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2 Global Tech (Holdings) Limited

Interim Report 2016

The board of directors (the “Board”) of Global Tech (Holdings)
Limited (the “Company”) announces the unaudited condensed
consolidated financial statements of the Company and its
subsidiaries (collectively the “Group”) for the six months ended
31 March 2016.

CONDENSED CONSOLIDATED STATEMENT
OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME

For the six months ended 31 March 2016
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For the six months ended

31 March
BE=ZA=+—-HLAKEA
2016 2015
(Unaudited) (Unaudited)
Notes HK$'000 HK$000
—E-REF —E—RF
(REER) (REFEZ)
Kt i EEF T BT T
Revenue W25 3 47,472 35,309
Cost of sales SHE KA (34,536) (24,616)
Gross profit EAF 12,936 10,693
Other revenue H bz 4 375 26
Other income H At Ug A - 471
Selling and distribution expenses 4% & 9 4 £ (16) (632)
Administrative expenses T H (23,911) (18,184)
Other operating expenses Hph 48 & 2 (45) (1,789)
Finance costs B 75 Ak AN (238) -
Loss before taxation MR ES 18 5 (10,899) (9,415)
Taxation I8 6 (149) -
Loss for the period HAEE (11,048) (9,415)
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CONDENSED CONSOLIDATED STATEMENT
OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME (continued)

For the six months ended 31 March 2016

BRIER (ZR) BRLAR

—ER-AEPREE

ERGEREREMEZEKER
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BE_ZT—ANFZA=+—HIXEA

For the six months ended

31 March
BE=A=+—HLAKEA
2016 2015
(Unaudited) (Unaudited)
Notes HK$’000 HK$'000
—E-REF —ET-1F
(REEER) (REEEZ)
Fif &t BT T B F T
Other comprehensive income  HftZHE UK A
Item that may be reclassified HAENEEN 7 EEE#2EE
subsequently to profit or
loss:
Exchange differences on BMEBINEBZEY 5
translating foreign
operations 70 1,689
Other comprehensive income HIREMEEWK A - NKREE
for the period, net of tax 70 1,689
Total comprehensive loss for HRAETEEBEAR
the period (10,978) (7,726)
Loss for the period EAREEAEBEHAEE
attributable to owners of
the Company (11,048) (9,415)
Total comprehensive loss for EAREEABERA
the period attributable to THERARHE
owners of the Company (10,978) (7,726)
Loss per share attributable to ZAATEEAEGERER 7
owners of the Company HK$(0.002) HK$(0.002)
Basic and diluted AERKREE A ¥(0.002)t B%(0.002)7T
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4 Global Tech (Holdings) Limited

Interim Report 2016

CONDENSED CONSOLIDATED STATEMENT OF AL E MR R &R
FINANCIAL POSITION
At 31 March 2016 RZFE—F=ZH=+—H
At At
31 March 30 September
2016 2015
(Unaudited) (Audited)
Notes HK$'000 HK$°000
RIE—RF RZZT—HF
=Z=A=+—8 NWA=+H
(REEZ) (L E%)
it 7 BT T JEME T T
Non-current assets ERBEE
Property, plant and equipment LE N S & 9 2,397 2,918
Available-for-sale financial assets B[t HE LR EE 5,950 5,950
8,347 8,868
Current assets RBEE
Inventories FE 1,160 2,272
Trade receivables EWE FERER 10 1,049 1,309
Prepayments, deposits and FNFIE - 'E R
other receivables H Aty JE W FRIE 8,034 7,971
Financial assets at fair value BiBETUAATEE
through profit or loss TR BB E 187 177
Tax recoverable AJ Y [ 74 18 - 20
Pledged time deposits B ERER 11 5,035 5,030
Cash and bank balances Be MIR1THES 9,411 14,298
24,876 31,077
Current liabilities REBEE
Trade payables JETE 5 BRI 12 2,953 4,339
Accrued charges and other EAER K
payables H At & 154 5B 13,653 8,011
Secured bank borrowings BEMIEITEE 4,500 4,500
21,106 16,850
I —
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CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION (continued)
At 31 March 2016 RZE—RNF=H=+—H8
At At
31 March 30 September
2016 2015
(Unaudited) (Audited)
Notes HK$’000 HK$'000
R-B-A% WN-FT-a%F
=A=t—H hA=+H
(RBER) (KeEz)
ff st BT T BT
Net current assets REBEEFHE 3,770 14,227
Total assets less current BREERRBES
liabilities 12,117 23,095
Net assets EEFHE 12,117 23,095
Equity =
Capital and reserves attributable Z TG A E(L
to owners of the Company BEXR#EE
Share capital fi% 7 13 51,659 51,659
Reserves ] (39,542) (28,564)
Total equity MR 12,117 23,095
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CONDENSED CONSOLIDATED STATEMENT OF fHBi4iREaR =B H XK
CHANGES IN EQUITY
For the six months ended 31 March 2016 BE—_FT— N NF=-H=+—HI A
Capital  Exchange
Share Share Capital redemption difference Accumulated
capital  premium reserve reserve reserve losses Total
HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000
Ex EX
kx KROEE EFRE BERE ZERE ZHER &t
BEFT  BEFTT  BETrT  BETrn BRI EETT ENT
At 1 October 2015 (Audited) N_Z-1%
+A—B (£#%) 51,659 457,804 2,450 160 5,841 (494,819) 23,095
Loss for the period HNER - - - - - (11,048) (11,048)
ltem that may be reclassified ~ EEFGEEHFEZE
subsequently to profit or loss: Bz 7B A :
Exchange differences on BESNEH L
translating foreign operations EH Z# - - - - 70 - 70
Total comprehensive income/(loss) HIRZERA/ (BE)
for the period k] - - - - 70 (11,048)  (10,978)
At 31 March 2016 (Unaudited) R=F- X%
ZR=1-H
(REER) 51,659 457,804 2,450 160 5911 (505867) 12,117
At 1 October 2014 (Audited) R-E—MmF
TA-B(EE%) 51,659 457,804 2,450 160 32 (@1474) 40,631
Loss for the period HRER - - - - - (9,415) (9,415)
ltem that may be reclassified ~ ER#FEEHHEZE
subsequently to profit or loss: 1z 7B A :
Exchange differences on BERINEKL
translating foreign operations ~ [E X =% - - - - 1,689 - 1,689
Total comprehensive income/(loss) EiRZEUA / (EiE)
for the period @ - - - - 1,689 (9,415) (7,726)
At 31 March 2015 (Unaudited) R-Z—-1F
ZA=t+-H
(REER) 51,659 457,804 2,450 160 1721 (480,889) 32,905
I A —
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CONDENSED CONSOLIDATED STATEMENT OF EBHSAERERER

