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Financial Highlights

MERE
Six months ended
BELUTHHBIEAREA
30 June 30 June
2016 2015
—EB—XE —ZT—AF
AA=+BH ~A=+H
RMB’000 RMB’000 % change
AR®TRT AREBTT ZE)(%)
Revenue W #5 259,006 258,672 0.1%
Gross Profit EA 74,068 74,181 (0.2%)
Profit for period attributable AR T #EzEHFA A
to the equity holders of &5 BR AT A
the Company 33,286 28,546 16.6%
Gross Profit Margin E = 28.6% 28.7% (0.1%)
Net Profit Margin HEF = 12.9% 12.1% 0.8%
Earnings per share TFRAT
— basic (RMB cents) —EXR(ARWKS) 4.40 5.07 (13.2%)
— diluted (RMB cents) —#E(ARKS) 4.36 5.07 (14.0%)
As at As at
30 June 31 December
2016 2015
®
® —ZE—If
—E—RE +=A
~A=+H =+—H
RMB’000 RMB’000 % change
AR®TRT ARBTT ZE)(%)
Total assets WEE 506,566 428,767 18.1%
Total liabilities wHE 103,351 59,974 72.3%
Equity attributable to equity AR G#EZREFE A
holders of the Company FE(GHE R 403,215 368,793 9.3%
Bank balances and cash RITEHRE S 153,737 108,274 42.0%
Current ratio BN = 278.9% 328.7% (49.8%)
Gearing ratio BEBELX 14.5% 3.0% 11.5%
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Directors’ Business Review and Management Discussion and-Analysis 7~
EFXGOREAEEREFARE S H

BUSINESS REVIEW EFOE

The Group is principally engaged in design, develop, ANEEFBHRER B £E HER
produce, sell and market cosplay products (including & AEHEER (BFEABDER KX
cosplay costumes and cosplay wigs) and non- AEPERE) MIEACHERS (TE®
cosplay apparels including mainly sexy lingerie. Our  fEMRAX) - RFINWEREZSHABES
products are principally for export sales to more than ~ £IH30Z AR ki@ FEBIEER -
30 countries and regions around the globe including 2B - Z& B0 K7 S8 M o

mainly the US, Germany, the UK and Australia.

Our business can be classified into two major FFIMEFAIED AMEEZHER BIE
categories, namely Contract Manufacturing Service — 498 RRTS ([CMS |) 2755 K R & hie 8l 3k
(“CMS”) business and Original Brand Manufacturing ~ ([OBM | ) 275 -

(“OBM”) business.

Six months ended

BELUTHMILENER
30 June 2016 30 June 2015 Increase
Revenue Revenue (decrease)
RMB'000 % of total RMB000 % of total of revenue
ZZ-XEXA=+H —E-REXNA=TH (approximate %)
k& i1 Y wAEE  WaEm Ord)
ARBFT B2l AREFT BAK (BHBEA)
CMS business CMSE7% 187,389 72.3% 206,464 79.8% (9.2%)
OBM business OBME7# 71,617 27.7% 52,208 20.2% 37.2%
Total @5t 259,006 100.0% 258,672 100.0% 0.1%

Revenue by operating and reportable segments DEERVERSBISTHWE

Six months ended

BELTHMILENEA (NoTease
30 June 2016 30 June 2015 (decrease)
Revenue Revenue of revenue
RMB’000 % of total RMB000 % of total  (approximate %)
ZZ-REXA=TH —Z-RER A=1H
k& i1 Yoas wAEE  WaEmOd)
ARBTFT =50 AREFT BAK (B&EDN)
Wigs R 106,970 41.3% 114,846 44.4% (6.9%)
Clothing and others ~ AR% & E fh 152,036 58.7% 143,826 55.6% 5.7%
Total @5t 259,006 100.0% 258,672 100.0% 0.1%
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Directors’ Business Review and Management Discussion and Analysis

EEEGORREEEMNRR SN

There is a growing recognition by our OBM
customers in our cosplay costumes, cosplay wigs
and sexy lingerie under our own brands of “Styler”,
“Party Time" and “Secret Temptations” respectively,
together with the commencement of direct sales
channels by the “WithCity” e-shops in the PRC.
Revenue from OBM business had increased from
approximately RMB52.2 million to approximately
RMB71.6 million.

Profit attributable to the equity holders of the
Company for the six months ended 30 June 2016
amounted to approximately RMB33.3 million,
representing a 16.6% increase compared with
the corresponding period, mainly due to the IPO
expenses of approximately of RMB7.8 million
incurred for the six months ended 30 June 2015.

BUSINESS PROSPECTS

Looking ahead, the global economic downside risk
increased due to the Brexit, economic slowdown
in China and the geopolitical tensions such as
slowing growth in emerging markets, the end of
the quantitative easing program in the USA, and
the instability in Middle East and Eastern Europe.
Individual market may suffer due to these reasons.
Fortunately, our customers were diversified over 30
countries. As far as the Management is aware, there
is neither recent industry or regulatory changes nor
unfavourable trends or developments which may
have a material adverse impact on the Group's
operations, business and financial performance.

China Partytime Culture Holdings Limited 6
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Directors’ Business Review and Management Discussion and Analysis

Nevertheless, the Group will continue to focus on
expanding the PRC domestic market by further
strengthening our research and development on
products to fit the needs of the PRC domestic
customers, and look for the opportunities to
cooperate with the owners of intellectual property
right in mobile game, animation and movie. The
Group will also look for new business opportunities
from time to time to diversify its business.

On 20 June 2016, the Group, setup a joint
venture with 47.5% shareholding, the remaining
shareholders of the joint venture are the convertible
bonds holder and the other investor. The joint
venture will be principally engaged in the
development of mobile game and gaming derivative
products which include cosplay costumes and other
entertainment products.

The Group intends to explore business opportunities
by entering the mobile game and gaming derivative
industry to create synergy effect and contribute value
to the long term development of the Group.

Interim Report 2016 7
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Directors’ Business Review and Management Discussion and Analysis
EEXGORREERMNRR S

FINANCIAL REVIEW

Revenue and Gross Profit

M ¥ E e
Wk ER

Six months ended

BEUTHMILRER
30 June 2016

Gross Profit

30 June 2015

Gross Profit

Revenue %

Revenue margin Revenue margin change
RMB’000 % RMB 000 %
—Z-REXA=TH —Z-RF~A=T1H
k& EX s EflE  hmZH%
ARYFT % ANRETFT %
CMS business CMSEH
Cosplay costumes AEMERL 82,864 27.3% 108,246 27.9% (23.4%)
Cosplay wigs AERERE 79,892 26.2% 93,482 27.9% (14.5%)
Sexy lingerie MR A K 23,665 31.4% 3,107 25.6% 661.7%
Others Hity 968 28.5% 1,629 20.9% (40.6%)
187,389 27.4% 206,464 27.8%
OBM business OBM%#
Cosplay costumes BEnERE 32,862 34.3% 29,441 35.9% 11.6%
Cosplay wigs BEHERE 27,078 25.9% 21,364 26.9% 26.7%
Sexy lingerie 1 R K 11,597 38.4% 1,403 26.2% 726.6%
Others Hit 80 45.0% - - NATEH
71,617 31.8% 52,208 32.0%
Total FeH 259,006 28.6% 258,672 28.7%

China Partytime Culture Holdings Limited
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Directors’ Business Review and Management Discussion and Analysis

Revenue

During the six months ended 30 June 2016, 72.3%
(2015: 79.8%) of our total revenue was mainly
derived from our CMS business. Our revenue
derived from the CMS business decreased from
approximately RMB206.5 million to approximately
RMB187.4 million, representing a decrease of
approximately 9.2%. Such decrease was mainly due
to the shift of the Group’s resources from the CMS
business to the OBM business and markets, and the
shift of CMS’s production capacity to fulfil the orders
of the OBM customers.

The revenue derived from our OBM business
increased from approximately RMB52.2 million to
approximately RMB71.6 million, representing an
increase of approximately 37.2%. Such increase
was mainly attributable to the increase in the
revenue from the OBM sexy lingerie resulting from
the continuous implementation of our strategy in
expanding our OBM products under our own brand.

Gross profit margin

Our gross profit margin maintained at around 28.6%.
Our ability to maintain a stable gross profit margin
during the period was mainly attributable to (i) the
continuous reinforcement of our pricing strategy on a
cost plus basis which enabled us to maintain a high
gross profit margin; (ii) economies of scale achieved
by our increased scale of production with increasing
orders from our customers; and (iii) our more
favorable position to bargain for better price of raw
materials from our suppliers as a result of increased
purchasing power.

Interim Report 2016 9
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Directors’ Business Review and Management Discussion and Analysis

EEEGOFREEEMNRR SN

Cost of sales

Our cost of sales mainly comprised raw material
cost, direct labor cost and manufacturing overhead.
Manufacturing overhead includes subcontracting
payments, utilities and social insurance for our
production staff and other miscellaneous items.

Other income

Our other income decreased by approximately
RMB1.7 million, from approximately RMB3.0 million
to approximately RMB1.3 million. The decrease was
primarily due to an decrease in exchange gain of
approximately RMB1.7 million.

Selling expenses

Our selling expenses primarily consist of delivery
expenses, staff costs and advertising and marketing
expenses. Selling expenses represent approximately
2.6% and 2.7% of the revenue for the six months
ended 30 June 2016 and 2015, respectively.

Administrative and other operating expenses

Our administrative and other operating expenses
decreased by approximately RMB2.5 million, from
approximately RMB24.1 million to approximately
RMB21.6 million. The decrease was primarily due to
a decrease in IPO expenses of approximately RMB
7.8 million and partially offset by an increase in
research and development cost and depreciation of
approximately RMB 1.8 million and RMB 2.2 million
respectively.

