vouex Road Central, Hong Kong) or at the registration
office (Tricor Tengis Limited at Level 22, Hopewell Centre,
183 Queen’s Road East, Hong Kong). This must be
provided at the minimum length of the period, during
which such notice(s) are given, shall be at least seven days
and that the period for lodgment of such notice(s) shall
commence no earlier than the day after the despatch of
the notice of general meeting appointed for such election
and end no later than seven days prior to the date of such
general meeting. Details of the procedures for nomination
of Directors for election are available on the Company’s
website (www.unity913.com).

Enquiries to the Board

Shareholders who have enquiries about shareholders’
rights or have enquiries to the Board may write to the
Company Secretary of the Company at the principal place
of business in Hong Kong at 19/F, Yat Chau Building, 262
Des Vouex Road Central, Hong Kong. The Company will
not normally deal with verbal or anonymous enquiries. For
the avoidance of doubt, the shareholder(s) must provide
their full name, contact details and identification in order
for the Company to reply.
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INVESTOR RELATIONS

Communication with Shareholders and Investors

The Board established a Shareholders’ Communication
Policy setting out the principles of the Company in relation
to its communication with the shareholders and investors,
with the objective of ensuring effective and timely
dissemination of information to shareholders.

The Board aims to ensure that its shareholders and investors
are well informed of key business imperatives in a timely and
accurate manner. Extensive information about the Company’s
activities was provided in its annual report, interim report,
announcements, and circulars which are made available
on the website of the Stock Exchange and the Company
(www.unity913.com). Printed copies of annual report,
interim report, circular, notice of meetings and proxy forms
will also be sent to the shareholders of the Company in a

timely manner as required under the Listing Rules.

Constitutional Documents of the Company

During the year ended 31 December 2015, the Company
has not made any changes to its Memorandum and Articles
of Association of the Company. An updated version of
the Company’s Amended and Restated Memorandum and
Articles of Association is available on the website of the
Stock Exchange and the Company (www.unity913.com).
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ELITE PARTNERS CPA LIMITED

Certified Public Accountants
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To the members of
Unity Investments Holdings Limited
(incorporated in the Cayman Islands with limited liability)

We have audited the consolidated financial statements
of Unity Investments Holdings Limited (the “Company”)
and its subsidiaries (together the “Group”) set out on
pages 39 to 115, which comprise the consolidated
statements of financial position as at 31 December
2015, and the consolidated statement of comprehensive
income, consolidated statement of changes in equity and
consolidated statement of cash flows for the year then
ended, and a summary of significant accounting policies
and other explanatory information.

DIRECTORS’ RESPONSIBILITY FOR THE CONSOLIDATED
FINANCIAL STATEMENTS

The directors of the Company are responsible for the
preparation of consolidated financial statements that
give a true and fair view in accordance with Hong Kong
Financial Reporting Standards issued by the Hong Kong
Institute of Certified Public Accountants and the disclosure
requirements of the Hong Kong Companies Ordinance,
and for such internal control as the directors determine
is necessary to enable the preparation of consolidated
financial statements that are free from material
misstatement, whether due to fraud or error.
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AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on these
consolidated financial statements based on our audit and
to report our opinion solely to you, as a body, and for no
other purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of this
report. We conducted our audit in accordance with Hong
Kong Standards on Auditing issued by the Hong Kong
Institute of Certified Public Accountants. Those standards
require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance
about whether the consolidated financial statements are
free from material misstatement.

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures in
the consolidated financial statements. The procedures
selected depend on the auditor's judgement, including
the assessment of the risks of material misstatement
of the consolidated financial statements, whether due
to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the entity’s
preparation of the consolidated financial statements
that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also
includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting
estimates made by the directors, as well as evaluating
the overall presentation of the consolidated financial
statements.

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion.
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Independent Auditor’s Report
Y& N Az SRR

OPINION

In our opinion, the consolidated financial statements give
a true and fair view of the state of affairs of the Group
as at 31 December 2015 and of the Group's financial
performance and cash flows for the year then ended in
accordance with Hong Kong Financial Reporting Standards
and have been properly prepared in accordance with the
disclosure requirements of the Hong Kong Companies
Ordinance.

Elite Partners CPA Limited
Certified Public Accountants

Hong Kong, 23 March 2016

Yip Kai Yin
Practising Certificate number: P05131

10/F, 8 Observatory Road,

Tsim Sha Tsui, Kowloon,
Hong Kong
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Consolidated Statement of Comprehensive Income

AT EN A K

For the year ended 31 December 2015
BE_F—hF1T_H="1—HIFE

2015 2014
Notes HK$’000 HK$'000
izt BETT BETT
(Loss) Gain from the sale of HEBEEELITREZ
listed investments held for trading (F#8) Wi (12,975) 141,959
Revenue Yz 4 135 4,443
Other income HAA 5 8,057 720
Changes in fair value of listed equity *ETJ’E%VFE;&Q\*EZ
investments classified under investments held IThgRiREL
for trading NLEEE 199,270 1,015
Impairment of assets classified as held for sale DRBRRHIERE CEEZRE (18,000) (23,000)
Impairment of unlisted equity investments R A %ﬁ’ﬁxé’\*
classified under available-for-sale investments E LMk &ézmﬁ (78,450) (27,050)
Realised gain on disposal of listed equity HERRAREERE
investments classified under available-for-sale ’\*EZJ:ME
investments HE 7 DEB R 52,306 202,159
Realised gain (loss) on disposal of unlisted equity HERBAIHBERE
investments classified under available-for-sale AR LR
investments HAzEE RS (B1]8) 2,000 (550)
Other operating expenses HipS&mH Y (6,609) (31,092)
Finance costs ﬂ,éf}i$ 7 (1) (696)
Profit before tax BRBLATR A 7 145,733 267,908
Income tax expense FBRHEX 8 (33,047) -
Profit for the year attributable to ARREREAERL
equity holders of the Company EREF 9 112,686 267,908
Other comprehensive income HittzEK R
Items that are or may be reclassified BAFS A B HEZE
to profit or loss: Bm B -
Changes in fair value of available-for-sale THEERE Y DA ER
investments (26,585) (17,780)
Realisation upon disposal of available-for-sale HEMHHEERERER
investments 9,369 (201,609)
Other comprehensive loss for the year FREMEEERE (17,216) (219,389)
Total comprehensive income for the year RAREGHAE ARG
attributable to equity holders of ERE2EKS
the Company 95,470 48,519
HK$ HK$
B ok
(Restated)
(&&E5)
Earnings per share - Basic and Diluted SREN -EXREE 10 0.05 0.43
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Consolidated Statement of Financial Position

R MBI R

As at 31 December 2015
RZFE—AF+H=41—H

2015 2014
—E-HEF = — Q4
Notes HK$'000 HK$'000
HeF BET T BT
Non-current assets FREBEE
Available-for-sale investments A ERE 14 202,744 260,850
Current assets E"@UEE
Financial assets at fair value BREBEREZANE
through profit or loss TRz EMEE 15 651,426 10,120
Deposits and prepayments e MIBRR 242 150
Due from securities brokers JE U5 A 8 40 IR 17 7,446 25,456
Bank balances and cash RITEFENRE 38,583 5,104
697,697 40,830
Assets classified as held for sale DEBEEHECZEE 12 177,000 285,000
874,697 325,830
Current liabilities REBERE
Due to securities broker HERBHELL 2 I8 18 227 -
Other payables and accruals H b R &
EETERA 736 916
963 916
Net current assets REBEEFE 873,734 324,914
Total assets less current liabilities EEABRABERE 1,076,478 585,764
Non-current liabilities FRBAE
Deferred tax liabilities BIEFR A E 23 33,047 -
NET ASSETS EEFHE 1,043,431 585,764
Capital and reserves RA K f#6
Share capital N 19 58,211 11,642
Reserves B 985,220 574,122
TOTAL EQUITY B 1,043,431 585,764
HK$ HK$
il ket
Net asset value per share BREERE 21 0.36 0.10
Approved and authorised for issue by the Board of BE&EHEFENR _T-—R"F=ZA=-+=H
Directors on 23 March 2016. B R -
NG Chi Hoi SHUM Kit Lan Anita
REE LR
Director Director
EBE 2
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Consolidated Statement of Cash Flows

AN AN = —

A fﬁimui#&%

For the year ended 31 December 2015
BE_F—hF1T_H="1—HIFE

2015 2014
—E-1F —T-NF
Notes HK$'000 HK$'000
Hiat BT T BETT
OPERATING ACTIVITIES e
Cash (used in) generated from operations &3& (FTH) FTIi5HRE 24 (435,598) 262,313
Interest paid EAFE (1 (696)
Net cash (used in) from operating eI (FTA) e
activities HEEEE (435,599) 261,617
INVESTING ACTIVITIES REXH
Acquisition of property, plant and UM% -
equipment B E K& - (432)
Acquisition of available-for-sale WEE AT IE E R E
investments (60,000) (745,420)
Proceeds from disposal of HE A HIEE
available-for-sale investments REMERIE 166,746 460,979
Proceeds from disposal of subsidiaries HEH B A A
R 25 - 26,991
Dividends received PSR R - 4,443
Interest received FR1SHIE 135 -
Net cash from (used in) investing REEBRB
activities (FTA) ReFE 106,881 (253,439)
FINANCING ACTIVITIES MEEH
Proceeds from placement of shares B E R D PS8 372,548 -
Share issue expenses BRI 2R (10,351) -
Repayment of interest-bearing borrowing (&5t B &R - (20,000)
Net cash from (used in) financing METERE (FFA)
activities RE& R 362,197 (20,000)
Net increase (decrease) in cash and ReERBESEEYZ
cash equivalents #in ORd) B8 33,479 (11,822)
Cash and cash equivalents at FNzRER
beginning of year REEEY 5,104 16,926
RERZRER
Cash and cash equivalents at Re%EY
year end, represented by (ZEABT
bank balances and cash HERES) 38,583 5,104
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Consolidated Statement of Changes in Equity
LA IRERESEEER

For the year ended 31 December 2015
BE—F—AF+—A=1+—HIFE

Attributable to equity holders of the Company
ARaREREARE

Investment
Share Share  revaluation Retained Total
capital premium reserve earnings reserve Total
RE
e RiHEE Efti REEH fEaH Rt
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BRI BET T BETT BRI BETT AETT
1 January 2015 R=Z-1E-F-H 11,642 566,846 (50,100) 57,376 574122 585,764
Profit for the year T - - - 112,686 112,686 112,686
Changes in fair value of avallable-for-sale investments — FJEHERE 7 D4 EEE - - (26,585) - (26,585) (26,585)
Realisation upon disposal of available-forsale investments — HETHHEERERER - - 9,369 - 9,369 9,369
Other comprehensive loss for the year FREMZEER - - (17,216) - (17,216) (17,216)
Total comprehensive income for the year Eq2EhGEE - - (17,216) 112,686 95,470 95,470
Contributions and distributions JEERAT
Issue of shares under open offer RELREERIRG 46,569 325,979 - - 325,979 372,548
Share issue expenses OEEST - (10,351) - - (10,351) (10,351)
Total transactions with owners RREARZAE 46,569 315,628 - - 315,628 362,197
At 31 December 2015 R-B-1E+-A=1-A 58,211 882,474 (67,316) 170,062 985,220 1,043,431
Attributable to equity holders of the Company
ARRERRAAELR
(Accumulated
Investment osses)
Share Share  revaluation Retained Total
capital premium reserve gam_ings reserve Total
) 28 (2HEE) 0 |
b KhEE SRR REEH BEad Hl
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BETT BETL RETTL BETTL BETL BETL
1 January 2014 R=5-mF-A-A 2328 576,160 169,289 (210,532) 534,917 537,245
Profit for the year EREF - - - 267,908 267,908 267,908
Changes in fair value of available-for-sale investments — ATEHERE 7 AR EZY - - (17,780) - (17,780) (17,780)
Realisation upon disposal of avalable-for-sale investments — HEWRHERERER - - (201,609) - (201,609) (201,609)
Other comprehensive loss for the year EREMEAEE - - (219,389) - (219,389) (219,389)
Total comprehensive income for the year FREANEEE - - (219,389) 267,908 48519 48,519
Contributions and distributions EERAE
Issue of shares under bonus issue REETIRETRG 9,314 (9.314) - - (9.314) -
Total transactions with owners HEEAR 8 9,314 (9,314) - - (9.314) -
At 31 December 2014 RoE-MET-F=1-H 11,642 566,846 (50,100) 57,376 574122 585,764
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Notes to the Consolidated Financial Statements
e SRR M

For the year ended 31 December 2015

BE —EFE—HFEF - H=F+—HIFFEF

GENERAL INFORMATION

Unity Investments Holdings Limited was incorporated
in the Cayman Islands with limited liability and its
shares are listed on The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”). The address
of the registered office and the principal place
of business of the Company are disclosed in the
corporate information of this annual report. The
principal activity of the Company is investment
holding and principal activities of its subsidiaries
are detailed in note 13 to the consolidated financial
statements.

PRINCIPAL ACCOUNTING POLICIES

Basis of preparation

These consolidated financial statements have been
prepared in accordance with Hong Kong Financial
Reporting Standards (“HKFRSs"”), which collective
term includes all applicable individual Hong
Kong Financial Reporting Standards, Hong Kong
Accounting Standards (“HKASs"”) and Interpretations
issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA"), accounting principles
generally accepted in Hong Kong and the disclosure
requirements of the Hong Kong Companies
Ordinance. In addition, the consolidated financial
statements also comply with applicable disclosures
required by the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong
Limited (the “Listing Rules”).

These consolidated financial statements have been
prepared on a basis consistent with the accounting
policies adopted in the 2014 consolidated financial
statements except for the adoption of the following
new/revised HKFRSs that are relevant to the Group
and effective from the current year. A summary of
the principal accounting policies adopted by the
Group is set out below.

—REH
BREEZEBARARNFESEHSHE
MR REREEAT - HERODES
BHMAXZABERAR ([BAM])
b RRABEMMPER N TR EE
Mo R 2 AR AN F R 2 AR E B AR
B ARAIZ T BXBRIREER R
HIfB AR T EXBERAMER
F=MIEE135F A

ETRETEE

mBERE

W FHE P HRERIIRIBEE B ®R
HEA ([FAYHRELEL]) (&
ZiEBBGMAE (BB 56
ngl) BEMZMEERREREL
FmE 2R FAESFEN (&
BERTEL]) ki) BEARE
FHRAIREE R RRD 2 358 2 Kkim
REL - AN I FREPBHRERTE
SEABHMARZABRARESF LT
A (T ERRRN)) ERWERE

FRERMIA T AR ERE A B AFE
AR ZHE] /S ERTBEW IR
HEASN - HmEMFHEEFHHRERLZ
EBER — T —PUFLES M BERMRMR
W ERTBOR — 8 - NERERAZ
TREAHRBEIN T
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Notes to the Consolidated Financial Statements
e BRI

For the year ended 31 December 2015
BE_F—hF1_H=1—HIFE

PRINCIPAL ACCOUNTING POLICIES (Continued)
Basis of preparation (Continued)
Annual Improvements Project: 2010-2012 Cycle

The amendments relevant to the Group include the
followings.