CASH FLOWS
For the six months ended 31 March 2016 BE—T—XNF=A=+—HIE~EA
For the six months
ended 31 March
BZ=A=+—-H8L
AEA
2016 2015
(Unaudited) (Unaudited)
HK$'000 HK$'000
—EB-RF —T—h%F
(REEER) (REEZ)
BETF T BT T
Net cash used in operating activities KEXFFER RS FR (4,694) (4,472)
Net cash used in investing activities KREXEBIMER RS FE (142) (2,335)
Net cash used in financing activities B EBTER RS FE (56) (5,000)
Net decrease in cash and cash ReRESEEYZRD FE
equivalents (4,892) (11,807)
Cash and cash equivalents at the HO2ReRELEEY
beginning of the period 14,298 24,646
Effect of foreign exchange rate changes EX#EH & 5 (8)
Cash and cash equivalents at the end of HIAZRERBELSZEY
the period 9,411 12,831
Analysis of the balances of cash and RERBSEEYERDN
cash equivalents
Cash and bank balances R& MIB1TH 8 9,411 12,831
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Interim Report 2016

NOTES TO THE CONDENSED CONSOLIDATED GG E IR E M &
FINANCIAL STATEMENTS

For the six months ended 31 March 2016 B —F—ANNF=H=+—HIEAH
1. CORPORATE INFORMATION 1. AFEH

The Company was incorporated in the Cayman Islands on
9 December 1998 as an exempted company with limited
liability and its shares have a primary listing on The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”)
and a secondary listing on Singapore Exchange Securities
Trading Limited.

The registered office of the Company is P.O. Box 309,
Ugland House, Grand Cayman KY1-1104, Cayman Islands
and the principal place of business of the Company is
located at Room 2903, Prosperity Place, 6 Shing Yip
Street, Kwun Tong, Kowloon, Hong Kong.

The principal activity of the Company is investment
holding. Its subsidiaries are principally engaged in
trading of telecommunications products, provision of
repair services for telecommunications products and
investments in financial assets.

The directors of the Company (the “Directors”) regard
CITIC Guoan Group*, a company established in the
People’s Republic of China (the “PRC”) with limited
liability as one of the substantial shareholders of the
Company.

BASIS OF PREPARATION AND
ACCOUNTING POLICIES

The interim report contains unaudited condensed
consolidated financial statements and selected
explanatory notes. The notes include an explanation
of events and transactions that are significant to an
understanding of the changes in financial position and
performance of the Group since 2015 annual financial
statements. The unaudited condensed consolidated
financial statements and notes thereon do not include
all of the information required for full set of financial
statements prepared in accordance with all applicable
Hong Kong Financial Reporting Standards (“HKFRSs"),
which is a collective term that includes all applicable
individual HKFRSs, Hong Kong Accounting Standards
("HKASs"”) and Interpretations (“Ints”) issued by the
Hong Kong Institute of Certified Public Accountants (the
“HKICPA") and accounting principles generally accepted
in Hong Kong.

* For identification purpose only
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BASIS OF PREPARATION AND
ACCOUNTING POLICIES (continued)

The unaudited condensed consolidated financial
statements have been prepared in accordance with
HKAS 34 “Interim Financial Reporting” issued by the
HKICPA and the applicable disclosure requirements set
out in Appendix 16 of the Rules Governing the Listing of
Securities on the Stock Exchange (the “Listing Rules”).

The measurement basis used in the preparation of these
unaudited condensed consolidated financial statements is
historical cost except for certain financial instruments that
are measured at fair value.

These unaudited condensed consolidated financial
statements should be read in conjunction with the
annual financial statements for the year ended 30
September 2015. The accounting policies and methods
of computation used in the preparation of these
unaudited condensed consolidated financial statements
are consistent with those used in the annual financial
statements for the year ended 30 September 2015.
No new and amendments to HKFRSs are mandatorily
effective for the current interim period.

The Group has not early adopted the following new and
amendments to HKFRSs that have been issued but are
not yet effective:

HKAS 1 (Amendments)  Disclosure Initiative'

HKAS 16 and HKAS 38 Clarification of Acceptable
(Amendments) Methods of Depreciation and
Amortisation’
HKAS 16 and HKAS 41  Agriculture: Bearer Plants’
(Amendments)

HKAS 27 Equity Method in Separate
(Amendments) Financial Statements'
HKFRSs (Amendments)  Annual Improvements to
HKFRSs 2012-2014 Cycle'

HKFRS 9 (As revised in
2014)

Financial Instruments?

HKFRS 10 and HKAS
28 (Amendments)

Sale or Contribution of Assets
between an Investor and its
Associate or Joint Venture?
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2. BASIS OF PREPARATION AND
ACCOUNTING POLICIES (continued)

HKFRS 10, HKFRS
12 and HKAS 28
(Amendments)

HKFRS 11
(Amendments)
HKFRS 14

HKFRS 15

Investment Entities: Applying
the Consolidation Exception’

Accounting for Acquisitions of
Interests in Joint Operations!
Regulatory Deferral Accounts’

Revenue from Contracts with
Customers?

