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EVER HARVEST GROUP HOLDINGS LIMITED

FINANCIAL HIGHLIGHTS

MBREE
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Six months ended 30 June

BZ6H30RLA<EA

2016 2015

(unaudited) (unaudited)

(REEZR) (REEEZ)

HK$’000 HK$’000

FET FET

Revenue g 177,564 249,381

Gross profit EF 39,330 39,307

Operating profit® A g A 19,615 19,068

Profit for the period B 90 465 16,999
Profit attributable to: AR AT REfL

Equity holders of the Company RARERTBA 465 16,141

Non-controlling interests FEIE AR A 2 - 858

Earnings per share (HK cent) FRAEF (B 0.04 1.54

% %

Gross profit margin FEHE 22.1 15.8

Operating profit margin B R = 11.0 7.6

Net profit margin F R = 0.3 6.8

m It represents earning before interest, taxation and one-off expenses in relation
to the initial listing of the ordinary shares of the Company (the “Shares”) on
the Main Board of the Stock Exchange of Hong Kong Limited (the “Stock

Exchange”).

Revenue by services

RIRHE 8 2 8

11%

7%

201%

2016

(1

HRREBMEARR 2 EBR([ARBEN ) REEHA

RHMARAR (TR ERER LT —RIEFZH

BF -

Revenue by segment

o g e

16%

Six months ended

30 June
72%

HZEZ6H30B 1IL/~EA

74%

Income from rendering of feeder shipping services

PR ST AR M AR A RO WA

Income from rendering of carrier owned container

services

RHFGEA B BRI A

agency services
REE EEERERBAKRA

Income from rendering of sea freight forwarding

22%

20159

33%
2016

Fujian routes
REMAR

Guangxi routes
BETafAR
Guangdong routes

ERHAR

N Hainan routes

SRR

16%

29%

N Sea freight forwarding agency services

8 EERIE R
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EVER HARVEST GROUP HOLDINGS LIMITED

kWO M Bk R A A

At At

30 June 31 December

2016 2015

120164F 20154

6 H30H 12H31H

(unaudited) (audited)

(REEZ) (&%)

HK$’000 HK$'000

FET FHET

Current assets MENVEE 115,204 130,862
Current liabilities mENBE 106,267 77,859
Net current assets mEEEFE 8,937 53,003
Net assets BEEFHAE 27,560 72,854
Total assets BE#E 138,707 156,055
Gearing ratio (%) EEABLE (%) 119.5 4.5
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EVER HARVEST GROUP HOLDINGS LIMITED

MANAGEMENT DISCUSSION AND ANALYSIS
FINANCIAL OVERVIEW

Ever Harvest Group Holdings Limited (the “Company”) and its
subsidiaries (hereafter collectively referred to as the “Group”) are
pleased to report the results for the six months ended 30 June
2016.

During the six months ended 30 June 2016, the Group recorded
a revenue of approximately HK$177,600,000 (for the six months
ended 30 June 2015: HK$249,400,000), representing a decrease
of 28.8% over the same period last year. The Group’s gross profit
remained stable at approximately HK$39,300,000, while the gross
profit margin increased from 15.8% to 22.1%. Due to expenses in
relation to the initial listing of the Shares on the Main Board of the
Stock Exchange of approximately HK$16,500,000, which was one-
off in nature, the Group’s profit for the period decreased 97.3%
from approximately HK$17,000,000 to approximately HK$500,000.
The Group’s net profit margin decreased from 6.8% to 0.3% during
the six months ended 30 June 2016. If such effect was excluded,
the profit for the period remains approximately HK$17,000,000 and
the net profit margin would be 9.5% (2015: 6.8%).

The Shares were listed on the Main Board of the Stock Exchange
on 6 July 2016.

BUSINESS OVERVIEW

During the six months ended 30 June 2016, the market of
waterborne trade faces series of challenges. Freight rates for Asia-
Europe liners hit record low levels under the impact of new shipping
capacity put into market amid a weak economic growth momentum
in the Eurozone. On the other hand, China’s exports value fell 7.7%
and imports value fell 10.2% for the six months end 30 June 2016
as compared with the same period last year, according to the
Ministry of Commerce of the People’s Republic of China (the “PRC”
or “China”).

Despite the above, the Group recorded a growth in shipment
volume of feeder shipping services and carrier owned container
services of 566 twenty-foot equivalent units (the “TEUs”), from
191,918 TEUs to 192,484 TEUs, for the six months ended 30
June 2016 as compared to the same period last year. In response
to market condition, the Company actively adjusted its operating
strategies by switching resources to emerging ports in our existing
network. Guangdong routes and Hainan routes were outperformed
other routes and recorded growth of revenue by 7.7% and 37.1%,
respectively.

kWO M Bk R A A
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B % Bl B8

XEEFERBRARAR ([ARE]) REHKHE QA
(TXHBIAEE]) RAZHEZE2016F6 A30H
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177,600,000/ 7t (B 220156 A30H (k<8 A :
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[ 5 F) 4 3513 7 1 #939,300,0008 7T - EFI= A
H15.8%F E22.1% o ERARQ A I R B2 Fr =
R R £z — )RR 4916,500,00058 7T 0 AR
= [F H9 HA 9% R /5 #917,000,00078 7T 38 2 97.3% &
#7500,0003# 7T © & £2016F6 A30H 1E /<18 A -
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EVER HARVEST GROUP HOLDINGS LIMITED

In response to low levels of Asia-Europe freight rates, the Group
had less effort on the sea freight forwarding agency services as low
profit margin was expected. The shipment volume of such services
decreased from 10,132 TEUs to 7,546 TEUs, for the six months
ended 30 June 2016, as compared to the same period last year.

The following table sets out the breakdown of revenue and TEUs by
segment for the period:

kWO M Bk R A A

BEAREKIENREEE  FEERBIBRVER
RNELEERERS  RESBHBEBEBHTE
BIK - RE=2016F6A30R IF~@ A - B E&E
RIBIRBHESHEAFRERN10,132EREMPEE
7, 54612 44 o

TREFHPAZ D HORE MR ERREEDN

Six months ended 30 June

B Z6HA30A1L<EA
2016 2015

Gross profit Gross profit

HK$’000 TEUs margin HK$'000 TEUs margin

FET BER EFI= FAT RAERE E R &

(unaudited) (unaudited)

(REEER) % (REEZ) %

Fujian routes & AR 28,109 20,747 26.0 40,963 26,895 18.4

Guangxi routes EFAR 51,993 41,903 27.1 93,265 64,568 16.9

Guangdong routes &R AR 58,249 117,429 20.0 54,071 90,564 16.0

Hainan routes S MAR 13,319 12,405 23.3 9,714 9,891 16.1
Sea freight forwarding /8 N &3&

agency services RIBARTS 25,894 7,546 12.3 51,368 10,132 11.2

177,564 200,030 22.1 249,381 202,050 15.8

The Group’s operational costs totalled HK$138,200,000,
representing a decrease of HK$71,800,000 or 34.2% as compared
with the same period last year. The change in operational costs
was due to (i) lower bunker charges which were in line with the
lower international fuel price; (i) decrease in international freight
rates of sea freight forwarding agency service; (iii) reinforced
effective cost control by the Company’s management.

PROSPECTS

Fluctuation of international fuel price, low levels of freight rates for
Asia-Europe liners, and the slowing China economy, challenges
the entire waterborne trade market. Nevertheless, the construction
of “One Belt, One Road” provides unprecedented opportunities
ahead. The Group has planned ahead for the upcoming challenges
and to seize the opportunity.

INTERIM REPORT 2016
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EVER HARVEST GROUP HOLDINGS LIMITED

Extend reach of routes and fleet expansion

The Group is headquartered in Hong Kong and have grown to
become a regional shipping carrier with 19 points of operation
in Hong Kong, Fujian Province, Guangdong Province, Guangxi
Zhuang Autonomous Region and Hainan Province. Decrease in
China export and import values causes uncertainties to the Group’s
income stream in the existing points of operation. Thus, in order
to broaden the customer base and diversify the operating risk,
the Group is exploring to extend reach of routes in new ports
located in the southern China. Capitalising past experience, new
income stream brings stability to the Group’s revenue and flexibility
of reallocation of resources to a higher profit margin points of
operation.

New vessels and containers would be acquired as well. With the
additional vessels, extension of reach of routes is well supported
and flexibility of resources allocation amongst points of operation is
enhanced. It also reduces vessel chartering thereby achieving cost
efficiency.

Deepen scope of integrated port and logistics
related services

On 18 August 2016, Ever Harvest Shipping Limited, a subsidiary
of the Company, entered into a non-legally binding strategic
cooperation framework agreement (the “Strategic Cooperation
Framework Agreement”) with Pingtan Integrated Pilot Area
Management Committee. Pursuant to the Strategic Cooperation
Framework Agreement, the parties agree, among other things, to
combine the advantage of each of their resources and expertise,
to put forward planning, preparation and implementation of the
Group’s regional headquarter, and to establish extensive close
cooperation with a view to setting up its logistics services centre
in Pingtan Free Trade Zone. The total investment amount for this
project is expected to be approximately RMB 60,000,000. For
further details, please refer to the voluntary announcement of the
Company dated 18 August 2016 on the Stock Exchange.

