B 5 R AT AR 2 A R A S S PR 4 A AR 2 89 A B A
B o B HE P 2 58 BEAE TR A S K AT ] BB Sl o B AR 2
AT o] 55 27 JA1 2% 00 2 7 2 AT 1T B % S I 7 I G 29 AT 1] 18 K AR I8 AT o] AT -

nte

NEW TIMES ENERGY CORPORATION LIMITED
HERKEEAR-LDA
(B #o Mk 2 HRZNAT)
(BB AE - 00166)

BEZZE-R"FAA=ZTHLERERZ

PHIEE NS
MEREE
BZA~NA=1THWLEAXMEA
—E—-RE —E—HAE =)
FE T 7 i r %
K %5 31,555 33,589 ~6.1
EAMN,(ERH) 14,745 (1,204) N M
FF 48 28 & L8 bR BT S 1R (23,593) (50,492) ~53.3
AN F HEA N REAS BB (21,356) (46,192) ~53.8
HREAREE (B (0.85) (2.33) ~63.5
IS i
—E—XKE —E - H AR
ANA=+8 +t-HA=1+—H & B
FE T o %

Mg E 2,735,630 2,740,697 0.2
TE 25 48 (H 2,199,513 2,242,355 ~1.9
EIH RO 19.60 % 18.18% +1.4
EEABEHLR® 22.15% 18.73% +3.4
HREEFMES® (HIC) 0.88 0.90 2.2
Bt 3 -

M fRIE R B AR R A
@ HERMEAR B R R DU & A E
G R E FE A EEE R E AT R A

RS



HEEREEHARAR ([AAF ) EEgG ([EEG]) 5 A0 A KHKE A
(i TAKEE ) ®ME —F—REANH =T H IR A 2 R &8 &% 80555 5

R HF N F - AER M R M E D F

fIMEGEE T MM EREREEL EC AL AFELZTBEGHFHN -

mMERBEX
BEZFENFENAZAHIEANA

FEREXRK:
W g

B B A
EXM/(F8)

H AU A

11 BB 3¢

HoAth 58 5 B 5 R
RKepiR

Al & B A

TG & = A 2E R 1R

FEACEXBRENEBE
P 5 B

FERKEXBER

ERIEREXK:
C & 1k 485 S5 e 18 > 1 BR BLIA

HREER

4(a)

NEANA=Z1THIEAMAZ

(REER)
BEANA=1tTHLEAEAR
ZEB-ARE “F O

FET T it T
31,555 33,589
(16,810) (34,793)
14,745 (1,204)
16,837 32,605
(36,379) (44,431)
(1,699) (20,205)
(6,496) (33,235)
(13,993) (16,482)
(3,104) (775)
(23,593) (50,492)
1,058 4,276
(22,535) (46,216)
- (1,837)
(22,535) (48,053)




FE& 45 -

RKOFERA:
WA R R AR RS S 1R
N E & IEREEFER

ENUNICEIE F RN R -GN =
EERER:
CUNNESS R Ry o
WD &IEEEEKIER
IE P RE 25 E A 0 R s 1R
HAEE
BERERE
FA (L)
i (s A0)
EREE-BELKEER

FA (AL
A (Al

M

20

H.

(REBER)
BEAA=1+HILAXEA

—E-RE F-HE
FAET T i T
(21,356) (44,382)

- (1,810)

_____ (21,356)  (46,192)

(1,179) (1,834)
- (27)

______ (1,179) ___ (1,861)
(22,535) (48,053)
(0.85) (2.33)
(0.85) (2.33)
(0.85) (2.24)
(0.85) (2.24)




HERBERAMEERARXR
e E—NENA =T HIEANHA

HREER

HARMEERA (RBERAREEF I ERAE) !