! Effective for annual periods beginning on or after

1 January 2016.

2 Effective for annual periods beginning on or after

1 January 2018.

3 Effective for annual periods beginning on or after a date

to be determined.

The Group is in the process of assessing the potential
impact of the above new and amendments to HKFRSs
upon initial application but is not yet in a position to
determine whether these new and amendments to
HKFRSs will have a significant impact on the Group’s
results of operations and financial position.

3. SEGMENT INFORMATION

For management purpose, the Group is principally
engaged in (i) trading of telecommunications products;
(ii) provision of repair services for telecommunications
products; and (iii) investments in financial assets.

The Group's operating businesses are almost exclusively
with customers based in Hong Kong. Accordingly, no
segment analysis by geographical area of operations is

provided.

An analysis of the Group’s revenue and results for the six
months ended 31 March 2016 and 2015 is as follows:
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BRIER (ZR) BRLAR
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3. SEGMENT INFORMATION (continued) 3. 7WMER #
For the six months ended 31 March 2016 BE-ZE—ARE=ZA=+—HIAXEA
Provision of
Trading of  repair services for
telecommunications telecommunications Investments in
products products financial assets Consolidated
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
HK$'000 HK$'000 HK$'000 HK$'000
U o
ERERES EREBRE THEERE e
(%8%H) (REFH) (%8%H) (%8FH)
BETT BRI BETT BETT
Revenue W 2,421 45,041 10 47472
Segment results PEEE 731 (2.395) 10 (1,654)
Interest income FIEMWA 7
Finance cost B R (239)
Unallocated income RAEWA 745
Unallocated expenses AoRTH (9,759)
Loss before taxation BRAIER (10,899)
Taxation WmE (149)
Loss for the period BREE (11,048)
For the six months ended 31 March 2015 HE-_Z—RF=A=+—HIt,NEA
Provision of
Trading of ~ repair services for
telecommunications  telecommunications Investments in
products products financial assets Consolidated
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
HK$'000 HK$000 HK$'000 HK$'000
l g o
TAERES  ERBERY  SREERE B4
(%%H) (%% (%EH) (RuEH)
BEFTL BEFTL BEFTL BEFTL
Revenue Wi 3,028 32,281 - 35,309
Segment results R E (678) (720) - (1,398)
Interest income FEWA 18
Unallocated income AAFRMA 431
Unallocated expenses KT (8,466)
Loss before taxation BREIER (9,415)
Taxation i -
Loss for the period BREE (9,415)
//V/
y A 'l
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3. SEGMENT INFORMATION (continued) 3. ZEESR (#)
Revenue reported above represents revenue generated EXERZWHEBHINEPEE ZI
from external customers. There were no inter-segment moEHE—E-—R"FZA=+—HIt
sales for the six months ended 31 March 2016 (2015: NEAYESEHRAZHEE(ZE—H
HK$ Nil). FBEZT) -
4. OTHER REVENUE 4. Hftz
For the six months ended
31 March
BZEZ=A=+—HLXEA
2016 2015
(Unaudited) (Unaudited)
HK$'000 HK$000
—E-RE —E—RF
(REER) (REHEZ)
BT T B F T
Interest income T B U A 7 18
Sundry income I A 368 8
375 26
5. LOSS BEFORE TAXATION 5. BRBIATESE
Loss before taxation has been arrived at after charging/ BRELATESIBE M (5T A) TF)1E
(crediting): H:
For the six months ended
31 March
BZE=HA=+—HL<@EA
2016 2015
(Unaudited) (Unaudited)
HK$'000 HK$'000
—E-XEF —E-AfF
(REER) (REHEZ)
BT T BT T
Cost of trading inventories sold BEEEIHITFERAR 964 1,637
Employee benefit expenses EE®RAXZH
(including directors’ emoluments) (BEESS) 14,134 11,005
Retirement benefit costs (including RIABFIKA (BIEES 2
directors’ retirement benefit costs) R K& FIAk A ) 599 462
Depreciation e 654 550
Bad debts written off* o 422 AR 5 28 34
Loss on disposal of property, plant &YW ¥  HE LB E
and equipment* 2 EE 10 -
Allowance for inventories GFE#EE 255 248
Reversal of allowance for inventories 717 & #¢{#& # [o] (21) (106)
Written off of inventories T e 8 57
* Items included in other operating expenses. * FFAHEMEE T HZIEE -
I
! Y ﬁ
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BRIER (ZR) BRLAR

—ER-AEPREE

6. TAXATION 1|
For the six months ended
31 March

HE=A=1+—H1A<M@EA
2016 2015
(Unaudited) (Unaudited)
HK$’000 HK$'000
—E-XE CZTHF
(REEZ) (REEEZ)
BT BT T

Current tax: BERBE IR -

Hong Kong Profits Tax EBFER 149 -

Hong Kong Profits Tax is calculated at 16.5% on the
estimated assessable profits for both periods. Taxation
arising in other jurisdictions is calculated at the rates
prevailing in the relevant jurisdictions.

LOSS PER SHARE

The calculation of the basic loss per share is based
on the loss attributable to owners of the Company of
approximately HK$11,048,000 (2015: HK$9,415,000)
and on 5,165,973,933 ordinary shares (2015:
5,165,973,933 ordinary shares) in issue during the
period.

The diluted loss per share for the periods ended 31
March 2016 and 2015 were same as the basic loss per
share of the respective periods as there were no potential
outstanding shares during the periods.

DIVIDENDS

The Board does not recommend the payment of interim
dividend for the six months ended 31 March 2016 (2015:
HK$ Nil).