Finance costs

Our finance costs decreased by approximately
RMBO.6 million, from approximately RMB1.2 million
to approximately RMBO.6 million. The decrease
in finance costs was primarily due to the overall
reduction of loan level during the period and the fact
that substantial amount of the short term borrowing,
only been raised in May 2016.

China Partytime Culture Holdings Limited 10
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Directors’ Business Review and Management Discussion and Analysis

Share of loss of a joint venture

Share of loss of a joint venture represents the share
of loss of the Group’s joint venture using equity
method of accounting. During the period under
review, the Group had setup an joint venture with
another two investors, and the joint venture will be
principally engaged into the development of mobile
game and gaming derivative products which include
cosplay costumes and other entertainment products.

Income tax

Our income tax expense decreased by approximately
RMBO0.4 million, from approximately RMB13.5
million to approximately RMB13.1 million. Our
effective tax rate maintained at 28.2% and 30.1% for
both periods under review respectively.

Financial Resources and Liquidity

As at 30 June 2016, the total amount of cash and
cash equivalent of the Group was approximately
RMB153.7 million, an increase of approximately
RMB45.5 million compared with that as at 31
December 2015. The increase was mainly arose from
the issuance of convertible bond of the Company
of approximately RMB16.8 million and the increase
in net bank borrowings of approximately RMB32.0
million. As at 30 June 2016, the financial ratio of the
Group were as follows:

EEXBODRREEEMNRR SN

SE—HEELFER
DE—HAEARBRERBEREHA
AFEZOEAREREARIZER - RE
BHEA AEEESHEIREERL —
MaLRa MzAaERAANEEREF
BEBIEBITEEMNRE K258
BIERE R E M IRAEE m o

FRrig iR
FERAXBRHNARKISSABITERAD L
ARBOABEBTENARKISIAST
1A P M [ B HA TR A9 3R AP B0 R A5 R 20 Bl
HFFH28.2% %30.1% °

MBBFRREDESR
RIE-—RERNA=TH AEENRS
EBRSEEBMEEIRARKIBIES
TR-IZE-AFTZRA=+—BEMY
AR¥ASSHEIT- BN ERHNEST
ARRFA]BRESHARKEL6.8A ETTIA
NMARTTRFOFRIE MO ARKEI208E T
- M-ZT—RFRA=TH AEHZ
B ERMT

As at As at

30 June 31 December

2016 2015

R-B—RE WR-_ZT—AF

AB=+H +=-—A=+—H

Current ratio © MENL R 278.9% 328.7%
Gearing ratio @ BEBELER 14.5% 3.0%

Interim Report 2016 11



Directors’ Business Review and Management Discussion and Analysis

EEEGOFREEEMNRR SN

Notes:

(1)  Current ratio is calculated based on the total current
assets divided by the total current liabilities.

(2) Gearing ratio is calculated based on the total
borrowings divided by total equity and multiplied by
100%.

Capital Expenditure

During the six months ended 30 June 2016, the
Group invested approximately RMB34.5 million in
property, plant and equipment, which mainly consist
of construction of the research and development
centre, e-commerce operation centre and service
and experience centre located on our Yiwu
Production Plant.

Pledged of assets

As at 30 June 2016, the bank loans were secured
by the Group’s prepaid land lease payments with
carrying value of approximately RMB3.4 million (31
December 2015: RMB11.8 million) and buildings
with carrying value of approximately RMB32.5 million
(31 December 2015: RMB10.1 million).

Contingent liabilities

The Group did not have any significant contingent
liabilities as at 30 June 2016 and 31 December
2015.

Foreign currency exposure

Our exposures to currency risk arise from its sales
to and purchases from overseas, which are primarily
denominated in USD. This is not the functional
currency of our entities to which the transactions
relate. We currently do not have a group foreign
currency hedging policy. However, the Management
monitors foreign exchange exposure and will
consider hedging significant foreign currency
exposure should the need arise.

China Partytime Culture Holdings Limited 12

Bt -

(1) RBLEXDRABDEELERARDER
HEE -

(2) EBEAGBLIRDZEREBRUNGERSE
S LA100%5H &

BARAX
BE_Z-—RERA=THILERER &
SHEKRENARKMEETEYDE K
BEREHEIE EXZ20FE2ERMALN
EREERENMERL EFTHBEE
LB AR S S BB AR L o

HFEEH

R-ZBE—REXNA=TH RITEXHK
SEBEMNLHEERERAENAARE
3468 (ZE—RHFE+-_A=1+—8:
ARBI11.8EERL) MEFERABENAAR
M2bEEL(ZE—hAFt+t=-_A=+—
B: AR®10.18&877T) (EHE# -

AR
ARBR-B-AEXA=TAR=T
—HF+ZA=+—BAMEMEALA
B

b s R B2

BPEHNEERRTYRE EBAETH
BEREINEE KRB -2 E¥ X IE AT
HZEXFERNERBNEER - | M
R I SR B SNE SR BOR - AT - BIRE
BERERINERR  WHR U REEEY
BRSNS B o

FERHXEBRFRAF



Directors’ Business Review and Management Discussion and Analysis

Use of proceed

The Company’s shares were listed on the Stock
Exchange on 16 October 2015 and raised a net
proceeds from IPO of approximately HK$158.7
million (equivalent to approximately RMB130.0
million). During the period between the listing date
and 30 June 2016, approximately HK$81.2 million
(equivalent to approximately RMB66.5 million) were
utilized in accordance with the proposed applications
set out in the section headed “Future Plans and
Use of Proceeds” in the prospectus of the Company
dated 30 September 2015. The unused net proceeds
have been placed as interest bearing deposits with
licensed banks in Hong Kong and PRC.

Convertible bonds in principal amount of HK$20
million were issued on 18 May 2016. The net
proceeds were intended to be used for future
possible acquisition(s), future development and
general working capital of the Group. As at the date
of this report, HK$4.75 million from of the proceeds
has been assigned to the development of a joint
venture engaged into the development of mobile
game and gaming derivative products which include
cosplay costumes and other entertainment products.

Employees and Remuneration Policy

As of 30 June 2016, we had approximately 2,023
employees. Total staff costs for the period amounted
to approximately RMB53.6 million. The remuneration
policy of the Group is reviewed regularly according to
the relevant market practice, employee performance
and the financial performance of the Group. There
is no significant change in the Group’s remuneration
policies.

Interim Report 2016 13
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Independent Review Report
HWIAEREBS

o GrantThornton
2 [E

To the board of directors of China Partytime Culture
Holdings Limited
(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial report set out
on pages 16 to 59 which comprises the condensed
consolidated statement of financial position of
China Partytime Culture Holdings Limited (the
“Company”) and its subsidiaries as at 30 June 2016
and the related condensed consolidated statement
of profit or loss and other comprehensive income,
condensed consolidated statement of changes in
equity and condensed consolidated statement of
cash flows for the six-month period then ended and
other explanatory notes. The Rules Governing the
Listing of Securities on The Stock Exchange of Hong
Kong Limited require the preparation of an interim
financial report to be in compliance with the relevant
provisions thereof and Hong Kong Accounting
Standard 34 “Interim Financial Reporting” (“HKAS
34") issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA”). The directors of
the Company are responsible for the preparation
and presentation of this interim financial report in
accordance with HKAS 34.

Our responsibility is to express a conclusion on this
interim financial report based on our review, and to
report our conclusion, solely to you, as a body, in
accordance with our agreed terms of engagement,
and for no other purpose. We do not assume
responsibility towards or accept liability to any other
person for the contents of this report.

China Partytime Culture Holdings Limited 14
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SCOPE OF REVIEW

We conducted our review in accordance with Hong
Kong Standard on Review Engagements 2410
“Review of Interim Financial Information Performed
by the Independent Auditor of the Entity” issued
by the HKICPA. A review of interim financial report
consists of making inquiries, primarily of persons
responsible for financial and accounting matters,
and applying analytical and other review procedures.
A review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards
on Auditing and consequently does not enable us
to obtain assurance that we would become aware
of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit
opinion.

CONCLUSION

Based on our review, nothing has come to our
attention that causes us to believe that the interim
financial report as at 30 June 2016 is not prepared,
in all material respects, in accordance with HKAS 34.