HEWMRER THEHRGZIHA

100 B 98 A Ko rb I Y B N RS WK E R
ME b 2% L

A i A
o5 Fo AE (E ol e 2 B i (E

MR HMEEKA

HREEBRARRE

7 4
A2 7 AT A
I FE I 2

HREEBRARLRE

(REER)
BERNA=THLEAEAR
—EB-ARE “F-OHF

FET T it T
(22,535) (48,053)
(21,543) (17,532)

- (1,376)

_____ (21,543) ____(18,908)
(44,078) (66,961)
(42,893) (67,880)
(1,185) 919
(44,078) (66,961)




mE BRI R

FRBEE

Wh ¥ Je A AL E
E N SN & &
Y& E

ik
hEBEAEZHER
At R A

TE AN FROIH - % 4 K H At R i sk TR

1 A8 B IH E E

JF i B E A E

=

W W B 5 R i S G At Wik TR
B33 mT i Ju] B IR
HekfleHHEY
FrfE B EE

Ui B E A E

REBAEE

T A5 50y B Tk B L At B AR K IR
HoAth 5 &

W A 7K G SR 4

i B B A

i B E W E

MOE E RO A E

I it

S0

11

11

12

13
14

(REER) (RFEZ)
i

»n —F— A

o A +=
XAB=+H =+—H
F# T T
2,166,253 2,159,006
24,742 27,508

61,577 67,656

290 335

33,334 37,253
25,234 26,933
102,989 81,830
4,132 3,626

_____ 2,418,551 2.404,147
106,752 96,538
6,492 7,392
55,865 69,909
1,423 2,176
15,594 29,582
130,953 130,953
317,079 336.550
29,264 58,748
162,543 95,583
32,832 32,084
224,639 ] 186,415
_________ 92,440 150,135
2,510,991 2,554,282



I it

E1 =

H At £ £ 14
5 St Bl TR A fE

7

JE i B B R A A

EEFE

B AR R %
i 15
it A

RXARERARBGLERRE
FERES

EEAE

(RBEZ) (REHF )
IS

i —F— A
—E—XKE + = A
~NA=TH —~+—H
FET N
291,809 292.362
8,665 8,665
11,004 10,900
311,478 311,927
2,199,513 2,242,355
25,003 24,970
2,224,833 2,266,523
2,249,836 2,291,493
(50,323) (49,138)
2,199,513 2,242,355




—REMRBEREE

B AR IR A R A W ([A A w1 By i 5% 2 51 M oz 2 A BR 2wl > 5F k=5 0 I &
o 2 4 B ) Al /7 Y Clarendon House, 2 Church Street, Hamilton HM 11, Bermuda
MEBERREPI6-18F M A RKE — W14 1402%F - AR A RN HFEBH S L5 I AR
A (THE A e 1) A b e

A Hh S B s i ) AR B 52 B o b T OB B 2 B BR R OC (L AR R T A | RE A
T (I FBaatiisg]) Bz FdaatE 0 ([&FEgat A ]) H3458F B RE)
AP MBEREERBERGN T - ANFENANH ZF AR @R RERRAET
%% o

A v ) B B o 9 AR R T F — AR 2 AR B IS IR R BT BR A 2 AR TR R AR R I TR
HISH Y = — N AR A BB TR S W 2 R B B BR O o ATl UK ) G
15 B B EE2 o

B AT A A A R SR 34E 2 p I I B R > BB A B BRI UL B
R BRURNAR B R % H Ok 2 W A R B S22 i S RN A B P B Al R AN R R o R
5 OR AT RE AR R A A L e

A rb S B B R B B R 0 A BB R R B S R B R o T SR 604 R R AR 4R
MHRN KRR F - DFEZFEMBEREEARZEHM S BELZFHLLS
Z MR o W AR S 0T R S AR B B T R G R 6 AR R A B s R (T &
BB HREEL ) MAREOMBRRTTZ —EHR -

AP s JSREEL - AT MRS RN EE S - AF+ A =+ —
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EMBRE MWk A ZFMEREL - BRE T -AF T+ A=+ —-HILFEZIEE
Tt B i 2 AR 4% A E O S T R ECR o R S F N EE = A = H B 2R
HHOHZEM R R ERERAE A -