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 31 March 2016, the Group
acquired property, plant and equipment at a cost of
approximately HK$143,000 (for the six months ended 31
March 2015: HK$368,000).

During the six months ended 31 March 2016, the Group
disposed of property, plant and equipment at a cost of
approximately 343,000 (for the six months ended 31
March 2015: HK$Nil).

BEABEMNEBRH AR BB ARG 2 &
AR AIZ165% 2 TR E - N H
thRAERES 2 FIE T IRIEE A
BBIBITZ RN E -

BRER
BREREEDIBIBEHALRARES
ATEMRE 18 4978 %511,048,0007T ( —
LT — F{F B H9,415,0000T) & O B

775,165,973,933K L@ (== —H
£ :5,165,973,933 LiMAR 5T & -

R B AN B8 7 A R BT IR - W
BE_ZE—REFE_FT—HF=A
= t+t—HIHEzSRBEEHEHES
Bz SREAREEAER -

R E
EFESTRBREHRE-T—~F
A=+—RA1XEAZHHEE (
Z—FEBBET) -

ME - BERRE

HE T —XRXF=ZA=FT—HILEX
BA AEEEBEEME BEKIKRE
R AR A 143,000 (B EZF
—RAFE=ZA=+—HItNEA B
368,0007T ) °

HE - ZT—XRXHF=ZA=1+—H8I1A
A NS B AR AR #)7 #6343,0007T
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10. TRADE RECEIVABLES

At the end of the reporting periods, the aging analysis of
the trade receivables is as follows:

10. B E 5 IR

RMEBRR BRE SRR ZEREKRD
MranT:

At At

31 March 30 September
2016 2015
(Unaudited) (Audited)
HK$°000 HK$'000

RZZE—RE RZZT—RF
=HA=+-—8 hA=+H
(REBER) (gezz)

BT T BT

Current Bl HA 351 531
One to three months overdue BE—Z= =1 A 315 383
More than three months but less than 381 83 =& A LA £

twelve months overdue B+ @A NKA 93 50
Over twelve months overdue wWE+ @A 139,546 139,586
140,305 140,550
Less: Impairment loss recognised BRI EERE (139,256) (139,241)
1,049 1,309

Note: ff 2 -

The credit terms granted to the Group’s customers vary and are
generally the results of negotiations between the Group and
individual customers.

11. PLEDGED TIME DEPOSITS

The balances, which were carried at the prevailing market
interest rate, representing deposits pledged to a bank to
secure short-term bank borrowings granted to the Group,
and is therefore classified as current assets. The pledged
deposits will be released upon expiry or termination
or upon settlement of the relevant bank borrowings.

11.

BIAEEEPZBREMAEE TR —R
DAEBRENEPER AR

B # EH 7K

BRITHIB R R B 2 EBRIRIER
BB FIRITUMEIR T AEE
ZEHBRITEE  BUBDBAR
EE-CHAREREREMBTHEE
JEMS AR R R - R
—ANFZA=+—B FADEATE

At 31 March 2016, all the pledged time deposits were HATZ 20 DA T EHE o
denominated in Hong Kong Dollar.
I A— _
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12. ERHEH R
REEIHR B SRR ERD

12. TRADE PAYABLES
At the end of the reporting periods, the aging analysis of
the trade payables is as follows: Moo
At At
31 March 30 September
2016 2015
(Unaudited) (Audited)
HK$'000 HK$'000
R-ZB-R"E R-FT-1F
=RA=+-—H NA=+H
(REEER) (&%)
BT T B F T
Current and within one month BIER K —1E A N 2,932 4,321
One to three months overdue aH—==18A - 8
Over three months overdue wmEA=E AN 21 10
2,953 4,339
13. SHARE CAPITAL 13. BRA<
At At
31 March 30 September
2016 2015
(Unaudited) (Audited)
HK$'000 HK$'000
RIE—RF RZZT—HF
=A=+—H NnWA=+H
(REBER) (gegz)
BT T B F T
Authorised: SEE
20,000,000,000 ordinary shares of 20,000,000,0000% & % [ &
HK$0.01 each PE¥E0.01 7T 2 E AR 200,000 200,000
Issued and fully paid: EEITRERE
5,165,973,933 ordinary shares of  5,165,973,933% & % @ &
BE0.01m 2 Bk 51,659 51,659

HK$0.01 each
y / \
/ / \
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14.

15.

MATERIAL RELATED PARTY
TRANSACTIONS

Save as disclosed elsewhere in the unaudited condensed
consolidated financial statements, the Group had the
following material related party transactions during the
period:

Key management personnel compensation

Compensation for key management personnel, including
amounts paid to the Directors, is as follows:

14.

FTEFEEALRS

BRAREEREAGEMERESH
REEN AEBRBANEUATEE
BEALRS:

FTEEBEAEME
XNTEREBABZME (BHEX
NFEEZ2B)FBOAT:

For the six months ended

BEZ=HA=+—H1LX<EA

2016 2015
(Unaudited) (Unaudited)
HK$’000 HK$'000
—E-RE —E—hF
(RBEZ) (REEZ)
BYF T BMTF T
Salaries and other short-term Fre & E 5 Hf

benefits =l 1,001 840
Contributions to retirement fund  E{RS 2k 11 9
1,012 849

OPERATING LEASE COMMITMENTS 15. REHERIE

The Group leases certain of its properties under operating
lease arrangements. Leases for properties are negotiated
for terms ranging from one to five years.