HKAS 24 Related Party Disclosures

HKAS 24 is amended to clarify that an entity,
or any member of a group of which it is a part,
providing key management personnel services (the
“management entity”) to the reporting entity or to
the parent of the reporting entity is a related party
of the reporting entity. The reporting entity shall
disclose the amounts incurred for key management
personnel services that are provided by the
management entity. However, the compensation
paid or payable by the management entity to
its employees or directors is not required to be
disclosed. These amendments do not have an impact
on the consolidated financial statements.

Impact of the Hong Kong Companies Ordinance
(Cap. 622)

The financial-reporting requirements of Part 9
“Accounts and Audit” of the Ordinance comes into
operation for the preparation of these consolidated
financial statements and as a result, there are
changes to the presentation and disclosures of
certain information as compared with the 2014
consolidated financial statements. There is no impact
on the Group’s financial position or performance,
however, the new Hong Kong Companies
Ordinance, Cap. 622, impacts on the preparation
and disclosures on the consolidated financial
statements.
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Notes to the Consolidated Financial Statements

/\\/T\

BB RRMEE

For the year ended 31 December 2015

EE_

F—hFEFt_HA=1+—HILFE

PRINCIPAL ACCOUNTING POLICIES (Continued)
Basis of measurement

The measurement basis used in the preparation of
these consolidated financial statements is historical
cost, except for financial assets at fair value through
profit or loss and available-for-sale investments,
which are measured at fair value and assets
classified as held for sales are stated at lower of
carrying amount and fair value less costs to sell, as
explained in the accounting policies.

Basis of consolidation

The consolidated financial statements comprise
the financial statements of the Company and all of
its subsidiaries as at 31 December each year. The
financial statements of the subsidiaries are prepared
for the same reporting year as that of the Company
using consistent accounting policies.

All intra-group balances, transactions, income and
expenses and profits and losses resulting from
intra-group transactions are eliminated in full. The
results of subsidiaries are consolidated from the date
on which the Group obtains control and continue
to be consolidated until the date that such control
ceases.

FEEHBE (£)
FAEEE
%@%ﬁ%é%ﬁﬁ%%ﬁ%Zﬁ%
EREERA - REBBRIEARN
@W%Ziﬂé?&TT%%&é%
e BREAEBRAREFEAL
DEAFFHECZEERERERS
AENBRRAALE 2 REESE -

mEREE
RAEVBRRBRARTMEMREH
BRRBEEF T _A=t—RZ¥
BHEK - BRI 2P BHRKRILER
RARFA—REFE R EHBE
R o

FrESRBEREGER - RSP - WAKF
X K ASERERR FE L 28 N
HE2HHHE MEBARZEEER
SERGEH# BEFAFE B
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Notes to the Consolidated Financial Statements

/\\/T\

BB RRMEE

For the year ended 31 December 2015

EE_

F—hFEFt-_HA=1—HIFE

PRINCIPAL ACCOUNTING POLICIES (Continued)
Basis of consolidation (Continued)

Changes in ownership interest

Changes in the Group’s ownership interest in a
subsidiary that do not result in a loss of control are
accounted for as equity transactions. The carrying
amounts of the controlling and non-controlling
interests are adjusted to reflect the changes in their
relative interests in the subsidiary. Any difference
between the amount by which the non-controlling
interests are adjusted and the fair value of the
consideration paid or received is recognised directly
in equity and attributed to the owners of the parent.

When the Group loses control of a subsidiary,
the profit or loss on disposal is calculated as the
difference between (i) the aggregate of the fair
value of the consideration received and the fair
value of any retained interest determined at the date
when control is lost and (i) the carrying amount
of the assets (including goodwill),
of the subsidiary and any non-controlling interests
at the date when control is lost. The amounts
previously recognised in other comprehensive
income in relation to the disposed subsidiary are

and liabilities

accounted for on the same basis as would be
required if the parent had directly disposed of the
related assets or liabilities. Any investment retained
in the former subsidiary and any amounts owed by
or to the former subsidiary are accounted for as a
financial asset, associate, joint venture or others as
appropriate from the date when control is lost.
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Notes to the Consolidated Financial Statements
e BRI

For the year ended 31 December 2015
BE_F—hF1T_H="1—HIFE

PRINCIPAL ACCOUNTING POLICIES (Continued) 2. FEEFEX (&)

Subsidiaries Bt B 2 =

A subsidiary is an entity that is controlled by the B AR BRSBTS 2B -
Group. The Group controls an entity when it is REBEHD2HEERBEKMG 2 EH

exposed, or has rights, to variable returns from its
involvement with the entity and has the ability to
affect those returns through its power over the
entity. The Group reassesses whether it controls
an investee if facts and circumstances indicate that
there are changes to one or more of the elements of
control.

In the Company’s statement of financial position,
investments in subsidiaries are stated at cost less
impairment losses. The carrying amount of the
investments is reduced to its recoverable amount
on an individual basis, if it is higher than the
recoverable amount. The results of subsidiaries
are accounted for by the Company on the basis of
dividends received and receivable.

Non-current assets held for sale

Non-current assets and disposal groups are classified
as held for sale if their carrying amount will be
recovered principally through a sale transaction
rather than through continuing use. This condition
is regarded as met only when the sale is highly
probably and the asset (or disposal group) is
available for immediate sale in its present condition.
Management must be committed to the sale, which
should be expected to qualify for recognition as
a completed sale within one year from the date
of classification. Non-current assets (and disposal
groups) classified as held for sale, except for
available-for-sale financial assets, are measured at
the lower of their previous carrying amount and fair
value less costs to sell. Available-for-sale financial
assets, even if held for sale, are measured in
accordance with the policy on financial instruments.

EIFAERRKZEEN - WHRED
BREHRERIRNIZELT
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BERENMBRBREFR —HKZIAE
HIERELIREE  AAKESEHN
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RARB 2 BEARRERS - ARRR
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Notes to the Consolidated Financial Statements

/\\/T\

BB RRMEE

For the year ended 31 December 2015

EE_

F—hFEFt-_HA=1—HIFE

PRINCIPAL ACCOUNTING POLICIES (Continued)
Financial instruments

Recognition and derecognition

Financial assets and financial liabilities are recognised
when and only when the Group becomes a party to
the contractual provisions of the instruments and on
a trade date basis.

A financial asset is derecognised when and only
when (i) the Group’s contractual rights to future
cash flows from the financial asset expire or (ii) the
Group transfers the financial asset and either (a)
the Group transfers substantially all the risks and
rewards of ownership of the financial asset, or (b)
the Group neither transfers nor retains substantially
all the risks and rewards of ownership of the
financial asset but it does not retain control of the
financial asset.

A financial liability is derecognised when and only
when the liability is extinguished, that is, when
the obligation specified in the relevant contract is
discharged, cancelled or expires.

Classification and measurement

Financial assets or financial liabilities are initially
recognised at their fair value plus,
financial assets or financial liabilities not carried at
fair value through profit or loss, transaction costs
that are directly attributable to the acquisition or
issue of the financial assets or financial liabilities.

in the case of
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Notes to the Consolidated Financial Statements
e BRI

For the year ended 31 December 2015
BE_F—hF1T_H="1—HIFE

2.

PRINCIPAL ACCOUNTING POLICIES (Continued)
Financial instruments (Continued)

(1)

Financial assets at fair value through profit or
loss

Financial assets at fair value through profit or
loss include financial assets held for trading
and financial assets designated upon initial
recognition as at fair value through profit or
loss. They are carried at fair value, with any
resultant gain and loss recognised in profit or
loss, which includes any dividend or interest
earned on the financial assets.

Financial assets are classified as held for
trading if they are (i) acquired principally for
the purpose of selling in the near future;
(ii) part of a portfolio of identified financial
instruments that the Group manages together
and has a recent actual pattern of short-term
profit-taking; or (iii) derivatives that are not
financial guarantee contracts or designated
and effective hedging instruments.

Financial assets are designated at initial
recognition as at fair value through profit
or loss if (i) the designation eliminates
or significantly reduces the inconsistent
treatment that would otherwise arise
from measuring the assets or liabilities or
recognising gains or losses on a different
basis; or (ii) they are part of a group of
financial assets and/or financial liabilities that
are managed and their performance evaluated
on a fair value basis, in accordance with a
documented risk management strategy; or (iii)
they contain embedded derivatives that would
need to be separately recorded.
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Notes to the Consolidated Financial Statements
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For the year ended 31 December 2015

EE_
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PRINCIPAL ACCOUNTING POLICIES (Continued)
Financial instruments (Continued)

(1)

(2)

Financial assets at fair value through profit or
loss (Continued)

Where a contract contains one or more
the entire hybrid
contract may be designated as a financial

embedded derivatives,

asset at fair value through profit or loss,
except where the embedded derivative does
not significantly modify the cash flows or
it is clear that separation of the embedded
derivative is prohibited.

Loans and receivables

Loans and receivables including bank balances
and cash, other receivables and due from
securities brokers are non-derivative financial
assets with fixed or determinable payments
that are not quoted in an active market and
are not held for trading. They are measured
at amortised cost using the effective interest
method, except where receivables are
interest-free loans and without any fixed
repayment term or the effect of discounting
would be insignificant. In such case, the
receivables are stated at cost less impairment
loss. Amortised cost is calculated by taking
into account any discount or premium on
acquisition over the year to maturity. Gains
and losses arising from derecognition,
impairment or through the amortisation
process are recognised in profit or loss.
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PRINCIPAL ACCOUNTING POLICIES (Continued)
Financial instruments (Continued)

(3)

(4)

Available-for-sale financial assets
Available-for-sale financial assets are
non-derivative financial assets that are either
designated at this category or not classified in
any of the other categories of financial assets.
They are measured at fair value with changes
in value recognised in investment revaluation
reserve which is a separate component of
equity until the assets are sold, collected or
otherwise disposed of, or until the assets are
determined to be impaired, at which time the
cumulative gain or loss previously reported
in other comprehensive income shall be
reclassified to profit or loss as a reclassification
adjustment.

Available-for-sale financial assets that do
not have a quoted market price in an active
market and whose fair value cannot be reliably
measured are stated at cost less impairment.

Financial liabilities

The Group's financial liabilities include other
payables. All financial liabilities are recognised
initially at their fair value and subsequently
measured at amortised cost, using effective
unless the effect of
discounting would be insignificant, in which

interest method,

case they are stated at cost.
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PRINCIPAL ACCOUNTING POLICIES (Continued)
Financial instruments (Continued)

Impairment of financial assets

At the end of each reporting period, the Group
assesses whether there is objective evidence that
financial assets, other than those at fair value
through profit or loss, are impaired. The impairment
loss of financial assets carried at amortised cost is
measured as the difference between the assets’
carrying amount and the present value of estimated
future cash flow discounted at the financial asset’s
original effective interest rate. Such impairment loss
is reversed in subsequent periods through profit
or loss when an increase in the asset’s recoverable
amount can be related objectively to an event
occurring after the impairment was recognised,
subject to a restriction that the carrying amount
of the asset at the date the impairment is reversed
does not exceed what the amortised cost would
have been had the impairment not been recognised.

When an available-for-sale financial asset is
impaired, a cumulative loss comprising the
difference between its acquisition cost (net of any
principal repayment and amortisation) and current
fair value, less any previously recognised impairment
loss in profit or loss, is reclassified from equity
to profit or loss as a reclassification adjustment.
Impairment losses recognised in profit or loss in
respect of available-for-sale equity instrument are
not reversed through profit or loss. Any subsequent
increase in fair value of available-for-sale equity
instrument after recognition of impairment loss is
recognised in equity. Reversal of impairment loss
of available-for-sale debt instruments are reversed
through profit or loss, if the increase in fair value of
the instrument can be objectively related to an event
occurring after the impairment loss was recognised
in profit or loss.
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PRINCIPAL ACCOUNTING POLICIES (Continued)
Financial instruments (Continued)

Impairment of financial assets (Continued)

For an available-for-sale financial asset that is
carried at cost, the amount of impairment loss is
measured as the difference between the carrying
amount of the financial asset and the present value
of estimated future cash flows discounted at the
current market rate of return for a similar financial
asset. Such impairment loss shall not be reversed.

For all other financial assets, objective evidence of
impairment could include:

o Significant financial difficulty of the issuer or
counterparty; or

° Breach of contract, such as default or

delinquency in interest or principal payments;

or

o It becoming probable that the borrower will
enter bankruptcy or financial re-organisation;
or

o The disappearance of an active market for that
financial asset because of financial difficulties.

Cash equivalents

For the purpose of consolidated statement of cash
flows, cash equivalents represent short-term highly
liquid investments which are readily convertible into
known amounts of cash and which are subject to an
insignificant risk of changes in value.
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PRINCIPAL ACCOUNTING POLICIES (Continued)
Revenue recognition

Revenue is recognised when it is probable that
the economic benefits will flow to the Group and
when the revenue and costs, if applicable, can be
measured reliably and on the following bases.

Net income from sale of investments held for trading
are recognised on the transaction date when the
relevant sale and purchase contract is entered into.

Dividend income from investments is recognised
when the Group’s rights to receive payment have
been established.

Interest income from financial assets is accrued on a
time basis, by reference to the principal outstanding
and at the effective interest rate applicable.

Segment reporting

Operating segments,
segment item reported in the financial statements,
are identified from the financial information
provided regularly to the Group’s most senior

and the amounts of each

executive management for the purposes of allocating
resources to, and assessing the performance of, the
Group's various lines of business and geographical
locations.

Individually material operating segments are not
aggregated for financial reporting purposes unless
the segments have similar economic characteristics
and are similar in respect of the nature of products
and services, the nature of production processes,
the type or class of customers, the methods used to
distribute the products or provide the services, and
the nature of the regulatory environment. Operating
segments which are not individually material may be
aggregated if they share a majority of these criteria.
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For the year ended 31 December 2015
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PRINCIPAL ACCOUNTING POLICIES (Continued)
Foreign currency translation

Items included in the financial statements of each of
the Group’s entities are measured using the currency
of the primary economic environment in which the
entity operates (the “functional currency”). The
consolidated financial statements are presented in
the currency of Hong Kong dollars, which is the
Company'’s functional currency.

Foreign currency transactions are translated into
the functional currency using the exchange rates
prevailing at the date of the transactions. Foreign
exchange gains and losses resulting from the

2.

FEEHHE (F)

HEERE
FAREER ARG HREK ZEE S
NZRARIEBAEZ EBERBEREL
B8 (EER]) &t8 - AWK
HRIDABEZY] - BER/ARAZ
MeeE -

INER B AMER ZERKRE
RMEER - BB ER 5 MIRF
RIEZMBIUINETECEREER
BEMELZINERBENE DT E

settlement of such transactions and from the o
translation at year-end exchange rates of monetary

assets and liabilities denominated in foreign

currencies are recognised in profit or loss.