EBEEH

FHEFAAATCHEMZHETEMEREENZ BT ZF BT R A EEZ A g5
B AR H AR SR F A B 2 B AT T

R IR R T AR E — YA ] 2 AR

TRt S ERT M BEREZ I LB W EF

A B2 B i R B AT AT R AS & S0 I R OR A A R T e R el R o
ERMBBEEEAR-ZE-—_FE_Z-TUFEHNFERE

WG A ) 2 AR B O G A S D TR 2 BT o Hob s BRI AR 2 A i g ah e RIS 348 [ A A
B AR A )T N — TR AR ) R B R Y S R 3R A ORI B 0 B S R
o — ORI B R IR 22 25 [ b ) IS R R 2 T A R RE A LAAA TR R R R A [ R
A7 LS I 228 07 S A B B KL o il R A 4R TSI AR E B P U R R DL AR 2
B BB B% SE B T B A R T ) I R I R

BEREHEAFIR 2B MERRZZ2Y FTHRE

AW T A SR 19RO TR A B RO E 51O D R B B o 5% SF B RT A A I ) B
B i 2 5 B 4 B I M R OR R B o

1 SE B B Do i I B ) o S B L SE B 0 W o DL o B R S AT R R BT T
RERTHEERANBRNMERERMT 2T AELEHE 25T 5w MH AT 2 K
o3 # o N B ATk o3 ER Sl A R AT AT RS O EE e

A [ W] 2 wREE S AT

W By BB S R AR B R DR - BEBE - AR A NS B ES o HL AR M PR B — 2P REAG o
HOA > 7 4 B Bl AR EE A SE B ([ SR B ) ) B & a% 3 85 -



HRRA (CMAE &G EH) - Mo al i b R KRR & KRR

B EEREREZESR

WA R T AL RS RATEEAN B GRS LW RB TG ZAEH
AT 5 R OR T

i

PERAR
MRE EYE M (BRLEBEER) s
SE-RF CFNF ZB-AF X 6F ZR-AE SF-RF ZE-RFE L0 ZB-REF CSF AR
FER T#x FET T FEx T#x FET Tz FEx T#x

BEAR=TRLEAMEA

RRA S (M) 31,502 33,167 53 40 31,555 33,589 - 1,704 31,555 35,293
ERAHER (101)  (15,067) (5,601)  (25,525) (5,702)  (40,592) - (1,837) (5,702)  (42,429)
E RN 4,301 4,993 33 150 4,334 5,143 - - 4,334 5,143
il B A 1 30 - 1,866 1 1,896 - - 1 1,896
BB % 50 - - - 50 - - 3 50 3
VEN N E] paRc - - - 18,803 - 18,803 - - - 18,803

RZB-REXAZTHER

“E-IF+-A=1+-H
DES ¥in:3-4] 2,278,547 2,309,823 67,790 70,749 2,346,337 2,380,572 - - 2,346,337 2,380,572
2 A K (25,921)  (54,024)  (20,698)  (19.568)  (46,619)  (73,592) - - (46,619)  (73.592)

o

RSt T TE X T SAOES CAoF TN e
W] » S 488 43 395 TH] 4 45

i A 93 TH] R At T 4



(b) AZHITBRERED ZHIKRE

BEANA=ZTHLAXEA

—B-ARE EF N
FET & n

g
G & Y 31,555 35,293
o BRI RS W - (1,704)
A5 A I A 31,555 33,589

g
Gl &Y o (5,702) (42,429)
7 4y e A S B (13,943) (16,482)
I F B A (BES2) WA TR (844) 7,357
LGB MSEZREER (3,104) (775)
W BRI EER 2 2EHa kR - 1,837
T4 288 E T BR BRI 45 B s 18 (23,593) (50,492)
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4.

