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CLARIFICATION ANNOUNCEMENT

Reference is made to the positive profit alert announcement of the Company dated 5
August 2016 (the “Announcement”). Unless otherwise specified, capitalised terms
used in this announcement shall have the same meaning as those defined in
Announcement.

It was stated in the second paragraph of the Announcement that the loss derived from
the Company’s discontinued carbon fiber business and the Company’s disposal of the
carbon fiber business during the six months ended 30 June 2015 amounted to
approximately RMB43.0 million.

The Company would like to clarify that the loss derived from the Company’s
discontinued carbon fiber business and the Company’s disposal of the carbon fiber
business during the six months ended 30 June 2015 should be approximately
RMB24.8 million instead of RMB43.0 million according to the unaudited
consolidated financial statements of the Company and its subsidiaries for the six
months ended 30 June 2015 as set out in the 2015 interim report of the Company
published on the website of The Stock Exchange of Hong Kong Limited on 17
September 2015.

By order of the Board
Jilin Qifeng Chemical Fiber Co., Ltd.

Song Dewu
Chairman

Jilin, the PRC, 8 August 2016

* The Company is registered as an oversea company under Part 16 of the Companies Ordinance
(Chapter 622 of the Laws of Hong Kong) under the English name “Jilin Qifeng Chemical Fiber
Co., Ltd.”
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