Pingtan Free Trade Zone, located in Fujian Province of the PRC,
is an important hub of “One Belt, One Road”. It would be a place
for, among other things, imported cargoes to be stored before
clearance, further use of imported cargoes in manufacturing
and processing, and exhibition of the imported cargoes. It is
envisaged that there would be series of encouraging government
policy and tax benefits thereby attracting the establishment of
various industrial enterprises such as manufacturing, e-commerce,
financing and logistics businesses including domestic sub-route
transshipment, vessel transloading, cross-strait shipping and
import tax bonded warehouse. As such, it is expected that there
would be a lot of trading to be carried out in Pingtan Free Trade
Zone and there would be a large demand for logistics services
there.
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EVER HARVEST GROUP HOLDINGS LIMITED

Given the encouraging trading policy in Pingtan Free Trade Zone
and the Group’s established presence in Fujian Province as well as
the Group’s experience in the waterborne trade and freight services
market, the board of directors of the Company (the “Board”)
believes that Pingtan Free Trade Zone would be an ideal and
strategic location for the Group to develop and deepen the Group’s
port and logistics related business.

LIQUIDITY, FINANCIAL RESOURCES AND CAPITAL
STRUCTURE

The Group generally finances its operations with internally
generated cash flow and banking facilities provided by its principal
bankers in Hong Kong. As at 30 June 2016, the Group held
bank balances and cash of approximately HK$46,770,000 (31
December 2015: approximately HK$57,416,000). The Group had
interest-bearing borrowings of approximately HK$29,982,000 at
30 June 2016 with interests ranging from approximately 2.4%
to 2.5% per annum. All bank borrowings were made from banks
in Hong Kong and were repayable within one year. The carrying
amounts of bank borrowings were denominated in Hong Kong
dollars. The Group’s gearing ratio as at 30 June 2016, calculated
based on the total borrowings to the equity attributable to owners
of the Company, was 119.5% (31 December 2015: 4.5%). We
believe that the Group’s cash holding, liquid asset value, future
revenue and available banking facilities will be sufficient to fulfill
the working capital requirements of the Group. There has been
no material change in the capital structure of the Company during
the six months ended 30 June 2016. The capital of the Company
comprises ordinary shares and other reserves.

Treasury policies

The Group has adopted a prudent financial management approach
towards its treasury policies and thus maintained a healthy liquidity
position throughout the six months ended 30 June 2016. The
Group strives to reduce exposure to credit risk by performing
ongoing credit assessments and evaluations of the financial status
of its customers. To manage liquidity risk, the Board closely
monitors the Group’s liquidity position to ensure that the sufficient
financial resources are available in order to meet its funding
requirements and commitment timely.
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EVER HARVEST GROUP HOLDINGS LIMITED

Hedging and exchange rate exposure

The majority of the transactions, assets and liabilities of the Group
was made in HK$ and US dollars. As of 30 June 2016, the Group
was not exposed to any material exchange rate risk. During the
six months ended 30 June 2016, no financial instruments were
used for hedging purposes, and the Group did not commit to any
financial instruments to hedge its exposure to exchange rate risk,
as the exchange rates of HK$ and US dollars were relatively stable
under the currency peg system.

Charge on group assets

As at 30 June 2016, bank deposits amounting to approximately
HK$796,000 (31 December 2015: approximately HK$450,000) was
pledged as security for bank facilities.

Contingent liabilities

As at 30 June 2016, the Group had no contingent liabilities.

USE OF PROCEEDS

The net proceeds of the Group raised from the initial public
offering was approximately HK$80,300,000, after deducting the
underwriting fees, commissions and other listing expenses. None
of the net proceeds has been utilised at the date of this report and
they are placed in licensed banks in Hong Kong. Net proceeds
will be used according to the manner as set out in the section
of “Future Plans and Use of Proceeds” in the prospectus of the
Company dated 23 June 2016 (the “Prospectus”).

SIGNIFICANT INVESTMENTS HELD

During the six months ended 30 June 2016, the Group did not hold
any significant investment in equity interest in any other company.

MATERIAL ACQUISITIONS AND DISPOSALS
OF SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES

During the six months ended 30 June 2016, the Group did not
have any material acquisitions and disposals of subsidiaries,
associates and joint ventures.

FUTURE PLANS FOR MATERIAL
INVESTMENTS AND CAPITAL ASSETS

Save as disclosed in the Prospectus, the Group did not have other
future plans for material investments and capital assets.

10
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EVER HARVEST GROUP HOLDINGS LIMITED

OTHER INFORMATION
Review of Interim Results

The Company established our audit committee on 10 June 2016
which comprises three independent non-executive directors,
namely Mr. Lee Ka Lun as the chairman of the audit committee,
Mr. Lo Wan Sing Vincent and Mr. Lam Lo, all of whom possess
experience in financial and/or general management. Our audit
committee has also adopted written terms of reference which
clearly set out its duties and obligations for ensuring compliance
with the relevant regulatory requirements.

The audit committee has reviewed with the management the
accounting principles and practices adopted by the Group and
discussed the internal control and financial reporting matters
including the review of the unaudited financial statements of the
Group for the six months ended 30 June 2016 and this report.

Corporate Governance Practices

The Company has adopted the Corporate Governance Code
and Corporate Governance Report (the “CG Code”) contained in
Appendix 14 to the Listing Rules as its own code of corporate
governance since the listing of the Shares on 6 July 2016 (the
“Listing Date”). The Company has complied with the code
provisions of the CG Code set out therein throughout the period
from the Listing Date and up to the date of this report.

Directors’ Securities Transactions

The Company has adopted the Model Code as set out in Appendix
10 to the Listing Rules (the “Model Code”) as its code of conduct
regarding securities transactions of the directors of the Company
(the “Directors”). All Directors have confirmed that, following
specific enquiry being made by the Company, they have compiled
with the required standard set out in the Model Code throughout
the period from the Listing Date and up to the date of this report.

Purchase, sale or redemption of the Company’s
listed securities

Throughout the period from the Listing Date and up to the date
of this report, neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s listed
securities.

INTERIM REPORT 2016
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EVER HARVEST GROUP HOLDINGS LIMITED

Employees and Remuneration Policy

As at 30 June 2016, the Group had a total of 270 employees
(831 December 2015: 261). Total staff costs (including Directors’
emoluments) were approximately HK$17,277,000 for the six
months ended 30 June 2016, as compared to approximately
HK$15,517,000 for the same period last year.

Remuneration policy of the Group is reviewed regularly, making
reference to legal framework, market condition and performance
of the Group and individual staff (including Directors). The
remuneration policy and remuneration packages of the executive
Directors and members of the senior management of the Group are
reviewed by the Remuneration Committee.

Share Option Scheme

The Company has adopted the Share Option Scheme (the
“Scheme”) on 10 June 2016. No options have been granted,
exercised or cancelled under the Scheme since its adoption up to
the date of this report.

Directors’ and Chief Executives’ Interests and Short
Positions in the Shares, Underlying Shares and
Debentures

The Shares were not listed during the period from 30 June 2016
to 5 July 2016. The Shares were listed on the Main Board of the
Stock Exchange on 6 July 2016. As at the date of this report,
the interests and short positions of the Directors and the chief
executives of the Company in the shares, underlying shares and
debentures of the Company and its associated corporations (within
the meaning of Part XV of the Securities and Futures Ordinance
(the “SFQ”) as recorded in the register required to be kept under
Section 352 of the SFO or as otherwise notified to the Company
and Stock Exchange pursuant to the Model Code set out in
Appendix 10 to the Listing Rules were as follows:
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EVER HARVEST GROUP HOLDINGS LIMITED

The Company

Name of Directors

Capacity/Nature of interest

kWO M Bk R A A

Approximate

percentage

Number and class of interest
of securities” in the Company

READHER
B B REmMtE REHERERO BAB D
Mr. Lau Yu Leung® Interest of controlled corporation® 945,000,000 (L) 67.50%
and interest of spouse®
21| e 5 5 4@ R AERE RO R EERY
Madam Tong Hung Sum® Interest of controlled corporation® 945,000,000 (L) 67.50%
and interest of spouse®
BB T R RO R B ERC
Mr. Lau Tak Fung Wallace Interest of controlled corporation®” 52,500,000 (L) 3.75%
BEL Yt REEEERO
Mr. Lau Tak Kee Henry Interest of controlled corporation® 52,500,000 (L) 3.75%

FEEELE

Notes:

1. The letter “L” denotes a person’s long position (as defined under Part XV of the

SFO) in the Shares.

S4B RO

2. Mr. Lau Yu Leung is the spouse of Madam Tong Hung Sum.

3. 892,500,000 Shares are registered in the name of Ever Winning Investment
Company Limited (“Ever Winning Investment”), which is owned as to 100% by

Mr. Lau Yu Leung.