BR B AT S 1B

bR B AT s R A BR 7 (REA) N B A% I

(a)

(b)

&' A

FEREXK

Fo At 15 £ A S

JE A R S SR AR 2 R B
JE A T 46 e B % 2 IS
F A F B

FEMBE G A REEIRZ ZMA K

A B B 3 R

ETRFA(BREEEHE)

FEKERXT

B A R A A A
KRR RSN

11

Y

BEANA=ZtTHLAXEA

—B-RE EF N
FE T T T
13,195 11,062

748 744

- 4,676

50 -
13,993 16,482

BEANA=THLEAEA

—F-RE ZEFALF
FE 7 T it oC
7,632 11,940
1,802 2,114

9,434 14,054




(¢c) HftEH

P &
W) 3~ s MR 2 T B
mEHEREN:

fe A% A B AT K

— B o R
FLE A

HE 5t s 18 15 3
Y3 MR R R 2 Ui ad 1 A
HOH A oF O B R 8 B 0 as A
W) & ~ W BE M M 2 (R s 1R
Ay 2 W E R

1r BN
REBBERAZAES
REAREER

B £ B 18 — 58 4
— A R A

iE 3iE B 1]
B RF 22 % 2 7 AR M 43 ]

12

BEANA=ZtTHLAXEA

=
F T

2,061
2,379

1,247

(2)
2,668

(18,979)
1,699
16,810

—E AR
F i C

1,920
3,363

1,791
(4,521)

1,779
(134)
(23)

18,803

34,793

BEANA=ZTHLXEA

—B-AE F N
FE T T or
___________ 12 L4227
_______ (1,070)  (5,703)
(1,058) (4,276)
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AZBBEARACEN BRI RET SR ZE&ES -

A B2 [ T 5% 1 B By 2 IR M AR e 2 Y B O W) o JE AR T R % B B M 22 IR M BT A B el R
B JES > W AR AR BE R 2 B R 18R DLIK B 0 R 2 IR R A > B AR S b ) B R
RIA N

A B2 [ T 5% R At M AR 2 BB A W JELBRUAN B R RO A N BT A B o el R T B 2 ) AR
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T&EM MAEAETIA -
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7.

BRER

(a) EREXEE
(i) ZRAGEEANEWL (BEX)ESE
BEAAZ+HALAEA
—E-RE I 3
=Y | B&LE 5 4 BE& I
BEER SEESB @i MEEY BEEH ozt
FET FET FET F T Tl FHl
AN FHEA N RE NG 1R (21,356) - (21,356)  (44,382) (1,810)  (46,192)
(ii) BER (BEX)HEFIHE
—_E—KE —E —HAE
FR T B
Bw—H—H B #4738 K 2,497,026 1,385,024
M4 2 B B8 B T B AT i 2 2 2 - 581,557
MR 45 2 B B 5 T 8% AT A AL B S 4 2 S 2 - 15,045
R 95 0 P it 0 88 AT iy 2
W (Mfait15(a)) 3,242 117
A H =+ H 288 (FEA) n#E-F28 2,500,268 1,981,743
(b) EREEEIE

BE_E - ANFLRZF AN AZ T HIERMEA > BRI A A AT
Je S A % R R Ml 18R AT B i S B T R O s 1R B I R R s R ] -
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BRRFEEE

BHRE BREF BHEHRZR Hite At
Fi# F# Fi# T Fi#

DN

RoFE—-HE—~H—H 3,231,431 49,272 173,124 37,883 3,491,710
NE 2,018 83,752 238 - 86,008
i & - (212) - - (212)
HE b, o (4,011)  (26,934)  (49,720) (2,485)  (83,150)
RoF-REF A=t H 3229438 105878 123,642 35398 3494356
WoE—-N¥E—H—H 3,229,438 105,878 123,642 35,398 3,494,356
wE 1,930 16,434 375 - 18,739
T b1, 7 % (1,670)  (11,811)  (12,865) (629)  (26,975)
RoF-AEARZTH 3,229,698 110,501 111,152 34769 3,486,120
ZitHE

Wo_E—-HE—~H—H - 16,906 - - 16,906
REN i 1,159,623 7,131 123,642 35,398 1,325,794
E 5 34 % - (7,350) - - (7,350)
CFRE TSt 1,159,623 16,687 123,642 35398 1335350
R_F—ANE—H—H 1,159,623 16,687 123,642 35,398 1,335,350
IEE@J%J% - (2,242) (12,612) (629) (15,483)
RoFARASZTH L159623 14445 111030 34769 1,319,867
BREFE