Grant Thornton Hong Kong Limited
Certified Public Accountants

Level 12

28 Hennessy Road

Wanchai

Hong Kong

26 August 2016

Shaw Chi Kit
Practising Certificate No.: P04834
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
BHGERERAMZEREE

For the Six months ended 30 June 2016 BZE T —/<"F/XA=+HIEXEA

Six months ended

BELUTHHLXEAR
30 June 2016 30 June 2015
—E—REFE —ZT—8%F
~NA=+H ~NA=+H
NOTES RMB’000 RMB'000
Kt AR&TFiT AREFr
(unaudited) (unaudited)
(REER) (REER)
Revenue I & 5 6 259,006 258,672
Costs of sales SHEKA (184,938) (184,491)
Gross profit E7 74,068 74,181
Other income EHUA 7 1,340 3,025
Selling expenses HERS (6,816) (6,892)
Administrative and TB R EAMEERE
other operating expenses (21,586) (24,119)
Profit from operations EERF 47,006 46,195
Share of loss of a joint venture 1 — & & A Al E 1B (2) -
Finance costs Bl & B A (635) (1,241)
Profit before income tax BrER R METRF 8 46,369 44,954
Income tax expense FrisBim 9 (13,083) (13,532)
Profit for the period i igF 33,286 31,422
Other comprehensive Hth2m (%)
(expense)/income: KA :
Items that will be HEREHSEE
reclassified subsequently HRZHEA
to profit or loss
Exchange differences on ERRREGINERZ
translation of foreign EHER
operation recognised (104) 1,994
Other comprehensive HAaHEMmR2E (k)
(expense)/income for the A HBREES
period, net of nil tax (104) 1,994
Total comprehensive income HAZEIARETE
for the period 33,182 33,416
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

HRREREREMZEAKESR

For the Six months ended 30 June 2016 #Z T —XFXA=+HIE@EA

Six months ended

HELTHHILLAREAR
30 June 2016 30 June 2015
—ZE—RE —ZE—A8%F
~B=+H ~NA=1H
NOTES RMB’000 RMB'000
Kt AR¥FiT ABREFr
(unaudited) (unaudited)
(REF) (REEHEZ)
Profit for the period (LR RRT -
attributable to:
Equity holders of the RArlE=FAA
Company 33,286 28,546
Non-controlling interests eI AR A = - 2,876
33,286 31,422
Total comprehensive income  FE{S 2 @I A #8%E :
attributable to:
Equity holders of the RARERFEA
Company 33,182 30,540
Non-controlling interests FEE A% 4 25 - 2,876
33,182 33,416
Earnings per share for profit #HLATFEFHEA RMB (cents) RMB (cents)
attributable to equity BRI ZESRET AR# () ARE (5)
holders of the Company
Basic AHAK 11 4.40 5.07
Diluted e 11 4.36 5.07
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17

—E-REFERPRE




Condensed Consolidated Statement of Financial Position
BHESRHERAE

As At 30 June 2016 W=ZE—XFA=1+H

30 June 31 December
2016 2015
—E—REFE —ZE—hF
NB=+H +-—A=+—H
NOTES RMB’000 RMB'000
it ARBTFIT AR Fr
(unaudited) (audited)
(RIEER) (F&E|Z)
ASSETS AND LIABILITIES HERAR
Non-current assets EREBEE
Trademark EIE 14 391 438
Prepaid land lease payments & { £ 0 & 5B 12 12,826 12,976
Property, plant and Y2 B R
equipment 13 248,504 218,241
Interest in a joint venture R—HEEE AR ER 2 =
261,723 231,655
Current assets RENEE
Inventories T8 15 15,811 26,715
Trade and other receivables B 5 K EH bW GRIE 16 75,002 61,830
Prepaid land lease payments ~ F&fF i FH & 518 12 293 293
Bank balances and cash RITEHRLE S 17 153,737 108,274
244,843 197,112
Current liabilities REBARE
Trade and other payables B 5 & E b e R IE 18 36,899 42,889
Short term borrowings EHAE® 19 43,000 11,000
Income tax payable TSR 7,905 6,085
87,804 59,974
Net current assets nEEERE 157,039 137,138
Total assets less current HEERTHAR
liabilities 418,762 368,793
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Condensed Consolidated Statement of Financial Position

LRk e

As At 30 June 2016 W=F—XFA=+H

30 June 31 December
2016 2015
—E—REF —E—FfF
ANA=E+H +t=-A=+—H
NOTES RMB’000 RMB000
Kt AR&TFiT AREFr
(unaudited) (audited)
(REBER) (& #EZ)
Non-current liability FERBAMR
Convertible bonds AR ES 20 15,547 =
15,547 -
Net assets HEERE 403,215 368,793
Capital and reserves BER R
Share capital & A< 21 6,209 6,209
Reserves & 397,006 362,584
Total equity HER 403,215 368,793
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Condensed Consolidated Statement of Changes in Equity
LRS- =3 ] 1 ES

For the Six months ended 30 June 2016 BZE_—ZT—XFEA=+HIL@A

Equity attributable to equity holders of the Company

FATERRAARGRS

Convertible Non-
Share Share Capital ~ Statutory bond  Translaion  Refained controllng Total
captal  premium Teserve Teserve Teserve Teserve profits Total interests equity
PED
RE  ROEE EREE  iRRE  BHEE  EXRE  REEA & HERES s
RUBUOD  RMBUOCO  RMBDXO  RMBUD)  RMBUCO  RMBOX — RMBUDD  RMBUCO  RWBUM  RMBUXD
FEFT ARETT ARETL ARETT AREFR ARETT ARETL ARETT AREFR ARETT
(unaudted) ~ (unaudited)  (unaudited) (unaudied) (unaudted)  (unaudited) (unaudted) (unaudited)  (unaudited) (unaudited)
(REER) (REER) (REER) (REER) (REEN) (REER) (REER) (REER) (REER) (REER)
Asat 1 January 2015 R 1f-A-A = = 67011 15183 = = 55,263 137457 15213 152730
Profit for the period BEET - - - - - B 28546 2876 3142
Other comprehensive income: E2ERA:
- Bxchange differences on translaton of -BERREENEEL
foreign operation recognised Efz2 - - - 19% 19% 19%
Total comprehensive income HErEkLE
for the period - - 19% 2546 30540 2876 33416
Transaction with owners:
- Deemed acquisttion of non-controlling
interests arising from group re-
organisafion (Nofe/ - - 18149 - - - - 18149 (18149) -
~ Transferto satutory reserves -ERTTHE - - - 4105 - (4,105) - -
Transaction with owners BRAANZS - - 18149 4105 - @15 18149 (18149 =
As at 30 June 2015 RZ8-ZEXAZtA - - 85,160 19288 19% 79704 186146 - 18146

Note: Pursuant to a reorganisation of the Company in
connection with the listing of its shares on the Stock
Exchange of Hong Kong Limited as detailed in the
annual financial statements for the year ended
31 December 2015, the Company acquired the
respective equity interests in Jiangxi Styler Industrial
Co., Ltd from the controlling shareholders and other
minority shareholders. The Company became the
holding company of the companies now comprising
the Company and its subsidiaries (collectively, the
“Group”) on 11 May 2015.
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Condensed Consolidated Statement of Changes in Equity

LR g =1 1 ES

For the Six months ended 30 June 2016 #Z T —XFXA=+HIE@EA

Equity atfributable to equity holders of the Company

SLRREREABLNE
Convertible Non-
Share Share Capital ~ Statutory bond  Translation  Retained controlling Total
capital ~ premium resene Reserve resene resene profts Total  interests equity
THE
Bx ROER RIEE EEME  RHER  ERRE  REEN @t FREE  #HE
RWBY000  RMBUOOO  RMBUOO  RMBYOO  RWBUOOO  RMBU0O  RMBYOD  RWBUOO  RMBUOO  RMBYD0D
ARRTL ABRFE ABRTT ABRFT ABRFT ABRTT ARRFT ABRTT ARRTT ABRFT
(unaudited) ~ (unaudited) ~(unaudited) ~(unaudited) ~(unaudited) (unaudited) (unaudited) ~(unaudited) ~(unaudited)  (unaudited)
(FEBE) (REBN) (REEE) (REEG) (REEW) (REEM) (REEN) (REBN) (REE6) (REEQ)
Ast 31 December 2015 and RZB-REFA=1-HR
1 January 2016 “T-75-A-8 6209 139245 85160 23841 - 1017 113321 368793 - 368793
Profit for the period - - - - - - 33,286 33,286 - 33,286
Other comprehensive expense:
- Exchange differences on translation of
foreign operation recognised - - - - - (104) = (104) = (104)
Total comprehensive income for the period - - - - - (104) 33286 33182 - BIR
Transaction with owners:
- Equity component of convertible bonds
(note 20) - - - - 1,240 - - 1,40 - 1,40
= Transfer to statutory reserves - - - 3810 - - (3,870) - - -
Transaction with owners BREANZS - - - 3870 1,240 - (38700 1240 - 1,240
As at 30 June 2016 RZE-REXAZTA 6209 139245 85160 27,711 1,240 913 142737 403215 - 403215
— — —— — — — — — — —
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Condensed Consolidated Statement of Cash Flows

HHGEEReRER

For the Six months ended 30 June 2016 BZE T —/<"F/XA=+HIEXEA

Six months ended

HELTHHILAREAR
30 June 30 June
2016 2015
—E—RE —ZET—hF
~B=+H NA=1+HE
RMB’000 RMB'000
ARTFiT ARETFor
(unaudited) (unaudited)
(RIEER) (REEZ)
Cash flows from BEITDHRERE
operating activities
Cash generated from operations KEFIRE 42,842 50,418
Interest paid EXREAIESS (635) (1,241)
Income taxes paid BATEE (11,263) (8,308)
Net cash generated from A& TE R 2 FEE
operating activities 30,944 40,869
Cash flows from investing BREITDHRERE
activities
Interest received BT 8 229 90
Purchase of trademark EEEE - (500)
Purchase of property, plant and BEWME BEREE
equipment (34,456) (26,763)
Proceed from disposal of property, HEWZE  HE &
plant and equipment RAEPTISRIE - 167
Investment in a joint venture R—HEEERARNEE 4) -
Net cash used in investing KEZBATH
activities Bz FEE (34,231) (27,006)
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Condensed Consolidated Statement of Cash Flows
HREARERER

For the Six months ended 30 June 2016 #Z_—%

—RERAZTRLEREA

Six months ended

HELTHHILLAREAR
30 June 30 June
2016 2015
—E—-R¥F —hF
~B=+H ~NA=1+H
RMB’000 RMB'000
ARTFiT AR For
(unaudited) (unaudited)
(RiEER) (REEZ)
Cash flows from financing METBRETE
activities
Proceeds from issuance of share  ZE1TAX AN 15 2018
capital - il
Proceeds from bank borrowings RITIERPTISRIE 59,000 53,566
Repayment of bank borrowings 1%?2@%&1715 = (27,000) (60,677)
Proceeds from issuance of BT BMRES
convertible bond P8 5038 16,787 =
Net cash generated from/(used BEZTEATE . (ATH)
in) financing activities B FEE 48,787 (7,110)
Net increase in cash and cash BReRALSED
equivalents BinieE 45,500 6,753
Cash and cash equivalents at the Hi¥1BR & MRS EEY
beginning of the period 108,274 44,808
Effect of foreign exchange rate EXEFHNTE
changes (37) 812
Cash and cash equivalents at the HIXKBH&RBEEEEM:
end of the period, represented UBRITHEGBRAERT
by bank balances and cash 153,737 52 373
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Notes to the Condensed Consolidated Financial Statements
BHFES SRR

for the six months ended 30 June 2016 BZE_—T—RXFEA=1+HIEX

1.

