
OUR HISTORY

We are a well-established SD-WAN router vendor focusing on the design, development,
marketing and sales of our products and services. The history of our business can be traced back
to October 2006 when our major operating subsidiary, Pepwave, was incorporated in Hong Kong
for designing, developing and marketing of wireless broadband devices and solutions, and was
founded by our Chairman and executive Director, Mr. Chan, through Tramunta Ventures with his
personal funds. Mr. Chan has more than 28 years of experience in electronic engineering and
information technology industry. Please refer to the section headed “Directors, Senior
Management and Staff” in this document.

In August 2007, Peplink International, which is now one of our major operating subsidiaries,
was incorporated for designing, developing and marketing of Balance series multi-WAN routers.
In August 2011, having considered to further expand our business and to provide supporting
services for our Malaysian customers and for the development of our products, Mr. Chan decided
to incorporate Pismo Research (Malaysia) in Malaysia. For further details of our operating
subsidiaries, please refer to the paragraph headed “Our Corporate Development” in this section.

Our Group designed, developed and launched our major product lines, including Balance
series, MAX series and MediaFast series routers between 2007 and 2012. Since 2007, our
customers have included enterprise and industry users in North America and EMEA. The end
users of our products include enterprises and organisations in the transportation, retail, and
education industries. To further enhance the functionalities of our products, our Group developed
and launched InControl, our proprietary cloud management and administration software for our
products, in 2008. The details of our major products and software licences can be referred to the
section headed “Business — Products and Services” in this document.

OUR KEY BUSINESS MILESTONES

We have expanded our business both locally and internationally. Our major business
milestones and achievements are set out below:

Year Events

October 2006. . . . . . . . . . Pepwave was incorporated for designing, developing and
marketing of wireless broadband devices and solutions

August 2007 . . . . . . . . . . Peplink International was incorporated for designing,
developing and marketing of Balance series multi-WAN routers

September 2007 . . . . . . . We launched our online store on the Internet

April 2008 . . . . . . . . . . . . We launched our MAX series wireless routers

September 2008 . . . . . . . We launched InControl cloud management and administrative
software, and SD-WAN routers

December 2009 . . . . . . . . We filed the first patent application in the U.S. for our WAN
bonding technology, which was later branded SpeedFusion

August 2011 . . . . . . . . . . Pismo Research (Malaysia) was incorporated for further
expanding our business and providing support services for our
Malaysian customers and for the development of our products

July 2012 . . . . . . . . . . . . We launched MediaFast series routers
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Year Events

July 2013 . . . . . . . . . . . . We sold our MediaFast series routers to a customer in Malaysia
for use in education industry

February 2014 . . . . . . . . . Our MAX series routers were selected for building an emergency
communication network for the repair of storm-damaged
Dawlish railway station in the U.K.

July 2014 . . . . . . . . . . . . We provided our MAX series routers to a renowned technology
company in the U.S. through a distributor for deployment on
buses

November 2014 . . . . . . . . We commenced our business relationship with one of the
world’s leading airlines

January 2015 . . . . . . . . . . One of the world’s largest vessels deployed our MAX and
Balance series routers

April 2015 . . . . . . . . . . . . We were granted the first U.S. patent for our WAN bonding
technology

May 2015 . . . . . . . . . . . . Our Company was incorporated in the Cayman Islands

November 2015 . . . . . . . . Pepwave was awarded the 2015 Deloitte Technology Fast 50
China (2015德勤高科技高成長中國50強暨明日之星)

OUR CORPORATE DEVELOPMENT

We set out below the corporate history and shareholding changes of our major subsidiaries:

Hong Kong subsidiaries

Pepwave

Pepwave was incorporated in Hong Kong on 13 October 2006 by Tramunta Ventures. At the
date of its incorporation, Pepwave’s authorised share capital was HK$10,000 divided into 10,000
shares of HK$1 each, of which one fully-paid share was issued to Tramunta Ventures. As a result
of the Reorganisation, on 22 April 2015, Tramunta Ventures transferred its entire equity interest in
Pepwave to Protean Holdings at a consideration of HK$1, being the value of the total share
capital of Pepwave.