4. 52,500,000 Shares are registered in the name of Ever Forever Investment
Company Limited, which is owned as to 100% by Madam Tong Hung Sum, the
spouse of Mr. Lau Yu Leung. Mr. Lau Yu Leung is deemed to be interested in

Madam Tong Hung Sum'’s interest in the Company by virtue of the SFO.

5. 52,500,000 Shares are registered in the name of Ever Forever Investment

Company Limited, which is owned as to 100% by Madam Tong Hung Sum.

6. 892,500,000 Shares are registered in the name of Ever Winning Investment,
which is owned as to 100% by Mr. Lau Yu Leung, the spouse of Madam Tong
Hung Sum. Madam Tong Hung Sum is deemed to be interested in Mr. Lau Yu

Leung’s interest in the Company by virtue of the SFO.

7. 52,500,000 Shares are registered in the name of Ever Miracle Investment

Company Limited, which is owned as to 100% by Mr. Lau Tak Fung Wallace.

8. 52,500,000 Shares are registered in the name of Ever Glorious Investment

Company Limited, which is owned as to 100% by Mr. Lau Tak Kee Henry.

INTERIM REPORT 2016

[LIE—BAIRARERONFE (ERLESFRMERK
Bl EXVE) o

FEBEEREBRLLZEM -

892,500,0000% f& {7 AEver Winning Investment Company
Limited ([ Ever Winning Investment ) #%74 » Hh 2|E 8 %
EHHF100% °

52,500,0000% f% 19 AEver Forever Investment Company
Limited#$ 8 » HEEBRLTHEE100% - EHHFERT A2
B2 LA S o Wt BEFHFRAERN - BREL
T EARRITR AR EE S E 2R -

52,500,0000% fi% 17 A&Ever Forever Investment Company
Limitedt$ 6 - HAERFE L THEE100% °

892,500,000/ f% 7 AEver Winning Investment# A » E &
PIMELEEF100% - Z2IHEXRERERREL L 2HSE -
Wit REBESFLREAEGG  2HEkEZ AAERITE
BEBRBRZLZEE -

52,500,000/ fi% 19 AEver Miracle Investment Company
Limitedf$ 5 + EH 2@ Y X EHEB100% °

52,500,0000% fi% 15 AEver Glorious Investment Company
Limited$5 %5 + H B 2IEE L EHEE100% °

13



EVER HARVEST GROUP HOLDINGS LIMITED

Associated corporations

kWO M Bk R A A

R Bt A

Approximate
percentage
of interest

Number and class
of securities in the

Name of associated associated in the associated

Name of Directors corporation Nature of interest corporation corporation
RAEEZEZEN REBEENER

EERE HEEEERE ERME EHEHERER EREIL
Mr. Lau Yu Leung Ever Winning Investment  Beneficial Owner 1 100%
a2 LA BEmEAAD
Madam Tong Hung Sum  Ever Winning Investment Interest of spouse @ 1 100%
=R e i el
Notes: Htat -
1. The disclosed interest represents the interests in the associated corporation, 1. T 45 75 7 25 48 A FEHE A Bl Ever Winning Investment®) 4z +

Ever Winning Investment, which is held as to 100% by Mr. Lau Yu Leung.

2. Madam Tong Hong Sum is the spouse of Mr. Lau Yu Leung. By virtue of the
SFO, Madam Tong Hong Sum is deemed to be interested in the 1 share of Ever
Winning Investment held by Mr. Lau Yu Leung.

Save as disclosed above and to the best knowledge of the
Directors, as of the date of this report, none of the Directors or
chief executive of the Company had any interest or short position
in the shares or underlying shares or debentures of the Company
or any of its associated corporations (within the meaning of Part
XV of the SFO) which were required to be recorded in the register
required to be kept under Section 352 of the SFO, or which were
required to be notified to the Company and the Stock Exchange
pursuant to the Model Code set out in Appendix 10 to the Listing
Rules.

Substantial shareholders

The register of substantial shareholders maintained by the
Company pursuant to Section 336 of the SFO shows that, as at the
date of this report, the following persons/entities, other than those
disclosed in the section headed “Directors’ and Chief Executives’
Interests and Short Positions in the Shares, Underlying Shares and
Debentures”, had notified the Company of its interests and/or short
positions in the Shares and underlying Shares which would fall to
be disclosed under the provisions of Divisions 2 and 3 of Part XV of
the SFO:
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EVER HARVEST GROUP HOLDINGS LIMITED

Interest in the Company

kWO M Bk R A A

Approximate

percentage

Number and of interest

Name of Shareholder Capacity/Nature of interest class of securities™ in the Company
RAERATNER

BRERHE B g EHHERERO BHABE D
Ever Winning Investment® Beneficial Owner 892,500,000 (L) 63.75%

BB A
Notes:
1. The letter “L” denotes a person’s long position (as defined under Part XV of the

SFO) in the Shares.

2. The Company is held as to approximately 63.75% by Ever Winning Investment.

Save as disclosed above, as at the date of this report, the
Company had not been notified by any persons, other than
Directors or chief executives of the Company, who had interests or
short positions in the Shares or underlying Shares which would fall
to be disclosed to the Company under the provisions of Divisions 2
and 3 of Part XV of the SFO or which were recorded in the register
required to be kept by the Company under section 336 of the SFO.

Interim Dividend

The Board has resolved not to declare an interim dividend for the
six months ended 30 June 2016.

DISCLOSURE OF INFORMATION

The interim report of the Company will also be published on the
websites of both the Stock Exchange (http://www.hkexnews.hk)
and the Company (http://www.xhsl.com.hk) and shall be dispatched
to the shareholders timely and properly.

By order of the Board

Ever Harvest Group Holdings Limited
Lau Yu Leung

Chairman

Hong Kong, 30 August 2016

INTERIM REPORT 2016
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EVER HARVEST GROUP HOLDINGS LIMITED i S BB AR A

CONDENSED CONSOLIDATED INCOME IGEE R R E
STATEMENT
Six months ended 30 June 2016 B 2201646 H30H I <18 A

Six months ended 30 June

HZE6H30R LA
2016 2015
(unaudited) (unaudited)
(REER) (REEZ)
Note HK$'000 HK$'000
i FETT FETT
Revenue U &5 4 177,564 249,381
Cost of services R 75 B A< (138,234) (210,074)
Gross profit ER 39,330 39,307
Other income E Mg A 5 6,407 3,721
Administrative and other TH R H &R
operating expenses (42,594) (23,960)
Finance costs & AR 6 (356) (127)
Profit before tax R B4 A& A 6 2,787 18,941
Income tax expenses FriS % 2 7 (2,322) (1,942)
Profit for the period HA 05 A 465 16,999
Attributable to: BT ATHEMN:
Equity holders of the Company RABIERFAA 465 16,141
Non-controlling interests IEVE AR RE S - 858
465 16,999
Earnings per share attributable to EAARERBFEA HK cents HK cents
equity holders of the Company EEERAEF AL AL
Basic and diluted EARREE 9 0.04 1.54

16 2016 i



EVER HARVEST GROUP HOLDINGS LIMITED

kWO M Bk R A A

CONDENSED CONSOLIDATED STATEMENT FAFEE2ERER

OF COMPREHENSIVE INCOME

Six months ended 30 June 2016

B 2201646 H30H I <18 A

Six months ended 30 June

HZE6H30R LA
2016 2015
(unaudited) (unaudited)
(REER) (RiE&EZ)
HK$'000 HK$'000
FET FET
Profit for the period AR g 465 16,999
Other comprehensive loss Htt2mEE
Items that may be reclassified HEAEF D HEEEmEE -
subsequently to profit or loss:
Exchange difference on mE/AEHEENELERE
consolidation/combination (759) (1,096)
Total comprehensive (loss) income HAZE (BB WALEE
for the period (294) 15,903
Total comprehensive (loss) income DTATEGZE(EE)
attributable to: WA #EE
Equity holders of the Company RAGREREFEB A (294) 15,212
Non-controlling interests FEFE AR B - 691
(294) 15,903
INTERIM REPORT 2016 17



EVER HARVEST GROUP HOLDINGS LIMITED

CONDENSED CONSOLIDATED STATEMENT

OF FINANCIAL POSITION

kWO M Bk R A A

AR & B RO &

At 30 June 2016 R20164F6H30H
At At
30 June 31 December
2016 2015
M20164F 20154
6H30H 12H31H
(unaudited) (audited)
(REBER) (BEZ)
Note HK$'000 HK$'000
k2 FET FET
Non-current assets kRBEE
Property, plant and equipment NS E 10 23,503 25,193
Current assets RBEE
Trade and other receivables g5 N E b E AR 11 67,638 72,996
Pledged bank deposits EHERERITER 12 796 450
Bank balances and cash WITHBRIES 46,770 57,416
115,204 130,862
Current liabilities REAE
Trade and other payables 8 5 N H M ER FRIE 13 68,816 72,077
Current portion of obligations under BEMEEEMBENEI S
finance leases 14 1,935 1,905
Income tax payable JERTFTIS R 5,534 3,877
Interest-bearing borrowings EPSSERN 15 29,982 -
106,267 77,859
Net current assets REBEEFE 8,937 53,003
Total assets less current liabilities BREERRBER 32,440 78,196
Non-current liabilities FRBEE
Deferred tax liabilities EEFIAA G 16 3,861 3,946
Non-current portion of obligations BEHERER
under finance leases JERNERER o 14 1,019 1,396
4,880 5,342
NET ASSETS EEFE 27,560 72,854
Capital and reserves EXRHE
Share capital f& 7 17 - -
Reserves & 27,560 72,854
TOTAL EQUITY EREARE 27,560 72,854
18 2016 v 4%