Impairment of non-financial assets FEMEERE

At the end of each reporting period, the Group
reviews internal and external sources of information
to assess whether there is any indication that its
property, plant and equipment may be impaired or
impairment loss previously recognised no longer
exists or may be reduced. If any such indication
exists, the recoverable amount of the asset is
estimated, based on the higher of its fair value less
cost to sell and value in use. Where it is not possible
to estimate the recoverable amount of an individual
asset, the Group estimates the recoverable amount
of the smallest group of assets that generates cash
flows independently (i.e. cash-generating unit).

If the recoverable amount of an asset or a
cash-generating unit is estimated to be less than its
carrying amount, the carrying amount of the asset
or cash-generating unit is reduced to its recoverable
amount. Impairment losses are recognised as an
expense immediately.
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PRINCIPAL ACCOUNTING POLICIES (Continued)
Impairment of non-financial assets (Continued)

A reversal of impairment loss is limited to the
carrying amount of the asset or cash-generating
unit that would have been determined had no
impairment loss been recognised in prior years.
Reversal of impairment loss is recognised as income
in profit or loss immediately.

Borrowing costs

Borrowing costs that are directly attributable to
the acquisition, construction or production of a
qualifying asset is capitalised as part of cost of that
asset. All other borrowing costs are recognised as an
expense in the period in which they are incurred.

Leases

Leases are classified as finance leases whenever the
terms of the lease transfer substantially all the risks
and rewards of ownership to the lessee. All other
leases are classified as operating leases.

Rentals payable under operating leases are charged
to profit or loss on a straight-line basis over the term
of the relevant lease.

Employee benefits

Short term employee benefits
Salaries, annual bonuses, paid annual leave,
contributions to defined contribution retirement
plans and the cost of non-monetary benefits are
accrued in the year in which the associated services
are rendered by employees. Where payment or
settlement is deferred and the effect would be
material, these amounts are stated at their present

values.
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For the year ended 31 December 2015
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PRINCIPAL ACCOUNTING POLICIES (Continued) 2. FEEFEX (&)
Employee benefits (Continued) BERH (&)
Defined contribution plans REH a1 &

The Group operates a defined contribution
Mandatory Provident Fund retirement benefits
scheme (the “MPF Scheme”) under the Mandatory
Provident Fund Schemes Ordinance for all of its
eligible employees. Contributions are made based
on a percentage of the employees’ basic salaries
and are charged to profit or loss as they become
payable in accordance with the rules of the MPF
Scheme. The obligations for contributions to defined
contribution retirement scheme are recognised as an
expense in profit or loss as incurred. The assets of
the MPF Scheme are held separately from those of
the Group in an independent administered fund.

Taxation

The charge for current income tax is based on the
results for the year as adjusted for items that are
non-assessable or disallowed. It is calculated using
tax rates that have been enacted or substantively
enacted by the end of the reporting period.

Deferred tax is provided, using the liability method,
on all temporary differences at the end of the
reporting period between the tax bases of assets
and liabilities and their carrying amounts in the
consolidated financial statements. However, any
deferred tax arising from initial recognition of
goodwill; or other asset or liability in a transaction
other than a business combination that at the time
of the transaction affects neither the accounting
profit nor taxable profit or loss is not recognised.
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PRINCIPAL ACCOUNTING POLICIES (Continued)
Taxation (Continued)

The deferred tax liabilities and assets are measured
at the tax rates that are expected to apply to the
period when the asset is recovered or the liability is
settled, based on tax rates and tax laws that have
been enacted or substantively enacted at the end of
the reporting period.

Deferred tax assets are recognised to the extent
that it is probable that future taxable profit will be
available against which the deductible temporary
differences, tax losses and credits can be utilised.

Deferred tax is provided on temporary differences
arising on investment in subsidiaries except
where the timing of the reversal of the temporary
differences is controlled by the Group and it is
probable that the temporary difference will not
reverse in the foreseeable future.

Related parties/connected parties
A related party is a person or entity that is related to
the Group.

(@) A person or a close member of that person’s
family is related to the Group if that person:

(i) has control or joint control over the
Group;

(i) has significant influence over the Group;
or

(iii) is a member of the key management
personnel of the Group.
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2. PRINCIPAL ACCOUNTING POLICIES (Continued)
Related parties/connected parties (Continued)
(b)  An entity is related to the Group if any of the
following conditions applies:

(i)

(iii)

(iv)

(vi)

The entity and the Group are members
of the same group (which means that
each parent, subsidiary and fellow
subsidiary is related to the others).

One entity is an associate or joint
venture of the other entity (or an
associate or joint venture of a member
of a group of which the other entity is a
member).

Both entities are joint ventures of the
same third party.

One entity is a joint venture of a
third entity and the other entity is an
associate of the third entity.

The entity is a post-employment benefit
plan for the benefit of employees of
either the Group or an entity related to
the Group. If the Group is itself such a
plan, the sponsoring employers are also
related to the Group.

The entity is controlled or jointly
controlled by a person identified in (a).
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PRINCIPAL ACCOUNTING POLICIES (Continued)
Related parties/connected parties (Continued)
(b)  (Continued)

(vii) A person identified in (a)(i) has
significant influence over the entity or
is @ member of the key management
personnel of the entity (or of a parent
of the entity).

(viii) The entity, or any member of a group
of which it is a part, provides key
management personnel services to the
Group or to the parent of the Group.

Close members of the family of a person are those
family members who may be expected to influence,
or be influenced by, that person in their dealings
with the entity and include:

(a)  that person’s children and spouse or domestic
partner;

(b)  children of that person’s spouse or domestic
partner; and

(c)  dependents of that person or that person’s
spouse or domestic partner.

In the definition of a related party, an associate
includes subsidiaries of the associate and a joint
venture includes subsidiaries of the joint venture.

In addition, transactions with connected parties as
defined under the Listing Rules are disclosed in the
Directors’ Report of this annual report.
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PRINCIPAL ACCOUNTING POLICIES (Continued)
Critical accounting estimates and judgement
Estimates and assumptions concerning the future
and judgements are made by the management
in the preparation of the consolidated financial
statements. They affect the application of the
Group's accounting policies, reported amounts
of assets, liabilities, income and expenses, and
disclosures made. They are assessed on an on-going
basis and are based on experience and relevant
factors, including expectations of future events
that are believed to be reasonable under the
circumstances. Where appropriate, revisions to
accounting estimates are recognised in the period of
revision and future periods, in case the revision also
affects future periods.

Fair value of unlisted equity investments

The unlisted equity investments have been valued
using the price/earning ratios of comparable
listed companies adjusted for lack of marketability
discount or based on the expected cash flows
discounted at current rates applicable for items
with similar terms and risk characteristics. These
valuations require the Group to make estimates
about expected future cash flows, credit risk,
volatility and discount rates, and hence they are
subject to uncertainty. The fair value of the unlisted
equity investments at 31 December 2015 was
HK$172,500,000 (2014: HK$190,950,000). Further
details are included in note 14 to the financial
statements.
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PRINCIPAL ACCOUNTING POLICIES (Continued)
Critical accounting estimates and judgement
(Continued)

Impairment of available-for-sale financial assets
The Group classifies certain assets as available for
sale and recognises movements of their fair values
in equity. A significant or prolonged decline in
fair value below cost is considered to be objective
evidence of impairment. In making this judgement,
the historical data on market volatility as well as
the price of the specific investment are taken into
account. The Group also takes into account financial
information regarding the issuers/investees. At 31
December 2015, impairment loss of HK$78,450,000
(2014: HK$27,050,000) has been recognised for
available-for-sale financial assets. The carrying
amount of available-for-sale financial assets was
HK$202,744,000 (2014: HK$260,850,000).

Impairment of investments and receivables

The Group assesses annually if investment in
subsidiaries has suffered any impairment in
accordance with HKAS 36 and follows the guidance
of HKAS 39 in determining whether amounts due
from these entities are impaired. Details of the
approach are stated in the respective accounting
policies. The assessment requires an estimation of
future cash flows, including expected dividends,
from the assets and the selection of appropriate
discount rates. Future changes in financial
performance and position of these entities would
affect the estimation of impairment loss and cause
the adjustments of their carrying amounts.
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Notes to the Consolidated Financial Statements
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For the year ended 31 December 2015
BE_F—hF1T_H="1—HIFE

3. FUTURE CHANGES IN HKFRSs
At the date of authorisation of these consolidated
financial statements, the HKICPA has issued the
following new/revised HKFRSs that are not yet
effective for the current year, which the Group has
not early adopted.
Amendments to Disclosure Initiative

HKAS 1

Amendments to
HKAS 16 and
HKAS 38

Clarification of Acceptable
Methods of Depreciation
and Amortisation '

Amendments to
HKAS 16 and
HKAS 41

Agriculture: Bearer Plants '

Amendments to
HKAS 27 (2011)

Equity Method in Separate
Financial Statements '

Sale or Contribution of Assets
between an Investor and its
Associate or Joint Venture '

Amendments to
HKAS 28 (2011)
and HKFRS 10

BRUBHELERRREH
RERTR L ERAMBEmER A
AEBYEREFRABTEGANAE
EREMERRNFERARERZ TIIE
FHE]IRERT BB MBI E LR o

BRGHENR R LE] REHE

FEEHENZIHR
e RS
2637

BRI ERR165%R
BREENEMR
pa 5|

SRR
(ZF——F) ZEi]

BBQERF 285,
(Z2—F) R
BEMBREER
F10%2 B3]
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For the year ended 31 December 2015
BE_F—hF1_H=1—HIFE

3. FUTURE CHANGES IN HKFRSs (Continued)

Amendments to Investment Entities:
HKFRS 10, Applying the Consolidation
HKFRS 12 and Exception '
HKAS 28
Amendments to Accounting for Acquisitions
HKFRS 11 of Interests in Joint
Operations '
HKFRS 14 Regulatory Deferral
Accounts !
Various HKFRSs Annual Improvements Project —

2012-2014 Cycle ?

HKFRS 15 Revenue from Contracts with
Customers 3

HKFRS 9 (2014) Financial Instruments 3

! Effective for annual periods beginning on or after 1
January 2016

2 Effective for annual periods beginning on or after 1
January 2016, with limited exceptions

3 Effective for annual periods beginning on or after 1
January 2018

The directors of the Company do not anticipate that
the adoption of these new HKFRSs in future periods
will have any material impact on the results of the
Group.
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Notes to the Consolidated Financial Statements
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For the year ended 31 December 2015
BE_F—hF1T_H="1—HIFE

4.  REVENUE 4. Wh=E
The Group is principally engaged in the investment $EIIE¥5‘“%?§§J§F&3FLW
in listed and unlisted companies. Revenue recognised NA] e AFEEERZ KN

during the year are as follows:

2015 2014
—E-hF —ET—mF
HK$'000 HK$'000
BT T BT T

Revenue Uk &=
Interest income IESNLPN 135 -
Dividend income from listed investments _F#%& 7 J% 2 A - 4,443
135 4,443
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For the year ended 31 December 2015
BE_F—hF1_H=1—HIFE

5. OTHER INCOME Har A
2015 2014
—E-1F —ZT—mEF
HK$'000 HK$'000
BET T BET T

Commission rebate from BHLL 2 A2 O

securities broker 1,044 720
Forfeiture of deposits received BB WiRe 7,000 -
Sundry income I A 13 _
8,057 720

6. SEGMENT INFORMATION PEER

For the purpose of internal reporting, the Group
only has one business segment, namely, investments
in listed and unlisted securities. Business segment
information, which is the Group’s primary basis of
segment reporting, is not required as the Group’s
revenue, contribution to operating profit, assets and
liabilities are attributable to this only segment.

Geographical information

The geographical location from which the Group
derives revenue is based on the location of
the markets of the respective investments; and
geographical location of the specified non-current
assets is based on the physical location of the
asset. However, over 90% of the Group's revenue
and non-current assets are principally attributable
to Hong Kong. Consequently, no geographical
information represented.

6 6 ANNUAL REPORT 2015 Unity Investments Holdings Limited

RABERME - AEEEE @
BoE BMEMkIFLMESFZE
o ARAKBE G - KERFZ
'R - EERBEHURBERLE—S
2 EBEREEB S BER (IR
SESHEREBHAE) -

& E R

& B BB g 2 M D R T A S B
BREMBRTIZRERE  MEEIFRE
BEZMWENRTYIAREBYE
B AAEAE - RN ANEEEI0%H]
WamMIERBEETBUNES

it WEE IR E R



Notes to the Consolidated Financial Statements
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For the year ended 31 December 2015
BE_F—hF1T_H="1—HIFE

7.  PROFIT BEFORE TAX 7.  BRBUADGZF
2015 2014
—E-EHF —ET-MEF
HK$'000 HK$'000
This is stated after charging (crediting): 430k (5t A) : BT T BT T
Finance costs L& A
Other borrowings wholly repayable ZBRTAFANREHEE
within five years 2 HAE K 1 696
Staff costs BIRA
Employee benefits expense, EERMAS -
excluding directors’ remuneration BEREERIN 457 3,447
Contributions to defined FLE MG IR
contribution plans 22 106
479 3,553
Other items HigE B
Auditor’s remuneration ZEEN BN & 390 430
Depreciation e - 708
Exchange loss, net fE N B - F#E - 3
Loss on disposal of subsidiaries HEWB AR ZEBE - 2,104
Operating leases in respect of: EATYSEZ
ZWU\’U\’%EZ/] .
office premises ENES Y ES 12 840
office equipment NS 5 118
Written off of property, WIEYZE - BB MR
plant and equipment - 841
Disclosures pursuant to Rule BELTHRA
21.12(1)(c) of the Listing Rules $£21.12(1) () E
Realised gain on disposal HEETREZ
of listed investments I W= (39,331) (344,118)
Realised (gain) loss on disposal HEIFLMREZ
of unlisted investments EER (Ka) B8 (2,000) 550
Unrealised (gain) loss on listed EFHEREZRER
investments (Wezs) E5t8 (172,685) 16,765
Unrealised loss on unlisted FLMIREZREHEE
investments 96,450 50,050
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8. TAXATION 8. HE
Hong Kong Profits Tax has not been provided as the MR ZARER 2 (A5t ERTUR N BB T
estimated assessable profits of the Group was wholly FRABZZ ARBREHEEREZHY
absorbed by unrelieved tax losses brought forward 8 M BB EBFSRAIELBE -

from previous years.