Pepwave is currently principally engaged in design, development, marketing and sales of
SD-WAN routers and solutions.

Peplink International

Peplink International was incorporated in Hong Kong on 22 August 2007 by Tramunta
Ventures. At the date of its incorporation, Peplink International’s authorised share capital was
HK$10,000 divided into 10,000 shares of HK$1 each, of which 1,000 fully-paid shares were
issued to Tramunta Ventures. As a result of the Reorganisation, on 22 April 2015, Tramunta
Ventures transferred its entire equity interest in Peplink International to Protean Holdings at a
consideration of HK$1,000, being the value of the total share capital of Peplink International.
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Peplink International is principally engaged in design, development and marketing of SD-
WAN routers and solutions.

Pismo Labs

Pismo Labs was incorporated in Hong Kong on 13 October 2006 by Tramunta Ventures. At
the date of its incorporation, Pismo Labs’s authorised share capital was HK$10,000 divided into
10,000 shares of HK$1 each, of which one fully-paid share was issued to Tramunta Ventures. As a
result of the Reorganisation, on 22 April 2015, Tramunta Ventures transferred its entire equity
interest in Pismo Labs to Protean Holdings at a consideration of HK$1, being the value of the total
share capital of Pismo Labs.

Pismo Labs is principally engaged in the R&D of SD-WAN routers.

Pismo Labs Technology

Pismo Labs Technology was incorporated in Hong Kong on 14 November 2006 by Tramunta
Ventures. At the date of its incorporation, Pismo Labs Technology’s authorised share capital was
HK$10,000 divided into 10,000 shares of HK$1 each, of which one fully-paid share was issued to
Tramunta Ventures. As a result of Reorganisation, on 22 April 2015, Tramunta Ventures
transferred its entire equity interest in Pismo Labs Technology to Protean Holdings at a
consideration of HK$1, being the value of the total share capital of Pismo Labs Technology.

Pismo Labs Technology owns the intellectual property of our Group.

Overseas subsidiaries

Pismo Research (Malaysia)

Pismo Research (Malaysia) was incorporated in Malaysia on 3 August 2011 with an
authorised share capital of RM500,000 divided into 500,000 shares of RM1 each, of which one
fully-paid share each was issued and allotted to Mr. Chan and Ms. Chow Yuk Lan, respectively,
representing 50% each of the issued paid up share capital of Pismo Research (Malaysia).

On 23 September 2011, Mr. Chan and Ms. Chow Yuk Lan transferred their respective equity
interest in Pismo Research (Malaysia) at par value to Tramunta Ventures. On the same date,
Tramunta Ventures subscribed 349,998 shares in Pismo Research (Malaysia) at par value. As a
result of the Reorganisation, on 20 April 2015, Protean Holdings entered into a sale and purchase
agreement with Tramunta Ventures to acquire the entire equity interest in Pismo Research
(Malaysia) from Tramunta Ventures at a consideration of RM350,000, being the nominal value of
the total issued share capital of Pismo Research (Malaysia). As at the Latest Practicable Date,
Pismo Research (Malaysia) had an issued share capital of RM350,000 divided into 350,000 shares
of RM1 each.

Pismo Research (Malaysia) is principally engaged in development of SD-WAN routers in
Malaysia.

Peplink Worldwide

Peplink Worldwide was incorporated in the BVI as a limited liability company on 20 October
2011 with an authorised share capital of US$50,000 divided into 50,000 shares of US$1 each, of
which one share of US$1 was issued to Tramunta Ventures.

HISTORY, REORGANISATION AND CORPORATE STRUCTURE

– 82 –

THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE

INFORMATION MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED ‘‘WARNING’’ ON THE

COVER OF THIS DOCUMENT.



As part of the Reorganisation, on 22 April 2015, Tramunta Ventures transferred its entire
equity interest in Peplink Worldwide to Protean Holdings at a consideration of US$1, being the
nominal value of Peplink Worldwide.