GENERAL INFORMATION

China Partytime Culture Holdings Limited (the
“Company”) was incorporated in the Cayman
Islands as exempted company with limited
liability. The Company’s shares are listed on
the Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) on 16 October 2015. The
address of its registered office is Clifton House,
75 Fort Street, P.O. Box 1350, Grand Cayman
KY1-1108, Cayman lIslands. The address of its
principal place of business is No.3 Chunchao
Road, Yichun Economic & Technological
Development Zone, Jiangxi Province, the
People’s Republic of China (“PRC").

The Company is an investment holding
company and its subsidiaries are principally
engaged in the design, development,
production, sales and marketing of cosplay
products (including cosplay costumes and
cosplay wigs) and sexy lingerie.

In the opinion of the Company’s directors, the
Company’'s immediate and ultimate holding
company is Master Professional Holdings
Limited which was incorporated in the British
Virgin Islands (“BVI”) and wholly owned by Mr.
Chen Sheng Bi.
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2.

Notes to the Condensed Consolidated Financial Statements

RS MIHRME

for the six months ended 30 June 2016 #ZE =T —<FXA=F+HIEMEA

BASIS OF PREPARATION

The interim financial report has been prepared
in accordance with the applicable disclosure
requirements of the Rules Governing the Listing
of Securities on The Stock Exchange and
Hong Kong Accounting Standard (“HKAS”)
34 “Interim Financial Reporting” issued by
the Hong Kong Institute of Certified Public
Accountants (the “HKICPA”). The interim
financial report does not include all of the
information required in annual financial
statements and should be read in conjunction
with the consolidated financial statements for
the year ended 31 December 2015.

The interim financial report is unaudited, but
has been reviewed by the Company’s auditor,
Grant Thornton Hong Kong Limited.

The condensed consolidated financial
statements is presented in thousands of units
of Renminbi (“RMB’000"), except when
otherwise indicated, which was approved for
issue by the Board of Directors on 26 August
2016.
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Notes to the Condensed Consolidated Financial Statements

iR & MR R M=
for the six months ended 30 June 2016 HE —Z— X F A=+ HIXEA

3.

SIGNIFICANT ACCOUNTING POLICIES

The interim financial report has been prepared
in accordance with the accounting policies
adopted in the Group’s most recent annual
financial statements for the year ended 31
December 2015, except for the adoption of
new accounting policies as a result of (i) the
issuance of convertible bonds as detailed in
note 20 and the incorporation of a joint venture
as detailed in note 24 during the six months
ended 30 June 2016 and (ii) the adoption of
the new and amended Hong Kong Financial
Reporting Standards (“HKFRSs”) as set out
below:

(i) Accounting policies not included in
the annual financial statements for
the year ended 31 December 2015

Financial liabilities — convertible bond
Convertible bond issued by the Group
that contain both financial liability
and equity components are classified
separately into respective liability and
equity components on initial recognition.
On initial recognition, the fair value of
the liability component is determined
using the prevailing market interest rate
for similar non-convertible debts. The
difference between the proceeds of the
issue of the convertible bond and the fair
value assigned to the liability component,
representing the call option for conversion
of the bond into equity, is included in
equity as convertible bond reserve.
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Notes to the Condensed Consolidated Financial Statements

for the six months ended 30 June 2016 #HZ&E—=T

3. SIGNIFICANT ACCOUNTING POLICIES
(Continued)

()

Accounting policies not included in
the annual financial statements for
the year ended 31 December 2015
(Continued)

Financial liabilities — convertible bond
(Continued)

The liability component is subsequently
carried at amortised cost using the
effective interest method. The equity
component will remain in equity until
conversion or redemption of the bond.

When the bond is converted, the equity
component of convertible bond and the
carrying value of the liability component
at the time of conversion are transferred
to share capital as consideration for the
shares issued. If the bond is redeemed,
the convertible bond equity reserve is
released directly to retained profits.

Joint Venture

A joint venture is a type of joint
arrangement whereby the parties that
have joint control of the arrangement
have rights to the net assets of the
arrangement. Joint control is the
contractually agreed sharing of control of
an arrangement, which exists only when
decisions relating about relevant activities
require the unanimous consent of the
parties sharing control.
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Notes to the Condensed Consolidated Financial Statements
AR & MR T

for the six months ended 30 June 2016 HE=T— R FEA=1+HIEX

3.

SIGNIFICANT ACCOUNTING POLICIES
(Continued)

()

Accounting policies not included in
the annual financial statements for
the year ended 31 December 2015
(Continued)

Joint Venture (Continued)

In interim financial report, an interest in a
joint venture is initially recognised at cost
and subsequently accounted for using
the equity method.

Under the equity method, the Group’s
interest in the joint venture is carried at
cost and adjusted for the post-acquisition
changes in the Group'’s share of the joint
venture’s net assets less any identified
impairment loss. The profit or loss for
the period includes the Group’s share of
the post-acquisition, post-tax results of
the joint venture for the period, including
any impairment loss on the investment in
joint venture recognised for the period/
year. The Group’s other comprehensive
income for the period includes its share
of the joint venture’s other comprehensive
income for the period.
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Notes to the Condensed Consolidated Financial Statements

for the six months ended 30 June 2016 #HZ&E—=T

3. SIGNIFICANT ACCOUNTING POLICIES
(Continued)

(ii)

Adoption of new and amended HKFRSs

Except for the adoption of the following
amendments to HKFRSs that have
become effective for accounting period
beginning on 1 January 2016 and are
relevant to the Group:

Amendments Annual improvements
to HKFRSs to HKFRSs 2012—
2014 cycle
Amendments Disclosure Initiative
to HKAS 1
Amendments Clarification of
to HKAS 16 Acceptable Methods
and HKAS 38 of Depreciation and

Amortisation

The Group has applied all the
amendments to standards, which
are mandatory for the financial year
beginning 1 January 2016.

The adoption of these newly effective HKFRSs
has no material impact on how the results and
financial position of the Group for the current
and prior periods have been prepared and
presented. For those which are not yet effective
and have not been early adopted by the Group,
the Group is in the process of assessing their
impact on the Group’s results and financial
position.
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Notes to the Condensed Consolidated Financial Statements

AR S M H RN E

4.

ESTIMATES AND JUDGEMENTS

The preparation of interim financial report
requires management to make accounting
judgements, estimates and assumptions that
affect the application of accounting policies and
the reported amounts of assets and liabilities,
income and expenses. Actual results may differ
from these estimates.

In preparing this interim financial report, the
significant judgements made by management
applying the Group's accounting policies and
the key sources of estimation uncertainty
were the same as those that applied to the
consolidated financial statements of the Group
for the year ended 31 December 2015.

SEGMENT INFORMATION

HKFRS 8 Operating Segments requires
operating segments to be identified on the
basis of internal reports about components of
the Group that are regularly reviewed by the
chief operating decision maker for the purpose
of allocating resources to the segment and to
assess its performance. The executive directors
of the Company, being the chief operating
decision maker, have identified the Group's
two product and service lines as operating
segments.

These operating segments are monitored and

strategic decisions are made on the basis of
adjusted segment operating results.
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for the six months ended 30 June 2016 HE_—Z— X F A=+ HIXEA
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Notes to the Condensed Consolidated Financial Statements
S e MR
for the six months ended 30 June 2016 HZE_-ZT—"FNA=+HI~EA

SEGMENT INFORMATION (Continued)

The following is an analysis of the Group's
revenue and results by operating and

reportable segments:

5. SBEH(

AT AR EIRIEE ] 2585 7 &

7R R EE R AT

Six months ended 30 June 2016
BE_Z-—XEXA=THLRMER

Clothing and
Wigs others Total
583 RER KM oy
RMB’000 RMB’000 RMB’000
AR¥FiT AR¥FiT ARBFiT
(unaudited) (unaudited) (unaudited)
(REER) (REER) (REER)
Revenue from external REINBE R
customers g 106,970 152,036 259,006
Segment results PEMERE 25,120 42,223 67,343
Finance costs AR A (635)
Bank interest income RITH BUA 229
Share of loss of a joint DME—HEAZE AT
venture g ()
Unallocated income RED TN 1,111
Unallocated expenses RERFRRAZ (21,677)
Profit before income tax bR P15 BB & A1 46,369
Income tax expense FERAX (13,083)
Profit for the period KAig# 33,286
Other segment items Ht1o#BER
Depreciation and e R#HE
amortisation 2,580 1,810 4,390
Capital expenditure BARY 563 33,893 34,456
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Notes to the Condensed Consolidated Financial Statements

AR & MR T
for the six months ended 30 June 2016 HE_—Z— X F A=+ HIXEA

5.