2015 2014
—E—RE —E—NF
HK$'000 HK$'000
BT T BT T
Deferred taxation EAERIA
Original and reversal JRAN K # o)
of temporary difference R EE 33,047 -
Reconciliation of tax expense HIAA X ¥R
2015 2014
—E-1F —T—mEF
HK$'000 HK$'000
BT T BT T
Profit before tax BB A 145,733 267,908
Income tax at applicable tax rate of ?ﬁLﬁﬁ%ﬂ—?%.S%
16.5% (2014: 16.5%) F—/F : 16.5%)
+#zﬁfr S 24,046 44,205
Tax exempt revenue FHIEE R U S (10,312) (369)
Non-deductible expenses NAIHURF 17,003 9,981
Utilisation of previously @A RERYIA
unrecognised tax losses g - (53,796)
Tax loss not recognised RERTIEEE 2,142 -
Unrecognised temporary difference  RERBRE =2 168 (21)
Tax expense for the year FRBIBREZ 33,047 -

6 8 ANNUAL REPORT 2015  Unity Investments Holdings Limited



Notes to the Consolidated Financial Statements

/\\/T\

BB RRMEE

For the year ended 31 December 2015

EE_

10.

F—hFEFt_HA=1+—HILFE

PROFIT FOR THE YEAR ATTRIBUTABLE TO
EQUITY HOLDERS OF THE COMPANY

Of the consolidated profit for the year attributable to
equity holders of the Company of HK$112,686,000
(2014: HK$267,908,000), a loss of HK$51,500,000
(2014: a profit of HK$45,897,000) is dealt with in
the financial statements of the Company.

EARNINGS PER SHARE

The calculation of basic earnings per share is based
on the Group’'s profit attributable to the equity
holders of the Company of HK$112,686,000 (2014:
HK$267,908,000) and the weighted average number
of 2,477,398,836 (2014 as restated: 619,337,450)
ordinary shares in issue during the year.

As there are no dilutive potential ordinary shares,
diluted earnings per share is the same as basic
earnings per share in 2015 and 2014.

The calculations of the basic earnings per share for
the current and prior reporting periods have been
adjusted as a result of the issuance of shares under
open offers on 19 March 2015.

10.

RATRESZRFEAREFREF

RARBIEZTFEARBLEFALLEE

i K 75 112,686,000 (— = —,ﬁ_l7
F B E267,908,0000T) 0 B
51,500,000 T 2 E518 (= F— /94 :

JEBE45 897,000, 2 % ) TyRAZANA

Bl A H5 R BRI

BREF
BREABIDREBEARAFE AR
AR AEARGREE RN BE
112,686,0007T (= & — /4 4 : /%ﬁ‘?éf
267,908,0007T) RARFEE ZEITER

B% 2 It 15 %02,477,398,836% (_
FE—[JF ($EZ) - 619,337,4508%)
R-E—RAFER-_T—NEFE R
BESEET T ER - WEREERT
BGREARZFER -

BRI N E—HmEM 2 BRERETN 2
AERFERER T A=A+
NERBERARABEETROMAE -
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For the year ended 31 December 2015
BE_F—hF1_H=1—HIFE

11. DIRECTORS’ AND SENIOR MANAGEMENT’S 11. EELRSHAEEAEMS
EMOLUMENTS
(a) Directors’ emoluments (a) E=EBM2
The aggregate amount of emoluments RNARIEFE W ER ZE
received or receivable by the Company’s s
directors were as follows:
2015
“E-ffF
Salaries,
allowances  Retirement
Directors’ and benefits scheme
fees in kind contributions Total
e 2RER BREHE
ESHe BNFE (B A&t
HK$'000 HK$'000 HK$'000 HK$'000
BET T BET T BET T BET T
Executive directors HTEE
Ng Chi Hoi REE - 455 20 475
Shum Kit Lan, Anita LRR - 360 21 381
Independent non-executive  BIYFHTEE
directors
Chan Yik Pun BRZHE, 120 - - 120
Chung Fai Chun EEY 120 - - 120
Hung Cho Sing HEE 120 - - 120
360 815 41 1,216
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For the year ended 31 December 2015
BE_F—hF1T_H="1—HIFE

11. DIRECTORS’ AND SENIOR MANAGEMENT'’S 11.
EMOLUMENTS (Continued)

ESRSREEAEME (&)

(a) Directors’ emoluments (Continued) (a) E=M< (&)
2014
—mF
Salaries,
allowances Retirement
Directors'  and benefits  Discretionary scheme
fees in kind bonus  contributions Total
Fd R R RN E
EEHe  EWAE  BERL 3% CE
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
B¥Tr  A%Tr A%Tr A%t B¥Tx
Executive directors HITES
Kitchell Osman Bin Kitchell Osman Bin - 1,760 748 17 2,525
Chan Yin, David fi 25 - 90 - 3 93
Davis Angela Davis Angela
Hendricks Hendricks - 495 - 11 506
Choi Ka Wing 254 - 495 238 15 748
Shimazaki Koji e - 735 30 16 781
Shum Kit Lan, Anita A - 55 - - 55
Ng Chi Hoi REH - 38 - - 38
Independent non-executive BIFHITES
directors
Chung Kong Fei, Stephen &7 100 - - - 100
Tsang Wing Ki @5k 100 - - - 100
Ngai Wai Kin weR 120 - - - 120
Hung Cho Sing HEE 27 - - - 27
Chan Yik Pun PR 2y 27 - - - 27
Chung Fai Chun ERY 4 - - - 4
378 3,668 1,016 62 5,124

Note: All executive directors and independent
non-executive directors of the Company are
the key management personnel, also related
parties, of the Company. During the year, no
other transactions with related parties have
taken place (2014: Nil).

Hret - RRARMBAITES B
MIFRTEFHRERE
BAB TR REH
770 A W EEBE T
ETEMR S (ZF—H
FAE)

There were no arrangements under which
a director waived or agreed to waive any
emoluments for the year (2074: Nil). In
addition, no emoluments were paid by
the Group to any of the directors as an
inducement to join, or upon joining the Group
or as a compensation for loss of office for the
year (2014: Nil).

FR BEEMERETMNR
B ELRERZEEDRH 2
(ZF—/F : ) - 1o F
A AERESERTEESES
NMEER/IMARER - 0
AREE & 2 REHAFRBER
e (—F—mF - E) -

A-REEZBAERAF 2015 £ 71
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11. DIRECTORS’ AND SENIOR MANAGEMENT'S 11. EERSREBAEME (&)
EMOLUMENTS (Continued)
(b) Individuals with highest emoluments (b) EBSFHFMAL
Of the five individuals with highest AEEREERTMA LTS
emoluments of the Group, three (2074: three) =% (ZF—@mF: - =%F) R
are directors whose emoluments are disclosed BE - HFMWARETBERE
in note 11(a) to the consolidated financial BIsE11(a) 58 - AR E (=
statements. The aggregate of the emoluments FE—/F - mE) ANt 2 EM
in respect of the other two (2074: two) FCE R (N
individuals is as follows:
2015 2014
—E-1F —ET-MEF
HK$'000 HK$'000
BT T BT T
Salaries and other emoluments o K H b 3 B 457 1,475
Retirement scheme contributions RIRETEIMEE R 22 25
479 1,500
The emoluments were within the following REZFHMNFLATEE :
band:
Number of employee
EEAH
2015 2014
—E-1F —T-MEF
HK$Nil to HK$1,000,000 VA A TE g 28 AR
1,000,0007T 2 2
(c) Share options granted to the directors of () BRFFRARAESZEERE

the Company

Under the existing share option scheme
approved by the shareholders of the Company
on 30 April 2013 (the "2013 Option
Scheme”), the Board may grant options to
those participants who, in its sole discretion,
have contributed to or will contribute to the
Group. During the year, no share options were
granted to the directors. Details of the 2013
Option Scheme are disclosed in note 20 to the
consolidated financial statements.
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12. ASSETS CLASSIFIED AS HELD FOR SALE 12. DEREEHEZEE
In December 2015, the Group committed plans to RZZE—RE+H  KNEEEHKE
sell the following available-for-sale financial assets. TEUARTE - MEENUTAHEES
These financial assets are included in the ten largest BMEE - eRMEER_T—AFT+=
investments of the Group as at 31 December 2015. A=+ —HEBERAKE + K&
Details are as follows: & o FFIBHT
2015 2014
ZE-nf —T-|mF
Effective Effective
shareholding Cost less  shareholding Cost less
interest  impairment interest impairment
ERGRER MANREE ERERER KANRAEE
Notes HK$'000 HK$'000
Mt BETR BETT
Keen Champ Investments ~ #EIREERAA (i 16.00% 98,700 16.00% 105,000
Limited
Peak Zone Group Peak Zone Group (i), (iv) 29.90% 78,300 29.90% 90,000
Limited Limited
Sincere Smart Sincere Smart (i) - - 29.50% 90,000
International Limited International Limited
177,000 285,000
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12. ASSETS CLASSIFIED AS HELD FOR SALES
(Continued)

(i)

Keen Champ Investments Limited (“Keen
Champ"”) is a private company and
incorporated in the British Virgin Islands.
The principal activity of Keen Champ is
investment holding and the principal activities
of its subsidiaries are holding of a bundle
of forest trees in the People’s Republic
of China. The management expected the
growth rate was not very high in forestry
industry, after thorough discussion in the
board meeting, the management decided to
dispose its interest in Keen Champ. On 25
March 2015, the Group entered into a sale
and purchase agreement with a third party
for the disposal of its interest in Keen Champ
at a consideration of HK$105,000,000.
The transaction will be consummated on or
before 30 September 2015. On 30 September
2015, the third party gave a written notice
to terminate the transaction. The interest in
Keen Champ continued to be classified as
held for sales as the management remain the
decision to dispose its interest in Keen Champ
and actively locate a buyer at a price that is
reasonable in relation to its current fair value.
The investment is determined to be impaired
as its fair value less cost of disposal (2074:
subsequent selling price) is below its cost,
and resulting a loss of HK$6,300,000 (2074:
HK$23,000,000), which was included in profit
or loss for the year.
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12. ASSETS CLASSIFIED AS HELD FOR SALES 12.
(Continued)

DERFEHEZEE (&)

(i)

Peak Zone Group Limited (“Peak Zone"”) is
a private company and incorporated in the
British Virgin Islands. The principal activity
of Peak Zone is investment holding and its
subsidiaries are engaged in the electronic
commerce industry specialising in the
provision of integrated application. On 27
February 2015, the Group entered into a sale
and purchase agreement with a third party
for the disposal of its interest in Peak Zone
at a consideration of HK$108,000,000. The
consideration will be fully received by 31
December 2015, and the transaction will be
consummated on or before 4 January 2016.
On 30 December 2015, the third party gave
a written notice to terminate the transaction.
The interest in Peak Zone continued to be
classified as held for sales as the management
remain the decision to dispose its interest
in Peak Zone and actively locate a buyer
at a price that is reasonable in relation to
its current fair value. The investment is
determined to be impaired as its fair value less
cost of disposal is below its cost, and resulting
a loss of HK$11,700,000, which was included
in profit or loss for the year.

(i)

Peak Zone Group Limited
([Peak Zonel) AREBE X
MM 2 FLERR] - £
EEBRINEER - MEM B
ANEREEFEBE - BFIE
HEEEA - RZF— ﬁi_
AZ++tH AEEHES

73 5t UA (X B %5 #5108,000,000
JC & H P Peak ZoneHyiEzS
R EEmE REFR_E

—RF+= H—+*H%@%

B MRXSBR_ZF ﬁi—
AVWHSZRITK - R=_Z—
£¢+_H:+E'&%7E

BEHEMRANALERS - R
Peak ZoneM) iz EE W 18
AFELE  RESEEEK

SRR TE B E H W Peak ZoneHy
@ C WHEBMEE RIZAE
BEANEBEMNEBEENER
HE - HRZIEENAAEN

BRI SR AERER A - BE
%%HJ%ﬂ%E%%EE%
FREFABD  HIREWEB
A o
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12. ASSETS CLASSIFIED AS HELD FOR SALES
(Continued)

(iii)

(iv)

Sincere Smart International Limited (“Sincere
Smart”) is a private company and incorporated
in the British Virgin Islands. The principal
activity of Sincere Smart is investment
holding and the principal activities of its
subsidiaries are the provision of information
management solutions through enterprise
resource planning cloud platform addressing
business requirements of the retail and
services industries. The Group entered into
a sale and purchase agreement with a third
party for the disposal of its interest in Sincere
Smart at a consideration of HK$92,000,000
on 5 February 2015 and the transaction was
completed on 30 December 2015.

At the end of the reporting period, the
Group held more than 20% of the effective
shareholding interest in these companies.
The investments in these companies were
not accounted for as associates as the Group
had no significant influence over these
companies. The Group does not have the right
to participate in their policy-making processes,
to appoint directors nor management of these
companies and to interchange of managerial
personnel.
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Sincere Smart International
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EE_

13.

SUBSIDIARIES

The following is a list of the details of the
subsidiaries held by the Company at 31 December

2015:

Principal place of
business and place

Particulars
of issued

8 2
R-F—mfE+-A=+—BHAA
A2 HBARFENT

Proportion of nominal
value of issued capital

Name of subsidiary of incorporation share capital held by the Company Principal activities
IZEXHAR ARAFRERT
HEATER A A BRAREKFE RAEE LA IERH
Directly Indlirectly
BE fi#

Anchor Talent Limited The British Virgin Islands 1 ordinary share 100% - Investment holding
of US§1 each

Anchor Talent Limited RBRAES \RERER 100% - RERR
1ETZERR

Excellent Top (H.K.) Limited Hong Kong 1 ordinary share - 100% Dormant
with no par value

ki (B%) ARLA Bk IR ERE - 100% TEex
LERK

Gufalore Investments Limited The British Virgin Islands 1 ordinary share 100% - Investment holding
of US$1 each

Gufalore Investments Limited ZBRUES \RERER 100% - RE#R
1ETZERR

Ninotre Investment Limited The British Virgin Islands 1 ordinary share - 100% Investment holding
of US$1 each

Ninotre Investment Limited ABRAES 1REREE - 100% RERR
[E3P4 1)

Pacific Kingdom The British Virgin Islands 1 ordinary share 100% - Investment holding
International Limited of US$1 each

Pacific Kingdom EERAES \REREE 100% - REER
International Limited XL ERR

Visionary Limited The Cayman Islands 1 ordinary share - 100% Dormant
of US$1 each

Visionary Limited REHE 1 EREE - 100% mELY
1ET ERR

Whiterock Holdings Limited The British Virgin Islands 1 ordinary share - 100% Investment holding
of US$1 each