At the end of the reporting periods, the Group had total
future minimum lease payments under non-cancellable
operating leases falling due as follows:

AEBREEEAERHAEETY
%o MR BEFRERDEER
B—EERETE

RBEYR AEBRE T HHEZ
iz PRI RGHEEHE MR R R Z &
EKHEERBZEENT :

At At

31 March 30 September
2016 2015
(Unaudited) (Audited)
HK$'000 HK$°000
R-ZE—XRE RZT—A1F

=ZA=t—RA AA=TH
(REE®K)  (SER)

EB¥T T BMF T
Within one year —F R 3,483 2,564
In the second to fifth years, E-FEFERF
inclusive (BEEMERIEEAN) 2,029 2,355
5,512 4,919
~§_-‘7"“‘““‘-——————1
/ \ !\
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BUSINESS REVIEW AND OUTLOOK

New Phase

On 14 December 2015, Road Shine Developments
Limited, (the "Offeror”), entered into a Sale and Purchase
Agreement with Optimum Pace International Limited, the
controlling shareholder of the Company at that time, to
acquire 2,737,970,000 shares in the Company, representing
approximately 53.00% of the total issued share capital of the
Company as at the date of the Sale and Purchase Agreement.
Road Shine Developments Limited, through Guoan (HK)
Holdings Limited, is indirectly owned by F{EBEI Z & E AR A
A] (CITIC Guoan Group*), a conglomerate in the PRC market
headquartered in Beijing.

Immediately following the completion of the Sale and Purchase
Agreement, the Offeror and the parties acting in concert
with it were interested in 53.00% of the existing issued
ordinary share capital of the Company, thereby triggering
the mandatory general offer obligation under Rule 26.1 of
the Takeovers Code. An offer, subsequently made open for
acceptance to the Company’s shareholders, was closed on 24
February 2016.

The Offeror received valid acceptances in respect of a total of
11,240,892 shares under the offer. As a result thereof, the
Offeror is interested in an aggregate of 2,749,210,892 shares,
representing approximately 53.218% of total issued share
capital of the Company.

The Group intends to continue the existing principal
businesses. As for the current financial position of the Group,
the new management will draw out plans to strengthen the
Group’s financial position whilst taking into consideration
the capital market conditions. Furthermore, the Group also
intends to identify investment opportunities to improve its
business prospects. A review on the financial position and
the operations of the Company will be conducted before the
new management formulates its long-term business plans and
strategies.

*  For identification purpose only

BRIER (ZR) BRLAR

—ER-AEPREE

E¥BRoEREE

LEHFER
ZET—-—hF+ZH+MH Road Shine
Developments Limited ([E 7 ]) B2 R A
& B 2 I A% SR Optimum Pace International
Limitedid] L E B % - W X2 A
2,737,970,0008 80 - HEREEHZEE
HZARR A FTEIT 2 IRAA53.00% © F 15 E
ZEBERAFEBRLT (BE)ERE
BR /A 7] &4 # A Road Shine Developments
Limited s FERZ S EBR A RBEZRN
kR BREMS —KiahE-

EREEMETKE BEARE—BTH
ATHEBARREREBRITEBERALY
53.00% 2 # # + [ It 4% 5% Uk B8 <7 Al 4R Al
26 1T TRFIMEE2EBEHNET -BEEMRA
NAEERRRHEEEZEMANZON -
—RNE_A-+MB#HI-

EFRBEZOEES H£11,240,892
Z2EBEMROH B EFAHE
2,749,210,82 k- FHE R AR F]
2B BT ANHI53.218% ©

AEBREBNERBEIZEE HEH
BRI HARME  HEEERETE
REZRBEARTISERIARE EB 2 BB
M-ARETEENEREREUNER
B R -MERBHETENRRZTK
K& BN T /R RHIET I RRER
o8I MRS o
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BUSINESS REVIEW AND OUTLOOK (continued)

New Management

With effect from the conclusion of the annual general
meeting of the Company held on 11 March 2016, Mr. Sy
Ethan, Timothy resigned as Chairman of the Board and Chief
Executive Officer (“CEOQ") of the Company, and Mr. Du Jun
was appointed as Chairman of the Board.

Mr. So Haw Herman and Mr. Huang Zhen Qian were appointed
as Executive Director and Non-executive Director respectively,
on 3 February 2016. With effect from 11 March 2016, Mr. Du
Jun, Mr. Li Xiang Yu, Mr. Cui Ming Hong and Mr. Yang Li Ming
were appointed as Non-executive Directors, and Mr. Wong
Chun Man, Mr. Tse Yung Hoi and Mr. Ng Man Kung were
appointed as Independent Non-executive Directors. Mr. Huang
Zhen Qian was re-designated as Executive Director.

Business Review

Economic dynamics have worsened since the final quarter
of 2015, with volatility in the China market and falling
commodity prices adding further pressure to the global
financial system. Following a turbulent start at the outset of
the year 2016, the global economy has moved into a more
stable phase. Economic uncertainty, however, remains high
amidst weak global demand and geopolitical issues.

In Hong Kong, mobile phone retail volume sales declined by
4% in 2015, mainly as a result of saturation and moderated
tourist spending on mobile electronics in the city. Continued
negative retail volume compound annual growth rate of
mobile phones is forecasted by Euromonitor over the period of
2015-2020.

The Group recorded a gross profit for the six months ended
31 March 2016 (the “Period”) of approximately HK$12.9
million (31 March 2015: HK$10.7 million), an increase of
21.0% vyear on year. Revenue for the Period went up 34.4%
to approximately HK$47.5 million (31 March 2015: HK$35.3
million). During the Period, a net loss of approximately
HK$11.0 million (31 March 2015: HK$9.4 million) was
incurred.

Revenue generated from the provision of repair services during
the Period increased by 39.5% year on year to approximately
HK$45.0 million (31 March 2015: HK$32.3 million) reflecting
an increased demand for smartphone upgrading services.
Nonetheless, this services provision segment has provided
a steady stream of recurrent income for the Group, while
complementing the trading business.