SEGMENT INFORMATION (Continued)

5. S#MEH (&)

Six months ended 30 June 2015
HE-ZT—AF~A=+HI @A

Clothing and
Wigs others Total
BE  REKEM @t
RMB'000 RMB'000 RMB'000
ANREFT AREFT AREFT
(unaudited) (unaudited) (unaudited)
(REgemEz)  (REEZR)  (CREER)
Revenue from external KB INFEFEH
customers = 114,846 143,826 258,672
Segment results DEPRIE 29,214 38,102 67,316
Finance costs B & A (1,241)
Bank interest income RITA B YA 90
Unallocated income AEDEUA 2,935
Unallocated expenses REEH B> (24,146)
Profit before income tax & B 15 %% AT % A 44,954
Income tax expense Frisfik X (13,532)
Profit for the period HmiaF 31,422
Other segment items Htt38HEE
Depreciation and e R
amortisation 1,201 987 2,188
Capital expenditure BEARMX 596 82,526 83,122
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Notes to the Condensed Consolidated Financial Statements

ERiR & MR M

for the six months ended 30 June 2016 HZE_-ZT—"FNA=+HI~EA

SEGMENT INFORMATION (Continued) 5. SEBEHE(&Z)
As at 30 June 2016
R-E—-REXA=TH
Clothing and

Wigs others Unallocated Total

RE KREREf KERER #t

RMB’000 RMB’000 RMB’000 RMB’000

ABBTFT ARETT AR¥TT ARETT

(unaudited) (unaudited) (unaudited) (unaudited)

(REBER) (REER) (REER) (REER)

Reportable segment assets 7] £ 5 &4 & 203,694 125,843 177,029 506,566
Reportable segment 2RI HEE

liabilities 12,289 22,354 68,708 103,351

As at 31 December 2015
RZE—-A5+ZRA=+—H
Clothing and

Wigs others Unallocated Total

BE REREMD RESER it

RMB 000 RMB 000 RMB 000 RMB 000

ANEREFT ANREFT AREFT AREFT

(audited) (audited) (audited) (audited)

(&) (BE%) (B&R) (BER)

Reportable segment assets AJ 2 {5 HEE 196,724 108,441 123,602 428,767
Reportable segment ERHPDEE

liabilities 19,180 20,554 20,240 59,974
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Notes to the Condensed Consolidated Financial Statements
AR & MR T

for the six months ended 30 June 2016 HZE—=

6.

REVENUE

The Group’s principal activities are disclosed in
note 1 to the condensed consolidated financial
statements. Revenue of the Group is the
revenue from these activities.

OTHER INCOME

E-RERA=THLEAREA

6. k@

AEENEZEBRENERSEAN
BIKRM L - A EEBNKERRE

% E TR W
7. Hftlr A

Six months ended 30 June

BENAZ=THLANEAR

2016 2015

—ZE—RE —E—hF

RMB’000 RMB'000

ARTFiT ARETFor

(unaudited) (unaudited)

(REER) (REEEZ)

Exchange gain R 1,052 2,712
Interest income F 2 WA 229 90
Others HAity 59 223
1,340 3,025
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PROFIT BEFORE INCOME TAX 8.

Profit before income tax is arrived at after

charging:

o &

5

.-.K-\

Notes to the Condensed Consolidated Financial Statements

RS MISHRME

for the six months ended 30 June 2016 #&E =T —~"FXA=F+HIEEA

R B 15 1R A0 i 1

FRETE T AR AN HRIA TR IR E
E -

Six months ended 30 June
BEARA=+HILXEA

2016 2015
ZE—RE —T—hF
RMB’000 RMB'000
AR%FIiT ARETFor
(unaudited) (unaudited)
(REER) (REEEZ)
Cost of inventories recognised &2 /45 XX #7177 & 5k &K
as an expense 129,683 129,400
Depreciation e 4,193 2,041
Amortisation of prepaid land ~ F8 < 4t 70 & FUIB A # £
lease payments 150 147
Amortisation of trademark ERELok: &) 47 -
Loss on disposal of property, HE®E WE K
plant and equipment BREHEE - 53
Operating lease charges AL REFTH
in respect of land and KEHERY
buildings 255 -
Research and development — fiff Z Ak ZX
cost 8,759 6,948
Listing expenses (included in & A (B2IETH L
administrative and other HgEmfs)
operating expenses) - 7,849
Staff costs BTA
— Salaries, allowances and —¥e FUK
other benefits H i 12 7 48,299 39,843
— Contributions to defined —AEHRFRIK
contribution retirement AT 2 A R
plans 5,266 4,612
53,565 44,455
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Notes to the Condensed Consolidated Financial Statements

AR S M H RN E

for the six months ended 30 June 2016 HZE—=

9.

10.

INCOME TAX EXPENSE

No provision for profits tax has been provided
by the Company as the Company had no
assessable profits subject to taxation in any
jurisdiction.

No provision for Hong Kong profits tax has
been made as the Group had no assessable
profits arising in Hong Kong during the six
months ended 30 June 2016 and 2015.

The provision for PRC enterprise income tax
has been provided at the applicable tax rate
of 25% on the assessable profits of the PRC
subsidiaries.

E-RERA=THLEAREA

9.

FRrisRBAX

HRAA R EPMER FIAERESE
FERBOR A - I B RS AE B E
el -

REE_ZT—AREFR-Z—HFA
=THIEABEAAR ARAEERE
B R EEERDUEN - B H
BHE R e B

B AIS T DB AT R 25% 5t
o B P B A ] A R AR B0 A R R 1
1o

Six months ended 30 June

BENA=T+HILAEA

2016 2015
—E—RE —ZET—hF
RMB’000 RMB'000
AR%FIiT ARETFor
(unaudited) (unaudited)
(RIEEF) (REEEZ)
Current tax — PRC enterprise EHRE-h@EL ¥
income tax {518
Current period N HAE 13,083 13,532
13,083 13,532

DIVIDENDS

The Directors do not recommend the payment
of an interim dividend for the six months ended
30 June 2016 (2015: nil).
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Notes to the Condensed Consolidated Financial Statements
ERiR & MR M
for the six months ended 30 June 2016 HZE_-ZT—"FNA=+HI~EA
11. EARNINGS PER SHARE 11. SEBREH
The calculation of the basic earnings per share ERERNZFTBREARR R EREE
is based on the profit attributable to equity A FEAE 5 A A R #633,286,0007T (=
holders of the Company of RMB33,286,000 T —hHF: ARM28,546,0007T) &
(2015: RMB28,546,000) and the weighted REERE BT @R INE T
average number of ordinary shares of #756,234,0000% (=T — A : HifH
756,234,000 in issue during the period (2015: A B % 17562,500,0000% * %8 40 28 A
562,500,000 in issue during the period, as ABE_T—AFt+=-A=+—H1t
if the reorganisation and capitalisation issue FENFEPHBRRAMFLANEAR
as detailed in the Company’s annual financial BEXbENTEBEZS—WFE—A—H
statements for the year ended 31 December RERETE -
2015 had been effective since 1 January
2014).
Six months ended 30 June
HEXA=1+HILXREAR
2016 2015
—E—RE —hF
RMB’000 RMB'000
AR ®FiT ARETFT
(unaudited) (unaudited)
(RiEEF) (REEEZ)
Earnings 4]
Profit for the period RERERZFNM S
attributable to equity RAFERFERA
holders of the Company B A P {42 A
for the purpose of basic
earnings per share 33,286 28,546
Effect of dilutive potential BEEE BT
ordinary shares TEkzwE
Interest on ARES TS
convertible bonds 80 -
Earnings for the purpose BARFTEERES
of diluted earnings per Bz BF
share 33,366 28,546
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Notes to the Condensed Consolidated Financial Statements
AR & MR T

for the six months ended 30 June 2016 HE_—Z— X F A=+ HIXEA
=
11. BERE¥H (&)

Six months ended 30 June
BEXA=1+HLXEAR

11. EARNINGS PER SHARE (Continued)

2016 2015
—E—RE —T—RF
RMB’000 RMB'000
AR%FiT ARETFor
(unaudited) (unaudited)
(REEF) (REEEZ)
Number of shares Bin & E
Weighted average number ARG EERERRTZ
of ordinary shares for IR AR N e T &
the purpose of basic
earnings per share 756,234 562,500
Effect of dilutive potential BEENE L
ordinary shares: BELER 2 ZE:
— convertible bonds — Al Rk E 5 9,242

Weighted average number
of ordinary shares for

RRFTESRE SR 2
BRI 28

the purpose of diluted

earnings per share 765,476 562,500
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Notes to the Condensed Consolidated Financial Statements

RS MISHRME

for the six months ended 30 June 2016 #&E =T —~"FXA=F+HIEEA

11. EARNINGS PER SHARE (Continued)

The calculation of the diluted earnings per
share for the six months ended 30 June 2016
is based on the profit attributable to equity
holders of the Company, adjusted to reflect
the interest of the convertible bonds issued by
the Company during the period. The weighted
average number of ordinary shares used in the
calculation of the diluted earning per share
for the six months ended 30 June 2016 is
the number of ordinary shares in issue during
the period, as used in the basic earnings per
share calculation, and the weighted average
number of ordinary shares assumed to have
been issued at no consideration on the deemed
conversion of the convertible bonds into
ordinary shares for the period.