Whiterock Holdings Limited EERAES \REREE - 100% REER
1T BBk
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14. AVAILABLE-FOR-SALE INVESTMENTS 14. THEERE
2015 2014
—E-0F —T—-mEF
Notes HK$'000 HK$'000
Wi BYETT BETT
Equity investments, BRERE  RAARE
at fair value
Listed in Hong Kong EEELETM 15(a) 30,244 69,900
Equity investments, RERE BARE
at fair value
Unlisted in Hong Kong EEAELD 15(b) 172,500 190,950
Total &% 202,744 260,850
(@)  As at 31 December 2015, the carrying amount @ MZE—HRAF+_A=Z+-—
of the Group’s interest in the shares or A NEERUATEELTA
underlying shares in the following Hong Kong Bl R SKABRAR D 2 e
listed companies is included in the ten largest ZEEBEEFALRER T KK
investments of the Group. B o
Class of Proportion of
shares held/ nominal value
Particulars of of issued
Place of issued share capital held
Name incorporation Principal activities capital by the Group
KRB
FisRpER/ ERTER
a8 EM AR 4t 2 FTEEE ERITRAFE EE 2l
Suncorp Technologies Limited Bermuda Design and sales of telephones Ordinary share of 1.60%
and related products, HK$0.0003 each
processing and trading of used
computer-related components
MERRERAA BRE EERAEED R LEREREE 1.60%
REENRRE-FEN %%0.00037C
BRI NIRES
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Notes to the Consolidated Financial Statements
e BRI

For the year ended 31 December 2015
BE_F—hF1T_H="1—HIFE

14. AVAILABLE-FOR-SALE INVESTMENTS (Continued) 14. THEERE (&)

2015 2014

—2-hF T

HK$'000 HK$'000

BET T BT

Market value of equity REE ETRRAR 30,244 69,900
securities listed in Hong Kong B2 A

At the end of the reporting period, none R E A RE - IEREE

of the Group’'s available-for-sale equity AEEERESFENEET

securities were individually determined to HIRRE - BEQA R EKESK

be impaired on the basis of a significant or REERKAE - RRAKE

prolonged decline in their fair value below % EIEE 2 ERKA A B

cost which indicated that the cost of the ORI - BHERBGE M

Group’s investment in these items may not WMEM A2 SRR

be recovered. No impairment losses on these WIERZEFIRE ZREEE -

investments were recognised in profit or loss
in accordance with the accounting policy set
out in note 2 to the consolidated financial
statements.
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‘e MBI
For the year ended 31 December 2015
BEr —F—AF+-_HA=1+—HIFEZF

14. AVAILABLE-FOR-SALE INVESTMENTS (Continued) 14.
(b) The unlisted equity securities represent
investments in private entities which are
included in the ten largest investments of the
Group as at 31 December 2015. Details are as

THHERE (4)

(b) FEPBRABFRERUAR
W2IEE  LR-F—HFT
—A=t+-AEEERALE
HRBE - FEIT

follows:
2015 2014
“E-1F —E-mF
Effective Effective
shareholding shareholding
interest Fair value interest Fair value
ERRE ARE ERRE N
Notes HK$'000 HK$'000
Mz BETT BETT
Pure Power Holdings Limited (i), (i), (iv) 24.33% 82,500 10.80% 100,950
Pure Power Holdings Limited
Starfame Investments Limited (i), (1) 29.70% 90,000 29.70% 90,000
EREEBRAA]
Notes: Bt -
(i) Pure Power Holdings Limited (“Pure Power”) (i) Pure Power Holdings

is a private company and incorporated in the
British Virgin Islands. The principal activity
of Pure Power is investment holding and
the principal activities of its subsidiaries are
the exploration and exploitation of natural
resources in the United States of America.
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Notes to the Consolidated Financial Statements
e BRI

For the year ended 31 December 2015
BE_F—hF1T_H="1—HIFE

14.

AVAILABLE-FOR-SALE INVESTMENTS (Continued)

(b)

(i)

(iii)

(iv)

Starfame Investments Limited (“Starfame”)
is a private company and incorporated in the
British Virgin Islands. The principal activity
of Starfame is investment holding and the
principal activities of its subsidiaries are the
trading of petrochemical products.

At the end of the reporting period, the
Group held more than 20% of the effective
shareholding interest in Pure Power and
Starfame. The investment in Pure Power
and Starfame was not accounted for as
associates as the Group had no significant
influence over Pure Power and Starfame.
The Group intends to enjoy potential rise in
value and future distribution of profits and
does not have the right to participate in its
policy-making processes, to appoint directors
nor management and to interchange of
managerial personnel.

At the end of the reporting period, the
Group’s investment in Pure Power was
individually determined to be impaired
on the basis of a significant or prolonged
decline in its fair value below cost which
indicated that the cost of the Group's
investment may not be recovered.
Impairment losses of HK$78,450,000 (2014:
HK$27,050,000) on this investment were
recognised in profit or loss in accordance
with the accounting policy set out in note 2
to the consolidated financial statements.

14.

AHEERE (&)

(b)

(if)

(iii)

(iv)

EEREERAA (R
Bl AR RBRLAESE
MLz ERR T2

X RREER - MEN
AfCEdm e

NEREEERE  AEE
APure Powerk EEBiHAH
HBIE20% BRI o
R AN & B ¥Pure Power
MEBBMESESRTEN -
H P Pure Powerl £ 2
REWBIEREE QAN
R ASBEB=EEEE
BEMERKEFDIR
MEELEEIRERE
NEZEESHERERE
BEBAS -

RRE B E RS - AEE
APure Powerz & & A K
ARHEBEXKEHTER
B AT EE A&EE @
BIRE  BRASEE I
BARA ST R E o 7%
HRE 2 REEE LB
78,450,000 (= & — I
£ ¢ &#27,050,0007T)
WERBLGE T HREN
2H 2 EETR N B
TR ©
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= =+ RN
ire BRI
For the year ended 31 December 2015
BEr —F—AF+-_HA=1+—HIFEZF

15. FINANCIAL ASSETS AT FAIR VALUE THROUGH 15. ZEBREZRAANEBYRzERMEE

PROFIT OR LOSS

2015 2014
—E-hF —T-mEF
HK$'000 HK$'000
BT T BT
Held for trading BEEE
Equity investments IR &
Listed in Hong Kong EEELT 651,426 10,120

8 2 ANNUAL REPORT 2015 Unity Investments Holdings Limited



Notes to the Consolidated Financial Statements
A SRR

For the year ended 31 December 2015
BE_F—hF1T_H="1—HIFE

16. INVESTMENTS PORTFOLIO 16. ®REMHE
Pursuant to the requirements stipulated in Rule BIFEEMRBIE21 1262 BT - K
21.12 of the Listing Rules, the Group discloses its FERBEA T ARE RN HmE RS
ten largest investments and all individual investments REEBEBANEERLEES% 2T
with value exceeding 5% of the Group's gross BERRE - BEMRE ARG
assets at the end of the reporting period with brief N

description of the investee companies as follows:

Top ten investments TREE
2015 —F-HF
Carrying Accumulated  Dividend
amount unrealised  received/
Effective asat  Accumulated holding gain  receivable
Number of  shareholding Acquisiion 31 December  impairment on (loss) arising during (lassification
Name of investee company shares held interest cost 2015 investments  onrevaluation  theyear of financial assets
R=ZF-1% ) EffRELY
. t=R=t-H k&2 AN EASh/ B
fREARER frERn#a L KR ZEAE ZitHE BRUE (BB  BURS SREEEA
Notes HK$'000 HK$'000 HK$'000  HKS'000
Wit EBTR BT ABTn  BETR
(i) L&Alnternational Holdings 112,456,000 2.81% 117,509 293,510* - 176,001 - Held for trading
Limited
i) ETEBERERAT HEEE
(i) Keen Champ Investments Limited 16 16.00% 128,000 98,700 (29,300) (29,300) - Assets classified as
held for sale
i) EEREARAT BBl
HEZBE
(iii)  WLS Holdings Limited 252,000,000 1.97% 9,450 90,720* - 81,270 - Held for trading
i) ERARERAA HEEE
(iv)  Starfame Investments Limited 297 29.70% 90,000 90,000* - - - Available-for-sale
(v EBREERAF A E
() Pure Power Holdings Limited 2,068 24.33% 188,000 82,500* (105,500) (105,500) - Available-for-sale
(s Pure Power Holdings Limited AEHE
(v)  China Kingstone Mining Holdings 549,660,831 15.10% 58,814 82,449* - 23,635 - Held for trading
Limited
V) HESARRERERAR HEEE
(vil)  Peak Zone Group Limited 2,990 29.90% 90,000 78,300 (11,700) (11,700) - Assets classified as
held for sale
(vil)  Peak Zone Group Limited ABRHE
HEZRE
(vili)  China National Culture Group 485,000,000 4.94% 48,500 32,010* - (16,490) - Held for trading
Limited
(i) HEEFUEXEEERAA HEEE
(i) Suncorp Technologies Limited 243,900,000 1.60% 97,560 30,244* - (67,316) - Available-for-sale
()  HEHEERAA e
(X} SEEC Media Group Limited 220,000,000 3.45% 58,333 28,380* - (29,953) - Held for trading
W HAEREEARAT HEEE
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= =+ RN
ire BRI
For the year ended 31 December 2015
BEr —F—AF+-_HA=1+—HIFEZF

16. INVESTMENTS PORTFOLIO (Continued) 16. REMAE (&)
Top ten investments (Continued) TREE (&)
2014 —T-mF
Carrying Accumulated  Dividend
amount unrealised  received/
Effective asat  Accumulated holding gain ~ receivable
Number of  shareholding Acquisition 31 December  impairment on (loss) arising during (lassification
Name of investee company shares held interest cost 2014 investments on revaluation  the year  of financial assets
RZF-ME BifEEE
- OfZRE-R O BE EEER ehRk/
FRERRAR fEsRihEE ERiRE E LEHE ZitAE BRUE (BR)  BYRE SREER
HK$'000 HK§'000 HK$'000  HK§'000
BETL BETT EETT  AETR
Suncorp Technologies Limited 300,000,000 2.34% 120,000 69,900* - (50,100) - Available-for-sale
SERRERAT e
Keen Champ Investments Limited 16 16.00% 128,000 105,000¢ (23,000) (23,000) - Asset classified as
held for sale
BEREERAT PRARHE
HEZEE
Peak Zone Group Limited 2,990 29.90% 90,000 90,000 - - - Asset classified as
held for sale
Peak Zone Group Limited NERH(E
HECAE
Pure Power Holdings Limited 918 10.80% 128,000 100,950* (27,050) (27,050) - Available-for-sale
Pure Power Holdings Limited HHEE
Sincere Smart International 2,950 29.50% 90,000 90,000¢ - - - Asset classified as
Limited held for sale
Sincere Smart International HBARE
Limited HECAE
Starfame Investments Limited 297 29.70% 90,000 90,000% - - - Available-for-sale
ERRARRAA e
Universe International Holdings Ltd 90,000,000 3.62% 9,046 10,080* - 1,034 - Held for trading
FFARIERER A FEEE
Lerado Group (Holding) Co. Ltd. 62,000 0.01% 59 40 - (19) 2,580 Held for trading
EREE (k) ERAT HEEE
As at 31 December 2014, the Group only held eight RZE—NFEF+=—A=+—H &&
investments and all investments have been listed BEEEF N\ BEREMTEREEN L
above. XA o
* The carrying amounts represent their market values/ ~ * IREEEEME, ARfE -
fair values.
# The carrying amounts represent the cost less # BRE(E IR AFIBFE -
impairment.
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Notes to the Consolidated Financial Statements
BB SRR M 5t

For the year ended 31 December 2015

/T\

BE—F—aF+-_A=1T—HIFE

16.

INVESTMENTS PORTFOLIO (Continued)
Top ten investments (Continued)

Notes:

(i)

(ii)

L & A International Holdings Limited (“L&A INTL.")
was incorporated in the Cayman Islands with
limited liability and the shares of which are listed
on the Main Board of the Stock Exchange (stock
code:8195). L&A INTL. is principally engaged in
manufacturing and selling pure cashmere apparel
and other apparel products. For the financial year
ended 31 March 2015, the audited consolidated
loss attributable to equity holders of L&A INTL.
was HK$18,391,000 with basic and diluted loss
per share of HKO0.53 cents respectively. As at
31 March 2015, its audited consolidated net
assets attributable to the equity holders was
HK$128,617,000.

The place of incorporation and the principal
activities of Keen Champ are detailed in note 12(i)
of these financial statements. For the financial
year ended 31 December 2015, the unaudited
consolidated net loss attributable to equity holders
of Keen Champ was HK$1,939,000. As at 31
December 2015, its unaudited consolidated net
liabilities attributable to the equity holders was
HK$8,499,000.

16.

REHES (&)
TARERE (&)

HieE -

(i)

(ii)

SLEBRIERERAR ([45EH
B RHeHSFMRLABR
BEERAT - EBRHOPERZAER
L (AR K5E - 8195) « 455 &
BRreftsrEREEmFEMAR
HEHMREER HE_ZT—
AF=ZA=Z+—BHLTKFE -

BLHBR I EREBABELE

%48 & B 18 B % 18,391,000
L BREARMESENR A
FRBEOSML- R 2T —F
FZA=+—H HEZEBA
EEEERREEEFBERBY
128,617,0007T °

BEMEMK IR EBE
HERZEMBIREME120)5F
e HE-_ZT—RAF+_A=+
—BLEYBREE 2goEmiEa
ANEEAREEZGEBIEBTEEAR
751,939,000 e R -ZE—FH4F
+-A=+—8 HEEZHEEA
BIEREEZEEBEFERE
#8,499,0007T °
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BB SRR M 5t

For the year ended 31 December 2015

m

16.

—=F
— =

EF

—REF A=+ —AILFE

INVESTMENTS PORTFOLIO (Continued)
Top ten investments (Continued)
Notes: (Continued)

(iii)

WLS Holdings Limited (“WLS Holdings”)
incorporated in the Cayman Islands as an exempted
company and continued in Bermuda with limited
liability and its shares are listed on the Growth
Enterprise Market of The Stock Exchange of Hong
Kong Limited (stock code: 8021). The principal
activities of WLS Holdings are the provision of
scaffolding and fitting out services, management
contracting services, and other services for
construction and buildings work and money lending
business. For the financial year ended 30 April
2015, the audited consolidated loss attributable to
equity holders of WLS Holdings was HK$9,655,000
with basic and diluted loss per share of HKO0.9
cents respectively. As at 30 April 2015, its audited
consolidated net assets attributable to the equity
holders was HK$298,226,000.

The place of incorporation and the principal
activities of Starfame are detailed in note 15(c)
(ii) of these financial statements. For the financial
year ended 31 December 2015, the unaudited
consolidated net profit attributable to equity
holders of Starfame was HK$27,722,000. As at
31 December 2015, its unaudited consolidated
net assets attributable to the equity holders was
HK$134,097,000. The fair value was arrived by the
Directors with reference to the valuation conducted
by an independent professional valuer.
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16.