WZF—=NEAH=TH 2,070,075 96,056 122 - 2,166,253
RE=F—-n4¥+=A=+—H 2,069,815 89,191 - - 2,159,006

T it WK > A 4 A L R E I SR AT AT S PR SO UL B BEUR B BR KR A A E 2 IR W
{EL R RE WL [B] o [R] L > 7 A 30 f) NI 4 e 58 40 R % W A B RUME o
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HEWE BR-E£ER RHEE
£ BE BOERE RE BE ERIR @i

Tt Fi#T Tt Tt Fi#T Tt Fi#T
B &
RoZ—HE—-A—H 639 337 2,678 2,198 101,382 942 108,176
W E - 73 404 807 35 286 1,605
s - - (105) (1,747) (4.461) - (6,313)
LY - 87 65 - - (152) -
[ 56, 77 % - (120) (810) (347) (7,761) (46) (9,084)
wEF-fE+-A=f-8 639 37223 911 89,195 1,030 94,384
BoFE—AE-H—H 639 377 2,232 911 89,195 1,030 94,384
hE - - 216 18 - 177 411
# - - 4) - - - (4)
[ b 74 % - (48) (240) (124) (1,132) (31) (1,575)
REF-ANEAAZFH 639 y 224 805 88,063 1,176 93,216
RANERAE
ATE—HE—H—H 87 104 1,124 2,011 7,868 - 11,194
A N B L 173 56 719 253 5,690 - 6,891
RN E - - - - 56,989 - 56,989
B IR B el - - (42) (1,747) (2,507) - (4,296)
[ 56 77 % - (40) (407) (168) (3,287) - (3,902)
RE-F-RFEFZAZt-R 60 20 1394 34964753 - 66,876
RoZF—ANE—-H—H 260 120 1,394 349 64,753 - 66,876
LI 79 24 267 90 1,919 - 2,379
B IR B el - - (4) - - - (4)
[FE 36, 77 % - (15) (154) (53) (555) - (777)
wZF-xExA=tg ¥ 2y o153 386 66117 - 68,474
BEFE
BoE-AEAAZTH 300 200 701 419 21,946 1,176 24,742
AE—-HFETFZA=+—H 379 257 838 562 24,442 1,030 27,508
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10.

BVEE

SRS

B E A H

EE 5t 74 HE

REF—nFE A=+t —H

= F—ARNF—H—H
HE 5, 3

i E-RNEANA=Z1H
B ERBE
h_F ¥ —H—H
N B 3

9B e 17

HE 5, 3 B
BEF—-AFE+-HA=1+—H
o FE-NFE—H—H
BB 3

HE 5, 9

o E-NEANA=Z1H

iR EOFE
B E-RNFEANA=Z1H

BREEF-AF+-A=1+—H

AR E AHBIERE s
T T T

(M ZE)
60,664 156,725 217,389
(21,015) (8) (21,023)
______ 39,649 156,717 196,366
39,649 156,717 196,366
(5,325) 13 (5,312)
______ 34,324 156,730 191,054
6,341 33 6,374
5,552 16 5,568
- 120,128 120,128
(3,360) - (3,360)
_______ 8,533 120,177 128,710
8,533 120,177 128,710
2,058 3 2,061
(1,294) - (1,294)
_______ 9,297 120,180 129,477
25,027 36,550 61,577
31,116 36,540 67,656

M At A o> BORE B Palmar Largo’s 7 HE A B o A7 B 85 ) f A4 E B R G o0
i a8 T A B B A R AE B R
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11. ERESZRIAREMERRE

i
S —E— AR
—E-RE + = A
AB=+AH =t+—H
FE T T o
JE W 8 5 MR 3K (M AE (b)) 9,113 8,790
H At B i 3K E 34,728 33,477
W & A E R IE 7,524 11,021
JE Wi FF 8 A RS AR K I - 1,881
CIN QR 37,161 34,891
H At AT g ] B IH 6,398 7,020
HoAth 78 A 3RIE KXET 4 63,930 54,659
158,854 151,739