EVER HARVEST GROUP HOLDINGS LIMITED

CONDENSED CONSOLIDATED STATEMENT

OF CHANGES IN EQUITY
Six months ended 30 June 2016

kWO M Bk R A A

BHGGEEREEH R
B 2201646 H30H I <18 A

Attributable to equity holders of the Company

KATEREEAEL
Non-
Share Capital ~ Statutory Translation Other Accumulated controlling
capital reserve reserve reserve reserve profits Total interests Total
R
B BRGE iERE  ERRE  HbEE  ZHEN &3 Es @it
HK$'000  HK$'000  HK$000  HK$'000  HKE000  HK$'000  HK$'000  HK$'000  HK$'000
FAT FET FET FET TET FET TET FET FET
At 1 January 2015 (audited) 201551 A1R (BEH) - 110 - 2,467 - 57610 60,187 4505 64,692
Profit for the period iyl - - - - - 16,141 16,141 858 16,999
Other comprehensive loss A2EEE
Items that may be reclassified RREH G
subsequently to profit or loss EamER
Exchange difference on consolidation/ &4 /ABEEH
combination EREE - - - (929) - - (929 (167) (1,096)
Total comprehensive income HR2ENALE
for the period - - - (929) - 16,141 15,212 691 15,903
Transactions with owners REFARTHRS
Contribution and distributions RERAF
Issue of share capital of entities SEREETSER
now comprising the Group BRA - 9,990 - - - - 9,990 - 9,990
Changes in ownership inferests REEEREY
Acqisttion of the non-controling WE-EHERRN
interests of a subsidiary (Note 20) FRRER W20 - - - - 2,495 - 2,495 (2,864) (369)
Total transactions with owners BREEE AETH
for the period R5E% - 9,990 - - 2,495 - 12,485 (2,864) 9,621
At 30 June 2015 (unaudited) 2015567308 (REEH) - 10,100 - 1538 2495 78751 87,884 2382 90,216

INTERIM REPORT 2016
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EVER HARVEST GROUP HOLDINGS LIMITED

CONDENSED CONSOLIDATED STATEMENT
OF CHANGES IN EQUITY (CONTINUED)

Six months ended 30 June 2016

AR EZEZB R (A)

kWO M Bk R A A

B 2201646 H30H I <18 A

Attributable to equity holders of the Company

KARBREEARL
Non-
Share Capital ~ Statutory Translation Other Accumulated controlling
capital reserve reserve reserve reserve profits Total interests Total
2R
kA EARE iRRE  EXRE  HERG RN st Bs it
HK$'000  HK$'000  HK$'000  HK$'000  HKE000  HKE000  HKE000  HKE'000  HK§'000
FET -7 FET -7 T FET FET FET FET
At 1 January 2016 (audited) R201651A1R (BEH) - 10,102 - 497 4,442 57,813 70,854 - 72,854
Profit for the period BRai - - - - - 465 465 - 465
Other comprehensive loss E2AER
Items that may be reclassified RREH G
subsequently to profit or loss EamBR
Exchange difference on consolidation/ &4 /AHELEH
combination ERZE - - - (759) - - (759) - (759)
Total comprehensive loss HN2EFELE
for the period - - - (759) - 465 (294) - (294)
Transactions with owners REFARTHRS
Contribution and distributions HERSIF
Appropriation of statutory reserve ERTHETHE - - 299 - - (299) - - -
Special dividends (Note 8) BRIRS (Wits) - - - - - (450000 (45,000 - (45,000
Total transactions with owners HnEEG AETH
for the period RHEE - - 299 - - (45,299)  (45,000) - (45,000)
At 30 June 2016 (unaudited) 2016565307 (REEHK) - 10102 299 (262) 4442 12019 21,560 - 21560
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EVER HARVEST GROUP HOLDINGS LIMITED

kWO M Bk R A A

CONDENSED CONSOLIDATED STATEMENT BHGGERERER

OF CASH FLOWS
Six months ended 30 June 2016

B 2201646 H30H I <18 A

Six months ended 30 June

HZE6H30R LA
2016 2015
(unaudited) (unaudited)
(REER) (RE&EZ)
Note HK$'000 HK$'000
W&t FET FET
OPERATING ACTIVITIES KESEH
Cash generated from operations EEELAMNRE 19 13,101 5,727
Interest paid 2 A A (356) (127)
Income tax paid B AEH (603) -
Net cash generated from RETHEE2ESFEHE
operating activities 12,142 5,600
INVESTING ACTIVITIES BEEH
Interest received U F B 39 74
Purchase of property, BE %% TR = K 5% A
plant and equipment (152) (481)
Proceeds from disposal of property, H—JIE%¥ = &
plant and equipment R BPTR A - 269
Increase in pledged deposits B & 17 5 ?JD (346) -
Net cash used in investing activities REZBFAZRSRE (459) (138)
FINANCING ACTIVITIES mMEEH
Acquisition of the non-controlling WEE—fEHE A
interests of a subsidiary FEVE R R = - (369)
New interest-bearing borrowings raised MESTEER 38,239 -
Repayment of interest-bearing borrowings EEEBMER (8,257) -
Repayment of obligations under EEREHERRT
finance leases (961) (768)
Payment for listing expenses XA ETARBE A (5,705) -
Special dividends paid BRI AR B (45,000) -
Net cash used in financing activities RMETHAZREFH (21,684) (1,137)
Net (decrease) increase in cash ReRBEEEYORD)
and cash equivalents 38 0 F KR (10,001) 4,325
Cash and cash equivalents at the RPINEESRRESEEY
beginning of the period 57,416 48,386
Effect on exchange rate changes R & (645) (1,420)
Cash and cash equivalents at the REKNESRESEEY
end of the period, represented BRTEBEERS
by bank balances and cash 46,770 51,291
INTERIM REPORT 2016 21



EVER HARVEST GROUP HOLDINGS LIMITED i S BB AR A

NOTES TO THE CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

RS B I MR M &

Six months ended 30 June 2016 B Z220164F6 A30H 1L 518 A
1. GENERAL INFORMATION AND BASIS OF 1. " REBREREE

22

PREPARATION

Ever Harvest Group Holdings Limited (the “Company”) was
incorporated as an exempted company with limited liability
in the Cayman Islands on 15 October 2015. The Company’s
immediate and ultimate holding company is Ever Winning
Investment Company Limited (“Ever Winning Investment”),
a company with limited liability incorporated in the British
Virgin Islands (“BVI”). The registered office of the Company
is situated at PO Box 1350, Clifton House, 75 Fort Street,
Grand Cayman, KY1-1108, Cayman Islands. The Company’s
principal place of business is situated at 28/F., Excel Centre,
483A Castle Peak Road, Cheung Sha Wan, Kowloon, Hong
Kong.

The principal activity of the Company is to act as an
investment holding company. The Company together with its
subsidiaries (the “Group”) are mainly engaged in rendering of
sea freight transportation and freight forwarding services in
Hong Kong and in the People’s Republic of China (the “PRC”).

In preparing for the initial listing of the shares of the
Company on the Main Board of The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”) (the “Initial
Listing”), the Group underwent a group reorganisation (the
“Reorganisation”) to rationalise the group structure. As a
result of the Reorganisation, the Company became the
holding company of the Group on 4 May 2016. Details of the
Reorganisation are more fully explained in the section headed
“History, Development and Reorganisation — Reorganisation”
of the prospectus of the Company dated 23 June 2016 (the
“Prospectus”). The Group resulting from the Reorganisation
is regarded as a continuing entity under the common control
of Mr. Lau Yu Leung (the “Ultimate Controlling Party”) prior
to and after the Reorganisation, and that control is not
transitory. Accordingly, the unaudited condensed consolidated
financial statements for the six months ended 30 June 2016
(the “Interim Financial Statements”) have been prepared
using the principles of merger accounting in accordance with
Accounting Guideline 5 “Merger accounting under common
control combination” issued by the Hong Kong Institute of
Certified Public Accountants (the “HKICPA”).