REHES (&)
TARERE (&)

HieE -

(iii)

()

SERERR AR AR (DEREK])
RASHEIMK Y AERER
AIERABREFEABEREIA
B MERODREBBAERS
AR AFAIZER LT (RKHR
§% 0 8021) o EMEIEREENEIR
HPERBEERS EEEH
RS - EthEEREFITRERE
ARWMEEE BE_T—HF
WA=+ HILTBRFE  ERE
Rz #mFE ANEHKEZEE
[&518 &5 %9,655,0000T © MEF
fRERKREEEES B AB0.9
e RA_E—FHFWNM/=+H"
EIT%E‘ BEABRLKEEZEE
R E A8 1298,226,0007T ©

EEMFMA IS N EEER
BRI E B 15 3R 5 M 5 15(c) (i) FF
e BE-_T—RAF+_A=+
—HIETHREE  EEERES
ANEEREEXRBEET BB
27,722,000 c R=ZE—HF 1
“A=t—H EEZEBARE
HREERGEEEFAERBE
134,097,0007T e AR {EEHRES
K2EBI BEGEMET 2
BERIEN -



Notes to the Consolidated Financial Statements
BB SRR M 5t

For the year ended 31 December 2015

/T\

16.

— =
—=

B

—REF A=+ —AILFE

INVESTMENTS PORTFOLIO (Continued)
Top ten investments (Continued)
Notes: (Continued)

(v)

The place of incorporation and the principal
activities of Pure Power are detailed in note 15(c)
(i) of these financial statements. For the financial
year ended 31 December, 2015, the unaudited
consolidated net loss attributable to equity
holders of Pure Power was US$151,000. As at
31 December, 2015, its unaudited consolidated
net liability attributable to the equity holders was
US$575,000. The fair value was arrived by the
Directors with reference to the valuation conducted
by an independent professional valuer.

China Kingstone Mining Holdings Limited (“China
Kingstone”) was incorporated as an exempted
company with limited liability in the Cayman
Islands and the shares of which are listed on the
Main Board of the Stock Exchange (stock code:
1380). China Kingstone was principally engaged
in the production and sale of marble and marble
related products mainly in China. For the financial
statement year ended 31 December 2014, the
audited consolidated loss attributable to equity
holders was RMB28,608,000 with basic and diluted
loss per share of RMB1.42 cents respectively. As
at 31 December 2014, its audited consolidated
net assets attributable to the equity holders was
RMB$300,334,000.

16.

rEMAS (B)
TARERE (&)
Wit - (&)

(v)

Pure Powerf) 5T ffif AX 37 b B &
FEEBCR ML ET BRI T
15()()afit - E-_ZE—RHE+
“A=Z+—HILBEEE - Pure
PowertEz 158 A (R R EIZELR
AEFIBFEA151,100% 7T » N =
T—RAF+-A=+—H  =E#
HREABORECEZEEBE
JHEE/5575,000% 7T c AR EEMH
ERCEBE U EEGHAMETT
ZIRERER -

PRESOEEZBRER AR ([F
Eehl) NASBESFMKILA
EREERAR EROHRBR
FrEMR £ (B R5% : 1380)
FREATEHREREAAM K
REAHBEERMEERBE -
HE-_Z—NF+-_A=+HI
BHFEE B ARLEE
W?é}ééﬂéiz%/\ﬁﬁgzmos,ooo

CMESREARBEESES
%EAE%L@%o%:%—E
FH+-A=1+—HB H#EXEB
ANEHEEZEEEEFERAA
R #300,334,0007T °
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For the year ended 31 December 2015

m

16.

—=F
— =

EF

—REF A=+ —AILFE

INVESTMENTS PORTFOLIO (Continued)
Top ten investments (Continued)
Notes: (Continued)

(vii)

(viii)

The place of incorporation and the principal
activities of Peak Zone are detailed in note 12(ii)
of these financial statements. For the financial
year ended 31 December 2015, the unaudited
consolidated net profit attributable to equity
holders of Peak Zone was HK$2,200,000. As at
31 December 2015 its unaudited consolidated
net assets attributable to the equity holders
was HK$5,276,000. As at 31 December 2015,
the recoverable amount of Peak Zone has
been assessed by the Directors by reference to
transactions after the end of the reporting period.

China National Culture Group Limited (“CNCG")
was incorporated as an exempted company with
limited liability in the Cayman lIslands and the
shares of which are listed on the Main Board of
the Stock Exchange (stock code: 745). The principal
activity of CNCG is investing holding. For the
financial year ended 31 March 2015, the audited
consolidated loss attributable to equity holders
of CNCG was HK$159,994,000 with basic and
diluted loss per share of HK2.14 cents respectively.
As at 31 March 2015, its audited consolidated
net assets attributable to the equity holders was
HK$301,770,000.
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16.

rEMAS (B)
TARERE (&)
Wit - (&)

(vii)

(viii)

Peak ZoneRyzEf ik Szt Bh K+ &
F 52 P 5 B RS R 3R M R 1 2(0)
HitoBE_E—RET+_A=
+—BIEBEE - Peak Zonel#E
HRHBEABGEREEZES @ﬂ
A7B2,200,0000T e RZE—
F+=-—A=+—8" ﬁ%\Hﬁ
ANEEREEREEEEFER
7 5,276,000 R — A
F+-_A=+—HB &EFE 2=
HE B A REBE R S F{EPeak
ZoneWJAI W [B] £ 78 ©

FEBREEXEEBR AR
([FEBERXEEXEEE]D B
HeREaAMRIABERETA
A MERMDAREZAEREM
(B R 5% - 745) MBI R X
CtEEXEEEZFBEHAERER
- HE-_ET—RAF=ZA=+—
HIEHBREE - AREERXEE
5B EEHFBABGEERZ
4RE 1B AB%159,994,0007T ¢
SREAREEEED R BB
2140l e RZZE—RE=A=+
—HB HEZBAEARLLEERZ
%? BEF{EAEE301,770,000
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For the year ended 31 December 2015
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16.

— =
—=

B

—REF A=+ —AILFE

INVESTMENTS PORTFOLIO (Continued)
Top ten investments (Continued)
Notes: (Continued)

(ix)

Suncorp Technologies Limited (“Suncorp Tech”)
was incorporated in Bermuda and the shares of
which are listed on the Main Board of the Stock
Exchange (stock code: 1063). Suncorp Tech is
principally engaged in the design and sales of
telephone and related products, processing and
trading of used computer-related components. For
the financial year ended 31 December 2014, the
audited consolidated loss attributable to equity
holders of Suncorp Tech was HK$32,867,000 with
basic and diluted loss per share of HKO0.3 cents
respectively. As at 31 December 2014, its audited
consolidated net assets attributable to the equity
holders was HK$12,553,000.

SEEC Media Group Limited (“SEEC Media”) was
incorporated in the Cayman Islands with limited
liability and the shares of which are listed on
the Main Board of the Stock Exchange (stock
code: 205). The principal activity of SEEC Media
is investment holding. Its principal subsidiaries
and joint ventures are engaged in the provision
of advertising agency services and distribution of
books and magazines in the People’s Republic of
China. For the financial year ended 31 December
2014, the audited consolidated loss attributable to
equity holders of SEEC Media was HK$121,246,000
with basic and diluted loss per share of HK6.95
cents respectively. As at 31 December 2014, its
audited consolidated net assets attributable to the

equity holders was HK$371,944,000.

16.

REMSE (&)
TARE (&)
Wit - (&)

(ix)

FREREARAR ([FERE])
RERETMAY ERHOD
BT ER ET (RS R
1063) R EENERS

B MEEER R REEI
MZFEKABEGZNIREE
% ° @i—g 17_[|¢+—ﬂ_+
—BUETREE  FER 2 #
B EABLEERGEEER
75 1#32,867,0007C - BRELXRK
BEEE S R A3 - K=
T—mME+-A=+—H H#
HREABLCRERGEEEF
B A#%%12,553,0007C °

MABREERERAR ([HMAE
B RNHASHESEMKLSE
RARF] - EERORBRAERL
(B2 5% - 205) - BF SR B &
ZIBEHRREER  HE 2

MEBARMBAEN AR ZEE
EBRETFEARAMBREH-E

ERERGE LD HEE RS -
HE-_Z-—NWF+=-_A=+—H
IEMHFEE BB E B
BABLEEEZEABEEALE
121,246,000t © HFFRERNREE
EEH R AEK6 5l R F
—mME+-_A=+—08 " HE#fx%
BEABLKEZEAEETE
A7B1371,944,0007T °
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For the year ended 31 December 2015
BE_F—hF1_H=1—HIFE

17.

18.

DUE FROM SECURITIES BROKERS

Amounts due from securities brokers represent
deposits placed with securities brokers for the
trading of listed investments which are repayable on
demand and interest-free.

DUE TO SECURITIES BROKER

Amount due to securities broker represent margin
loans arising from the trading of listed investments
which are repayable on demand. No ageing analysis
is disclosed in respect of accounts payable due to
securities broker. In the opinion of the directors
of the Company, an ageing analysis does not give
additional value in view of the Group’s business
nature.
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19. SHARE CAPITAL 19. KX
Number of Number of Number of
ordinary ordinary ordinary
shares of shares of shares of Nominal
HK$0.01 each HK$0.002 each HK$0.02 each Value
SREE SREE SREE
BR0Tz  E%0.00272 80,0072
LERYA LERYA LERYA HE
Notes '000 '000 ‘000 HK$'000
it T T T BETT
Authorised: EE
At 1 January 2014 R-E-ME-F-H 200,000,000 - - 2,000,000
Sub-division of share inpEi (i (200,000,000 1,000,000,000 - -
At 31 December 2014 and RZE-NE - 1,000,000,000 - 2,000,000
1 January 2015 +ZA=+-8k
ZE-1E-A-H
Share consolidation Rt (i) - (1,000,000,000) 100,000,000 -
At 31 December 2015 RZE-1% - - 100,000,000 2,000,000
+=B=t-H
Issued and fully paid: ERTRAR
t 1 January 2014 RZE-mE-A-H 232,842 - - 2328
Sub-dlivision of share KAk (i (232,84) 1164211 - -
Bonus issue B (i) - 4,656,845 - 9,314
At 31 December 2014 and RZF-ME - 5,821,056 - 11,642
1 January 2015 TZA=t-Bk
“E-1F-A-H
Share consolidation RiAH (i) - (5,821,056 582,106 -
Issue of shares under open offer RELEZERTRG (i) - - 2,328,422 46,569
At 31 December 2015 W_E-1f - - 2,910,528 58,211
+ZB=t-H
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BE —FE—HFEF - H=F+—HIFFEF

19. SHARE CAPITAL (Continued)

Notes:

(i)

(iii)

At the extraordinary general meeting held on 3
June 2014, an ordinary resolution was passed
for the sub-division of each of the existing
issued and unissued shares of HK$0.01 each
into five subdivided shares of HK$0.002 each.
As a result, the authorised share capital of the
Company became HK$2,000,000,000 consisting of
1,000,000,000,000 ordinary shares of HK$0.002
each and the issued share capital of the Company
became HK$2,328,000 consisting of 1,164,211,205
ordinary shares of HK$0.002 each.

At the extraordinary general meeting held on
29 September 2014, an ordinary resolution was
passed for issuance of bonus shares. 4,656,844,820
ordinary shares of HK$0.002 each were issued to
shareholders on the basis of four bonus shares for
every then share.

At the extraordinary general meeting of the
Company held on 9 February 2015, ordinary
resolutions in respect of (a) the consolidation of
every ten authorised and issued shares of HK$0.002
each into one consolidated share of HK$0.02
each; and (b) an open offer of four offer shares
for every one consolidated share was approved
by the shareholders of the Company. On 10
February 2015, the authorised share capital of the
Company became HK$2,000,000,000 consisting
of 100,000,000,000 ordinary shares of HK$0.02
each. 2,328,422,408 offer shares were issued and
allotted on 19 March 2015.
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For the year ended 31 December 2015
BE_F—hF1T_H="1—HIFE

20.

SHARE OPTION SCHEME

The existing share option scheme of the Company
was approved and adopted by shareholders’
resolution at the annual general meeting held on 30
April 2013 (the "Option Scheme”), unless otherwise
cancelled or amended subject to resolution passed
at general meeting of the Company the Option
Scheme will remain in force for ten years from 30
April 2013. As at 31 December 2015, the remaining
life of the Option Scheme was approximately 7 years
and 4 months.

The purpose of the Option Scheme is to reward the
participants who have contributed or will contribute
to the Group and to encourage the participants to
work towards enhancing the value of the Company
and its shares for the benefit of the Company and its
shareholders as a whole. Under the Option Scheme,
the Board of the Company may grant options to
those participants who, in its sole discretion, have
contributed to or will contribute to the Group.

Eligible participants (the “Participants”) of the
Option Scheme include any directors of the
Company (including executive directors, non-
executive directors and independent non-executive
directors of the Company) and employees of the
Group, any directors or employees of a company or
entity in which the Group has invested in and any
advisors (professional or otherwise), consultants,
distributors, contractors, suppliers, agents,
customers, business partners, joint venture business
partners, promoters, any directors or employees of
any service providers of any members of the Group.
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For the year ended 31 December 2015
BE_F—hF1_H=1—HIFE

20.

SHARE OPTION SCHEME (Continued)

Without prior separate approval from the Company’s
shareholders, (i) the total number of shares which
may be issued upon exercise of all options to be
granted under the Option Scheme and any other
share option scheme of the Company must not
exceed 10% of the shares of the Company as at
the date of the shareholders’ approval of the option
limit; and (ii) the maximum number of shares issued
and to be issued upon exercise of the options
granted to each Participant under the Option
Scheme (including both exercised and outstanding
options) in any 12-month period shall not (when
aggregated with any shares of the Company subject
to options granted during such period under any
other share option scheme(s) of the Company)
exceed 1% of the shares of the Company in issue
for any time being.

Any grant of options to any directors, chief
executive or substantive shareholders (as such terms
as defined in the Listing Rules) of the Company, or
any of their respective associates under the Option
Scheme or any other share option scheme of the
Company or any of its subsidiaries shall be subject
to the prior approval of the independent non-
executive directors or shareholders of the Company
as the case may be. Without prior separate approval
from the Company’s shareholders, the maximum
number of shares issued and to be issued in respect
of which options granted and may be granted to
a substantial shareholder or an independent non-
executive director of the Company in the 12-month
period up to and including the date of such grant
shall not (i) exceed 0.1% of the shares of the
Company in issue on the date of such grant; and (ii)
have an aggregate value, based on the closing price
of the shares of the Company as stated in the daily
quotations sheets issued by the Stock Exchange on
the date of grant, in excess of HK$5 million.
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20.

SHARE OPTION SCHEME (Continued)

Under the Option Scheme, the options granted
may be accepted by the participants concerned
for a period of twenty-eight days from the date of
such offer. An option shall be regarded as having
been accepted when the Company receives from
the Participant the duplicate of the offer letter duly
signed by the Participant together with a remittance
in favour of the Company of HK$1 as consideration
for the grant of option. Options may be exercised in
accordance with the terms of the Option Scheme at
any time not exceeding a period of ten years from
the date on which the share option is granted. The
subscription price for the shares on the exercise
of an option under the Option Scheme shall be
determined by the Board in its absolute discretion
but in any event shall not be less than the highest
of: (i) the closing price of the Company’s share as
stated in the daily quotation sheets issued by the
Stock Exchange on the date of grant which must be
a business day; (ii) the average closing price of the
Company’s share as stated in the daily quotation
sheets issued by the Stock Exchange for the five
business days immediately preceding the date of
grant; and (iii) the nominal value of the Company’s
share.