No adjustment has been made to the basic
earnings per share amounts presented for the
six months ended 30 June 2015 as the Group
had no potentially dilutive ordinary shares in
issue for the six months ended 30 June 2015.
The basic earnings per share equals to the
diluted earning per share.
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11. BREF (&)

HEZT—REXA=THILAEA
Z GRS R A THRE AN D R
BARMEGHGE  EHEARBRAK
RARHAZ B BEITAHRBRESR 27
B EBER-E—RFAA=T
B L7 A 2 = B E5E 2 85 PR A
B N 8 B AR B Bl Rt B
HEARBANFABAANERITEER
208 - T E im0 T B RER
REGRREIRE RRBESERR
ERREEEERET

HRAEETERBEE_FT—AFN
A=+RHIEXEABTEEHEEE
B BT ESHE—T-AFRH
=+REXNEAMESN 2 BRERE
NEeBIELRE - BREABNIEE
RNEREERAMN -



Notes to the Condensed Consolidated Financial Statements

AR & MR T
for the six months ended 30 June 2016 HZE=-Z—"EXA=+HI~EA
12. PREPAID LAND LEASE PAYMENTS 12. A LB ERE
As at As at
30 June 31 December
2016 2015
R-E—RE RZZT—HF
AA=+B +=ZA=+—H
RMB’000 RMB'000
ARETFIT ARETFor
(unaudited) (audited)
(REEF) (FeE=)
Carrying amount at the B F YR E
beginning of the
period/year 13,269 13,562
Amortised during the N
period/year (150) (293)
Carrying amount at the end B /FRIEFE
of the period/year 13,119 13,269
Represented by: R
Non-current portion FETRENEB D 12,826 12,976
Current portion mENE S 293 293
13,119 13,269

The leasehold land is situated in the PRC and
is held under a medium term lease.

As at 30 June 2016, the Group’s prepaid land
lease payments amounting to RMB3,438,000
(31 December 2015: RMB11,827,000) were
pledged to secure bank borrowings (note 19).
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Notes to the Condensed Consolidated Financial Statements
S e MR

for the six months ended 30 June 2016 #&E—=—Z—

13. PROPERTY, PLANT AND EQUIPMENT

13. MR HER& R

RNERA=ZTRLEAREA

Furniture
Plant and Motor and Leasehold  Construction
Buildings ~ machineries vehicles equipment  improvement in progress Total
#% HBRERER RE  RERRE BEWRRE ERIE it
RWB'000 RMB000 RMB000 RMB000 RMB000 RWB'000 RWB'000
NEETL  ARETL  AREFL  AREFr  AREFr  AREFr  AREFR
Asat 1 January 2016 RZF-~5-A-A 140,073 1788 2,259 4058 9,852 61,419 235,546
Additions hE - 714 407 180 - 3315 34,456
As at 30 June 2016 (unaudited)  R=F-AEXA=+A
(FEEH) 140,073 18,599 2,666 4,238 9,852 94,574 270,002
Accumulated depreciation RithE
Asat 1 January 2016 RZF-75-A-A 4413 6,455 1,181 1,636 3620 - 17,306
Charge for the period BRLd 1935 838 197 279 944 - 4193
As at 30 June 2016 (unaudited) R=B-REXA=A
(XEEH) 6,348 7,293 1378 1915 4,564 - 21498
Net book amount BERE
As at 30 June 2016 (unaudited) ~R=B-AEXAZTA
[€3:1 i3] 133,725 11,306 1,288 2,323 5,288 94,574 248,504
As at 31 December 2015 (audited)
135,660 11,430 1078 242 6,232 61,419 218241

As at 30 June 2016, the Group’s buildings
amounting to RMB32,465,000 (31 December
2015: RMB10,120,000) were pledged to the
banks to secure the bank borrowings granted to

the Group (note 19).
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Notes to the Condensed Consolidated Financial Statements

AR & MR T
for the six months ended 30 June 2016 HZE=-Z—"EXA=+HI~EA
14. TRADEMARK 14. @&
Trademark
[k
RMB'000
AR For
Cost 5% 3
As at 1 January 2016 R=ZZE—X~F—H—H 500
As at 30 June 2016 (unaudited) BW-E—RFEXA=1+H
(RiBER) 500
Accumulated amortisation Retis

As at 1 January 2016
Charge for the period

As at 30 June 2016 (unaudited)

Net book amount
As at 30 June 2016 (unaudited)

As at 31 December 2015 (audited)

The amortisation charge for the period is
included in “administrative and other operating

R=—FE—X<"F—A—AH
HAA S H

—R"EXRA=T+H
(REER)

IR R
R-Z—REXA=1+H
(REER)

R-F-—AFT-_HA=+—H
(REZ)

expenses” in the condensed consolidated 1A
statement of profit or loss and other

comprehensive income.
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16.

INVENTORIES
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Notes to the Condensed Consolidated Financial Statements
AR & B 35 5B R i
for the six months ended 30 June 2016 HZE_-ZT—"FNA=+HI~EA
15. &8
As at As at
30 June 31 December
2016 2015

RI8—RE R-ZT—A1F
RXA=+R +t-A=+—H

RMB’000 RMB'000
ABRETFiT ARETFor
(unaudited) (audited)
(RiBER) (feE%)
Raw materials R 10,587 19,330
Work in progress ER R 683 1,377
Finished goods RPN Gh 4,541 6,008
15,811 26,715

TRADE AND OTHER RECEIVABLES 16. BERHEMEKRRIE
As at As at
30 June 31 December
2016 2015

RI8—RE R-ZT—AF
AR=+H +t-A=+—H

RMB’000 RMB'000
AR%Fir AR For
(unaudited) (audited)
(REEEZ) (®&Z)
Trade receivables BHEKRHRIA
— from third parties —-RBE=FH 50,063 46,425
Deposits, prepayments and & -FAARER
other receivables Hth B &R IE
Prepayments TERT RIE 3,766 2,492
Prepayments for construction 32841 %138 {4 7018
materials 10,000 -
Other tax receivables H A 8 U B SR 7,348 8,645
Deposits Ze 263 134
Other receivables H b jE U B 3,562 4,134
24,939 15,405
75,002 61,830
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Notes to the Condensed Consolidated Financial Statements

AR S M H RN E

for the six months ended 30 June 2016 HZE—=

E-RERA=THLEAREA

16. TRADE AND OTHER RECEIVABLES

(Continued)

The Group usually requires advance deposits
from its customers. Before accepting any new
customer, the Group applied an internal credit
assessment policy to assess the potential
customer’s credit quality. The credit period
is generally for a period of 30 days. Overdue
balances are reviewed regularly by senior
management. Trade receivables are non
interest-bearing.

An aged analysis of the trade receivables based

16. HARAMMBURE (&)

AEEBFERAETPBAEXNE
T MEWEMNHEL A AREE
RAEE B AR EER PR
EREE - ERMET RORBR -
BHESRERREEABRERER-
B S RERIATE B

IR BN E Z R UGEOR (R

on the invoice date and net of impairment, is as B) MR AT T -
follows:

As at As at
30 June 31 December
2016 2015
RIE—REF R=ZZT—RF
AXB=+H +=-A=+—H
RMB’000 RMB'000
AR%TiT ARETFr
(unaudited) (audited)
(RIEER) (feE=)
0-30 days 0&30K 49,879 43,784
31-60 days 31E60K 184 2,651
91-365 days 91E365K - 90
50,063 46,425

As at 30 June 2016, no trade receivables were
individually determined to be impaired (31
December 2015: nil).
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Notes to the Condensed Consolidated Financial Statements

RS MISHRME

for the six months ended 30 June 2016 #&E =T —~"FXA=F+HIEEA

17. BANK BALANCES AND CASH

17. 8STREBERAS

As at As at
30 June 31 December
2016 2015

RIB—XRE R-ZF—0F
RXA=+R +t-A=+—H

RMB’000 RMB'000

AR&TFiT ARETFor

(unaudited) (audited)

(REER) (&%)

Bank balances and cash RITEBRRAS 153,737 108,274

Included in bank and cash balances of the
Group of approximately RMB148,891,000
as at 30 June 2016 (31 December 2015:
RMB101,537,000) are bank balances
denominated in RMB placed with banks in the
PRC. RMB is not a freely convertible currency.
Under the PRC’s Foreign Exchange Control
Regulations and Administration of Settlement
and Sales and Payment of Foreign Exchange
Regulations, the Group is permitted to
exchange RMB for foreign currencies through
banks that are authorised to conduct foreign
exchange business. Cash at banks earns
interest at floating rates based on daily bank
deposit rates.