Peplink Worldwide was principally engaged in overseas trading of SD-WAN routers and it
has ceased operation since January 2016.

REORGANISATION

We reorganised our corporate structure in preparation for, and in connection with the
[REDACTED]. Following completion of the Reorganisation, our Company becomes the holding
company of our Group. The steps of the Reorganisation are set out below.

1. On 6 February 2015, Pegatrack was incorporated in Hong Kong as a limited liability
company. As at the date of incorporation, the share capital of Pegatrack of HK$1
divided into one share, which was wholly owned by Mr. Chan. Pegatrack is principally
engaged in investment holding, including entering into the tenancy agreements for our
office premises in Hong Kong.

2. On 8 April 2015, Protean Holdings was incorporated in the BVI as a limited liability
company with an authorised share capital of US$50,000 divided into 50,000 shares of
US$1 each. On 17 April 2015, Mr. Chan subscribed for one share at par value in
Protean Holdings. Protean Holdings is principally engaged in investment holding.

3. On 20 April 2015, Protean Holdings entered into a sale and purchase agreement with
Tramunta Ventures to acquire the entire issued share capital of Pismo Research
(Malaysia) from Tramunta Ventures at a consideration of RM350,000, being the nominal
value of the total issued share capital of Pismo Research (Malaysia).

4. On 22 April 2015, Protean Holdings entered into five sale and purchase agreements
with Tramunta Ventures to acquire the entire issued share capital of each of our
subsidiaries, namely Peplink International, Pepwave, Pismo Labs, Pismo Labs
Technology and Peplink Worldwide from Tramunta Ventures. The consideration of
each of the transfers was negotiated on an arm’s length basis, with reference to their
respective value of the total share capital, the details of which are set out in the table
below:

Name of our subsidiaries
Date of completion of share

transfer Consideration

Peplink International . . . . . . . . . . . . . 22 April 2015 HK$1,000
Pepwave . . . . . . . . . . . . . . . . . . . . . 22 April 2015 HK$1
Pismo Labs . . . . . . . . . . . . . . . . . . . 22 April 2015 HK$1
Pismo Labs Technology . . . . . . . . . . 22 April 2015 HK$1
Peplink Worldwide . . . . . . . . . . . . . . 22 April 2015 US$1

5. On 5 May 2015, our Company was incorporated in the Cayman Islands as an exempted
company with limited liability. Our Company was registered as a non-HK company
under Part 16 of the Companies Ordinance on 15 July 2015 and becomes the holding
company of our Group upon completion of the Reorganisation. As at the date of the
incorporation, our Company had an authorised share capital of HK$380,000 divided
into 38,000,000 Shares. On 5 May 2015, one fully paid Share was transferred from Reid
Services Limited, an Independent Third Party, to Mr. Chan at par value.
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6. On 20 May 2015, Protean Holdings acquired the entire issued share capital in
Pegatrack from Mr. Chan at a consideration of HK$1, being the value of the total share
capital of Pegatrack.

7. On 4 September 2015, Pacific Smart was incorporated in Hong Kong as a limited
liability company with an authorised share capital of HK$1 divided into one share
wholly owned by Protean Holdings. As at the Latest Practicable Date, Pacific Smart did
not commence business.

8. On 15 June 2016, Mr. Chan and our Company entered into a sale and purchase
agreement pursuant to which Mr. Chan transferred his entire interest in Protean
Holdings to our Company for a consideration of HK$53,387.25 (being the net asset
value of Protean Holdings as at 30 April 2016). As settlement of consideration of such
transfer, our Company allotted and issued one Share to Mr. Chan, credited as fully
paid. Upon completion of such transfer, our Company becomes the holding company
of our Group, Protean Holdings became our direct wholly-owned subsidiary, and
Peplink International, Pepwave, Pismo Labs, Pismo Labs Technology, Pismo Research
(Malaysia), Peplink Worldwide, Pegatrack and Pacific Smart became the indirect wholly
owned subsidiaries of our Group.

9. On 21 June 2016, the authorised share capital of our Company was increased by
HK$[REDACTED] from [REDACTED] divided into [REDACTED] Shares to [REDACTED]
divided into [REDACTED] Shares.