REESHBERRRZBE:
IE R B 102,989 81,830
Uit B 55,865 69,909
158,854 151,739

(a)  Fiv A7 BRIV S0 I e 520 5 B S % KL A R i T T R — 4R 1A 88 [ R R A B S e
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(b) MEWCE 5y MRS B (B Ui RS H A ) RO 2RI A A E -

i
i S i
—E-RF +—H
AB=+AH =+—H
FET T T
0F30H 7,678 7,678
31860H 840 736
61%F90H 527 -
90 H LA k 68 376
9,113 8,790

JEWCE S EH A Z8H BN (—F— A :30H) AEH-

12. BEeRBAEEEY
i
" e Sl S
—E—-REF + = H
~A=1H =+—H
FET T T
R AT 17 3K - 16
AT K F B & 15,594 29,566
AR MR W EKF 2

HEeEBE&%EEY 15,594 29,582
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13. BENESZRRARHEAMENKE

W12 5y B Sk (M it (b))
JE &t B 32
HAt

DA 30 A R 2 i BUR

it

(a) P A5 MBS0 50 oy B G % Al RS A 3 T L S0 50 R — 4 1 2 0 BROZR R ORI R o

(b)  DATR 2 MEAT B 5 R SO ik it 0 OR % 98 SR H W R 5 2 Rk A3

0%30H

31260H
61%90H
90H KL L

20

S

i —E—HAR
—E—-REF +=H
~AA=+AH ~+—H
FET T T
9,826 10,010
17,087 42,341
2,351 6,397
29,264 58,748

IS

I e Sl S
—EB—-REF + - A
~A=+1+H =+—H
FET T T
5,466 3,179
695 4,300

45 64

3,620 2,467
9,826 10,010




14.

Hitfd &

7
P e el S
—E-RE + = A
~A=+1+H ~+—H
FE T -
—AFNEMER e Ex 162,543 95.583
— AR R W E R 2 E e
— AE R H W AN 80,409 80,962
W& H HAE N 206,400 64,400
T AFE AR 5,000 147,000
______ 291,809 292,362
454,352 387,945
RESHERRRZBEER:
Ui B A fE 162,543 95,583
IE i B & fE 291,809 292,362
454,352 387,945
Mt at -
(a) HihfEEEEE - ZBRET PRGN ERBEERARK T2 2% 516,770,000

(b)

BT (ZF—HE+T+_HA=1+—H 16,322,000 1) 2 & B &K o 7% & 3K & 4F F|
TeEF B HER _F—NELA=Z1+—HHEE ZEFHERFESFHEC R W
IRy 4= BIfE 22 -

AEBMzETHMMEEAZERALBERE  ARLURURGAEHABRARERE
FEARNZHER AW ARSI R 2B MAEEZE
B 325k HoAb Al B A% BORME R - AL BE M B My 5 eIl - IR = F
—ANAENA = A MR AT AT A B AL SR R e
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15.

R 2

EEREBITRA
RZE-RE W — A
ANA=tH +=H=+—H
gng a= ity 2 H
FR FE + K T
ETE
B TE (EO0.01% T 2 4 A% 200,000,000 2,000,000 200,000,000 2,000,000
EER EBRITRAR:
m—H—H 2,497,026 24,970 1,385,024 13,850
R B B 5 AT I 1 - - 692,512 6,925
R B AT - - 415,000 4,150
R PR T B B AT R (M A (a) ) 3,296 33 4,490 45
R_F—XRNENH=+H/
~E A%+ _H=+—H 2,500,322 25,003 2,497,026 24,970

BB AR IR IR 2 S A R AR Y mLOR & B R B — SR e
AN ZHEREE W o A W R = A T S A

(a) REBRESTHRTRG

A LA N W RE ST T T 2 BE RO O AT LLER 3,296,000 ( —F — LA ¢
4,490,000 % ) A& 2~ w) % 4 B > AAME 251,236,000 0 (= F — A4 1,684,000
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