RZE—X"FEXNA=+H AKX
SENRTERBESEHROHARE
148,891,000t (= E—HE+ - A
—+—H8: AR¥101,537,0007T) &
TR T RARITHAA RS
BERIRITHES - ARBEATAIBHA
HEE o AR 1% R B B0 JINE B 2R 1R 01l K2
(HEE-EERNETERTE) A
SEET A B REEEEITINERETR
RIERITIE AR IR BN - SR1TIR
SERENT HRITFERFI R ZE A
K ERERAI B -
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Notes to the Condensed Consolidated Financial Statements

AR & MR T
for the six months ended 30 June 2016 HE_—Z— X F A=+ HIXEA

18. TRADE AND OTHER PAYABLES 18. BHRHEMMBEFRIB
As at As at
30 June 31 December
2016 2015

RIB—RE R-ZT—0OF
XA=+R +-A=+—H

RMB’000 RMB'000
ARETFIT AREFr
(unaudited) (audited)
(REEF) (FeE=)
Trade and bills payables B RNZIARENER
— to third parties —ENTE=H 23,043 31,396
Accrued charges and other
payables FEAT 2 I H fth e < 3R TE
— Deposits from customers ~ —&BFPE & 2,939 170
— Salaries payables —EfiEHe 8,660 8,168
— Other tax payables — E B 5K 1,694 433
— Other payables — E & 5RIE 563 2,722
13,856 11,493
36,899 42,889

China Partytime Culture Holdings Limited 46 FERHLERARAF



!
Notes to the Condensed Consolidated Financial Statements
R e B EERME
for the six months ended 30 June 2016 HZE_-ZT—"FNA=+HI~EA
18. TRADE AND OTHER PAYABLES 18. HHRHEMECRE (&)
(Continued)
The Group was granted by its suppliers credit AEBEHERGAETASEN F1I5E
periods ranging from 15 to 60 days. An aged 60RKERE - ENEZHHNES
analysis of the trade payables based on the B RIERER DT

invoice date, is as follows:

As at As at
30 June 31 December
2016 2015

R®—AE AT BT
XA=+H t-A=t-H

RMB’000 RMB'000
ARETFiT AR For
(unaudited) (audited)
(REER) (fEE;%)
0-30 days 0Z30Xk 23,043 26,749
31-60 days 31E60K - 4,607
61-90 days 61E90K - -
91-180 days 91£180K& - 40
23,043 31,396
19. SHORT TERM BORROWINGS 19. xARA R
As at As at
30 June 31 December
2016 2015
R-E—RE RZZE—hF
ANB=+B +=-A=+—H
RMB’000 RMB'000
ARETFiT AR For
(unaudited) (audited)
(REER) (&%)
Bank loans, secured IRITER HIKH 43,000 11,000
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Notes to the Condensed Consolidated Financial Statements

AR & MR T
for the six months ended 30 June 2016 HE_—Z— X F A=+ HIXEA

19.

20.

SHORT TERM BORROWINGS
(Continued)

As at 30 June 2016, bank loans bear interest at
5.44% to 5.69% (31 December 2015: 6.69%
to 7.18%) per annum respectively.

The bank loans were secured by certain assets
of the Group (notes 12 and 13) as at 30 June
2016 and 31 December 2015.

CONVERTIBLE BONDS

On 18 May 2016, the Company issued
convertible bonds due 17 May 2018
(“Maturity Date”), in the aggregate principal
amount of HK$20,000,000 (equivalent to
RMB17,130,000) with annual coupon rate of
4%. Each bond will, at the discretion of the
holder, be convertible at any time between the
date of issue of the bonds and their maturity
date on 17 May 2018 into fully paid ordinary
shares of the Company with a par value of
HK$1.00 each at an initial conversion price
of HK$0.529 per share. If the bonds have not
been converted, they will be redeemed on
maturity date at par plus accrued interest. The
initial fair values of the liability component and
the equity conversion component, based on
net proceeds, were determined at issuance
of the bonds. On initial recognition, the fair
value of the liability component, included in
the convertible, was calculated using a market
interest rate of 9.38% for an equivalent non-
convertible bond. The residual amount,
representing the value of the equity conversion
component, is included in equity in convertible
bond reserves.
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Notes to the Condensed Consolidated Financial Statements

ERiR & MR M
for the six months ended 30 June 2016 #&E =T —~"FXA=F+HIEEA

20. CONVERTIBLE BONDS (Continued) 20. AIBRES (&)
The convertible bonds recognised in the RERERE M ISARR R P 1R 2 AT R
condensed consolidated statement of financial REHFTEWDT

position is calculated as follows:

As at
30 June 2016
R-ZE—RE
NA=+H
RMB’000
AR¥TFIT
(unaudited)
(REEF)
Face value of convertible bonds R=ZZF—X"FRA+NH
issued on 18 May 2016 BT 2 A RBRESEE 17,130
Transaction costs R G A (343)
Equity component credited to the equity BtAERZRIERS (1,240)
Liability component BERBS 15,547
No convertible bonds were converted to RHER = —"FEAA=1TH#%&
ordinary shares of the Company during the HEARREBHILE  SEATRRES
period or subsequent to 30 June 2016 and up B ARG LB -

to the date of this report.
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Notes to the Condensed Consolidated Financial Statements
AR & MR T

for the six months ended 30 June 2016 HE=T— R FEA=1+HIEX

21.

22.

SHARE CAPITAL

& A

21. &%

No. of shares RMB'000
B E ARETFor

Authorised: ERE:

Asat 30 June 2016 and R-ZT—XRENA=ZTHK
31 December 2015 —E—RF+=-_A=+—H 1,560,000,000 12,313

Issued and fully paid: ERTRME:

Asat30 June 2016 and MR-ZE—XEXA=+HK
31 December 2015 —ET—RF+=-_A=1+—H 756,234,000 6,209

FAIR VALUE MEASUREMENT OF
FINANCIAL INSTRUMENTS

Fair value of financial assets and liabilities
carried at other than fair value

The carrying amounts of the Group’s financial
instruments carried at cost or amortised cost
were not materially different from their fair
values as at 31 December 2015 and 30 June
2016.
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23.

Notes to the Condensed Consolidated Financial Statements

RS MISHRME

for the six months ended 30 June 2016 #&E =T —~"FXA=F+HIEEA

OPERATING LEASE COMMITMENTS

At the reporting date, the total future minimum
lease payments payable by the Group under

23. BEHARIE
RS HE - R EEAR RS A REH AL
EHEMARRR N REEER

non-cancellable operating leases are as follows: SRABRELOT -
30 June 31 December
2016 2015
—E2-R%F —ZT—hF
AA=+H +=-A=+—H
RMB’000 RMB'000
ARETIT AREFT
(unaudited) (audited)
(RiEEX) (&%)

Land and buildings: T RiEF:

Within one year —FENUR 514 838
In the second to fifth years SH-_ZFHF 86 =
600 838

The Group leased a number of properties
under operating lease. The leases run for an
initial period within 1 year, with an option to
renew the lease and renegotiate the terms at
the expiry date or at date as mutually agreed
between respective landlords and the Group.
None of the leases include contingent rentals.

Interim Report 2016

AEERBEEHEARZEYR -
HENF RP—FR EREREM
BN BRI T EASEET #5E
M EBEERBHE G ZEHE
TABEXAEL-



Notes to the Condensed Consolidated Financial Statements
AR & MR T

for the six months ended 30 June 2016 HE—T—"FA=THIL~EA
24. CAPITAL COMMITMENTS 24. BEKRIE
30 June 31 December
2016 2015
—E-R%F —ET—hF
XB=+H +=-—A=+—H
RMB’000 RMB'000
AR&TFiT ARETF T
(unaudited) (audited)
(RIEEF) (&EZ)
Contracted but not BRTHE K2 {H
provided for
— Property, plant and — W B REE
equipment 42,416 41,296
— Investment in a joint A ) /N vl
venture (note) %5 () 4,745 -
47,161 41,296
Note: On 20 June 2016, Unlock Bound Investments fHeE: RZ=ZZT—X"E~A=-1+8:
Limited (“Unlock Bound”), a wholly owned Unlock Bound Investments
subsidiary of the Company, entered into an Limited ([Unlock Bound]) (A<
agreement with the convertible bond holder and NElZZEN B AR HE AR
an independent third party to set up Idream BEREAR—RBBIE=]H
Partytime Limited (“Idream Partytime”) for HIVAEAN AVE-IE-Nis o dld
the development of mobile game and gaming BRAR ([RIZRE X)) 3
derivative products. Unlock Bound has agreed BRFHBERRBERITEE R -
to subscribe for 4,750,000 ordinary shares Unlock Bound2 B E A B & B
of HK$1 each of Idream Partytime which BT 7N {E A A RRAE B2 R X
representing 47.5% of equity interest within {£4,750,000k B EE1E T 2
six months from the date of the agreement. TR (S RA7.5% ) -
As at 30 June 2016, Idream Partytime has —E-RNFEANA=THAIZR
issued 10,000 ordinary share and Unlock L B 2 1710,0000% 38 % K
Bound has subscribed 4,750 shares of a total Unlock Bound® LA 42X {84,750
consideration of HK$4,750. 7 TTRRES, 7508 B 17
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Notes to the Condensed Consolidated Financial Statements
S e MR
for the six months ended 30 June 2016 HZE_-ZT—"FNA=+HI~EA

25. RELATED PARTY TRANSACTIONS 25. RERXD
The Group had the following transactions with REBEBESENATRS
related parties:
(i) Compensation of key management (i) EEEBARFHFM
personnel

Six months ended 30 June
BEARA=+HIKREAR

2016 2015
—E—-RE —E-RE
RMB’000 RMB'000
ARBTFIT ARETFor
(unaudited) (unaudited)
(RiEER) (REEFEZ)
Short term employee HHEERA
benefits 1,128 770
Retirement scheme IRIRET B 5K
contributions 24 14
1,152 784
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Other Information
HthEH

INTERIM DIVIDEND

The Board has resolved not to declare any interim
dividend for the six months ended 30 June 2016.

Directors’ And Chief Executive’s Interests And
Short Positions In Shares, Underlying Shares
And Debentures

As at 30 June 2016, the interests and short positions
of the Directors and Chief Executive Officer in the
shares or underlying shares or debentures of the
Company and its associated corporations (within the
meaning of Part XV of the Securities and Futures
Ordinance (the “SFQ")), as recorded in the register
required to be kept by the Company pursuant to
Section 352 of the SFO, or as otherwise notified to
the Company and the Stock Exchange pursuant
to the Model Code for Securities Transactions by
Directors of Listed Issuers, were as follows:

Long positions in ordinary shares of the Company:

RRAR R

EFEFIRTERBE_T—NRFRA
=+ AERER 2 E AT RS-

EERERITHRARRER HEAKG

RESHhZEEGRKE
RZE—ARFEAA=TH EFR&EST

BABRARRREREEE (EELE
FREEEG ([FHRBEGED])EXV
) D kAR (D e &S R AR
RIBRIEBS RSN FE3205FE 2
ERfATREE RARBEEMETAEZES
LHM%X%Zﬁ SPRIEIE AN 7] KB
RFFEER AR IT :

REATERBROIFE:

Approximate
percentage
of the issued

Number of share capital of

Name of Director Notes  Nature of interest ordinary shares the Company

HFELF

ERITREDN

EEns W7 HeEuHE BiEKRHA BHast

Mr. Chen Sheng Bi (a) Interest of controlled 393,750,000 52.06%
ek BB 5 St A corporation

EEHIEB E R

Mr. Lin Xin Fu (b) Interest of controlled 28,125,000 3.72%

METR A A corporation

EEHAE R
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(a) 393,750,000 shares of the Company are held by
Master Professional Holdings Limited (“Master
Professional”), a company incorporated in the British
Virgin Islands. The entire issued share capital of
Master Professional is beneficially owned by Mr. Chen
Sheng Bi.