KEEFIFRAERAA (TARAGF])R2015%F
10R15EEHESHETMALAEREER
RDE c ARFMEERSKRIERATANEE
BRRHS((RBEZES]) M HEver
Winning Investment Company Limited ([ Ever
Winning Investment J) o 2R 2 5] &9 3 filf 9% ==
B PO Box 1350, Clifton House, 75 Fort
Street, Grand Cayman, KY1-1108, Cayman
Islands e " AR EZ L £ MU R EEN
BERYEE L E483ARE R 1281 -

ARANELERBRREER - AREER
EMBAR(AEEDNETEXKEARE R
RREARAMBE ((HE])REELEER
EERER -

AREHARRBRNDBAREEHERZIMER
AR([BRmDERET(TBERET]) - &
SEDETEEEA(EAD UEEEE
ZERE - ARETTEMR - AR FER2016F5H
AR AAEBNIER AR - BEEHANFS
BRRREN2016%6 A23H AT TR R =
BERERDAIES ZFERIEMHE]—H
[EH ] —ERFFMGEAR - EABNASERESR A
REHAAEHRIEELRE ([FEZERF]) &
EIEH M ELE TR  ZAER AT 6
RE o B Bl E2016F6 A30H LA A KK
LEZEREEVBRE ((PBHEBHRRK])
DREBEEEEFMAE ([BEEEHNAE])
Fr 9845 & 78 & 5118 5l 558 [ £ A 49 & tF
2L EE /et ERERAMGER -
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EVER HARVEST GROUP HOLDINGS LIMITED

GENERAL INFORMATION AND BASIS OF
PREPARATION (CONTINUED)

The unaudited condensed consolidated income statement,
unaudited condensed consolidated statement of
comprehensive income, unaudited condensed consolidated
statement of changes in equity and the unaudited condensed
consolidated statement of cash flows of the Group for
the six months ended 30 June 2016 and 2015 have been
prepared on the basis as if the current group structure has
been in existence throughout the periods. The condensed
consolidated statement of financial position of the Group as at
31 December 2015 has been prepared to present the assets
and liabilities of the companies now comprising the Group as if
the group structure has been in existence as at that date.

The shares of the Company were listed on the Stock
Exchange on 6 July 2016.

The Interim Financial Statements have been prepared in
accordance with the Hong Kong Accounting Standard 34
“Interim Financial Reporting” (“HKAS 34”) issued by the
HKICPA and the applicable disclosure provisions of the Rules
Governing the Listing of Securities on the Stock Exchange.

The preparation of the Interim Financial Statements in
conformity with HKAS 34 requires the management to make
judgements, estimates and assumptions that affect the
application of policies and reported amounts of assets and
liabilities, income and expenses on a year to date basis. Actual
results may differ from these estimates.

The Interim Financial Statements include an explanation
of events and transactions that are significant to an
understanding of the changes in financial position and
performance of the Group since 31 December 2015, and
therefore, do not include all of the information required for full
set of financial statements prepared in accordance with the
Hong Kong Financial Reporting Standards (“HKFRSs”) which
collective term includes all applicable individual HKFRSs,
Hong Kong Accounting Standard (“HKAS”) and Interpretations
issued by HKICPA. They shall be read in conjunction with the
Group’s audited financial information for the year ended 31
December 2015 as included in the Accountants’ Report as
set out in Appendix | of the Prospectus (the “2015 Financial
Information”).

INTERIM REPORT 2016
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EVER HARVEST GROUP HOLDINGS LIMITED
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GENERAL INFORMATION AND BASIS OF
PREPARATION (CONTINUED)

The Interim Financial Statements have been prepared on the
historical costs basis and presented in Hong Kong dollars
(“HK$”), which is the same as the functional currency of the
Company, and rounded to the nearest thousands unless
otherwise indicated.

The accounting policies and methods of computation applied
in the preparation of the Interim Financial Statements are
consistent with those applied in preparing the 2015 Financial
Information.

ADOPTION OF NEW/REVISED HKFRSs

The adoption of the following new/revised HKFRSs that are
relevant to the Group and effective from the current period had
no significant effects on the financial performance and financial
position of the Group for the current and prior periods.

Amendments to HKAS 1
BB GEERF1HMEE]
Amendments to HKAS 16 and

wEERT &

1.

Disclosure initiative

kWO M Bk R A A

—REMKEREE (F)

FHIM B RRIRIBELRNAEERFE - T)
AARRAMINGEEE BT (BT 27 &
FRBER CHEERBROTMH-

mETHPBERERAABEFRREFAET X
BRSO FHBERTAEER K -

AT RIS BB B REER
RNEAEEBER AR AN EROUT
WA @B BN B REEAMME A%
B 54 7 0 ) T S A ER D 0 B 7 3 4R IR A AR
REREALE -

Clarification of Acceptable Methods of Depreciation and

BB AT XA 9T R T )%

HKAS 38 Amortisation
BEGHEREIHR R BB G ER

38R ER]
Annual Improvements Project 2012-2014 Cycle
FEBERE 20124 Z£20144F ¥ ]

The Group has not early adopted any new/revised HKFRSs
that have been issued but are not yet effective for the financial
period beginning on 1 January 2016. Except for HKFRS 16,
the management does not anticipate that the adoption of
these new/revised HKFRSs in future periods will have any
material impact on the financial position, financial performance
and cash flows of the Group.

AEBWERFHEMNS BMENR2016F1 A1
H B8 B 75 HA R ) R A S (R 57 5] 4
BRI BBMISRE LR - BB IEHRELE
BIZE165R 5 - B 12 2 T8 B H R 2R 2R BR AR 1kt
S REI BV BRELENTTHAE
EENMBRL FHEEERRESREENK
EAERFE-

2016 i
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ADOPTION OF NEW/REVISED HKFRSs
(CONTINUED)

HKFRS 16

HKFRS 16 “Leases”, which is effective for annual periods
beginning on or after 1 January 2019, significantly changes the
lessee accounting by replacing the dual model under HKAS
17 with a single model which requires a lessee to recognise
assets and liabilities for the rights and obligations created by
leases unless the exemptions apply. Besides, among other
changes, it requires enhanced disclosures to be provided by
lessees and lessors. Based on the preliminary assessment,
the management is of the opinion that the leases of certain
properties and feeder vessels by the Group which are currently
classified as operating leases under HKAS 17 will trigger
the recognition of right-of-use assets and lease liabilities in
accordance with HKFRS 16. In subsequent measurement,
depreciation (and, if applicable, impairment loss) and interest
will be recognised on the right-of-use assets and the lease
liabilities respectively, of which the amount in total for each
reporting period is not expected to be significantly different
from the periodic operating lease expenses recognised under
HKAS 17. Apart from the effects as outlined above, it is not
expected that HKFRS 16 will have a significant impact on the
future financial position, financial performance and cash flows
of the Group upon adoption.

SEGMENT INFORMATION

The executive directors have been identified as the chief
operating decision-makers. The executive directors review the
Group’s internal reporting in order to assess performance and
allocate resources. Management has determined the operating
segments based on these reports.

The executive directors assess the performance of the
Group’s business from a route perspective for the feeder
shipping services and the carrier owned container services
and a collective perspective for sea freight forwarding agency
services.

Segment results represent the gross profit earned or loss
incurred by each segment without allocation of other income,
administrative and other operating expenses, finance costs
and income tax expenses.

No analysis of the Group’s assets and liabilities by operating
segments is presented as it is not regularly provided to the
chief operating decision makers for review.

INTERIM REPORT 2016
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RAMAT RETEBUHRE

2R (&)

A

BERMBHRELERE165
BEMBHRELRE 169 [HHE I X20195F1 8
TR RABNFRERREEY  HEBEAS
AERETAEHERES  UE—RAIK
EREGHERNFEITHRETHNEEEN - RE
BREEBERIN  ARABABRREEmMESE
MENMETRRBEENAE - W AEE
B(EHPBH)REABRARHEARKERHF
BRE - RENPFHE - BEEERRBRIE
FRGEAEITRBERKEHENAE
BMETHERIGMZEE  BBERESE
MBEmELEAE1RERERAREELEE
BE - RERFER  BOMRERAEEER
HMERERRNE (RBEEBR  ER) &
FME - HEh - RERESHEBENBRBERS
SHRBFESGAEMNENTRER 2 BHPE
REMERMIAERER - K EARFESI - &
HRABEYBRELAFI6RETIEHA
SERENOMBRR MBERALRSRE
ERBEATE -

7 &

PTEFCORRBTEATBEEREA - 91T
EEEMAEBONBREERAFHERR
RARAR ERECRERSREMITRL

B 5 -

A BRI EAEABBEARBME - &
TEEUMKTBAREEBRRE BLE
BRERFUUBEBFGEEBRR

DEERBEEES D BARMNENKELENE
8 BERUEREMPA - TRREMEEH
X BMERARASHASEL SR -

o

AR IFERRAEREERRERBAEHE
BREEDWEANNEERBEETER &
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3. SEGMENT INFORMATION (CONTINUED) 3. 2EERE (H)
Sea freight
forwarding
agency Fujian Guangxi Guangdong Hainan
services routes routes routes routes Total
BLEE
RERH BEME BEFEmNS BRME BERE @t
(unaudited) (unaudited) (unaudited) (unaudited) (unaudited) (unaudited)
(RBER) (RBBR) (REBR) (REEHR)  (REER)  (REER)
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
FET FET FET FEn FET FET
Six months ended HZ2016F6H30H
30 June 2016 EAREA
Revenue from external RKENBEFPHKE
customers 25,894 28,109 51,993 58,249 13,319 177,564
Cost of services PR 7% B AR (22,717) (20,788) (37,891) (46,621) (10,217)  (138,234)
Segment results NEEE 3,177 7,321 14,102 11,628 3,102 39,330
Unallocated income and FREMAREE
expenses
Other income Hep U A 6,407
Administrative and other TERREMEERY
operating expenses (42,594)
Finance costs BMEKK (356)
Profit before tax BB AR R 2,787
Income tax expenses FrEMEX (2,322)
Profit for the period