No share options were granted, lapsed, exercised or
expired under the Option Scheme during the years
ended 31 December 2015 and 2014. There were
291,052,801 shares, representing approximately
10% of total issued share capital of the Company,
available for issue under the Option Scheme as at
the date of this Annual Report.
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21.

22.

23.

F—hFEFt-_HA=1—HIFE

NET ASSET VALUE PER SHARE 21. BREEERE
Net asset value per share is calculated by dividing BREEFENAGEE BRI KPT
the net assets included in the consolidated statement %Z%ié?f%@?%ﬁm ,043,431,0007T
of financial position of HK$1,043,431,000 (2074: —F e - jEK585,764,000T)
HK$585,764,000) by the number of shares in issue BRIAR —ZF — ﬁi‘f’iﬂ =+—H
at 31 December 2015, being 2,910,528,011 (2014: WE#EITIRMEH2,910,528,0110%
5,821,056,025). F—PUiF : 5,821,056,025/%) &t
ﬁ?%ﬁ o
CHARGE OF ASSETS AND MARGIN FACILITIES 22. BEEEARRIBESEE
As at 31 December 2015, margin facilities from RZZE—RE+A=+—H %%
several regulated securities brokers were granted XHAEBFRLEAAEERERER
to the Group which were secured by the Group's BEE  M&EEEURERZA#
available-for-sale investments and investments held HERERSEEEREEER - 1
for trading. As at 31 December 2015, HK$227,000 T—RFE+-_A=+—H CHH
(2014: a total amount of HK$Nil) had been utilised :.E A H£E227,000T (ZF—
against these facilities and the total carrying amount PIEE - BEE BB Eor)  mEBRT
of the available-for-sale investments and investments BAREL A HIBEERERFIEEE
held for trading charged to the securities brokers is ®E 7 RE#{E R %58,653,000
HK$58,653,000 (2014: HK$80,019,000). (= F —aF - B I80,019,000
JT) °
DEFERRED TAXATION 23. EZERE
The movement for the year in the Group’s net REBEZELERIBFERFRNEH)
deferred taxation was as follows: wmr
2015 2014
—EB-RHE —lF
HK$'000 HK$'000
BT T BT IT
At 1 January Rn—H—H - -
Charge to profit or loss fEfE PR 33,047 -
At 31 December R+=—H=+—H 33,047 -
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23. DEFERRED TAXATION (Continued) 23. EZEBLE (E)
Recognised deferred tax liabilities at the end of RBEHERFZERIAELEHIER
the reporting period represent the following: BERRAOT :
2015 2014
—E-1F — P
HK$'000 HK$'000
BETT BT T
Changes in fair value of listed equity D fHAFE{E
investments classified under BEERE Fhks
investments held for trading BENREEZH 33,047 -
At 31 December Rt+t—-—A=+—8 33,047 -

BT &AM EL 2 REDIELEH IR

Unrecognised deferred tax assets arising from

BE
2015 2014
—B-HF —T-EF
HK$'000 HK$'000
BT T BT
Tax losses M e 8 279,205 276,852
At 31 December Wt+=—BA=+—H 279,205 276,852
Neither the tax losses nor the deductible temporary RIFWITHIEARG] - TS E B &R
differences expire under current tax legislation. PRERRFZ= EIWARE M o BRI & T
Deferred tax assets have not been recognised due to AR TR - B AR I A
the unpredictability of future profit streams. E o

A AL SO AT 58 BT TR R AT 7
BRBEERRBHIARELHE - &
I S B MR IRAE TR IR B B R FERR
EETRIA B EYH -

Recognised deferred tax liabilities and unrecognised
deferred tax assets are not offset as there is no
legally enforceable right to offset current tax assets
against current tax liabilities.
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24. CASH (USED IN) GENERATED FROM OPERATIONS 2. #E (FTH) i8R e

2015 2014
—E-1F —T-mF
Note HK$'000 HK$'000
it BT BETT
Profit before taxation BRELATE A 145,733 267,908
Depreciation ne - 708
Changes in fair value of listed BEBEZ PR (199,270) (1,015)
equity investments held for trading REZDAEES
Impairment of assets classified PERFHEHREL 18,000 23,000
as held for sale BERE
Impairment of unlisted equity RETHEERENEZ 78,450 27,050
investments classified under FEMREREZRE
available-for-sale investments
Written off of property, WENE  BEREE - 841
plant and equipment
Realised gain on disposal of listed HERBEHHE (52,306) (202,159)
equity investments classified under RED B LTk
available-for-sale investments RE7E2RNE
Realised (gain) loss on disposal of unlisted HERB R HEERE (2,000) 550
equity investments classified under PRI IRIE
available-for-sale investments REZEER
(&) BiE
Interest income MEBA (135) -
Interest expenses MERX 1 69
Dividend income REMA - (4,443)
Loss on disposal of subsidiaries ﬁ’% WERG EE 25 - 2,104
Change in working capital: 2EEEEY:
Financial assets at fair value BRBREANE (442,036) 183,323
through profit or loss SR eREE
Deposits and prepayments g SEANEO 17,918 (28,226)
and due from securities brokers JEME RS
Other payables and accruals and H R 3 R R 47 (8,024)
due to securities broker BRURERES
B 508
Cash (used in) generated from 2E (iR fi8Re (435,598) 262,313
operations
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BE-F—hF 1T -_HA=1—HIFE
25. DISPOSAL OF SUBSIDIARIES 25.
(a) Disposal of Ample Spring International (a)
Limited

On 24 July 2014, the Group entered into
a sale and purchase agreement to dispose
of the entire issued share capital of Ample
Spring International Limited for an aggregate
consideration of HK$23,500,000 (the
“Disposal of Ample Spring”).
of Ample Spring was completed on the same
day. The consideration is satisfied by cash.

The Disposal

Details are as follows:

HEHME QR

HEHREBRAERATF

RZZE—NF+ A -+mA -
AEBIVEEMZALE

HWREBRERARZE2EE
BORA BREREE

23,500,0007T ([# R & =
BH]) W REEFENREART
e REUREAANEIN-F
BFIBIT ¢

HK$'000
BT T
Net assets disposed of: CHEEEFE:
Available-for-sale investments A IHERE 25,974
Consideration received: BWRRE :
Cash consideration WERE 23,500

Analysis of net inflow of cash and cash
equivalents in respect of the Disposal of

BRARWRLESTREZRE MR
EEEMRAFE DN

Ample Spring:

HK$’000
BETT
Cash consideration BERE 23,500
Cash and cash equivalents disposed of EHERELRAEEEY -
Net inflow of cash and cash equivalents BRERBEELZBYRANTE 23,500

Loss on disposal of a subsidiary: HERBATER :
Consideration received 2 URE 23,500
Net assets disposed of EHEEESRE (25,974)
(2,474)
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25. DISPOSAL OF SUBSIDIARIES (Continued)

25. HEHEBAR (&)

(b) Disposal of Great Panorama International (b) Hi&Great Panorama International
Limited Limited
The Group disposed of its entire issued share RZFE—EOFNALANB K
capital of Great Panorama International & i & Great Panorama
Limited on 8 September 2014 at an aggregate International Limitedz & #B
consideration of HK$3,500,000. The EBITRA BREREY
consideration is satisfied by cash. Details are 3,500,0007T - RELAE &7
as follows: X - BAFBHOT
HK$’000
BT T
Net assets disposed of: EHEEERE:

Bank balance and cash RITHEFRE® 9

Due from securities broker JE L 78 75 A5 40 TR IE 1

Deposit birdra 3,120

3,130
Consideration received: 2WRE :

Cash consideration BERE 3,500
Analysis of net inflow of cash and cash FEHENBARI 2R KR
equivalents in respect of the disposal of the CEBMRNFREAZDN
subsidiary:

HK$’000

BETT

Cash consideration BERE 3,500

Cash and cash equivalents disposed of EHERSERACEEY 9)

Net inflow of cash and cash equivalents BRERBREZEEYRAFE 3,491
Gain on disposal of a subsidiary: HEM B A R W :

Consideration received 2 URE 3,500

Net assets disposed of EHEEEFH (3,130)

370
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26.

27.

F—hFEFt_HA=1+—HILFE

OPERATING LEASE COMMITMENTS 26.
The Group leases a number of properties and
machinery under operating leases, which typically

run for an initial period of 1 to 5 years, with an
option to renew the lease when all terms are
renegotiated. None of the leases includes contingent
rentals.

At 31 December 2015 and 2014, the Group had
total future aggregate minimum lease payments
under non-cancellable operating leases, which are
payable as follows:

R RIE
AEBRBEEHENEELZEYER
e —MYVTRENESFAE
EERFERRETEERFE
e EMBEEHTBEIEXARES -

RZE—RAFER-E—NF+=ZA=
+—H" $§lmeTﬁ%ZW“
MEAZBRARRENT 2 BB E R K
UK -

2015 2014
—E-hF —E—OF
HK$'000 HK$'000
BT T BT T
Within one year —FR - 299
In the second to fifth years F_FEFRF - 12
(both years inclusive) (BEEEMS)
- 311
RELATED PARTY TRANSACTIONS 27. BBERZ

In addition to the transactions/information disclosed
elsewhere in these consolidated financial statements,
during the year, the Group had the following
transactions with China Everbright Securities (HK)
Limited (2014: Enerchine Investment Management
Limited):

BRI FARE B SRR A EH AL E &

BREIRS /AR REAFE -

$Elﬁ$ltﬁ 55 (B7%8) BR
7( T—F : GEREEES
nNaE) BUATRS

2015 2014
—F-hF —T—mF
Related party relationship Nature of transaction HK$'000 HK$'000
BA R 75 A & ReMHE BT BETT
Investment manager of Investment management 590 1,200
the Company service fee
ANRE) B EIE REERREE
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28.

FINANCIAL RISK MANAGEMENT OBJECTIVES
AND POLICIES

The Group’s major financial instruments include bank
balances and cash, equity investments, deposits,
interest-bearing borrowing, due from/to securities
broker and other payables. Details of these financial
instruments are disclosed in the respective notes.
The risks associated with these financial instruments
and the policies applied by the Group to mitigate
these risks are set out below. Management monitors
these exposures to ensure appropriate measures are
implemented in a timely and effective manner.

Financial risk factors

Price risk

As set out in notes 14 and 15 to the consolidated
financial statements, certain of the Group’s
available-for-sale investments and financial assets at
fair value through profit or loss listed in the stock
market are measured at fair value at the end of each
reporting period. Therefore, the Group’s investments
in equity securities are exposed to equity price risk.
The management manages exposure to the risk
centrally by monitoring the change of market prices
of the equity from time to time, and by maintaining
a portfolio of investments with different profiles both
in Hong Kong and overseas. The sensitivity analysis
has been determined based on the exposure to equity
price risk. At the reporting date, if the fair value of
financial assets at fair value through profit or loss had
been 5% higher/lower while all other variables were
held constant, the Group’s net profit would increase/
decrease by approximately HK$32,571,000 (2074:
increase/decrease by approximately HK$506,000).
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28.

FINANCIAL RISK MANAGEMENT OBJECTIVES
AND POLICIES (Continued)

Financial risk factors (Continued)

Price risk (Continued)

Whereas, if the fair value of available-for-sale
investments that are listed and measured at fair
value had been 5% higher/lower with all other
variables remain unchanged, the Group’s equity will
increase/decrease by approximately HK$1,512,000
(2014: increase/decrease by approximately
HK$4,495,000). The sensitivity analysis is performed
on the assumption that none of the Group’s
available-for-sale investments would be considered
impaired as a result of the decrease in the relevant
stock market index or other relevant risk variable
and all other variables remain constant.

Credit risk

The Group is exposed to credit risk for all financial
assets that a counterparty in a transaction may
default on settlement, including bank balances,
other receivables and due from securities brokers.
The maximum exposure equals to the carrying
amount of these financial assets. The Group does
not provide any guarantees which would expose the
Group to credit risk.

The Group’s bank balances are placed with
credit-worthy banks in Hong Kong. The securities
brokers are leading and reputable and are assessed
as having low credit risk. The Group has not
suffered any significant losses arising from the
non-performance by these brokers in the past and
the management does not expect this position to
change in the future.

28.
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F—hFEFt-_HA=1—HIFE

FINANCIAL RISK MANAGEMENT OBJECTIVES
AND POLICIES (Continued)

Financial risk factors (Continued)

Liquidity risk

The Group’s objective is to maintain a balance
between continuity of funding and flexibility through
the use of short-term borrowings and utilisation of
margin facilities of securities brokers. The Group
will keep reviewing its financial needs from time to
time to determine the timing of obtaining various
borrowings or carrying out fund raising activities.

At the end of the reporting period, the Group’s
liabilities other than interest-bearing borrowing
amounted to HK$736,000 (2074: HK$916,000) were
due on demand.

Capital management
The objectives of the Group’s capital management
are to safeguard the entity’s ability to continue
as a going concern and to provide returns for
The Group manages its capital
structure and makes adjustments,

shareholders.
including
payment of dividend to shareholders, return capital
issue new shares or sell assets
No changes were made in the
objectives during the years ended 31 December
2015 and 2014.

to shareholders,
to reduce debts.
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28.