EBOERRE (#)

HERE

EHEL LD R IESEERRITHAR
(MTEBRER]) HEREREEREFE
IR M-B-AFZA+—BARTR
T2 B IA KR IE LR

BHEEENFERREED IR ERNIT
EENHATEF BT R"F_A=
BERAM -HEFEE FTRARELE ERE
EENBGYRAELERRERIERITES:
FTEXEE WEBLEEMRXHELR
RERBIULERITES  MERMmEER
HAERPTEFT UEHH T RF=
At —HBEM-

£ e] -
EREESHNE T -HFREFTERS
By AEKEN T REMERERSE
T EEHERAREREN - 2IREHE
KRE_Z-RNFUHNOAESER RE
HEANEISTE B - MR 55 0 B R KA
WHEBURHRENEZET KEDASED
BARA -

EENTFREEHEE _T—OAF TR
4% T RHNTIGHENLIRTEENEE
ETEMBEREME - REBEBERDN
HE EZZE-RAE_Z_TENEAH
N EENTFRTEHESHERSEF

A ERE

AEEHZ2-_FT—A"F=-_A=+—HILtA~
@A (TARHM])EBEFLBEE1,2948
T(ZZE—HEF=ZA=+—H:#%1,070
BIT) EEMN21.0% - NEAB WS IRE
FH34A%EL B L7478 T (ZF —
FZA=Z+—H:BH3,531850) - AHM
EEFENABE1 1058 T (ZE—RF
ZA=+—8:8¥287x) -

R S BE T T AR AR 7S B SR N - 4R 1 4R
BRH 2 WA R FIE IN39.5%  EL B
450480 (ZE—RFE=A=+—H: 8
¥3,2308 70) - lRIEH EPEEE 5 ¥ 5 iE
B AEEREETOLE RS-
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BUSINESS REVIEW AND OUTLOOK (continued)

Financial Review

As at 31 March 2016, overall inventory remained at a relatively
low level of approximately HK$1.2 million (30 September
2015: HK$2.3 million).

As at 31 March 2016, a fixed deposit of approximately HK$5.0
million (30 September 2015: HK$5.0 million) was pledged to
secure banking facilities during the Period. The current ratio
was approximately 1.18 (30 September 2015: 1.84) while
the liquid ratio was approximately 1.12 (30 September 2015:
1.71).

The Group’s bank borrowings amounted to HK$4.5 million
(30 September 2015: HK$4.5 million) as at 31 March 2016. Its
gearing ratio, expressed as a percentage of total borrowings
over total assets, was 13.5% (30 September 2015: 11.3%).

As in previous years, the Group will continue to adopt a
conservative cash management policy. The Group conducts
its core business transactions mainly in Hong Kong dollars
and United States dollars. The greater part of its cash and
bank balances is also in either Hong Kong dollars or United
States dollars, given the pegging of the Hong Kong dollar to
the United States dollar, this provides a natural hedge against
currency fluctuations under the normal business trading
circumstances.

Outlook

Going forward, the global economic growth is expected to
be slow, as seen on advanced economies’ recovery rate and
the prolonged burden on emerging economies. The Group
will remain focused on building resilience to a weaker and
uncertain economic environment. It will also continue to
navigate its existing operations through the macro challenges,
through identifying and pursuing opportunities to adjust its
product and service offerings in response to squeezed after-
sales service margins, as well as market and technological
changes. Stringent cost control and risk management will
continue to apply as the Group moves ahead with its business
development plans. The mission of the Group remains to
achieve sustainable development in order to safeguard long-
term shareholder value.

BRIER (ZR) BRLAR

—ER-AEPREE

EBOERRE (#)

8% E

R-F—AFZA=+—B FEENE
BERBEEESREEKT  HARBHI6
BT (ZT—RFAA=+A B%2308
L) e

RZBE—RNE=ZA=+—B KAEENUY
BES3BL (ZE—HENAA=+H B
#5038 L) MEHFERIEAEA  RAH
MRNEGBRITEE - REBLELHAR118(Z
Z—RAFNLA=TH:1.84) MEHEE
ERAH AT 12(ZE—RFALA=1TH:
1.71) e

REBR -_T—ANE-ZA=+—HEHNR
TEERBE4ISOETL(ZE—RFNA
—Z+H:BEAS0E L) cNREERE &
BEMENEEAGBEEAI3% (ZF
—HAFNLA=+H:113%) -

—WEF AEEHEERDEENR
EERR - AKRENZOEBEENBT
RETETRZ ARAKBOHEE MR
HHARETRETT ALELEEESE
AT BITERTZ MBIEREE T [EE
BN B B R R o

Al
BRRFELEERNEREZEHTA
LB HEERREREZE Bt RRE
R BEERBEBEEZE AEEKET
BYRENERES NEHE KM
THBAMERIRE - R SES THYe
RERkige AEEmRMREAS  ARY
ERIRBERFNBZENEE AR5
MR RIS EE - (T 5l REB MK KR
RERE AEEEBETEBERTEN
RIEs - IR BAR IR A R B IR R - 5
EEERTEEED  FMAFEER A
MERHAKRREE-
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BUSINESS REVIEW AND OUTLOOK (continued)

Employee Information

Mr. Sy Ethan, Timothy and Mr. Sung Yee Keung, Ricky resigned
as Executive Directors, Mr. Ko Wai Lun, Warren resigned as
Non-executive Director, and Mr. Andrew David Ross, Mr.
Geoffrey William Fawcett and Mr. Charles Robert Lawson
resigned as Independent Non-executive Directors, all with
effect from 11 March 2016.

The Board wishes to thank the former Directors for their
contribution to the Company and looks forward to the next
chapter of the development of the Group under the guidance
of the new management team.

At 31 March 2016, the Group employed a workforce of 110
(31 March 2015: 110). Staff costs for the Period, including
salaries, bonuses and allowances, were approximately HK$14.6
million (31 March 2015: HK$11.5 million).