26
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kWO M Bk R A A

3. SEGMENT INFORMATION (CONTINUED) 3. oEERE (B
Sea freight
forwarding
agency Fujian Guangxi  Guangdong Hainan
services routes routes routes routes Total
BLEE
RERB BEMR EFfm & ERME BERE B
(unaudited)  (unaudited)  (unaudited)  (unaudited)  (unaudited)  (unaudited)
(RiEER)  (REBR)  (REER)  (REER)  (REER)  (REER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FET FET FET FET FET FET
Six months ended HZ2015%6 4308
30 June 2015 EA~EA
Revenue from external RENDEF Mz
customers 51,368 40,963 93,265 54,071 9,714 249,381
Cost of services PR A (45,617) (33,413) (77,462) (45,433) (8,149) (210,074)
Segment results NEBEE 5,751 7,550 15,8083 8,638 1,565 39,307
Unallocated income and FAEUARES
expenses
Other income Hig A 3,721
Administrative and other THREEMLCERY
operating expenses (23,960)
Finance costs BERA (127)
Profit before tax B8 50 AT A 18,941
Income tax expenses FTEHAX (1,942)
Profit for the period B 16,999
Geographical information hEE R

The following table sets out information about the
geographical location of the Group’s property, plant and
equipment (“specified non-current assets”). The geographical
location of the specified non-current assets is based on the
physical location of the assets (in the case of vessels, the
location to which they are registered and operated).
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3. SEGMENT INFORMATION (CONTINUED) 3. oEPER (F)
Specified non-current assets EEH B EE
At At
30 June 31 December
2016 2015
2016 F MR20154F
6H30H 12H31H
(unaudited) (audited)
(REBERZ) (&%)
HK$'000 HK$'000
FETT FET
Hong Kong BB 12,242 13,147
The PRC a3 11,261 12,046
23,503 25,193
Information about major customers EETTEREFHNER

No revenue derived from a single customer or a group of
customers under common control amounted to 10% or more
of the Group’s revenue for the reporting period.

RBSHE BHEREE-—FPHX—MAXFP
B U 25 15 AN S B IR 10% 3k A £ o

4. REVENUE 4. W
Six months ended 30 June
B Z6H30R L@ A
2016 2015
(unaudited) (unaudited)
(REEZ) (REER)
HK$'000 HK$'000
FET FET
Income from rendering of feeder RESTSEMREHERA

shipping services 132,286 180,327

Income from rendering of carrier RIEAEABBRRBEHKA
owned container services 19,384 17,686

Income from rendering of sea freight RHET LEERERBHKA
forwarding agency services 25,894 51,368
177,564 249,381
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5. OTHER INCOME

5.

kWO M Bk R A A

H g A

Six months ended 30 June

HZ6H30R LA
2016 2015
(unaudited) (unaudited)
(REER) (RigsEZ)
HK$'000 HK$'000
FET FET
Bank interest income HRITH B HA 39 74
Exchange gain, net Ve e - 558 552 1,416
Gain on disposal of property, HEWE - HERREN K
plant and equipment - 269
Government grants IS 78 B 5,209 1,658
Sundry income EL =N ON 607 304
6,407 3,721
6. PROFIT BEFORE TAX 6. BRBEAIEF
This is stated after charging (crediting): LMk (GEA) TR ERE YR
Six months ended 30 June
BZ6H30ALA<EA
2016 2015
(unaudited) (unaudited)
(REER) (REE#EZ)
HK$'000 HK$'000
FET FET
Finance costs L= o %N
Interest on interest-bearing T EERBAE
borrowings 232 -
Finance charges on obligations REHEETREER
under finance leases 124 127
356 127
Other items HhE B
Salaries and allowances e KRR 15,062 13,942
Contributions to defined contribution M) 7E B8 f R IR ET &4 3K
plans 2,215 1,575
Total staff costs (including directors’ BIXABE(BREESHH)
remuneration) 17,277 15,617
Depreciation (charged to “cost of WE GHATRIEAK A &
services” and “administrative and [T EEMEERT]
other operating expenses”, as (R=EEA))
appropriate) 2,228 2,440
Exchange gain, net PE N W as o FEE (552) (1,416)
Expenses for the Initial Listing BRETMRAX 16,472 -
Operating lease payments on feeder TEEMAREBRNEERENR
vessels and barges (FFATBRIE A AL
(charged to “cost of services”) 26,351 44,856
Operating lease payments on premises  RATRI&EAE N 1,712 1,726
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7.

30

kWO M Bk R A A

TAXATION 7. BiiE

Six months ended 30 June
B Z6H30R 1L<EA
2016 2015
(unaudited) (unaudited)
(REER) (CREgEZ)
HK$'000 HK$'000
FET FET

Current tax BNHA L 1E
Hong Kong Profits Tax BEEMER 1,141 1,370
PRC Enterprise Income Tax PSR 1,181 158
2,322 1,528

Deferred tax ELER 18
Changes in temporary differences TR =R - 414
2,322 1,942

The group entities established in the Cayman Islands and the
BVI are exempted from income tax, respectively.

Hong Kong Profits Tax has been provided at the rate of 16.5%
(six months ended 30 June 2015: 16.5%) on the Group’s
estimated assessable profits arising from Hong Kong.

The Group’s entities established in the PRC are subject to
Enterprise Income Tax of the PRC at a statutory rate of 25%
(six months ended 30 June 2015: 25%).

DIVIDENDS

On 29 February 2016, special dividends of HK$45,000,000
were declared to the equity holders of the entities now
comprising the Group prior to the completion of the
Reorganisation and were fully paid on 6 June 2016. No
dividend has been declared nor paid by the Group for the six
months ended 30 June 2015.

SEETRREHENEBRIEEKILN
ERTAEHRRBMPAEH -

BEENESHBBEAEBNREBELENETE
R m M 716.5% (B 2201656F6 H30H 1 -~
1A - 16.5%) TR EETIR B -

REERFBKIMNEREL25% (A F2015
F6HZ0H 1F A - 25% ) 5K F T KB4
B EMBH -

BB

M2016F2H29H - MM AN EE 2 FEEH
EmiFE ANET IR 5IR% £45,000,0008 7T
I B2 7201656 A6 H BHUR T - RE E2015
F6HA30H ENEA - A& E ST KK
FRRE -
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9.

EARNINGS PER SHARE

The calculation of the basic earnings per share for the period
is based on the profit attributable to the equity holders of
the Company for the six months ended 30 June 2016 of
HK$465,000 (2015: HK$16,141,000) and on the weighted
average number of 1,050,000,000 (2015: 1,050,000,000)
ordinary shares in issue during the period which is on the
assumption that the Reorganisation and the Capitalisation
Issue (as defined in Note 17(b)) of 1,049,990,000 ordinary
shares of HK$0.01 each had been effective on 1 January

kWO M Bk R A A

9. BRER

RN ESREREFDEREZE2016F6 A30H
IENRE A AR zmFE ARG EH 465,000

BT (2015fﬁ 16,141,000/ 7T) » bA M HA
A B 17 B AR bR 15 201,050,000, ooo

B (20154 : 1,050,000,0008%) 7+ & 1
o ERRBRREANREREEO. oﬁénz
1,049,990,000/% T MR EA(LEET (EE R
MaE17(b)) R2015F1 A1H B AR »

2015.
Diluted earnings per share is same as basic earnings per share ERRERERNSE L BEBR ST 2T
as there were no potential ordinary shares outstanding during EANE @B N ERBEERANEERERER
both periods. FAE R o
10. PROPERTY, PLANT AND EQUIPMENT 10. % - BERZHE
Leasehold Furniture,
land and Leasehold Motor fixture and Feeder
buildings  improvements vehicles equipment Containers vessels Total
BELH B
REF HEZE HE EERRHE £33 T EMM @5t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$000 HK$'000
FET FET FET TET FET FET FET
Unaudited FEER
Reconciliation of carrying ~ EREEHE-
amount - six months BZ2016%
ended 30 June 2016 6A30H L~ EA
At 1 January 2016 720161 A1H 2,205 6 3,834 302 9,874 8,972 25,193
Additions RE - - 92 60 614 - 766
Depreciation il (59) (3) (666) (71) (960) (469) (2,228)
Exchange realignments 5 27) - (12) () - (184) (228)
At 30 June 2016 R2016F6A30H 2,119 3 3,248 286 9,528 8,319 23,503
Audited S 3
t1 January 2016 7201651 1R
Cost AR 3,516 877 8,315 1,000 20,128 14,324 48,160
Accumulated ZitihE
depreciation (1,311) (871) (4,481) (698) (10,254) (5,352) (22,967)
2,205 6 3,834 302 9,874 8,972 25,193
Unaudited KBER
At 30 June 2016 #2016£6A30A
Cost A 3476 877 8,387 1,042 20,742 14,018 48,542
Accumulated Zithe
depreciation (1,357) (874) (5,139) (756) (11,214) (5,699) (25,039)
2,119 3 3,248 286 9,528 8,319 23,508
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10. PROPERTY, PLANT AND EQUIPMENT

32

(CONTINUED)

At 30 June 2016 and 31 December 2015, the Group had
four vessels under the usage priority agreements (the “Usage
Priority Agreements”). According to the Usage Priority
Agreements, the Group has the exclusive preferential right to
use these four vessels and to acquire the interest or to obtain
the sales proceeds of disposal, which has to be approved
by the Group in advance, of these four vessels. The Group
considers that it, in substance, is able to use these four
vessels and obtain the future economic benefits through the
usage of these four vessels physically as if it was the legal
owners throughout the period covered by the Usage Priority
Agreements. Accordingly, at 30 June 2016, the aggregate
net carrying amount of approximately HK$8,319,000 (37
December 2015: HK$8,972,000) has been recorded under
property, plant and equipment.

