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PROFIT WARNING

This announcement is made by Asiaray Media Groupited (the Company”, together with
its subsidiaries, theGroup”) pursuant to Rule 13.09 of the Rules Governing Listing of
Securities on The Stock Exchange of Hong Kong lenhithe Listing Rules’) and the Inside
Information Provisions (as defined in the Listingl&s) under Part XIVA of the Securities and
Futures Ordinance (Chapter 571 of the Laws of Héoigg).

The Company wishes to inform its shareholders aoigrpial investors that based on the
preliminary assessment of the currently availalbl@udited consolidated management accounts
of the Group for the six months ended 30 June 2(@hé “Unaudited Management
Accounts’), the Company’s management expects to record oxppate 4% increase in
revenue and approximately 80%-90% decrease inmoét pfter tax for the six months ended
30 June 2016 (the2016 Interim Period’) as compared with the reported revenue of
HK$637.3 million and net profit after tax of HK$2&3million for the corresponding period in
2015, and, accordingly, it is expected that theoaild be a loss attributable to owners of the
Company for the 2016 Interim Period. The aforesdidnges in revenue and net profit after
tax have taken into account of the negative imphdhe exchange variations of Renminbi
against Hong Kong dollars during the 2016 Interieniéd. Excluding the exchange variations,
the Company’s management expects to record appabeiyn10% increase in revenue and
approximately 70%-80% decrease in net profit afierfor the 2016 Interim period.

The above increase in the Group’s revenue was phntae to:

(i) the increase in same project revenue (definedveeshue generated from the same projects
which both contributed revenue for the 2016 InteRariod and the corresponding period
in 2015 respectively; and excluding the currencypast) from the metro media segment
by approximately 9% due to the satisfactory peromoe of the metro media segment in
Hong Kong and Shenzhen. The aforesaid increasepadiglly offset by the decrease in
revenue from Ningbo Metro Line No. 1 whose conamsgiights contract was early
terminated since the fourth quarter of 2015;



(i) together with the additional revenue from two metmmes in Beijing which have
commenced operation since June 2015 contributesh tapproximately 28% increase in
the overall revenue (excluding the currency impatthe Group’s metro media segment
as compared to that of the corresponding peri@&Ditb;

(i) partially offset by the approximately 1#ecrease in same project revenue from the airport
media segment due to decrease in advertising spgndiairports primarily from Haikou
airport and a temporary drop in the revenue fronerizhou airport as a result of the
transition of airport operations from Terminal 1Tterminal 2 in April 2016; and

(iv) the negative impact of the exchange variationR@himinbi against Hong Kong dollars
during the 2016 Interim Period.

The above decrease in the Group’s net profit &bervas primarily a composite effect of:
(i) the decrease in revenue from the airport media segmentioned above;

(i) an increase of approximately 16%-17% in the costeoknue (excluding the currency
impact) of the Group. Such increase was mainly due toh@)iamen airport which was
newly incepted in January 2016 and the Beijing mditnes whose concession rights
contract just started in June 2015, both of whidh «ill in ramp-up stage; and (b) the
stepped-up concession fee payable under the cameesghts contract of Zhengzhou
airport renewed during the 2016 Interim Period;

(i) offset by the partial write-back of the one-off piion due to the early termination of the
concession rights contract of Ningbo Metro Line Nand

(iv) the negative impact of the exchange variationR@fiminbi against Hong Kong dollars
during the 2016 Interim Period.

Despite the challenging economic environment, tben@any managed to record increase in
the revenue and profit generated from the operatidhe media resources located at the metro
lines in Hong Kong and Shenzhen and the media ressdocated at the Shenzhen Bao’an
Airport during the 2016 Interim Period, as compangith that of the six months ended 30 June
2015.

Under the Group’s continuous effort in businessettggment, the Group attained concession
rights contracts in respect of the media resoutceated at Terminal 4 of Xiamen Gaoqi
International Airport and Terminal 2 of Sanya Phwrelmternational Airport, respectively,
during the 2016 Interim Period. The Company belgethat such concession rights contracts
will bring long-term benefits to the Group.



As the Company is still in the process of finalgiits unaudited results for the 2016 Interim
Period, the information contained in this announeeiis only a preliminary assessment by the
management of the Company based on the Unauditethdéanent Accounts and the latest
available information and are subject to possibl@stments following further internal review
and is not based on any figure or information whies been reviewed by the Company’s
auditors and audit committee. The interim resuttthe Group for the 2016 Interim Period is
expected to be published by the end of August 2016.

Shareholders of the Company and potential investors are advised to exercise caution
when dealing in the shares of the Company.
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