The Group maintains a competitive remuneration policy
to motivate, attract and retain talents. The remuneration
packages mainly comprise of salary payments, group medical
insurance plans and discretionary bonuses awarded on a
performance basis. The Group provides pension schemes for
employees as part of their staff benefits.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

Neither the Company nor any of its subsidiaries has purchased,
sold or redeemed any of the Company’s listed securities during
the six months ended 31 March 2016.

DIRECTORS’ INTERESTS IN SHARES,
UNDERLYING SHARES AND DEBENTURES

At 31 March 2016, none of the Directors or chief executive of
the Company had any interests or short position in the shares,
underlying shares or debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (Chapter 571 of the Laws of
Hong Kong) (the “SFO")) as recorded in the register required
to be kept by the Company pursuant to section 352 of the
SFO, or were required to be notified to the Company and the
Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”).

E¥XOERRE (&)

BEER
MHRELERRERTCECBHTHT

E ESEmAERTIIERTES: Andrew
David Ross’E 4 « Geoffrey William Fawcett
%2 4 K Charles Robert Lawson3t 4 &Y 158
VIFHTESE B U FBREEH T
F=ZA+—HBEEK-

EUAMTEEHARAERRSZ EF8
RULEH THGFAREENEEEMNSE

BB ECEERENTZR BRI —B-
R-ZE—ARF=ZA=+—HH KAEEES
MOBREI(ZE—RF=ZA=+—8H:
110%) °

ARz EERA (BEHE €
M NEB)@FBEH REE1 4608 (2
—RAFE=A=+—H:B¥1,15087T) °

AR B AT )2 FBIECR LU
REARKEAS HHLBOERS X
BRI K AR A E R 2 BB AT - B
TRANEEAREAEBREORKS
st

BE -HEFFEEARQAT LTRSS

REREEAREARRBEE-FT X
ﬂ T—HALERNEAAMERE G
B O KR B L E

EEREG HEROREERT
Z e

R-ZB-AF=ZA=+—B KDAZE
EABERTHABBBRAD AL
AL (EEREBEDFNEES
REAE ) (185 KA HGI)) EXVED)
2B A7  FRRARR 1D ok M R AT A
AR RREES RS GO E3520617 B

ZERMA HRE LN HITAERTEST
EHRXHMIRESTA| ([1RETR]) AN

ARRR MR 2 ERERIORE
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INTERESTS OF SUBSTANTIAL SHAREHOLDERS
AND OTHER PERSONS DISCLOSEABLE UNDER
THE SECURITIES AND FUTURES ORDINANCE

At 31 March 2016, the register of substantial shareholders
maintained under section 336 of the SFO shows that the
following companies (not being Directors or chief executive of
the Company) had long positions of 5% or more in the shares
of the Company which fall to be disclosed to the Company
under Divisions 2 and 3 of Part XV of the SFO:

BRIER (ZR) BRLAR

—ER-AEPREE

REESRBERIETHREZ
FTERRREMAL 2ES

RZEBE-RNE=ZA=1+—0B BEZFLEK
HEIEGIEBIETFEZEERRAMET
T TRAAR(EARRBIEEREZ S RTT
BAB)RIBIEZFF NS EMEXVIBE
2R3N EAETFHE 2 AN RBIRG 2 A F
HAS%E A F o

Number of Approximate
ordinary percentage of
Name of shareholder Capacity shares shareholding
IR &R 47 HERROBE EFRESINEIL
Road Shine Developments Limited Beneficial owner 2,749,210,892 53.218%
EmEAA
Guoan (HK) Holdings Limited (Note) Interest of controlled 2,749,210,892 53.218%
corporation
B2 (F&)EREGRAT (HfaT) THDEE S
PEEREEER AR Interest of controlled 2,749,210,892 53.218%

(CITIC Guoan Group*) (Note)
P ERTEEABR AR (M)

corporation
EHEE R

Note: Road Shine Developments Limited is held as to 100% by
Guoan (HK) Holdings Limited, which in turn is held as to 100%
by CITIC Guoan Group*. Under the SFO, each of Guoan (HK)
Holdings Limited and CITIC Guoan Group* is deemed to be
interested in all the shares held by Road Shine Developments

Limited.
*  For identification purpose only

Save as disclosed above, no other person was recorded in the
register required to be kept under section 336 of the SFO as
having an interest or short position in the shares or underlying
shares of the Company as at 31 March 2016.

SHARE OPTION SCHEME

On 5 March 2015, a share option scheme (the “Option
Scheme”) was adopted by the shareholders of the Company.
No share option has been granted under the Option Scheme
since its adoption.

KfaF : Road Shine Developments Limitedd E¥
Z(BEB)ERBERANFFFHI00%#
w o MEZ (HFE)IFRER A FHFE
Bl 2 5 (B B R 2 Bl#5 B 100 % # 7 o IRIR
EHRBEREG Bz (&%) FRER
NIV R Y Rl NI =8 &Y s
HRoad Shine Developments Limited#F
BZEEROTFHER -

B EXHEEEIN RZFE—XRF=A
=t+—B BMEEMEEARRB ZRMK
AR 2 BmIORE 2 AL RERIRE
EHFRIEIRGIFEI6HRATFEZRRE
frme

B EstE

RZE—RAFE=ARHB KD AREER
—IHBEAR T B ([EERRERT &) - BB AR
FHEI B MUK BEREZATER L E
A% A o
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DISCLOSURE OF INFORMATION ON
DIRECTORS

Pursuant to Rules 13.51B(1) of the Listing Rules, the changes in
information on Directors are as follows:

During the period from 1 October 2015 to 11 March 2016,
Mr. Sy Ethan, Timothy, Chairman of the Board and CEO
waived his right to receive director’s remuneration in the
sum of HK$8,433,871 whilst Mr. Ko Wai Lun, Warren, Non-
executive Director, Mr. Andrew David Ross, Mr. Geoffrey
William Fawcett, Mr. Charles Robert Lawson, Independent
Non-executive Directors, waived their rights to receive
their directors’ fees in the sum of HK$53,548, HK$80,323,
HK$53,548 and HK$53,548 respectively, all of which are
covered by each of their service contracts with the Company.