At 30 June 2016, the carrying amounts of the Group’s motor
vehicles and containers held under finance leases amounted
to approximately HK$12,241,000 (317 December 2015:
HK$13,171,000).

The Group’s leasehold land and buildings were situated in
the PRC under original leases terms between 50 to 70 years.
At 30 June 2016, the remaining leases terms of the Group’s
leasehold land and buildings were between 27 to 49 years (31
December 2015: 28 to 50 years).

kWO M Bk R A A

10. % - BB R&xE (&)

M2016%F6530H K2015%F12 8318 » A&
EiRBEEERBE((BEERBEDESR
A ARAR o IRIBELEARE  AEEERE
Az WEEPESIREHE%ZE
AN (BRSNS ELE) HEMSRE
MNBRELE AEBERAEHEER LA
FA 7% PY A8 A AR N0 B B & ER {5 B A% U A A AR
B ARREENZ  BUOERELFERHZE
BEHMANAEEREAE A - At - B20164F
6HA30H ' W - BE MR ECHEEREDF
B 4 %5 %8,319,000/8 7T (2016 12H31H -
8,972,000/ 7T) °

MR2016F6 A30H » AEEIREmMEMERAE
HAE RERAEREEY A12,241,000% 7T
(2015128318 : 13,171,000/&7T) °

AEENHEE L REFHNRTER - RETHE
EFHNTF50E70F - K20165F6 5308 + &
EEMNEELHRNEFNHR THEFHN T
27495 (201541231 H « 28504 ) °
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11. TRADE AND OTHER RECEIVABLES

kWO M Bk R A A

1M1.EZREMEKRIRE

At At
30 June 31 December
2016 2015
M2016F 20154
6H30H 12H31H
(unaudited) (audited)
(REBER) (T z)
HK$'000 HK$'000
FET FET
Trade receivables B 5 EWRRE
From third parties KBE=T 56,907 63,869
Other receivables H {th fE W TR 18
Deposits, prepayments e ERNFER
and other debtors H {th e Uy FR08 10,731 9,127
67,638 72,996

The Group normally grants credit terms up to 120 days to its
customers. The ageing analysis of trade receivables by invoice

AEE-RETEEFPRZ120BWEEH -
REZAHEINE 5 EWFRRE D0

date is as follows: T
At At
30 June 31 December
2016 2015
120165 720154
6H30H 12H31H
(unaudited) (audited)
(REEZ) (&&=
HK$'000 HK$'000
FET FET
Within 30 days 30H A 25,247 28,348
31 - 60 days 31260H 15,241 18,544
61 — 90 days 61290H 7,810 7,566
Over 90 days HBiB90H 8,609 9,411
56,907 63,869
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12. PLEDGED BANK DEPOSITS

The Group had obtained banking facilities on issuance of
bank guarantees granted by certain creditworthy banks. Such
facilities were guaranteed by the pledged bank deposits.
The Group had utilised HK$693,000 (37 December 2015:
HK$350,000) under such facilities for issuing bank guarantees
to suppliers at 30 June 2016.

13. TRADE AND OTHER PAYABLES

kWO M Bk R A A

12.BEHBRITER
AEEERBROTEENEETEEENR
TEHIBTER BEEEACERRTHE
FHAEER - 20166 A30H » REET &
1= &5 #9693,000/8 7T (2015 12H31H -
350,000 7T ) TR 14 FE 7 3% H R ITHER -

13. EZ R HMENFIR

At At
30 June 31 December
2016 2015
20165 R20154F
6H30H 12H31H
(unaudited) (audited)
(REER) (EEZ)
HK$'000 HK$'000
FETT FET

Trade payables BESEARE
To a related company JET— A A A 3,079 1,587
To third parties ERE=7 44,464 51,931
47,543 53,518

Other payables Hth FE {3 FRE
Accrued charges and other creditors fEsHE A M E b fE T F0B 21,273 18,559
68,816 72,077

The trade payables due to a related company ultimately
controlled by the Ultimate Controlling Party are unsecured,

F& A — [ i A AR B0 S AR AR I B0 B A B
ANEZRNRAREER RERERT

interest-free and have a credit period of 30 days. SORMEEH -

The ageing analysis of trade payables by invoice date is as REZHHEINNE HENFIERER DTN
follows: ™

At At
30 June 31 December
2016 2015
R20164%F 20154
6H30H 12H31H
(unaudited) (audited)
(REEZ) (' Z)
HK$'000 HK$'000
FET FET
Within 30 days 30H A 38,411 42,488
31 - 60 days 31260H 5,625 6,833
61 — 90 days 61290H 1,395 2,059
Over 90 days @90 H 2,112 2,138
47,543 53,5618
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14. OBLIGATIONS UNDER FINANCE LEASES

At the end of the reporting period, the Group leased certain
containers and motor vehicles under finance leases. The
average lease term is 3 years.

kWO M Bk R A A

14.MERESHE
RFEwR AEEBEREAEREET
SR AE - FHYMEBIE -

Minimum lease payments

Present value of minimum
lease payments

BREAESRK REEEFARNEREE
At At At At
30 June 31 December 30 June 31 December
2016 2015 2016 2015
A2016F R20154F A2016F 20154
6H30H 12H31H 6H30H 12H31H
(unaudited) (audited) (unaudited) (audited)
(REER) (B EZ) (REBER) (BE|Z)
HK$'000 HK$'000 HK$'000 HK$'000
FETT FET FE T FETT
Amounts payable: &
Within one year —F R 2,121 2,147 1,935 1,905
After one year but —FREMFER
within two years 900 1,291 812 1,223
After two years but MERE=ZFKN
within three years 218 178 207 173
3,239 3,616 2,954 3,301
Future finance charges RRBEE A (285) (315) - -
Present value of lease HEFETMIRE
obligations 2,954 3,301 2,954 3,301
Less: Amounts due for o 2@ A A
settlement EEEEEE )
within 12 months K& 58 (1,935) (1,905)
Amounts due for settlement M 121& A 1% 2| &
after 12 months BERNH 25 1,019 1,396
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15. INTEREST-BEARING BORROWINGS

15. 5T B &&=

kWO M Bk R A A

At At
30 June 31 December
2016 2015
R20165F 720154
6H30H 12H31H
(unaudited) (audited)
(REEZ) (& &EZ)
HK$'000 HK$'000
FET FET
Secured bank borrowings R—FREENFEEFRITER
repayable within one year 29,982 -

The Group’s borrowings at 30 June 2016 bear interests
ranging from approximately 2.4% to 2.5% per annum (37
December 2015: Nil).

At 30 June 2016, the Group had obtained banking facilities of
totaling HK$30,000,000 (37 December 2015: Nil) guaranteed
by the Ultimate Controlling Party. Such guarantee was
released and replaced by the guarantee from the Company
subsequent to 30 June 2016.

16. DEFERRED TAXATION

36

K& B R20164%6 A30H &9 & ZIZ N F2.4%
E25% 2 FF KB (2016F12H31H -

) -

M201656HA30H « A& E 2 G H &AL E
[i% 75 & 1R 48 %8 /430,000,000 T R1T1E &
(2015124314 - #) - BEEREKR2016
F6A30H B IERR I A AR FTRAEAER

7 oo

16. iE i Bl 18

At At
30 June 31 December
2016 2015
R2016FE 720154
6H30H 12H31H
(unaudited) (audited)
(RBERZ) (T Z)
HK$'000 HK$'000
FET FETT
Deferred tax liabilities — EERIBAE -
government grants 5T 48 B 3,861 3,946
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16. DEFERRED TAXATION (CONTINUED)

The movements in the Group’s position of deferred tax
liabilities are as follows:

16, JEEBLH (4])
REBELEBIERERANEHMT |

At At

30 June 31 December

2016 2015

120165 20154

6H30H 12H31H

(unaudited) (audited)

(REEZ) (&%)

HK$'000 HK$'000

FET FET

At the beginning of the reporting period R ¥R & %) 3,946 1,999
Charged to profit or loss FFAEE - 2,179
Exchange realignments PE 5 5 & (85) (232)
At the end of the reporting period REEHR 3,861 3,946

17. SHARE CAPITAL

17(a) The Company was incorporated as an exempted

17. R &<
17(a) A2 A R2015F 10815 ERAEEE

company with limited liability in the Cayman Islands
on 15 October 2015. Upon its incorporation, the
authorised share capital of HK$100,000 was divided
into 10,000,000 ordinary shares at HK$0.01 each and
1 ordinary share of HK$0.01 each was issued to and
paid up by Ever Winning Investment. On 3 March 2016,
the Company allotted and issued 9,999 ordinary shares
of HK$0.01 each to certain allottees (comprising Ever
Winning Investment and other companies controlled by
the family members of the Ultimate Controlling Party).