(b) 28,125,000 shares of the Company are held by
Venture Master Holdings Limited (“Venture Master”),
a company incorporated in the British Virgin Islands.
The entire issued share capital of Venture Master is
beneficially owned by Mr. Lin Xin Fu.

Long positions in shares and underlying shares
of associated corporation — Master Professional:

Name of Director

Capacity and nature of interest

Other Information
HthEmH

(a)  Master Professional Holdings Limited
([Master Professional | » — & 7 3 8 5&
ZHEFMKZIHRAE)FEARRQ A
393,750,0000% A% 17  Master Professional
NEMEBRTRABREBEEESE
Ao

(b) Venture Master Holdings Limited
(I'Venture Master]  —EIREBE K
HEFMEKIN AR FTAELRRAN
28,125,000/% A% {5 ° Venture Masterth 25
EBITRAENTBEEERES

7 48 55 7% B — Master ProfessionalB9 B%
PRERBRANETE:

Percentage of
shareholding
interest of Master
Professional

{& Master

ProfessionalB% 1

EFElR SMRERME BHESL
Mr. Chen Sheng Bi Beneficial owner 100.00%

PR B2 3 5 A Em#AA
Save as disclosed above, none of the Directors,
chief executives of the Company and/or any of their
respective associates had any interests or short
positions in any shares, underlying Shares and
debentures of the Company or any of its associated
corporations as at 30 June 2016 as recorded in the
register required to be kept under section 352 of the
SFO or as otherwise notified to the Company and the
Stock Exchange pursuant to the Model Code.
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Other Information
Hth= ¥l

DIRECTORS’ RIGHTS TO ACQUIRE SHARES
OR DEBENTURES

Save as disclosed above, at no time during the period
was the Company or any of its subsidiaries a party to
any arrangements to enable the Directors to acquire
such rights in any other body corporate.

PURCHASE, REDEMPTION OR SALE OF
LISTED SECURITIES OF THE COMPANY

Neither the Company nor its subsidiary purchased,
redeemed or sold any of the Company’s listed
securities for the six months ended 30 June 2016.

SHARE OPTION SCHEME

Pursuant to a share option scheme (the “Share
Option Scheme”) adopted by the Company and a
written resolution passed by the shareholders of the
Company on 7 August 2015, the Company may grant
options to Directors and employees of the Group and
other eligible participants to subscribe for ordinary
shares in the Company, subject to a maximum of
75,000,000 new shares.

No option was granted to any employee of the Group
and no option was exercised during the period under
review. There was no option under the Share Option
Scheme outstanding at the end of the reporting
period.
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INTERESTS OF SHAREHOLDERS
DISCLOSABLE UNDER THE SFO

<

Other Information
HthEmH

REBFRURGHRTFLUBEZR
LE ¥~

As at 30 June 2016, so far as is known to the
Directors, the following persons (other than the
Directors and chief Executives of the Company)
had interests or short positions in the Shares and
underlying Shares of the Company which were
required to be notified to the Company under

Divisions 2 and 3 of Part XV of the SFO or which
were recorded in the register required to be kept
under section 336 of the SFO.

Long positions in the Shares and underlying

shares of the Company:

RZZE—RESA=+H BEEHMA-
TIHAL (BEERARARSTEAER
5N AR R B R ABREA DR - BER R
RIEE M AEGHIFEXVEEFE2 K30 7 A
BARRAE] RAREE S R AEGHIFE336
GEEZELMACSAEEIOAR

REXFIRMDEREMERGRTE :

Approximate
percentage
of the issued

Number of share capital of
Name of Director Notes  Nature of interest ordinary shares the Company
HFELF
BERTESF
EENE 4B W7 HauHE LERBE ®sEHESLEL
Master Professional Beneficial owner 393,750,000 52.06%
EmEBAA
Ms. Li Zhi Ping (a) Interest of spouse 393,750,000 52.06%
FEML T [IRE 2
Mr. Chen Sheng Guan (b) Interest of controlled 84,375,000 11.16%
BeR BB 5T 5 A corporation
RPEHEAE R S
Ms. Ni Yue Rong (c) Interest of spouse 84,375,000 11.16%
AL+ fc B
Summit Quest Holdings (b) Beneficial owner 84,375,000 11.16%

Limited (“Summit Quest”)

BE&mEAA
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(a) Ms. Li Zhi Ping is the spouse of Mr. Chen Sheng
Bi. Under the SFO, Ms. Li Zhi Ping is taken to be
interested in the same number of Shares in which Mr.
Chen Sheng Bi is interested.

(b)  Summit Quest is 100% beneficially owned by Mr.
Chen Sheng Guan. Accordingly, Mr. Chen Sheng Guan
is deemed to be interested in the Shares held by
Summit Quest.

(¢)  Ms. Ni Yue Rong is the spouse of Mr. Chen Sheng
Guan. Under the SFO, Ms. Ni Yue Rong is taken to be
interested in the same number of Shares in which Mr.
Chen Sheng Guan is interested.

Save as disclosed above, the Directors are not aware
of any other persons who have interests or short
positions in the Shares and underlying Shares of
the Company which would fall to be disclosed to the
Company under the provisions of Division 2 and 3 of
Part XV of the SFO, or which were recorded in the
registered required to be kept under section 336 of
the SFO.

CORPORATE GOVERNANCE

The Company has adopted the code provisions set
out in the Corporate Governance Code and Corporate
Governance Report (“CG Code”) as set out in
Appendix 14 to the Listing Rules.

To the knowledge of the Board, the Company had
fully complied with the relevant code provisions in
the CG Code for the six months ended 30 June 2016
save for the deviation as explained below.
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CG Code provision A.2.1 stipulates that the roles
of chairman and chief executive officer should be
separated and should not be performed by the same
individual. The roles of the chairman and the chief
executive officer of the Company are not separate
and both are performed by Mr. Chen Sheng Bi. In
view of Mr. Chen is the founder of our Group and
has been operating and managing our Group since
2004, our Board believes that it is in the best interest
of our Group to have Mr. Chen taking up both roles
for effective management and business development.
Therefore, our Directors consider that the deviation
from the CG Code provision A.2.1 is appropriate in
such circumstance.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY THE DIRECTORS

The Company has adopted the Model Code as set
out in Appendix 10 of the Listing Rules as its own
code of conduct regarding securities transactions by
the directors.

Having made specific enquiry of all directors, all
directors declared that they have complied with the
Model Code throughout the review period.

REVIEW OF INTERIM RESULTS AND
INTERIM REPORT

The audit committee of the Company (the “Audit
Committee”) comprises all the three INEDs. The
Audit Committee has reviewed the results (including
the unaudited condensed consolidated financial
statements) of the Group and this interim report.

Interim Report 2016 59

&

™

Other Information
HthEmH

REERTAMRA. I E - £ /B RITH
BENABESHR BTEAR AL
PEAE o ANR B EJF R 17 IR AR B 75 30 % >
B N w2 35 B PR EE O S5 AR R {E - RV BRSE
ERREBEIRA B -TTWFAR—
BERLERERASE EREAE REE
A P (B B 75 P AR 1T A R0 B IR I R B
B HeARENENZR Bt SR
RIRBEEEE A TARXA 2 IEZIERT
TBEE -

EFETESXANBRETR

AR A B LR RI R+ T8 2 12
FE EARAS 2 EBRABERSZ
CEESTR

RANEREFLETHEEAR SEFY
BHKRECNBELQERMETREST
Al -

ERPHRERPARS

ARAEREZES ([EREEE] ) h2
Bo2BIUFRTERTER -BEREES
EEHNAEEZXE (BEREEXEH
FEMBEHR) RATHERSE -



Other Information
Hth= ¥l

In addition, the unaudited condensed consolidated o REBEZ —ZT—XFEXA=1H
financial statements of the Group for the six months  1E75N8 A 2 R BZ PGS VK HRED
ended 30 June 2016 have been reviewed by our EHIZARRQAE N ZBENEE (FH) S TE0
independent auditor, Messrs. Grant Thornton Hong  E#IEARARBREHEESTMASFT
Kong Limited, in accordance with Hong Kong 28/#5 2 &FE =R TE£ER|E24109% [ EF 62
Standard on Review Engagements 2410 “Review  HYEBN & EAD S BB 15 B8 2 2R | #
of Interim Financial Information Performed by the 1736 EEBHBRES N AREF14%15
Independent Auditor of the Entity” issued by the  H-e

HKICPA, whose review report is set out on page 14

and 15 of this report.

On behalf of the Board REEZ=D

Mr. Chen Sheng Bi BREBEE

Chairman and Chief Executive Officer EEFITHAAE

Hong Kong, 26 August 2016 BB T R"FENAZ+RH
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