CORPORATE GOVERNANCE

Compliance with Corporate Governance Code

Throughout the period of the six months ended 31 March
2016, the Company has complied with the code provisions
("Code Provisions”) set out in the Corporate Governance Code
contained in Appendix 14 to the Listing Rules, except for the
following deviations:—

1. Code Provision A.2.1

Code Provision A.2.1 provides that the roles of chairman
and chief executive officer should be separate and should
not be performed by the same individual.

The positions of Chairman of the Board and CEO of
the Company were both carried on by the same person
during the period from 1 October 2015 to the conclusion
of the annual general meeting held on 11 March
2016. The Board considers that this structure does not
undermine the balance of power and authority between
the Board and the management. The Board members
have considerable experience and qualities which they
bring to the Company and the Board believes that it is
able to ensure that the balance of power between the
Board and the management is not impaired. The Board
believes that having the same person performing the
roles of both Chairman and CEO does provide the Group
with strong and consistent leadership and that, operating
in this manner allows for more effective and efficient
overall strategic planning of the Group.

ESENEERE
RIE ETRAIE1351B()IE ERERE
BT

RZZTE—RAF+A—BE_ZT—X =8
+—HEA EESETRRITHAH B
FE % 4 B UE WA EUB #58,433,8717T
LEEHe MIFRTESSEMELE
LA K2 38 37 3F #1177 % = Andrew David Ross
% 4 - Geoffrey William Fawcett?t & &
Charles Robert Lawson%t 4 BIE 9 B E
I EY A 808 #53,5487T » B ¥580,3237T »
#53,5487C [ B #553,548 L 2 EEW S
BFEHFS RS ERBENSESTER
RAIZIREEHR-

TXER

BFREERTA
REBEZE-_ZT-—REF=ZA=+—HBIEXEA
ZEBHEAN AR —BHEET LEWRA
B8+ P p 8 2 R EA ST BIA Z 7 B
SC(TsF RS ) - MR 51 1 BfE S B BR 51 -

1. FHIFXA.2.11%
SFRME XA UEKETRR £ E TR
SrereEEES UTEAR—A
ElsE: 3

ARBAEEG IR RITHBE 2B
RZE—RFF+A—HE_ZE—RF
ZAt+—BREBFRSERIPHA
A—ALHE-EFERE AQF
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ERfESeHEIRRESTHE
BEZENFEHEIZFE-EESE
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CORPORATE GOVERNANCE (continued)

Compliance with Corporate Governance Code (continued)

1.

Code Provision A.2.1 (continued)

Immediately after the annual general meeting of the
Company held on 11 March 2016, Mr. Sy Ethan, Timothy
resigned from the positions of Chairman of the Board
and CEO while Mr. Du Jun was appointed as Chairman
of the Board and Non-executive Director. No CEO has
been appointed after the annual general meeting of the
Company held on 11 March 2016 and the executive
functions of the Company have been shared jointly by
the Executive Directors and the senior management. The
Board therefore considers that the Company has been
compliant with Code Provision A.2.1 after the annual
general meeting of the Company held on 11 March
2016.

Code Provision A.4.2

Code Provision A.4.2 provides that every director,
including those appointed for a specific term, should be
subject to retirement by rotation at least once every three
years.

According to Article 116 of the article of association
of the Company, all Directors (except the CEO) shall
retire by rotation at the annual general meeting of the
Company at least once every three years. In the opinion
of the Board, stability and continuation are key factors
to the successful implementation of business plans. The
Board believes that it is beneficial to the Group that there
is continuity in the role of the CEO and, therefore, the
Board is of the view that the CEO should be exempt from
this arrangement.

Consequent upon the resignation of Mr. Sy Ethan,
Timothy as CEO immediately after the annual general
meeting of the Company held on 11 March 2016 and in
light of the fact that no CEO has been appointed since
then, the Company has been in compliance with Code
Provision A.4.2 after the annual general meeting of the
Company held on 11 March 2016.

i
B
1.
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CORPORATE GOVERNANCE (continued)

Model Code for Securities Transaction by Directors

The Company has adopted the Model Code set out in
Appendix 10 to the Listing Rules as the code for dealing in
securities of the Company by the Directors. Specific enquiry
has been made on all Directors who have confirmed that they
have complied with the required standard set out in the Model
Code throughout the six months ended 31 March 2016.

Audit Committee Review

The Audit Committee has reviewed with the management
of the Company the accounting principles and practices
adopted by the Group, and discussed internal controls and
financial reporting matters including a review of the unaudited
condensed consolidated interim results of the Group for the six
months ended 31 March 2016.

On behalf of the Board
Global Tech (Holdings) Limited
DU Jun
Chairman

Hong Kong, 20 May 2016

As at the date of this Interim Report, the Board comprises
9 Directors, of which 2 are Executive Directors, namely Mr.
HUANG Zhen Qian and Mr. SO Haw Herman, 4 are Non-
executive Directors, namely Mr. DU Jun, Mr. LI Xiang Yu, Mr.
CUI Ming Hong and Mr. YANG Li Ming and 3 are Independent
Non-executive Directors, namely Mr. WONG Chun Man, Mr.
TSE Yung Hoi and Mr. NG Man Kung.
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GLOBAL TECH (HOLDINGS) LIMITED
REAER(ZR)BTRLF

2903 Prosperity Place, 6 Shing Yip Street,
Kwun Tong, Kowloon, Hong Kong

BB EBIBK EA65 A E E%52903=
Tel 3% (852) 2425 8888

Fax {#&.: (852) 3181 9980

E-mail EI: info@iglobaltech.com
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