FINANCIAL RISK MANAGEMENT OBJECTIVES 28. S£RiEAMBREEBERBX (&)
AND POLICIES (Continued)
Capital management (Continued) EXER (&)
Pursuant to the provision of articles of association BEBEARRNRIEBERBR 2B K
of the Company, the Company may exercise its NAEIA{TREEERES - BALSLE
borrowing power to borrow up to an aggregate B(AREEERAAARERER)
principal amount for the time being remaining BZTHBEEFME250% - K&
discharged of all money borrowed by the Group not EiREBEHKREEARA L X (AER
exceeding 50% of the net asset value. The Group FRERIAGCRABRER) BEEER - ¥
monitors capital on the basis of debt-to-adjusted MRS R 2 B EKARERL
capital ratio, which is net debt divided by adjusted EIT
capital. The debt-to-adjusted capital ratios at the
end of the financial period were as follows:
2015 2014
—2-hF —ZT—mEF
HK$'000 HK$'000
BT T BT
Due to securities broker HBREBEHEILZ 227 -
KIE
Less: Due from securities brokers B EUWEE S (7,446) (25,456)
e kIE
Less: Bank balances and cash B RITEETE R (38,583) (5,104)
Re
Net receivable e R FRE (45,802) (30,560)
Total equity BEm 1,043,431 585,764
Net of unrealised reserves ANEBFEHTR - -
Adjusted capital AR E R 1,043,431 585,764
Debt-to-adjusted capital ratio BERHEHE Not applicable  Not applicable
EXRER TiE A 38 A

E-KREEKRBR AR 2015 F®
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For the year ended 31 December 2015
BE_F—hF1_H=1—HIFE

29. FAIR VALUE MEASUREMENTS 29. A REFE

The following presents the Group's financial TX 2 ARG HERFEBIEES

instruments measured at fair value at the end of the WM ELUNFIZR : A0 EHFAE

reporting period across the three levels of the fair REZ=ZBRAREHRMNEIDARRE
value hierarchy as defined in HKFRS 13, Fair Value AECZERIA mMaE2ARED

Measurement, with the fair value measurement TEREBEHEHIEBREZECHKERE

categorised in its entirety based on the lowest level BARZEDHE HARXERA TN

input that is significant to the entire measurement. N

The levels of inputs are defined as follows:

. Level 1 (highest level): quoted prices e E—EB&/E): XEER
(unadjusted) in active markets for identical FTERHRENES ZHREE
assets or liabilities that the Group can access FAEBRERMISZ®RE K
at the measurement date; KPR

. Level 2: inputs other than quoted prices . FE: EEXBEUTEEL
included within Level 1 that are observable BHEEER 2B ARE (T8
for the asset or liability, either directly or RE-—EBANZWE)
indirectly;

. Level 3 (lowest level): unobservable inputs for . F-E(REE): EE%A
the asset or liability. Bz ARG AFEK -

(a) Assets measured at fair value (a) HUAREFNEZEE
2015 —2-1F

The Group
X&EE
Level 1 Level 2 Level 3 Total
- -y =8 &t
HK$'000 HK$'000 HK$'000 HK$'000
BETT BT BT BETT
Financial assets at fair value ~ ZEBBEZRANE
through profit or loss Gl e MEE
Listed equity investments TRARE 651,426 - - 651,426
Available-for-sale AHHEERE
investments
Listed equity investments TARARE 30,244 - - 30,244
Unlisted equity investments FETRARE - - 172,500 172,500
30,244 - 172,500 202,744
681,670 - 172,500 854,170
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For the year ended 31 December 2015

EE_

29.

(a)

BB RRMEE

F—hFEFt_HA=1+—HILFE

and 2014, there were no transfers between

Level 1 and Level 2 fair value measurements,

and no transfers into and out of Level 3 fair

value measurements.

FAIR VALUE MEASUREMENTS (Continued) 29. DREE (&)
Assets measured at fair value (Continued) (a) UXAABEEZEE (&)
2014 —E—mE
The Group
bS]
Level 1 Level 2 Level 3 Total
£ FZE - &t
HK$’000 HK$'000 HK$'000 HK$'000
BETR BET T BET R BETR
Financial assets at fair value  ZBEZBAAE
through profit or loss FIReeMEE
Listed equity investments FokARE 10,120 - - 10,120
Available-for-sale AHHEERE
investments
Listed equity investments LHRARE 69,900 - - 69,900
Unlisted equity investments FETRARE - - 190,950 190,950
69,900 - 190,950 260,850
80,020 - 190,950 270,970
During the years ended 31 December 2015 BE-Z-OhFELEK-_FT-NF

TZA=+—RHILFE  #E
F-BARE_EBAABFEZ
RHERL  MIEF=EQAR
B E2EBHA -

E-KREEKRBR AR 2015 F®
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For the year ended 31 December 2015
BE_F—hF1_H=1—HIFE

29. FAIR VALUE MEASUREMENTS (Continued) 29. DREFE (&)
Movement in Level 3 fair value measurements EZBAAREFTEZEH
Fair value measurement at the end of the reporting R EEREZAABEEE
period:
2015
Available-for-
sale financial
assets
—E-AF
AEEE
TREE
HK$’000
BT T
At beginning of the reporting period R R B ) 190,950
Purchases e 60,000
Total gains or losses in profit or loss Bm s Wams EEERE (78,450)
At end of the reporting period TR 5 HA 45 R B 172,500
Change in unrealised gains or losses BEPERERAEEE (78,450)
for the year included in profit or loss STABERZFERLRE
for assets held at the end of R NEERE

the reporting period
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For the year ended 31 December 2015
BE_F—hF1T_H="1—HIFE

29. FAIR VALUE MEASUREMENTS (Continued) 29. AREFE (F
Movement in Level 3 fair value measurements FE=ZBRAABEFTEZES (&)
(Continued)
Fair value measurement at the end of the reporting RBEHERFZARBETE
period: (Continued) (%)
2014
Available-for-
sale financial
assets
=—F
Al IHE
TREE
HK$'000
BT IT
At beginning of the reporting period A 5 5 B9 -
Purchases BE 218,000
Total gains or losses in profit or loss Bm o Wa sk EEEsE (27,050)
At end of the reporting period R E B R 190,950
Change in unrealised gains or losses REHERERTETEE (27,050)
for the year included in profit or loss STABRZEARE
for assets held at the end of BN ERESIEEE

the reporting period

E-KREEKRBR AR 2015 F®
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For the year ended 31 December 2015
BE_F—hF1_H=1—HIFE

DAREHE (E)
EARABEERABBEZEEEER
RE=ZBAAREFTEFRMAZGEERM
5t 88
EATABRGABECTERER
RE=B AR ETEFTH 2 GER
FH (REAEEEEE=BARE
TR TAIERE A BURE S 2 UK
[Efmat) i -

29. FAIR VALUE MEASUREMENTS (Continued) 29.
Quantitative information of the significant
unobservable inputs and description of valuation
technique used in Level 3 fair value measurement
The quantitative information of the significant
unobservable inputs and description of valuation
techniques used in Level 3 fair value measurement,
including the description of the sensitivity to
changes in unobservable inputs for recurring Level 3
fair value measurements, are as follows:

Significant Sensitivity of fair value
31 December Valuation unobservable Weighted to changes in
Financial assets 2015 technique(s) input(s) average unobservable inputs
TABEEA
“E-1f EXFARE BB
tREE TZA=1-H hER BARE MEF DAEBRE

HK$'000

BETR
Available-for-sales 82,500  Market approach Adjustment 28%  10% increase (decrease)
financial assets factor in adjustment factor
Unlisted securities would result in increase
(decrease) in fair
value by HK$33.91 million
AHEEEREE 82,500 5% BERE 28% BEEEEM ()
FLEMES 10% B EH A7 EIEM
(RiJ) %%33,910,0007
Unlisted securities 90,000 Price/earning ratios ~ Discount for lack 27% 10% increase
of comparable  of marketability (decrease) in DLOM
listed companies ("DLOM") would result in decrease
adjusted for lack (increase) in fair value by
of marketability HK$11.93 million

discount

I EmES 90,000  ALEEMAT AL 27%  REWHMEZAREN
paiTE _ZH3 () 10% 8%
Sz gl ”@%g %% RRERD (1)
ZIHAE 757%11,930,0007C
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For the year ended 31 December 2015
BE_F—hF1T_H="1—HIFE

29. FAIR VALUE MEASUREMENTS (Continued) 29. AREFE (&)

Quantitative information of the significant EATTHEEGARBZEEEERR
unobservable inputs and description of valuation E=ZEAAETEAZEERMHEA

technique used in Level 3 fair value measurement (&)

(Continued)
Significant Sensitivity of fair value
31 December Valuation unobservable Weighted to changes in
Financial assets 2014 technique(s) input(s) average unobservable inputs
FUBREHEA
—E-ImF EATABE B8
tREE +ZA=+-H fEE R BARE M DAEBRE
HK$'000
BEBTR

Available-for-sales 100,950 Discounted Operating 44%  10% increase (decrease)
financial assets cash flow margin in operating margin
Unlisted securities would result in increase
(decrease) in fair
value by HK$30.94 million
HHESREE 100,950 wRESRE R 44%  EENMBERED (D)
FLmES 10% B EH AR EEM
() #%30,940,0007
Weighted average 11.7% 1% increase (decrease)
cost of capital in WACC would result in
("WACC") decrease (increase)
in fair value by
HK$2.38 million
BRI 11.7% B IMETFRAR
SRE[I%N i OfD) 1% K55
(TEXZ Mg RAERD ()
FIIRA]) 75#2,380,0007C
DLOM 16.1%  10% increase (decrease)
in DLOM would result in
decrease (increase)
in fair value by
HK$11.79 million
S s 16.1% R miglt s i
SR 20 ORi ) 10% 885

DAaERD (20)
811,790,007
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For the year ended 31 December 2015
BE_F—hF1_H=1—HIFE

29. FAIR VALUE MEASUREMENTS (Continued) 29. AREFE (&)

Quantitative information of the significant ERATTHEEGARBZEESEERR
unobservable inputs and description of valuation E=EBARETEAZEERMEHH

technique used in Level 3 fair value measurement (%)

(Continued)
Significant Sensitivity of fair value
31 December Valuation unobservable Weighted to changes in
Financial assets 2014 technique(s) input(s) average unobservable inputs
ik EATRAEE TUBEEGANEED
tREE TZA=1-H hER BAYE il B ZARERRE
HK$'000
BETR
Unlisted securities 90,000 Price/earning ratios DLOM 25% 10% increase
of comparable (decrease) in DLOM
listed companies would result in decrease
adjusted for lack (increase) in fair value by
of marketability HK$12.58 million
discount

LM 90,000  FIHH LHRA B Mgt 5%  BREHHEAREN
TR i) (F2) 10% 585
SLERZ M5 R ERED ()
A 757%12,580,0007T
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For the year ended 31 December 2015

EE_

29.

F—hFEFt_HA=1+—HILFE

FAIR VALUE MEASUREMENTS (Continued)
Quantitative information of the significant
unobservable inputs and description of valuation
technique used in Level 3 fair value measurement
(Continued)

Valuation processes of the Group

The management of the Group reviews the
estimation of fair value of the available-for-sale
financial assets that are not traded in stock markets
which are categorised into level 3 of the fair value
hierarchy. Fair values of these unlisted securities
are determined with reference to the valuation
reports prepared by independent professional
qualified valuers on an annual basis. Discussion of
the valuation process and results with the Directors
and Audit Committee is held twice a year, for the
Group's interim and annual reporting.

Other financial assets and liabilities

Except for certain available-for-sale financial
assets which are carried at cost less
accumulated impairment losses, all other
financial investments are carried at amounts
not materially different from their fair values
as at 31 December 2015 and 2014.

(b)

29.

ARETE (&)
BEATABRERARBCEESFRERR
F=EBAARETEMAZAERRA
(%)

rEEzHEBRRE
AEBEREEHNYERNETERZ
AEESMEEC AARERE - )

DENREEBAAERR - ZFIFL
MEFZAABIRBLIEXESER

HEM2EFEEERRNGERS
EBTE  ASBEEFHREEBERGER
HEEREZZESHITMA®
DHETAREB B RFERR

HtemeEREE
RIE—AFR-_FT—NF+
ZRA=+—8 BRETAHE
ESRMEENKNB R RIE
E1EYIRIN - A Hith S Ri%
ﬁﬁuﬁﬁ@ﬁﬁﬁﬁﬁﬁ%
B &RYR

(b)
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e BRI

For the year ended 31 December 2015
BE_F—hF1_H=1—HIFE

30. STATEMENT OF FINANCIAL POSITION 30. MBEMRRE
2015 2014
—E-EfF —T—EF
HK$'000 HK$'000
BT T BT T
Non-current assets ERBEE
Interests in subsidiaries KB AR 2w 859,912 586,449
Current assets REBEE
Deposits and prepayments e RIEAEK 221 130
Bank balances and cash RITHEFNIRS 37,058 101
37,279 231
Current liabilities REEE
Due to subsidiaries FE AR B A R FUIE 3,461 3,467
Other payables and accruals Hth FE A%
JEETER 736 916
4,197 4,383
Net current assets (liabilities) HREHEE (BE) BFE 33,082 (4,152)
NET ASSETS EEFE 892,994 582,297
Capital and reserves RA R EE
Share capital iz 58,211 11,642
Reserves {1 Note
bg=d 834,783 570,655
TOTAL EQUITY AREZS 892,994 582,297
Approved and authorised for issue by the Board of ERHEEFEN_T—R"EF=A=_+

Directors on 23 March 2016.

NG Chi Hoi SHUM Kit Lan Anita
REE KRR

Director Director

EFE EF
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e BRI

For the year ended 31 December 2015
BE_F—hF1T_H="1—HIFE

30. STATEMENT OF FINANCIAL POSITION (Continued) 30. HMBMRRE (&)

Note: BEE -
Movement of reserve fHEEe
Share Accumulated
Premium profit (losses) Total
Z5HEF
B =E (E58) HE
HK$'000 HK$'000 HK$'000
BT BT BT
At 1 January 2015 WZZE—RF—H—H 566,846 3,809 570,655
Issue of shares under open BEAFEEETRNG
offer (note 19(iii) (B1a£19(ii) 325,979 - 325,979
Share issue expenses BRpETRX (10,351) - (10,351)
Loss and total comprehensive FABEREZEEERE
loss for the year - (51,500) (51,500)
At 31 December 2015 R-ZE—EF
+=A=+—H 882,474 (47,691) 834,783
At 1 January 2014 WZZE—MFE—F—H 576,160 (42,088) 534,072
Bonus issue (note 19(ii)) BATHLIY (B 719(1) (9,314) - (9,314)
Profit and total comprehensive FRaMEeEEEERE
income for the year - 45,897 45,897
At 31 December 2014 R-2-—NF
+=A=+—-AH 566,846 3,809 570,655

Under the Companies Law of the Cayman Islands,
the share premium, subject to a solvency test and the
Company’s memorandum and article of association, is
distributable to the shareholders. The Company had
a distributable reserve of HK$834,783,000 as at 31
December 2015 (2014: HK$570,655,000).

REHEHFSARE EBBEMNEE

AR AR

BEEE R e N P& H'Jiﬁﬁﬁ

T BhOREATHIIERTFBRE - AR
RZE—RFE+_A=+— Elz‘Hﬁ“
IR 56 18 B 75 834,783,0000T (Z&F—/9

F : EE570,655,0007T) °

E-REERBERA

7] 2015 & )



Financial Summary

k7 A 6
BT i =
2015 2014 2013 2012 2011
“E-5f -—ZT-NF -ET-=f -Z--F —ET——F
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BT BRI BT BETT BETT
Results E4
(Loss) Gain from the sale of listed ~ HERBEBE L
investments held for trading K&z (B8)
g (12,975) 141,959 (3,895) (2,005) (63,406)
Profit (Loss) before tax BRANGF (B18) 145,733 267,908 105,220 (86,232) (246,408)
Income tax expense FEHRX (33,047) - - - -
Profit (Loss) attributable KDAERFEA
to equity holders of the Company  JE{&EFI (E5i2) 112,686 267,908 105,220 (86,232) (246,408)
Assets and liabilities EEREE
Total assets BEAE 1,077,441 586,680 566,185 240,677 260,160
Total liabilities BELEE (34,010) (916) (28,940) (356) (74,526)
Total equity g 1,043,431 585,764 537,245 240,321 185,634
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