SHAREHOLDING AND CORPORATE STRUCTURE

The shareholding and corporate structure of our Group immediately before completion of the
Reorganisation is set out as below:

Mr. Chan

100% 100% 100% 100% 100%

100%

100% 99.99%

0.01%

100%

Peplink

International

(HK)

Pepwave

(HK)

Pismo Labs

(HK)

Pismo Labs

Technology

(HK)

Pismo

Research

(Malaysia)

(Malaysia)

Peplink

Worldwide

(BVI)

Glamour

Technolgoies

Limited (Note 2)

(HK)

Conficiency

Limited (Note 3)

(HK)

Tramunta 

Ventures (Note 1)

(BVI)

Notes:

1. Tramunta Ventures was incorporated in the BVI on 22 March 2001 with an authorised share capital of
US$50,000 divided into 50,000 shares of US$1 each at the date of incorporation. Tramunta Ventures was
acquired by Mr. Chan on 2 March 2004 whereupon Mr. Chan became the sole shareholder of Tramunta
Ventures. Tramunta Ventures was an investment holding company which held the subsidiaries of our Group,
namely Peplink International, Pepwave, Pismo Labs, Pismo Labs Technology, Pismo Research (Malaysia),
Peplink Worldwide, as well as other companies, those are Glamour Technologies Limited (輝煌科技有限公司)
and Conficiency Limited, prior to the Reorganisation. In preparation of the [REDACTED], after the transfer of
Peplink International, Pepwave, Pismo Labs, Pismo Labs Technology, Pismo Research (Malaysia) and Peplink
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Worldwide to Protean Holdings as a result of the Reorganisation, Tramunta Ventures was separated from our
Group and remains the holding company for Glamour Technologies Limited (輝煌科技有限公司) and
Conficiency Limited, the two subsidiaries which were excluded from our Group.

2. Glamour Technologies Limited (輝煌科技有限公司) was incorporated in Hong Kong as a limited liability
company on 8 December 2000 with an issued share capital HK$10,000 divided into 10,000 shares of HK$1
each. As at the Latest Practicable Date, 9,999 and one issued share of Glamour Technologies Limited (輝煌科

技有限公司) were held by Tramunta Ventures and Mr. Chan respectively. Glamour Technologies Limited (輝煌

科技有限公司) has been engaged in management services, which were not related to the core business of our
Group. Accordingly, it was excluded from our Group as part of the Reorganisation.

3. Conficiency Limited was incorporated in Hong Kong on 21 June 2005, with an issued share capital of
HK$1,104,313 divided into 1,104,313 shares of HK$1 each, held by Tramunta Ventures as at the Latest
Practicable Date. Conficiency Limited is principally engaged in investment holding which was not related to
the core business of our Group. As such, it is excluded from our Group as part of the Reorganisation.

The shareholding and corporate structure of our Group after completion of the
Reorganisation but before the [REDACTED] and [REDACTED] Issue is set out as below:

100% 100% 100% 100% 100% 100% 100% 100%
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The shareholding and corporate structure of our Group immediately after completion of the
[REDACTED] and [REDACTED] Issue (taking into no account of any Shares which may be allotted
and issued pursuant to exercise of the [REDACTED] or any options may be granted under the
Share Option Scheme) is set out as below:

100% 100% 100% 100% 100% 100% 100% 100%

Peplink

International

(HK)

Pepwave

(HK)

Pismo Labs

(HK)

Pismo

Labs

Technology

(HK)

Pismo

Research

(Malaysia)

(Malaysia)

Peplink

Worldwide

(BVI)

Our

Company

(Cayman Islands)

Mr. Chan Public

[REDACTED] [REDACTED]

100%

Protean Holdings

(BVI)

Pegatrack

(HK)

Pacific Smart

(HK)

HISTORY, REORGANISATION AND CORPORATE STRUCTURE

– 86 –

THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE

INFORMATION MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED ‘‘WARNING’’ ON THE

COVER OF THIS DOCUMENT.



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