17(b) Pursuant to the resolutions in writing of the Company’s

shareholders passed on 10 June 2016, subject to the
share premium account of the Company being credited
as a result of the issue of the Company’s new shares
pursuant to the Initial Listing, the directors of the
Company were authorised to allot and issue a total of
1,049,990,000 shares of HK$0.01 each to the existing
shareholders, credited as fully paid at par by way of
capitalisation of the sum of HK$10,499,900 standing to
be credit of the share premium account of the Company
(“the Capitalisation Issue”) and the shares to be allotted
and issued pursuant to this resolution shall carry the
same rights as all shares in issue (save for the rights to
participate in Capitalisation Issue). The Capitalisation
Issue was fully completed on 6 July 2016.

INTERIM REPORT 2016

17(b)

aMK AEREERAR - NEM
X SZ B - 0K E AR 7R 7%100,000% 7T 9
#310,000,0000% & A I {E0.018 T B9 &
MBA% - W RIEver Winning Investment
T1REEO0.01 W E AR - K HEver
Winning Investment# @ f& 3t - 742016
F3HA3A - ARaElmE TEREA (B
Ever Winning Investment } B3 &% 425 f%
FHIRIEKBEGI A E A AT BL 8 Rk
17 449,999/ F M EEO0.01B LA &
B e

BEARRFRER2016F6 5108 A i@
MEMMRRR  FARAMNBRMDEER
EiREE R EmfmeET AR a5 Ko
MESHEREZ ARRESERES
BEARRKRD EERAERKED
10,499,000 A EAR » MILARE
Bic 2% K2 % 77 A $£1,049,990,0000% & %
E{E0.01 Bt 2 7B WL EE ARSI {E
HEBRR(TERMEETT]) - MIBEZE
RERBTRERBETHNRMOE=ZHHE
FIEEEITROERMNERN (2EER
LBEITHREFIBRIN) « ERLBEITER
20167 A6H 2 M5 °
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18. RELATED PARTY TRANSACTIONS

In addition to the transactions/information disclosed elsewhere
in the Interim Financial Statements, during the six months
ended 30 June 2016 and 2015, information of the related
party transactions is set out below.

(a) Transactions between the group entities have been
eliminated on consolidation and are not disclosed. During
the six months ended 30 June 2016 and 2015, the Group
had the following significant transactions with related
parties.

kWO M Bk R A A

18. B AR5

BB SRR EM BT ERE 22016
F K2015%F6 A30R IE/NAAETHR S &
BN BB AR M E RSN T o

(a) HEBERBRETHRIENEGEEEER
B EmIETUREE - REE2016
FR2015F6 A30HENEA - AEEH
B RETTIIERRS -

Six months ended 30 June

BZ6H30RL~EA

Related party relationship Nature of transactions 2016 2015

HEFBA T HEE XEMHHE (unaudited) (unaudited)

(REEZ) (REEZ)

HK$'000 HK$'000

FET FET

Related companies Provision of barge services 7,562 11,869
controlled by the Ultimate R MRS

Controlling Party Lease of office premises 830 830

F R AR5 R T 42 1 9
o) N

HERREYHE

(b) Remuneration for key management personnel (including

b) AEBFZEBAB(BEES) OF

directors) of the Group: [7
Six months ended 30 June
B Z6H3081L<EA
2016 2015
(unaudited) (unaudited)
(REER) (Rig&EZz)
HK$'000 HK$'000
FET FET
Salaries and allowances Fre KoOER 3,274 1,599
Contributions to defined contribution Al 28t FUR IR EI/EHE Mt X
retirement schemes 54 36
3,328 1,635
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19.

20.

CASH GENERATED FROM OPERATIONS

kWO M Bk R A A

10. EFEXBEENRE

Six months ended 30 June

BZ6H30ALA<EA
2016 2015
(unaudited) (unaudited)
(REEZ) (REEEZ)
HK$'000 HK$'000
FET FET
Profit before taxation B ¢ B A 2,787 18,941
Depreciation we 2,228 2,440
Gain on disposal of property, HEWE - WEMEREN K
plant and equipment - (269)
Bank interest income IRITH BULA (39) (74)
Finance costs Bh & B AR 356 127
Exchange difference N ZE (183) 34
Changes in working capital LEESEE
Trade and other receivables B 5 KkE M ERGRIE 11,014 3,699
Trade and other payables B 5 N H b 508 (3,062) (19,171)
Cash generated from operations LEEBREENRE 13,101 5,727

ACQUISITION OF A SUBSIDIARY

On 12 March 2015, the Group acquired a further 31% equity
interest of its subsidiary, Shenzhen Ever Harvest Logistics
Co., Ltd. (English translation of FYIH Kk L4 A R A A
for identification purpose, “SEHL”), at a consideration of
RMB310,000 (equivalent to approximately HK$369,000)
through another subsidiary, Shenzhen Forever Harvest
Logistics Ltd., (English translation of J&IIH kit L¥7m B R A
7] for identification purpose) (the “Acquisition”).

Because SEHL is already accounted for as a non-wholly
owned subsidiary of the Group in prior periods, the differences
between the fair value of the consideration paid and the
amount of the non-controlling interests of SEHL prior to the
completion of the Acquisition was recognised directly in equity
(i.e. other reserve).

INTERIM REPORT 2016

20. Y ig — MY B 2 F
M20156F3 7128 » AEEFZRE —FHHBEA
ARYIT K By R AR AR®E —FKREES
—MWBRBFITKEMRAERAR (F
JXLWm]) MS1%R AT REAARKE
310,0007T (8 & M #9369,0007 7T) ([ W EE =
H])

B ROR YK B A B A BRI B A A AR E
MR AMB A A - EARBHATEE
M 8 S50 5 AR 11 2 0 SRR A 2%
S 32 MR EE AR (A E AL REE)
GETE
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21.

22,

23.

24.

25.

40

OPERATING LEASE COMMITMENT

The Group leases a number of properties and feeder vessels
under operating leases, which typically run an initial lease
period of one to four years. None of the leases includes
contingent rentals.

At the end of the reporting period, the Group had total future
minimum lease payments under non-cancellable operating
leases, which are payable as follows:

21.

kWO M Bk R A A

KEeBERRE
AEEREELAEVESBENERIEM -
NERW—RA—ENF - FEBELER
RES

#8545 AR - AN SR AR U R A S AT TR R
RA S BB E LB T -

At At

30 June 31 December

2016 2015

M2016F 20154

6H30H 12H31H

(unaudited) (audited)

(REBER) (T z)

HK$'000 HK$'000

FETT FET

Within one year —FR 6,732 6,252
In the second to fifth years inclusive F_FE=ELTFT (BRERWTE) 713 234
7,445 6,486

MAJOR NON-CASH TRANSACTIONS

During the six months ended 30 June 2016, the Group
entered into finance lease arrangements in respect of certain
property, plant and equipment with a total capital value at
the inception of the leases of approximately HK$614,000 (six
months ended 30 June 2015: Nil).

FAIR VALUE MEASUREMENTS

The Group’s financial assets and liabilities that are carried
at amortised costs are not materially different from their fair
values as at 30 June 2016 and 31 December 2015.

EVENTS AFTER THE REPORTING PERIOD

(@) On 6 July 2016, the Company’s shares were listed on the
Stock Exchange and 350,000,000 new ordinary shares
of HK$0.01 each were issued at HK$0.315 per share by

way of global offering.

Subsequent to 30 June 2016, the Over-allotment Option
(as defined in the Prospectus) had not been exercised
during the stabilisation period and had lapsed on 28 July
2016.

APPROVAL OF THE INTERIM FINANCIAL
STATEMENTS

The Interim Financial Statements were approved by the board
of directors on 30 August 2016.

22,

23.

24.

25.

FEXRERS
REE2016F6 A30H IE Nl A - AEBHE
FRAME A EEH614,000 TR P ZE -
B RS EBRI L MERE R (B £20157F6
HB0H 1 N1EA - ) °

RS

REHEK AN RN K EELBENEREE
B H A2016F6 A30H &2015F12A31H A
NFETEERESR -

WEHEZEER

(a) ARABBMDP201657 A6B AT £
M WEBREKEELRSR0.3158 TE
77350,000,000% & % I {H0.01/8 7T HY ¥

B o
(b) H2016F6A30H % @ MBERKE (E&
RAERER) RETCERBRRETE -
AW A20164E7 A28 H k&K -
HEPEI B R K

FROHABE 75 3R R R2016F8 AB0B & £ & it
E o
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